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NORTGAGE
THIS MORTGAGE 1S DATED JUNE 14, 1996, betweer Sum Rosenwasser, a widower, whose address is 3847

Dempster, Skokie, I 60076 (referred to befow as "Gruator'); and COLE TAYLOR BANK, whose address is
4400 Oakion Street, Skokie, iL 60076 (referred 1o helow as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morzages, warrants, and conveys o Lender ail
of Grantor’s right, title, and interest in and to the foliowing described ieal praperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixiures:” all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incir/ding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating 10 the real ‘prupeny, including without limitation
all minerals, ait, gas, geothermal and similar matters, located in Cook County- State of itiinols (the "Reat
Property”):
LOT § (EXCEPT THE EAST 1/2 THEREOF) AND ALL OF LOT 6 {N BLOCK 4 W Dc*!PSTER CRAWFORD
MANOR SUBDIVISION OF THAT PART OF THE NORTHWES/{ 14 OF SECTION 23, TOWNSHIP 41
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WESTERL) (F EAST PRAIRIE
ROAD (EXCEPT THE SQUTH 17 4/2 CHAINS THERECQF) iN COOK COUNTY, ILLINOIS

The Real Praperly or iis address is commonly known as 3847 Dempster, Skokie, IL 60076. The Real Property
tax identification number is 10~23-102-053.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and,
all Aents from the Property. in addition, Grantor granis to Lender a Uniform Commercial Code security interest in":»;
the Personal Property and Rents. ;

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms net” :
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial |
Code. All references to dollar amounts shall mean amounis in lawfu! money of the United States of America. ¢

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated June 140"
1966, between Lender and Grantor wilh a credit limit of $10,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consotidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agresment is a variable interest rate based upon an index. The index currently is
8.250% per annum, The interest rate to be applied to the outstanding account balance shall be at a rate 1.000
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- percemage points above the index, subject‘hdwe\ier' to the foliowing maximum rate.  Under no circumsiances
.- shall the interest rate he more than the lesser of 18.000% per annum or the maximum rate alowed by
~ . applicable taw,

' Grapler. The word “Grantor® means Sam Rosenwasser. The Grantor is the mortgagor under this Mortgage.

. .- Gusrantor. The word "Guarantor™ means and includes without limitation each and all of the guaraniors,
- sureties. and accommodation parties in connection with the Indebtedness,

- lmprovements. The word "improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, fatiiities, additions,
* replacements and other construction on the Reat Property.

indebtedness. The word "Indebtedness” means alt principal and interest payable under the Credit Agreement

- ard any amountz-axpended or advanced by Lender o discharge obligations of Grantor or expenses incurred
by Lender to enfurcs obligations of Grantor under this Mortgage, together with interest on such amcunts as
. provided in this Moazaga, Specifically, without limitation, this Mortgage secures a revolving line of credit

" and shall secure not ool the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also any %vure amounis which Lender may advance o Grantor under the Credit

- Agreement within twenty (20) vcars from the date of this Mortgage to the same extent as if such fulure
' - advance were made as of the dale of the execution of this Morigage. The revolving line of credit
- obligates Lender o make advances to Grantor so long as Grantor complies with all the terms of the

" Crec? Agreement and Related Docwnents. Such advances may be made, repaid, and remade from time
to time, subject tc the linitation that the telal outstanding balance owing at any one time, not including
finance charges on such Gaiance at 2 fhxed or »variable rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, andg jny amounis expended or advanced as provided in this

' paragraph, shali not exceed the Credit Limit as provided in the Credit Agreement. i is the Intention of
Grentor and Lender that this Morigage secures the balr.ise oulstanding under the Credit Agreement from

time 1o time from zero up o the Credit Limit as provided zpave and any intermediete balance. At no time
shall the principal amount of Indebtedness secured by ine Fiortgage, not including sums advanced to
protect the gecurity of the Mortgage, exceed $20,000.00.
Lender. The werd "Lender” means COLE TAYLOR BANK, its successors and assigns. The Lender is the
. mortgagee under this Mortgage.
' Mortgage. The word "Mortgage™ means this Mortgage between Granlur and Lender, and includes without
- fimitation all assignmenis and security interest provisions relating to the Persor4: Property and Rents.

