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This Mortgage prepared by: LASALLE daNK, FSB
4747 W. JRVING PARK ROAD

GHICAGO, Il. F0541

2o

"Lender").

Property™):

the Personal Progerty and Rents.

MORTGAGE

THIS MORTGAGE IS DATED AUGUST 15, 1996, betwean CHASTITY ALLRED and BRIAN M, ALLRED, HiS
WIFE, whose address is 3143 S. UNION AVE., STEGED Il 60475 (referred fo below as "Grantor™); and
LaSalle Bank, FSB, whose address is 4747 W. Irving Park «oad, Chicago, L 60641 {referred to below as

6732469

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgn.ges, warrants, and canveys fo Lender all
of Grantor’s right, title, and interest in and to the following described r=a! pioperty, together with all existing or
subsequently erected cor affixed buildings, improvements and fixtures| 2l easements, rights of way, and
appurntenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and ali other rights, royalties, and profits relating to the real property, inclucing without limitation
all minerats, cil, gas, geotherma) and similar matiers, located in COOK Counyy, State ¢f lilinois (the "Real

LOT 27 AND 28 IN BLOCK 25 IN KEENEY'S SECOND ADDITION TO COLUMEIA }iFiGHTS BEING THE
NORTH 1/2 OF THE SOUTHEAST t1/4 OF SECTION 32 AND THE NORTH/YeST 14 OF THE
SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 35 NORTH, RANGE 14, EAST (QF THE THIRD

PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 3143 S. UNION AVE., STEGER, IL 60475. The Real
Property tax identification number is 32-33-310-021(PARCEL #1) AND 32-33-310-022(PARCEL #2).

Grantor presantly assigns to Lender all of Grantor's right, title, and interest in and to all leas2s of the Property and
ali Rents from the Property. In addition, Grantor grants to Lender a Uniform Commaercial Code security interest in

DEFINITIONS. The following words shall have the following meanings when used in this Montgage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in th2 Uniform Commercial
Code. All references 1o dollar ameunts shall mean amaunts in Jawful money of the United S-ates of America.

Credit Agreemsnt. The words "Credit Agreement™ mean the revolving line of credit agreement dated August
15, 1996, between Lender and Granior with a credit fimit of $11,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
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’{i': The maturity date of this Mortgage is August 15, 2003. The interest rate under the Credit Agreement is a
< variable interest rate based upon an index. The index currently is 8.250% per annum. The interest rate to be
bp applied to the outstanding account balance shali be at a rate 3.000 percentage points above the index, subject
E‘; however to the following maximum rate. Under no circumstances shall the interest rate be more than the
bt tesser of 21.000% per annum or the maximum rate allowed by applicable law.

Ls Existing Indebtedness. The words "Existing Indebtedness™ mean the indebtedness described below in the

Existing indebtedness secticn of this Mortgage.

Grantor. The word "Grantor® means CHASTITY ALLRED and BRIAN M. ALLRED. The Grantor is the
mertgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and acsommodation parties in connection with the Indebledness.

Improvements: The word "Improvements™ means and includes without limitation all existing and future
improvements, buiings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacenents and ‘ocier construction on the Real Property.

indebledness. The word ™ndebtedness” means all principal and interest payable under tre Credit Agreement
and any amounts expended ¢ advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to entorce obligations of Grantor under this Mortgage, together with interest cn such amounts as
provided in this Mortgage. Specificallv. withoul limitation, this Mortgage secures a revolving line of credit
and shall secure not oniy the amotnt which Lender has presenlly advanced to Grantor under the Credit
Agreement, but aiso any future amourts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from the date of this Mortgage to the same extert as if such future
advance were made as of the date of the exerution of this Morigage. The revolving line of credit
obligates Lender to make advances to Granto: so long as Grantor complies with &1 the terms of the
Credit Agreement and Related Documents. Such advances may be made, repaid, anc remade from time
to time, subject to the limitation that the total outstanira balance owing at any one time, not including
finance charges an such balance at a fixed or variable rzie or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounts zxpended or advanced es provided in this
paragraph, shall not exceed the Credit Limit as provided in thi: Credit Agreement. It is the intention of
rantor anc Lender that this Mortgese secures the balance outstarifing under the Credit Agreement from
time to time from zero up {o the Credit Limit as provided above and ary intermediste balance. At no time
shall the principal amount of Indebtedness secured by the Mortgage, vl including sums advanced to
protect the security of the Morigage, exceed $22,000.00.
Lender. The word "Lender” means LaSalle Bank, FSB, its successors and assigns. The Lender is the
mortgagee under this kortgage.

