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76219950 dofa &L MORTGAGE

260716283

THIS MORTGAGE ("Securiy Instrument®) is given on AUGUST 16TH, 1995 . The mortgagor is

RALPH AGUIRRE, AND MARTHA AGUIRRE, HUSBAND AND WIFE

{"Berrower”). This Security Instrumantis given toMIDAMERICA FEDERAL SAVINGS BANK

12

which is organized and existing under the laws of  UNITED STATES OF AMERICA . and whose
addrass is 1001 S. WASHINGTON 8T, YAPEPVILLE IL 60540
{"Lender"). Borrower owes Lender the principal sum of

SEVENTY TWO TEOUSAND AND NG/100

This debt is evidenced by Borrower's note dated the sama.uzie as this Security Instrument ("Note}, which provides
for menthly payments, with the full debt, if not paid earlier, duz-and payable on SEPTEMBER 1, 2011 .
This Security Instrument secures to Lender: (a} the repayment ¢ V12 debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the pavment of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance of Borrower's
cavenants and agreements under this Security Instrument and the Note- For this purpose, Barrower does hereby

morftgage, grant and convey to Lender the following described property locetes in =~ COOK County,

titinis:
LOT 2 IN EDMUNL C KAGANS RESURDIVISION QF LOT 8 (EXCEPT THE NONTH 125 FEET THEREOF)

IN BLOCK 15 IN ROBERT BARTLETTS 95TH STREET EOMESITES FIRST AQUITINN, BEING A
THE SOUTH 17

SU3DIVISION OF THAT PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 (EILCEIT
FEET OF THE NORTHE 50 FZET THERECF CCNVEYED FOR HIGHWAY) OF SECTION 7, JOWNSHIP 37
HE THIRD PRINCIPAL MERIDIAN, LYING NORTHERLY £)D EASTERLY

NORTH, RANGE 13 EAST OF TH
CF A LINT DRAWN PARALLHL WITH AND 27 FEET NORTHEASTERLY OF THE NORTHEAITRRLY RIGHT

OF WAY LINE OF THE CHICAGQ AND CALUMET TERMINAL RAILAWAY COMPANY AS COMVEIED BY DEED
RECORDED AUGUST 21, 1889 AS DOCUMENT 1145042 IN COOX COUNTY, ILLINOIS.

P.IN.E: 24 07 128 018 0000

which has the address of 3736 S NEW ENGLAND AVE . CHICAGO RID3E y
{Street] [City)

{llinois £0415
{Zip Code} ("Progerty Address®);
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4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines and impositicns attributable to

the Prcperty which may attain priority aver this Security Instrument, and leasehold payments or grcund rents, if any.

Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that inanner, Borrower
shalt pay them on time directly to the person owed payment. Borrower shall promptly furnish io Le-der all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shail promplly furnish
to Lender receipts evidencing the payments.

Berower shall promplly discharge any lien which has giiarity aver this Security Instrument uniess Borrower, (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lendar; (b} contesls
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
opesa’e to prevent the enforcement of the fien; or () secures from the halder of the lien an agreement satisfactory to
Lender subordinating the lien to this Secury Instrument. |f Lender determines that any part of the Property is subject
to a lizn which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the fien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days »f the giving of notice.

5. Hazarg o7 Froperty insurance. Borrower shall keep the improvements now exisling or hareafter erected on
the Froperty insured-against loss by fire, hazards included within the term “extended coveraje™ and any other
hazards, including tlosds ar flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and fcr the peiods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Batrower subject to Lewnr's approval which shall not by unreasonably withheld. (f Borrower falls to maintain
caverage described above, Lendsr may, at Lender's option, obtain coverage to protect Lender's righis in the Property
in accordance with paragraph 7.

All insurance poiicies and renewale siall be acceptable to Lender and shall include a standard mortgage clause.
Lerxler shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and (enewal natices. In the event of loss, Barrower shall cive prompt natice to
the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Baivower.

Unless Lender and Borrower otherwise agree /2 writing, insurance proceeds shail be appied to restoration or
repair of the Pronerty damaged, if the restoration ‘or rpair is economically feasible and Lerder's secunity is not
lessened. [f the restoration or :epair is not eccnom'calrv feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured oy this Security Instrument, whether ar not then due, with
any excess paid to Borrower. 1f Barrower abandons the Prcpeity. or does not answer within 20 days a notice from
Lerder that {he insurance carrier has offered to settle a clain, *h2a Lender may co'lect the insurance praceeds.
Lender may use the proceeds lo repair or restore the Property or'to pay sums secured by this. Security Instrument,
whather or not then due. The 30-day period will begin when the notice is ziven.

Unless Lender and Barrower otherwise agree in writing, any applicatiop of aroceeds o prircipal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 2nd 2 or charge the amount of the
payments. |f under paragraph 21 the Property is acquired by Lender, Borrower's ~ight to any insurance policies and
-proceeds resulting from damages to the Property prior to the acquisition shall pass (o Lendnr lo the extent of the
sums secured by this Security Instrument immediately prior to the acquisitior

6. Occupancy, Preservation, Maintenance and Protection of the Property; Boricw.rs Loan Application;

Leaseholds. Borrower shali accupy, establish, and use the Property as Borrower's principzi residence within sixty

days afler the execution of this Security Instrument and shall continue to occupy the Property a& Borrower's principal ©
residence for ai least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shalf not be unreasonably withheld, or unless extenuating circumstances exist which are beyand Borrower's control.

oY

oaomL

Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the -

Property. Borrower shall be in default if any forfeiture action or proceeding, whether civii or c:iminal, is begun thatin