Personal Property. The words "Persanal Property” mean all equipment, fixeires, and other articles of
~personal property now or hereafter owned by Grantor, snd now or hereafter atiachza or affixed ¢ the Real
- Property; together with all accessions, parts, and additions to, all replacements of, anc.2! tubstitutions for, any

of such property; and together with all proceeds (including without limitation all insurarce proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. Tha word "Property” reans collactively the Real Praperty and the Personal F'raparty.

Feal Property. The words "Real Properly” mean the property, interests and rights described above in the
"Iram of Mortgage" section.

Reiated Documents, The words "Related Documents” mean and include without {imitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreernents,
morigages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
axisting, executed in connection with the Indebtedness. :

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Properly.

A -~ THIS MORTGAGE, INCLUDING THE ASSIGMMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
" AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
' PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
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DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
"~ AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
1+ SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

-i’-' PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
am(?unttg s&acur;ed by this Mortgage as they become due, and shali strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the folloawing provisions:

Possesgsion and Use. Until in default, Grantor tnay remain in possession and cortrol of and operate and
manage the Properly and collect the Rents frem the Froperty.

Duty to Maintsi. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, aitd maintenance necessary to preserve its vatue.

Hazardous Subsfances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened releate ™ as used in this Mortgage, shall have the same meanings as set fonh in the
Comprehsnsive Envircnmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Seaction 9601, et seq. ("CZRCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA", the NHazardous Materials Transportation Act, 49 U.S.C. Section 1801, st seq., the Resource
Conservalion and Fecovery /ct, 42 U.S.C. Section 6901, et seq., or other applicabie state or Federal laws,
rules, or reguiations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, winout limitafion, petroleum and petroieum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (8) During the period of Grantor's ownership
of the Property, there has been no 152, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous 'vaste or substance bz' any Dersan on, under, about or from the Property:
{b) Grantor has no knowiedge of, or reasan to believe that there has been, except as previously disclosed (o
and acknowledged gg Lendear in writing, «2-any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous ‘waste or substance on, under, about or from the Properti‘ by
any prior owners or occupants of the Property Ui (i) any actual or threatened Jitigation or ciaims of any kind
by any person relating to such matters; and ' (ci-Cxcept as previously disclosed to and acknowiedged by
Lender in writing, (i) neither Grantor nor any tenaat, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispuse o, or release any hazardous waste or substance on
under. about or from the Property and (i) any sucii-aclivity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations ard ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor adtb.arizes Lender and its agents o enter upon the
Propenty to make such inspeclions and tests, at Grantor's e pense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Nortgage. Any inspections or tests made by
Lender shall be for Lender's purpcses only and shail not_be constiued to create any responsibitity or Jiability
on the part of Lender to Grantor or to any other person. The reprusentations and warranties contained herein
are based on Grantor's due diligence ‘in investigating the Property dor hazardous wasle and hazardous
substances. Grantor hereby (a) releases and waives any futtire Claips against Lender for indemnity or
contribution in the evert Grantor becomnes liable for cleanup or other coss under any such laws, and * (b)
agrees to indemnity and hold harmless Lender against any and all cieims, losses, liabilities, damages,
Pgnalnea_. and expanses which Lender may directly ‘or indirectly sustain or suffer resulting from a breach of
his section of the Morlgage or as a conseguence of any use, generation, wanmifacture, storage. disposal,
release or threatened release occurring prior to Grantor's ownership or interest in ‘he )*roperty, whether or not
the same was or should have been known to Grantor. The provisions of this-gecinn of the Martgage
including the obligation to indemnify, shall survive the payment of the Indebtedness ara.the satisfaction and
reconveyance of the lien of this Martgage and shall not be alfected by Lender’s acquisiugn, of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, pemit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or Eram to any other party the right to remove, any timber, minerals
{inciuding oil and gas), soil, gravel or rock producis without the prior written consent of Lender.