Mortgage. The word "Mortgage” means this Martgage between Granior and Lender, 4d includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Personal Property. The words "Fs:sonal Property” mean all equipment, fixtures, ano other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or afiixed to the Real
Praperty; together with all accessions, parts, and additions to, all replacements of, and al! cubstitutions for, any
of such property; and together with all proceeds (including without limitation all insufance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Properly. The word "Property” means collectively the Real Property and the Personal Property.

Real Properly. The words "Real Property” mean the property, interests and rights deszribed above in the
"Grant of Mortgage” sectian.

Related Documents. The words "Related Documents™ mean and include without limitaticn all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafer
existing, executed in connection with the Indebledness.

Y 1
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& )
b Rents. The word "Aents™ means all present and future rents, revenues, income, issues, royalties, profits, and

g other benefits darived from the Property.

&

!ﬁ THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
&y AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (3)

¥ PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS. THiS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE FRIORITY OVER ALL
SUBSEGQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, YO THE EXTENY OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay 1o Lender all
amgunttﬁ_ sacur;eﬁ Wy this Mongage as they become due, and shall strictly perform all of Grantor’s obligations
under this Martgage.

POSSESSION AND PIAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be guvarned by the following provisions:

Possession and ‘Jse —Until in default, Grantor may remain in possession and control of and operate and
manage the Praperty ana collect the Rents from the Praperty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform afl repairs,
replacements, and maintenzsce necessary {0 preserve its value.

Hazardous Substances. The (erns "hazardous waste,” "hazardous substance,” "dizposal,” "release,” and

s "threatened release,” as usea_in this Mortgage, shall have the same meapings as set fonth in the

, Comprehensive Environmental Respriase, Compensation, and Llabmar Act of 1980, as amended, 42 U.S.C.

. Section 9601, et seq. S:CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 {"SARA"), the Hazardous Materi ds Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.CSzction 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any ri the foregoing. The terms "hazardous wasle” and "hazardous
substance® shall also include, without fimitatior, petroleum and petroleum by-products or any fraction thereof
and asbesios. Grantor represents and warrants tr Lender that: (a) Guring the period of Grantor's ewnership
af the Property, there has been no use, generation, manufacture, storage, treaiment, disposal, release ar
threatened release of any hazardous waste or substaice by any person on, under, aboul or frem the Property,
(o) Grantor has no knowledge of, or reason to believe thal there has been, except as previously disclosed (o
and acknowledged gg Lender in wriiing, ) any use, gooszation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or subsiance on, under, about or from the Praperty by
any prior owners or occupants of the Property or ({if) any acuzs or threatened litigation or claims of any xind
by any person relating to such matters; and (¢} Except as previusly disclosed 10 and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contracter, ag:nt ur other authorized user of the Property
shall use. generate, manufacture, store, treal, dispose of, or release 2y hazardous waste or substance on
under, about or from the Property and (i) any such activity shali e conducted in_compliance with all
applicable federal, state, and locai taws, regulations and ordinances, mcv;dmg without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender. 2nd. ils agents to enter upon the
Property to make such inspections and lests, al Grantor's expense, as Lendar may deem appropiate o
determine cornpliance of the Property with this section of the Mortggge. Any inspections or tests made by N
Lender shall be for Lender's purposes only and shall not be censtrued 1o creaie 37y cesponsibility or liability :
on the part of Lencer to Grantor or to any other person. The representations and warrunties contained herein
are based cn_Grantor's due diligence in investigating the Property for hazardous waite and hazardous
substances. Grantor hereby (a) releases and waives any fulure claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any nuch laws, and () DF
agrees o indemnify and hold harmless Lender against any and all claims, losses, Labliiies, damages, ]
anames_. and expenses which Lender may directly or indirectly sustain or suffer resviting from a breach of ~
his section of the Martgage or as a consequence of any use, generation, manufacture, storage. disposal, <A
release or threatened release accurring prios to Grantor's ownership or interest in the Property, wnether or not ey
the same was or should have been known to Grantor, The provisions of this section of the Mortgage, Y
including the cbligation to indemnify, shall survive the payment of the indebtedness and the satisfaction aqd 2h
reconveyance of the lien of this Mortgage and shall not be affected by tender’s acquisition of any interest in )
the Property, whether by foreclosure or otherwise, i) .