Lender's good faith judgement could result in forfeiture of the Property or otherwise materially impair the lien creaied -
by this Security instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determinaticn, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
c¢reated by this Security Instrument or Lender's security interest, Borrower shall also be in default if Borrower, dufing
the joan application process, gave materially false or inaccurate information or statements to Lender {or failed to
provide Lender with any material information} in connection with the loan evidenced by the Nole, including, but not
limited to,

1041 1/95page 3917
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intevest, Lender shall not be required to commence proceedings against any successor in interest or refuse o extend

“time for payment cr otherwise modify amortization of the sums secured by this Security Instrument by reason of any

demand rmade by the criginal Borrawer or Borrower's successors in interest. Any forbearance by Lender in exercising
any fight or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subiect to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any
Barrower who co-signs this Security Instrument bt does not execute the Note: (3) is co-signing this Security
Instrument only to mortgage, grant and cenvey that Borrower's inteiest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c} agrees that
Lender and zny other Borrower may agree to extend, modify, forbear or make any accommadations with regard to the
terms of this Security instrument or the Note without that Borrower's consent.

13. Loan Charges. !f the loan secured by this Securily instrument is suject to a law which sets maximum {oan
charges. and that Jaw is finally interpreted so that the interest or other loan charges coliected cor to be collected in
connection with the/ican exceed the permitted limits, then: {a} any such loan charge shall be reduced by the amount
necessary to reduc: the charge to the permitted limit; and (b) any sums already collected from Bomrower which
exceeded permitted liniits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the [Hute or by making a direct payment to Borrower. |f a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notlces. Any notice tc Borrower provided for in this Security Instrument shall be given by delivering it or by
malling it by first class maif unfess aprisanle law requires use of another method. The notice shall be directed to the
Property Address ar any other address Boriuwer designates by notice 1o Lender. Any notice to Lender shail be given
by first class mail to Lender's 2ddress stcted herein or any other address Lender designates by notice to Borrower.
Any notice pravided for in this Security Instnimort shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severabllity. This Security nsuument shall be governed by federal law and the law of the
jutisdiction in which the Property is located. In the evert.that any provision or clause of this Security Instrument or the
Nate conflicts with applicable law, such conflict shali not aifest other provisions of this Security Instrument or the Note
which can be given effect without the canflicting provision. T2.4pz end the provisions of this Security instrument and
the Note are dec..ed to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed-Lopy of the Nate and of this Security Instrument.

17. Transter of the Property or a Beneficiatl Interest in Borrowez. ' all or any part of the Property or any
interest in it sold or transferred (or if a beneficial interest in Borrower is scid ar transferred and Borrower is not a
natural person) without Lender's prior wiitten consent, Lender may, at its optior, rzauire immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be ‘exerised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. " Th2 notice shall provide a

period of not less than 30 days fram the date the notice is delivered or mailed within whicit Gosrower must pay all -

sums secured by this Securty Instrument. If Borrower fails to pay these sums prior to the expiiation of this period, |
Lender may invoke any remedies permitted by this Security Instrument without further notice or defriand on Bomower. .

18. Borrowers Right to Reinstate, If Borrower meels certain conditions, Borrewer shall have the right to have<

enfarcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other:

period as applicable law may specily for reinstatement} before sale of the Property pursuant to any power of sale’

contained in this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions .

are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as

if no acceleration had occurred; (b} cures any default of any other cavenants or agreements; (c} pays all expenses -

incurred in enforcing this Secunty Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) take
such action as Lender may reasonably require to assure that the lien of this Secunty Instrument, Lender’s rights in the

Property and
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{Check applicable box(es)]

| Adjustable Rate Rider Condominium Rider p 1-4 Family Rider
| | Graduated Payment Rider i | Planned Unit Development Rider ! Biweskly Payment Rider
{ | Balioon Rider Rate Improvement Rider [j Seccnd Home Rider
|1 VARider Other(s) {specify]

BY SIGNING BZLOW, Borrower accepts and agrees to the terms and covenants containe in this Security
Instrument and in uniy rider{s) executed by Borrower and reccrded with it.

Witnesses_:
(Seal) (Seal)
“-Borrower - -Borrower
(Seal) (Seal)
———Rorrower _Borrower
(Seal) (Seal)
-Borrewer -Borrower
STATE OF ILLINOIS, Caunty ss:
L e andicmen , & Notary Public in ard for said county and s-ate do hereby certify

that RALPH AGUIRRE AND MARTHA AGUIRRE, HUSBAND AND WIFE

, persanally known to me to be theisyne person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknewledged that T he¥
signed and defivered the said instrument as  THEIR free and voluntary act, 1er-{b¢ nses and pusposes
therein sat forth, /i .
Given under my hand an< official seal, this to day of ’vbcujw./! , 1950,
. » e . =T o
My Commission Expires: » ;¢ £ | C1AL SEAL 7 7 . ~ //z,-i/-, e
MARIE T HYNES .

i OTERY PULIC, STATE OF ILLINOIS Notary Public .

vr/ 7 ESSION EXPIRES 9/13/97 &
THIS INSTRUMENT WAS WHEN RECORDED RETURN TO: o
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK La
1001 8. WASHINGTON ST. 1112 S. WASHINGTON ST., SUITE 212 ts
NAPERVILLE, IL 60540 NAPERVILLE, L 60540-7959 a

1

"OFF&C?AL S:SAL"
MARIE T HYN
¢, STATE LMOIS
ARy pUsLC, SI'ALI: QT- nm
' ?:%' COMMSHCN EXPRES 9/32/57
Lwrﬂ!\r
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