Removal of Impravements. Grantor shail not demalish or remove any improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender 1o replace such Improvements wit

improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with ali laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such iaw, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantar has notified Lender in writing prior to
doing s0 and so long as, in Lender's sole opinion, Lender’s interests in the Property are no! jeopardized.
Lender may require Granior to post adequate securily or a surety bond, reasonably salisfactory 10 Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
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" other acte, in addition to those acts set forth above in this section, which from the character and use of the
~ Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, lender may, at s option, declare immedictely due and payable all

~ sums secured by this Mortgage upon the sale or transfer, without the Lender's pricr written consert, of all or any ‘
part of the Real Property, or any interest in the Real Praperty. A "sale or transfer® means the conveyance of Real f
Property or any right, title or interest thergin; whether legal, beneficial or equitable; whethar voluntary or
involuntary; whather by outright sale, deed, installment saie contract, land contract, contract for dieed, leasehoid
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficlal interest in or to any lang trust hoiding title to the Real Property, or Qy any other methed of conveyance ;
of Real Property interest. If any Grantor is a corporation, partnership or limited Hability company, transfer also 1
includes any change in cwnership of more than twenty-five percent (25%) of the voting stack, parinership interesis ‘
or limited liability company interests, as the case may be, of Grantor. However, this option shall nat be exercised
by Lender if such Zieiiise is prohibited by federal faw or by Hlinois law.

}'ﬁA),(TES AND LIENS. Tha following provisions relating to the taxes and liens on the Property are a part of this

ortgage. .
 Payment. Grantor shall oay when due (and in all events prior 10 dglinquencyg all taxes, payroll taxes, special
. taxes, assessmants, water charges and sewer service charges levied against or on account of the Fﬁropeﬂy,
_ ano shall pay when due 2} c'aims for work done on or for services rendered or material furnished to the
- Property. Grantor shall maliteun the Property free of all liens having priority over or equal to the interest of -‘
: Lender ‘under this Mortgage, <xcept for the lien of taxes and assessments not due, and except as otherwise

- provided in the following paragrap'.

- Right To Contest, Grantor may withnold payment of any tax. assessment, or claim in connection with a good
faith dispute over the obligation 1 pay, so iang as Lender's interest in the Froperty is not AeoFard:zed. if & lien
arises or is filed as a result aof nonpayinent. Grantor shall within fifteen (15) days after the lien arises or, if a

. lien is filed. within fifteen (15) days after Grartor has notice of the filing, secure the discharge of the hen, or it

requested by Lender, deposit with Lender cesh or a sufficient corporate surety bond “or cther security

A satisfactory to Lender in an amount sufficient 1o discharge the iien plus anY, costs and attorneys' fees or cther

: charges that could accrue as a rasult of a foreclosura ar sale under the lien. in any contest, Grantor shal

defend itself and Lender and shall satisfy any ad»erse judgment before enforcement against the Property.

Grantga _shall name Lender as an additiona! obicee. under any surety bond furnished in the contest

proceedings.

Evidence of Paymenl. Grantor shall upon demand furnich = t ender salisfactory evidence of pavment of the
laxes or assessments and shall authorize the appropriate geveramental official to deliver to Lender at any time
a written statemen! of the taxes and assessments against the Pronerty.