Nuisance, Wasle. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, ar sulfer any
stripping of or waste an or to the Property or any portion of the Praperty. Without fimiting the generality of the
foregoing, Grantor will not remcve, or grfmt to any cother party the right ta remove, any limber, minerals
(including oil and gas}, sail, gravel or rock products without the prior written consent of Lender,

Removal of Improvements. Grantor shall not demalish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender m_az
require Grantor to make arrangements satisfactory to Lender to replace such Improvemenis wit
improvements of at least equal value.

‘Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Proroerty at all
reasonable Times to attend 1o Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and canditions of this Moriyage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
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regulations, now or hereafter in effect, of all governmental authorities applicable o the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and ‘withhold compliance
during any proceeding, including ({acf)p[opna!e appeals, so long as Grantor has notified Lender in writing prior (0
doing so and so long as, in tende:’'s sole opinion, Lender’s interests in the Property are nat jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory 10 Lender, 10

protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatiended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Propeny.

E ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediateiy due and payable all

sums secured by this Mortgage upon the sale or transter, without the Lender’s prior swritten consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer™ means the conveyance of Real
Property or any right, litle or interest therein, whether legal, Deneficial or equitable; whether voluntary or
invoiuntary; whetnies by outright sale, deed, instalilment sale contracl, land contract, conlract for deed, leasehold
interest with a term graater than three (3) years, lease-option contract, or by sate, assignmen?, or transfer of any
beneficial interest in 07 t¢ any land trust holding titie ta the Real Property, or by any other method ol conveyance
of Real Property interest. if asy Granlor is a corporation, partnership or limited lability company, transfer also
includes any change in owneretip of more than twenty-five percent (25%) of the voting stock, partnership interesls
or limited liability company inie’ests, as the case may be, of Grantor. However, this option shall not be exercised

by

Lender if such exercise is grohibited by federal iaw or by lllinois law.

:dmr(tEs AND LIENS. The following riovisions refating to the taxes and liens on the Property are a part of this
ortgage.

© PR
© Mo

Payment. Granter shall pay when du2 /and in all events prior to delinquency) alf taxes, payroll taxes, special
taxes, assessments, waler charges anc suwer service charges levied against or on account of the Property,
and shall pay when due all clatms for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the fen ot taxes and assessments not due, except for the Existing
Indebtedness referred to below, angd except as otfierw se provided in the following paragraph.

Right To Contesl. Grantor may withhold payment o7 any tax, assessmen!, or claim in connection with a good
faiin dispute over the obligation to pay, so long as Lenusr's interest in the Property is not Aeo yardized. if alien
arices of is filed as a result of nonpayment, Grantor stz within fifteen (15) days after the lien arises or, if a
flien is filed, within fiteen (15) days after Grantor has notice uf the filing, secure the discharge of the lien, or it
requested by Lender, deposit with Lender cash or a su’ucent corporate surety bond or other secunty
sansfactory to Lender in an amount sufficient to discharge theien plus an%{ costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale uraer the Tien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgmen: befure enforcement against the Property.
Granéga, shall name Lender as an additional cbligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grapntor shall upon deinand furnish to Lender satizixcinry evidence of payment of the
taxes or assessments and shall authorize the appropriate %ovemmenial official "o deliver to Lender at any time
a written statemant of the taxes and assessmenis against the Propenty.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days belcre ey work is commenced,
any services are furnished, or any materials are supg!xed to the Property, if any meciiaric’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or malerials. Gran‘or will upen request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can zni! will pay the cost
of such improvements.