Nofice of Conatruction. Grantor shall notify Lender at ieast fitteen (15} days before any work is commenced,
_any services are furnighed, or a"? materials are supghed to the Propenty, if any mechanic’s lien, materialimen’s
- Hien, or other lien could be asserted on account of the work, services,-0r materials. Granior will upan request

of Lender furnish to Lender advance assurances satisfactory to Lendei ti4: Grantor can and will pay the cost
- of such improvements.

aRgF'ERTY DAMAGE INSURANCE. The following provisions relating to insuring thie Property are a part oi this
. moengage, <

Maintenance of Insurance. Grantor shall procure and maintain policies of fire ingurance with stancard
extended coverage endorsements on a replacement basis for the full insu-able value ccvering all
Improvemenis on The Heal Property in an amount suificient to avoid application of any cer:urance clause, and
with a standard mortgagee clause in favor of Lender. Poiicies shall be written bﬁ suchapsurance cormpanies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Loncer certificates o
coverage from each insurer containing a stipufation that coverage will not be cancelled or dininished without a
minimum of ten (10) daye’ prier writien notice to Lender and not containing any disclaimer -of the insurer's
liability for failure to (inve such riotice. Each insurance poticy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or dafault of Grantor or any
ather person. Should the Beal Propeﬁl at any time become located in an area designated by the Director of
the Federal Emergency Manageinent Agancy as a sgegla! flood hazard area, Granfor agrees to oblain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the foan and for the full unpaid principal balance of the oan, or the maximum limit of
coverage that is avallable, whichever is less.

e

Vo Application of Proceeds. Grantor shall promci)uy notify Lender of any ioss or damage lo the Property. tender
A may make proof of loss If Grantor faiis to do so within fifteen (i5) days of the casualty. Whetner or not
L S Lender's secwity is impaired, Lender may, at its election, apply the proceeds iv the reducton of the
e Indebtedness, payment of any lien affecting the Property, or the resloration and repair of the Property. it
{ Lender elects to arply the proceeds to restoration and repair, Grantor shail repair or replace the damaged or
§ destroyed !mprovements in @ manner satisfactory to Lender. Lender shall, upon satisfactory prouf of such
) expenditure, pay ar relmburse Grantor from the proceeds for the reasonable cost of repair or resioration if

Grantor is not in default hereunder. Any praceeds which have not been disbursed within 180) days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first 10 .
pay any amount owg}]g to Lender under this Montgage, then to prepay accrued interest, and the remainder, i ’
any, shall be applied to the principal balance of the indebtedness. f Lender holds any praceeds after
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payment in full of the Indebtedness, such preaeeds shali be paid to Grantor.

Unexpired Insurance st Sale, Any unexpired insurance shall inure to the benefit of, and pass io, the
purchaser of the Property covered by this Mortgage at anrvJ trustee's sale or other sale held under the
provisigns of this Mortgage, or at any foreclosure sate of such Property.

EXPENDITURES 8Y LENDER. if Grantor fails to compi{ with any provision of this Mortgage, or if any action or
groceeding is commenced that would materially atfect Lender’s interests in the Prope K' Lender on Grantof's

ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
exnends in so doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be pavable on
demand, (b} be added o the balance of the credit line and be apportioned among and be payable with any
instaliment payments to become due during either () the term of any applicable insurance poficy or (i) the
remaining term of the Credit Agreement, or Etc) be treated as a balloon payment which will be due and payable at
the Credit Agreement’s maturily. This Mortgage also will secure payment of these amaunts. The rights provided
for in this paragrarh shafl be in addition 10 any other rights or any remedies to which Lender may be entitled on
account of the cctailt. Any such action by Lender shall not be construed as curing the default so as to bar
Lender from any remady that it atherwise would have had,

\gAr?RANTY; DEFENGE OF TITLE. The following provisions relating to ownership of the Property are a part of this
artgage.

Title. Grantor warrants.that:  (a) Grantor halds geod and marketable title of record to the Property in fee
simple, free and clear oi 2\ iians and encumbrances other than those set forth in tha Real Property description
or in any "itle insurance pe'icy, titie repant, or final title opinion Issued in favor of, and accepted by, Lender in
connection with this Mortganz. and (h) Grantor has the full right, power, and authority to execute and deliver
this Mortcage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the Jawiil claims of all persons. In the event any aciiun or proceeding is
comment.ed that questions Grantor’s \itle ar the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Granicr may be the nominal party in such proceeding, but Lender shall be
entitled t2 participate in the proceeding ai¢ t¢ b2 represented in the proceeding by counsel of Lender's own
choice, end Grantor will deliver, or cause to-Ue dalivered, to Lender such instruments as Lender may request
from time: to time to permit such participation.