gPERTY DAMAGE INSURANCE. The following provigisns relating to insuring the Property are a part of this
gage.

Mairtenance of Insurance. Granter shalt procure and maintain policies of fire insurance with standard
extended coverage endorsemenis on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any cainsurance clause, and
with a standard martgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver 1o Lender centificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice t¢ Lender and not cont_ammg any disclaimer of the insurer's
liability for failure to give such notice. Each incurance policy also shall include an endorsemen:Gorowdmg that
caverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
ather person. Shouid the Real Property at any time becgme located in an area designated by the Director of
the Federal Emer eggg Management Agency as a sgeplal flood hazard area, Grantor agre€s lo obtain and
maintain Federal Flood Insurance, to the extent such insurance is required b\{ Lender ‘and is or becomes
available, for the term of the Ioan or for the full unpaid principal balance of the loan, or the maximum limit of
coverage that ic avaiiable, whichever is less.

Application of Proceeds. Grantor shall promdpny noti_f;,{1 Lender of any iass or damage to the Property. Lender

i

may make proof of loss if Grantor fails to do ‘so within fiteen (15) days of the casualty. ‘Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the




- UNOFFICIAL COPY




H
t

UNOFFICIAL COPY
08-15-13¢€ MORTGAGE Page 5
Loan No 02805002-9 {Continued)

Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. i
Lender 2lects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner salisfactory to Lender. Lender shall, upon satisfactory proof of such
expendnure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first lo
pay anr-,]l amount ovggac? to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the indebtedness. If Lender holds any proceeds after
payment in full of the Indebledness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpire¢ insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anﬁ trustee's sale or other sale held under the
provisiors of this Mortgage, or at any foreclosure saie of such Property.

Campliance with Existing Indebledness. Ouring the period in which any Existing Indebtedness described
below is in sfect, comg lance with the insurance previsions contained in the instrument evidencing such
Existing Indedtrdness snall constitute compliance with the insurance provisions under this Mortgage, to the
extent ccmpliance with the terms of this Mortgage wou'd constitute a duplication of insurarice requirement. 1f
any proceeds from the insurance become payable on loss, the provistons in this Morlgage for division_of
prqgg%ids shall apriy, only to that perticn of the proceeds not payable 10 the holder of the Existing
ind ness.

EXPENDITURES BY LENCETL.  [f Grantor fails to compiy with any provicion of this Mongage, including any
ouligalior: 10 maintain Existingindebledness in gocd standing as required below, or if any action or proceeqing is
commenced “hat would matena'sy-affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shali rat be required to, take any aziion that Lender deems appropriate. "Any amount that Lender expends in so
doing will beer interest at the rate provid=d for in the Credit Agreement from the date incusred or paid by Lender to
the date of regg?ment by Giantor. Al such expenses, at Lender’s option, will a? be payable on demand, {b} be

= added to the baiance of the credit line aiid te apportioned among and be payable with any instaliment payments

" 1o become dre during either (1) the term of any applicable insurance policy or” {ii) the remaining term of the Credit

- Agreement, ¢r (c) be treated as a balloor. pivment which will be due and payable at the Tredit Agreement’s
maturity. This Mortgage also will secure payraent of these amounts. The rights provided for in this ﬁaragraph
shall be in additicn {o any other rights or any reincies ¢ which Lender may be enutled on account of the default.
Any such action by Lender shall not be construed &s curing the default so as to bar Lendger from any remedy that
it athervrise would have had.

: :G'ARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
- Moertgage.