Compliance With Laws. Grantor warrants that tha Property and Grantor's use of the Praperly complies with
all existing applicable laws, ordinances, and regulatiurs of governmental authorities.

CONDEMNATION. The following provisions relating to condzmnation of the Property are a pari of this Mortgage.

Appiicallon of Ne! Proceeds, |t all or any part of the Progperty.is conderrned by eminent domain proceedings
of by any proceeding or purchase in lieu of condemnation, Lerder may at its election require that all or any
ortion of the net proceeds of the award be applied 1o the irdeotedness or the repalr or restoration of the
ropert;. The nel proceeds of the award shall mean the awaru after payment of all reasonabie costs,
expens 25, and attorneys’ fees incurred by Lender in connection wita the.condemnation,

Proceedings. f any proceeding in condemnation is filed, Grantor shali oromptly notify Lender in writing, and
Grantor shall promptly 1ake such steps as rmay be necessary to detenr tha action and obtain the award.
Granto® may be the nominal Farty in such proceeding, but Lender snal be entitied to participate in the
proceeding and to be represented i the proceeding by counsel of its own chaice, and Grantor will deliver or
cautse_ !ol_be delivered to Lender such instruments as may be requested by it rtm time to time 10 permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. /e following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shall execute such documents in
addition to this Mortaage and take whalever other action is requested Dy Lender 10 peril and continue
Lender's lien on the Real Property, Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Moertgage, including without limitation alt
taxes, fees, documentary stamps, and other charges for recording ar registering this Mortgage.

Taxes. The folfowing shall constitute taxes to which this section applies: (a) a specific 1ax upon this type of
qu;aae or upon all or aetgv part of the Indebtedness secured by this Morigage; {b) a specific tax on Grantor
which Grantor is autharized or required to deduct fram payments on the Indebtedness secured by this %Pe of
Mortjage: (¢) a !ax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agresment; and (d} a specific tax on alt or any portion of the Indebtednass ¢r on payments of principal and
inferast made by Grantor.

Subsequent Taxes. f any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event ol Default {as defined befow}. and Lender may
exercise any or all of its avatlable remedies for an Event of Defaul as provided below unless Granior either
a) pays the tax belore it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
tleLnS (sjecnrm and deposits with Lender cash or & sufficient corporate surgly bond or other security satisfactory
¢ Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following previsions relating to this Morlgage as a
securitv agreement are a part of this Murtgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
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.. the Uniform Commercial Code as amended from time to time.

-« Segurity Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
. other actlon is requested by Lender to perfect and continue Lender's security interest in the Rents and
+. Personal Property. In addition to.recordm% this Mortgage in the real propeny records, Lender may, at any
. time and without further authorization from Grantor, file executed counterparts, copias or reproductions of this
- Mongage a3 a financing statement. Grantar shall reimburse Lender for dll expenses incurrad in pertecting or
-, continuing this serurity interest. Upan default, Grantor shall assemble the Personal Property in a manner and
- at a place reasonably convenient to Grantor and Lender and make it availabie to Lender within three (3) days

- affer receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
- concerning the security interest granted by this Mortgage may be abtained (each as required by the Uniform
Commercial Code), are ag stated an the first page of this Mortgage.

 FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attormey-in-fact ara g pact of this Mortgage.