Tille. Granter warrants that: (a) Granltor hoids good apd imarketable tille of record to the Property in fee
simple, free and clear of all liens and encumbrances other {'«2:1 those set forth in the Real P.roPertly description
or in the Existing Indebtedness section belew or in any title insurance policy, title repon, or final title opinion
issued in favor of, and accepted by, Lender in connection with this-Mortgage, and  (b) Grantor has the full
right, powar, and authority to execute and delfiver this Morlgage o .ender.

Defense of Title. Subject to the exception in the pargﬂraph above, Giantor warrants and will forever defend
the iitle t¢ the Property against the lawful claims of all persons. In the‘cvent any action or proceeding is
commenced that questions Grantor's title ar the inlerest of Lender unde: tr:< Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may pe the nominal parly in suc!écproceedmg, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceecing by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instrume:is as Lender may request

VT e

from time to time to permit such participation. i_Q
Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Pioperty complies with  ~¢ §
alt existing applicable laws, ordinances, and regulations of governmentai authorities. A
EXISTING INDEBTEDNESS. The lollowing provisions concerning existing indebtedncss  {the “Existing =% §
indabtedness”; are a part of this Morigage. o9
Existing Lien. The lien of this Mongage securing the Indebtedness may be secondary and inferior to an )..f ,
existing lien. Grantor expressly covenants and agrees to pay, of see to the payment of, the Existing ~ K
Indebtedness and to prevent any default on such indebledness, any defauit under the instruments evidencing 2

such indzbtedness, or any default under any security documents for such indebtedness.

No Modification, Grantor shali not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mong'age by which that agreement is modified, amended,
extended, 2r renewed without the prior written consent of Lender. Grantoy shall neither request nor accept
any future advances under any such security agreement without the prior vritten consent of Lender.

CCNDEMNATION. The foitowing provisions relating to condemnation of the Property are a part of this Morgage.

Applicatior of Net Proceeds. If all or any part of the Propenty is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
gcmon of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty.  The nst proceeds of the award shall mean the award aher payment of all reasonable cosis,
expenses, angd attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender ip writing, and
Grantor shall preaptly take such steps as may be necessary to defend the action” and obtain the award.
Grantor mey be the nominal party in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be representad in the proceeding by counse! of its awn choice, and Grantor will deliver or
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g*’_' cause 10 be defivered to Lender such instruments as may be requested by it from time tc time to permit such
" participation.

AMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
Lyelaling to governmental taxes, fees and charges are a part of this Morigage:

" Current Taces, Fees and Charges. Upon req?est by Lender, Grantor shall execute such documents in
F acdition to this Mortgage and take whatever other action is requested by Lender 1o perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as descrived below, together
with ail expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and ather charges for recording or registering this Morngage.

Taxes. Tha following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mo_rt?age cr upon all or any part of the Indebtedness secured by this Mortgage; (b} a specific tax on Grantor
which Grartor is authorized or required to deduct from payments on the Indedtedness secured by this type of
Mortcage: (c) a lax on this type of Mortgage chargeaole against the Lender or the holder of the Gredit
Agreoment; and rgd) a specific tax on alt or any portion of the Indebtedness or on payments of principal and
interest made hy Grantor.

Subgequent Texes, If any tax to which this section applies is enacted subsequent to the date of this
Martgage, this even: shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or ali o1 s available remedies for an Event of Default as provided below uniess Grantor either
(a) pays the tax befered: becomes delinquent, or {b) contests the lax as grcwded abeve in the Taxes and
tL:e'tjs gect on and depusiswith Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINS“CING STATEMENTS. The foliowing provisions relating 1o this Mortgage as a
security agreement are a part of this-wiartgage.

Security Agreement. Thic instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal nioperty, and Lender shall'have all of the rights of a secured party under
the Uniform Comme:cial Code as amended from time to time.