-+ Further Assara:ices. At any time, and from time to time, upon request of Lender, Grantor wil make, execute
" and deliver, or il cause to be made, executed or delivered, to Lender or tg Lender's designee, and when |
.- requestad by Lender, cause to be filed, recorded, 1efiled, or rerecorded, as the case may be, at such times

and in such offices unil places as Lender may deem appropriate, any and all such mortgages, deeds of trust,

- security deeds, sccuirty a?reements, financing statements, continuation statements, instruments of further
-assurance, centificates, and other documents as may. in the sole opinion of Lender, be necessarg ar desirable
“in order to effeciuate, comriete, perfect, continue, or preserve (a) the obligations of Grantor under the Credit

Agreement, this Mortgage, ar.-the Related Documents, and (b) the liens and security interests created Dy this
Mortgage as first and pris liene on the Property, whether now owned or hereafter acquired by Grantor,
Unless prohibited by law or agrzen. t2 the contrary by Lender in writing, Grantor shiall reimhurse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph,

Atterney-in-Fact. If Granter fails to o eny of the things raferred fo in the preceding paragraph, Lender may
to so for and in the name of Grafitor-and at Granlor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor s attorney~in-fact for the purpose of making, executing, delivering,
filing, racording, and doing al! other things 75 -may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters refeérred to in the precaiing paragraph.

FULL PERFORMANCGE. If Grantor pays ali the Indefiteaness when due, terminates the credit line account, and
otherwise performs all the obligations |mFosed upon. Grantor under this Mortgage, Lender shai execute and
daliver to Grantor & Suitable satisfacticn of this Mon?agae 2l suitable statements of terrrination of any fynancmg;
statement on file evidencing Lender's security interest In the Rents and the Personal Property. Grantor will pay, |
ermitted by applicable tav, any reasonable termination fee as determined by Lender from e to time. {f,
© however, ‘pa ment i3 made by Grantar, whether voluntarily or otfe wise, or by guarantor or by any third party, on

the Indebledness ang thersalter Lender is forced to remit the aincunt of that payment (a) to Grantor's trustee In
banksuptey or to any simitar person under any federal or state baiixruptcy law or law for the relief of debtors, {b)
. by reason of any judgment, decree or order of any coun or administra’wve Yody having jurisdiction over Lender or
~any of Lender's, property, or (c} by reason of any seftlement or compiiea o1 any claim made by Lender with uny
claimnant (include without fimitations Grantor), the Indebtedness shall be Considered unpaid for the purdose of
enforcement of this Morigage and this Mortgage shalf continue to be effeciive or.shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note f«.other instrument or agreement
~evidencing the indebtedness and the Property will continue to secure the amourt repaid or recoveret fo the same
extent as it that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, setitement or compromise relating to the Indehtedness or 1o thic Mortgage.

- DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defawit ("Event of Default”)
- under this Mo_n?age: {a) Grantor commits fraud or makes a material misrepregentation at 2.y time in connection
~ with the credit fine account. This can include, for example, a faise statement about Graplor's income, assets,

- liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the renayment terms of
the credit line account. (r,? Grantor's action of inaction adversely affects the collateral for the creaitline account or
Lender's rights in the collateral. This can Inciude, lor example, failure t0 maintain required insurance, waste or

b destructive use of the dwelling, failure to pay taxes, death of afl persons liable on the account, transfer of title cr

g i . sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of

B another lien, or the use of funds or the dwellfng for prohibited pusposes.

1 :-?f'.;:: . ' RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and - any time thereafter,
e Lender, at is option, may exercise any one or mare ¢f the following rights and remedies, in addition lo any othe-
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantgr to declare the
entire indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

~ UCC Remedies. With respect to all or any part of the Personal Proparty, Lender shall have all the rights anc
remedies of a secured paity under the Unifarm Commerciai Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Fropeny and
' - collect the Ramts, ;nciuding] amounts past due and unpaid, and apply the net proceeds, cver and above
; ;f' (.~ Lenders costs, against the Indehtedness. in furtherance of this right, Lender may require any tenant or other
&'  user of the Property to make payments of rent or use fees directly to Lender. (f the Rents are collected by

N Lender, then Granfor irevocably designates Lender as Grantor's attorney-in-fact 12 endorsz instruments
. received in payment thereof in the rame of Grantor and to negotiate the same and collect the proceeds.

T
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‘i Payments oy tenants or other users to Lender in response to Lender's demand shalf satisty the obligations for
- which the payments are made, whether or not any proper grounds for the demand existed. Lender may
“v exercise its rights under this subparugraph either in persen, by agent, or through a receiver.

't Morigagen Iin Possesslon, Lender shall have the right to be placed as mortﬂagee in possession or 1o have a

‘1 receiver aspointad 1o take possession of all or any part of the Property, with the power 10 protect and preserve

the Prope-ty, te operate the Property preceding foreclosure or sale, and to coltect the Rents from the Property
and applv the proceeds, over and above the cost of the rec\elvershlg. against the indebledness. The
mortgage? in Possesann or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shail exist whether or not the apparent value 0f the Property exceeds the
in e?tedr ess by a substantiat amount. Employment by Lender shail not disqualify a perscn from serving as a
receiver.

t'rt’e“’é"“' t?t:rec&osure. Lender may obtain a judicial decree fcreciosing Grantor's interest in all or any part of
the Propeny.

Deficiency Judgment. |t permitied by applicable law, Lender may obtain a judgment for any deficiency
remainin y in tha Indehtedness due to Lender after application of all amounts received from the exercise of the
rights pridvided in txis section.

Qther Ramedies, (Lender shall have ail other rights and remedies provided in this Mortgage or the Credit
Agreament or availao'a <A [aw or in equity.

Safe of the Property. ' the extent permitted by applicable law, Grantor hereby waives any and all right to
have the: property marshallzg. < in exercising its rights and remedies, Lender shall be free to sell all or any pant
of the Property together or geparately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any porticriof the Property.

Notice of Sale. Lender shall give Srantor reasonable notice of the time and place of any public saie of the

Personil Property or of the time afer which anP( private sale or other intended disposition of the Personal

&ropegty is é_o be .rtnade. Reasonahle rotice shall mean notice given at least ten (10) days before the time of
& sak! or disposition.

Waiver; Election of Remedies. A waiver Lv any party of a breach of a provision of this Mortgage shall nat
constitute a walver of or prejudice the party’s righis otherwise to demand strict compliance with that provision
ar any other provisian. Election by Lender tv pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or tane action to perform an obligation of Grantor under this
Mortge ge after faiture of Grantor to perform shall not afiect Lender's right to declare a default and exercise its
remed es under this Mortgage.

Altornays’ Fees; Expenses. Il Lender institutes any suit or action to enforce any of the terms of this
Mongu%e. Lender shall be entitled to recover such sum us e court may ad]udge reasonable as attorneys'
tees at lrial and on any appeal. Whether or not any court actor is involved, all reasonable expenses incurred
by tender that in Lender's opinion are necessary at any tine for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedriess payable on demand and ghall bear interest
from the date of expenditure untlt repaid at the rate provided for in the Credit Agreement, Expenses covered
by th.s paragraph include, without limitation, however subject to any umits under applicable law, Lender's
aftorreys' fees and Lender's legal expenses whether or not there is ¢ ‘ewsuit, including attorneys’ fees for
pankruptcy proceedings éinciudmg efforts to modify or vacale any autoriaiic stay of injunction), appeals and
any anticipated post-judgment collection services, the cost o searching +acords, abtaining ttle reparts
(inciuding foreclosure reports), surveyors' repors, and aepraisal fees, and tile insurance, 1o the extent
erritted by applicable law. Brantor also wilk pay any court cosis. In additior. 13 all other sums provided by
aw.

NOTICE!S TO GRANTOR AND OTHER PART!ES. Any nolice under this Mortgage, incluctiig without limitation an

notice o default and any notice of sale to Grantor, shall be in writing, may be be sent by eistacsimilie, and shall
be eHective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in tha United States mail first class, cenlified-9- vegistered mail,
postage prepaid, directed to the addresses shown near the beginning of this Mongage. Any panv inay change its
address for notices under this Morigage by giving formal wriien notice to the other parties, specifying thal the
urpose of the notice is 10 change the partv's address. Ali capies of notices of foreclosure from the oider of any
ien which has priority over this Mongage shail be sent to Lender’s address, as shown near the beginning of this
Mortgage. For notice purposes, Grantar agress to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following misceltaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Pelated Documents, constitutas the entire understanding and

agreement of the parties as to the matters set forth in this Morigage. No alieration of or amendment 1o this
origage shall be effective untess given in writing and signed by the party or parlies sought to be charged or 0

bound by the alteration or amendmeént. .