Seciirity Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
ather acton is requested by Lender to parfict and continue Lender's security interest in the Renls and
Personal Property. In addition to recording *'v5 Mortgage in the real property records, Lender may, at any
time and without further authorization from Graator &' executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reiniburse Lender for ail expenses incurred in perfecting or
continuing this security interest. Ugon default, Granior chall assemale the Personal Property in a manner and
al & plac2 reasonably convenient ta Grantor and Lende: and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresszs. The mailing addresses of Grantor (deblor) and liznder (secured parly), from which informalion
concerni1g the security interest granted by this Mortgage may Je cbtained (each as reguired by the Uniform
Commerzial Code), are as stated on the first page of this Mortzzge,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisicns relating to further assurances and
attorney~in-"act are a part of this Mortgage.

Further Assurances. At any time, and from time o time, upon reques..o: Lender, Granlor will make, execute
and deliver, or wi). cause 10 be made, executed or delivered, to Lender or tn Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such affices and places as Lender may deem appropriate, any and all such mongages, deeds of frust,
security deeds, security agreements, financing statements, continuation slatemerts, instruments of further
assurance, centificates, and other documenits as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligalions oi-Grartor under the Credit
Agreement, this Morigage, and the Relaled Documents, and {b) ihe liens and security inierests created by this
Mongage on the Property, whether now owned or hereafter acquired by Grantor. Unless giohibited by iaw or
agreed 1o the contrery Dy Lender in writing, Grantor shall reimburse Lender for all ¢osis anc expenses
incurred in connection with the matters referred to in this paragraph.

Aftorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do sa for and in the name of Grantor and at Granior's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney~-in-fact for the purpose cf making, executing, detivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, {0
accomplish the matters referred to in the preceding garagraph.

FULL PERFORMANCE. I Grantor pays all the Indebtedness when due, terminates the credit ne account, and
otherwise performs aii the obligations imposed upon Grantor under this Mortgage, Lender shail execute and
deliver 10 Srantor a suitable satisfaction of this Mortgage and suitabie statements of fermination of any financin
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, 1
rmitted by applicable law, any reasonable lermination fee as determined by Lender from time fo time. I,
awever ndyment is made by Grantor, whether voluntarily or otherwise, or by guarantor o by any third party, on
the Indebtedness and thereafter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or to any similar person under any federal or staie bankrupicy faw or law for the relief of debtors, ()
by reason of any judgment, decree or order of any court or administralive body having jurisdiction over Lender of
any of Leder’s property, or () by reason of any settiement or compromise of any ciaim matle by Leader with any
clamant including without limitation, Grantor), the indebtedness shall be considered unpaid for the purpose of
enforcemant of this Mortgage and this Mortgage shaii continue to be effeclive or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note of other instrument or agreement
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Eéuidencing the ndebtedness and the Property will continue to secure the amount repaid or recovered to the same
(extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, setilement or compromise relaling to the Indebtedness or to this Mortgage.

4DIZFAULT. Each of the following, at the aption of Lender, shalf constitute an event of detault ("Event of Defauit”)
Lunder this Mortgage: (a) Grantor cammits fraud or makes a material misrepresentation at any time in connection

With the credit line account. This can inciude, for example, a false statement about Grantor’s income, assets,
=fiabilities, or any ather aspects of Grantor's financial condition. (b) Grantor does not mest the repayment terms of
£Jre credit line zccount. (c? Grantor's action or inaction adversely affects the collateral for the cregit line account or
JLander's rights in the collateral. This can include, for example, failure 10 maintain required insurance, waste or
- diestructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transter of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreciosure by the hoider of
« g1other lien, or the use of funds or the Gweliing for prohibited purposes.

- RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
. Lender, at its option, may exercise any one or more of the following rights and remedies, in addilion to any other
- fights or remecies provided by law:

Accelerate Incertedness. Lender shall have the right at its option without notice to Grantor 10 declare the
ennr,eeigc{ebtec:npss immediately due and payable, including any prepayment penalty which Grantor would be
required tc pay.

UCC Remedies. ‘aitii<espect to ail or aqy part of the Personal Property, Lender shall have ali the rights and
remedies of a secured narty ynder the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, agamst the Indeltadness. In furtherance of this n?ht. Lender may require any tenant or other
user of the Property to make payiponts of rent or use fees directly to Lender, If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the jame of Grantor and to negotiate the same and coilect the proceeds.
Payments by tenants or ather users 1o teider in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether.ar-not any praper grounds for the demand existed. Lender may
exercise its rights under this subparagraph =it in person, by agent, or through a receiver.

Mortgage2 in Possessicn. Lender shall have he rioht to be glaced as mortgagee in possession or to have a
receiver appointed to take possession of all or any pari of the Praperty, with tne power to protect and preserve
the Property, to operate the Property preceding foreclosure or saie, and to collect the Rents from the Property
and applv the proceeds, over and above the cos! 0. the réceivership, against the Indebledness. " The
mortgage= in passessicn or receiver may serve witheut bond if permitted Dy law. Lender’'s right to the
appainiment of a receiver shall exist whether or not tFie apparent value of the Property exceeds the
Indebtedr ess by a substantial amount. Employment by Lencer zhall not disqualify a person from serving as a
[eceiver.

Judicial Foreclosure. Lender may obtain a judicial dacree foreclosng Grantor's interest in all or any part of
the Proserty.

Deficiency Judgment. !f permitted by applicable law, Lender may odlain a judgment for any deficiency
remaining in the Indebtc.dness due to Lender after application of all amourts received from the exercise of the
rights prcvided in this section.

Other Aemedies, Lender shall have all other rights and remedies provided it this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Praperty. To the extent permitted by applicable law, Grantor hereby waives.any and alt right to

have the property marshalled. In exercising its rights and remedies, Lender shall be free 16 sell all or anpy part -

of the Property together or separately, in one sale or by separate sales. Lender shall be £otitled to bid at any
public szle on al or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any puulic sale of the
Personal Property or of the time after which an}( private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Eleclion of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender ito pursue any remedy shall not exclude pursuit of any other
remedy, and an ejection ta make expendilures or take action to perform an obligation of Grantor under this
Mortaage after failure of Grantor to perform shall not akiect bender's right to declare a default and exercise its
remedies under this Marigage.

Attornevs’ Fees; Expenses. If Lender insttutes any suit or aclion to enforce any of the terms of thig
Marigace, Lander shail be entitled to recover such sum as the court may adludge reasonable as atlorneys
fees at trial and on any appeal. Whather or not any court action is involved, all reascnable expenses incurred
by Lender that s Lender's opinion are neces at any time for the protection of its interest or the
enforcement of its rights shall become @ part of the Indebledness payable on demand and shall bear interest
from the date of expenditure until reFa:;i at the rate provided for in the Credit Agreement, Expenses covered
by this paragraph include, without limitation, however subject tc any limits under apglicable law, Lender's

aftorneys’ fees and Lender's legal expenses whether or not there is a lawsuil, inciuding attorneys’ fees for
bankruptcy proceedings (including efforts to modify or vacate an|y automatic stay or injunction), appeals and -
any anticipated post-judgment collection services, the cost o

searching records, obtaining ttle reporis
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q’ fincluding foreclosure repons), surveyors' repons, and appraisal fees, and title insurance, to the exient
i‘{ I‘.»ermmed’ 2y applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
3 aw.

A

LLHOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation agr
asnatce of default and any natice of sale to Grantor, shall be in writing, may be De sent Dy leletacsimilie, and shall
x/he effective when actually delivered, or when deposited with a nationally recognized overnight courier, of, if
ijaﬂed. shall be deemea effective when deposited in the United States mail first class, certified or registered mail,
.. Jostage prepaid, directed ta the addresses shown near the beginning of this Mortgage. Any party may change its
- address for rotices under this Mortgage by giving formal wriftén notice to the other parties, specifying thai the
. purpese of th2 notice is io change the party's address. All copies of natices of foreclosure from the holder of any
- lien which has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this
. Mortgage. Far nctice purposes, Granior agrees ta keep Lender informed at ali times of Grantor's current address.