Appiicable Law. Thiz Mortgage has been delivered to Lender and accepted by Lender in the State of
Iflinois. This Moripage shatl be governed by and construed in accordance wih the laws of the State of

lifinots. N
Caption Headings, Capticn headings in this Mortgage are for convenience purposes only and are not to be &
used 10 interpret or define the provisians af this Mongage. hms

Merger, There shall be no merger of the interest or estate created by this Mortgage with any other interest or
astale in the Property at any time held by or for the benefit of Lender in any capacity, without the written
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cohsent of Lender.

. Seversbilily. If a court of competent jurisdiction finds ang provision of this Mortgage to be invalid or

. --unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
. unenforceable as o any oftier persons or circumstances. If feasible, any such offerding provision shall be
deemed to be modified te be within the limits of enforceability or validity; however, if the offending provision

-+ cannot be so madified, it shall be stricken and ail other provisions of this Mortgage in all other respects shali :
. remaln valid and enforceable, ,

Successors and Aasigns. Subject 1o the limitations stated in this Mortgage on transfer of Grantor's interest,
- this Mortgage shall be binding upon and inure to the benefit of the parties, thelr successors and assigns, If
ownership of the Propery becomes vested in a person other than Grantor, Lender, without notice to Grantor
.may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
: {oabeb%gme or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time s of the Sssence. Time is of the essence in the performance of this Mortgage. -

... Waiver of Houwatead Exemption. Grantor hereby releases and waives ali rights and benefits of the
- homestead exe:nption taws of the State of llinois as to all Indebtedness secured by this Montgage.

- Waivers and Conserid. Lender shall not be deemed to have waived any rights under this Mortgage for under

the Related Docurenis}-uniess such waiver ig in writing and signed by Lender. No delay or omission on the
. part of Lender in exercising any right shall operate as a waiver of such right or any other right. A warver by o

any party of a )provrsmn ¢ thia Mo gage shall not constitute a waiver of or prejudice the party’s right otherwise )
- to demand strict compliance with that provision or any otner provision. No prior waiver by Lender, nor any g
- course of dealing between-Lender and Grantor, shall constitute a waiver of any of Lender's n?hts of any ot
- Grantor's obligations as to any futu e transactions. Whenever consent by Lender is reguired in this Mortgage,

the granting ot such consent by Lerder in any instance shall not constitute centinuing consent 1o subsequent

instances where such consent is requirea:

USE AND ZONING. Grantor shall not seek, agiee t» or make any change in the use of the Praperty or its zoning
ciassification unless Lender has agreed to the charc in writing.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE 2ROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO (TS TERMS.

[ R ﬂ}’l, T
Ro

- 7&5’ pseTWasser
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} INDIVIDUAL ACKNOWLEDGMENT
* STATE OF W/Ctnmw )
3l | / / ) 88
COUNTY OF (fpdAtC )

On this day before me, the undersigned Notary Public, personally appearey Sam Rosenwasser, to me known 10
be the individual described in and who executed the Mortgage, and acknowledged that e or she signed the
Morigage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given un}ier my hing and official seal this / 4/!6?{ day of o 18 »/ i
1 : R
By /,erﬁqé/&*- 1( {ﬁ‘-l‘ﬁlarL/d,x,z.. u/u, . Hesidﬁig at %-’ f [j [/ ‘_f_(f/qa /féét. vy

) .

Notary Public In and for the Siete of AL A At )
L GG

My commission expires ‘?;//jf/ 7.7
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