- MISCELLANEQUS PROVISIONS. The folicwing miscellaneous provisions are a part of this Mortgage:

Amendmants This Martgage, together with any Hefated Documents, constitutes the entire understanding and
agreement 7 tha parties as g the maiters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall Lo effective unless given in writing and signed by the party or parties sought to be charged or
bound Oy the aftsra'ion or amendment.

Applicakle Law. /ibiz Mortgage has been delivered to Lender and accepled by Lender in the Slale of
fliinois. This Morigage shall be governed by and construed in accordance with the laws of the State of
Hinois.

Caption Headings. Capticii headings in this Morigage are for corvenience purposes only and are not o be
used to nierpret or define tne provisians of this Mortgage.

Merger. There sha!l be no merges of the interest or estate created by this Mortgage with any other inlerest or
ogtate atn ﬂ_e F;roperty at any time teld by or far the benefit of Lender in any capacity, without the written
cansent of Lendar.

Mulliple Parties, All obiigations of Graniur under this Mortgage shall be joint and several, and all references
to Grartor shall mean each and every Crarior. This means that each ol the persens signing beiow is
respansible for all obligations in this Montgage.

Severability. f a cour of competent jurisdicton linds ané{ pravision of this Mortgage tc be invalid or
unenforceabie as to any person or circumstance; such finding shall not render thal provision invalid or
unenforceable as to any other persans or circumstances, if feasible, any such olfending provision shall be
deemed to be modified to be within the limits of erforéeaiility or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in inis Morigage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure (0 the benefit of tre parties, their successors and assigns.
ownership of the Property becomes vested in a person other than Graator, Lender, without notice to Grantor,
may ceal with Grantor's successors with reference to this Morntgege and the Indebledness by way ol
{o&be%a;%nce or extension without releasing Grantor from the obligations o!this Mortgage or liability under the
ndebtdness.

Time Is of the Essence. Time is of the essence in the performance of this Morgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all sights and benefits of the
hamestead exemption lavs of the State of lllinois as 10 all Indebiedness secured by this Mortgage.

Waivers and Censents. Lender shall nat be deemed to have waived any rights under this Mortgage (or under
the Ralated Documents) unless such waiver is in viriting and signed by tender. No deluv-or omission on the
part cf Lender in e_xermsm%_any right shall operate as a waiver of such right or any other tisht. A waiver by
ary party of a pravision of this Morigage shall not constitute a waiver of or prejudice the par'yc right otherwise
to demand strict compliance with that provision or any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall canstitute a waiver of any of Lender's ngﬂns or any of
Grantor’s obh%anons as to any Riture ransactions. Whenever caonsent by Lender is required in
the grantingho such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances w

ere such consent is required.
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: EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
. GRANTOR AGREES TC ITS TERMS.

& GRANTOR:
CHASTTTY ALLRED)

vli‘-;.» L U

BRIAN M. ALI.RED

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \‘/9/%\'%%-—-——' )

,/’v Ij ) 58
COUNTY OF LM"#Q )

On this day before me, the undersigned Notary Fublir,-nersenally appearad CHASTITY AiLRED and BRIAN M.
ALLRED, tc me known to be the individuals described in and who executed the Mortgage, and acknowledyed that
they signed the Mortgage as their free and valuntary act anr. deed, for IhP uses and purposes therein mentioned.

Grven,imae; my hand and ofy this AL day ot i , 19 fo
By_i t.’;-’};;,i Ctotm] wg Residinj at _ WWMW
A (l., ¥ -L-E E I ] z ; %

Notary Putfic in and for the State of _° " ROSEMARIE LORENTY

MOTARY PLELIC, STATE GF LN {035

13/ Commission Exgifes 07‘2? 97
AN AT

My commission expires % BAPEVAPSURIY VLS

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.22 (c) 1996 CFI ProServices, Inc. Al rights reseived.
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