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South Holland, IL 60473

MORTG2.

THIS MORTGAGE IS DATED AUGUST 14, 1996, between M & $ Management Corp., whose address is 5340
Roberts Ridge Road, Monee, IL 60449 (referred 1o below as “Crantor”); and SOUTH HOLLAND TRUST &
SAVINGS BANK, whose address Is 16178 SOUTH PARK AVENUE, SCUTH HOLLAND, IL 60473 (referred to

below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, v.a aris, and conveys to Lender all
of Grantar's right, title, and interest in and to the following described real prope Ty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easaments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, includiaa without fimitation
all minerals, oil, gas, geothermal and similar matters, located In Cook County, State of )Vlinoig (the “Real

Property"):
LOTS 1, 2, 3, 4, 5 AND 6§ IN BLOCK 6 (EXCEPT THE EAST 7 FEET THEREOF) IN YOUNC AND RYAN'S
SECOND ADDITION TO HARVEY, BEING A SUBDIVISION OF THE SOUTH 35 ACRES OF THE EAST 1/2
OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 36 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 14604 Halsted Street, Harvey, L 60426. The Real
Property tax identification number is 29-08-224-050 and 29-08-224-023,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 10 all leases of the Property and
all Rents from the Property. In addition, Grantor grants ta Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings aftributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means M & S Management Corp.. The Grantor is the morigagor under this
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Guarantor. The word "Guarantor® means and Includes without limitation each and ail of the guarantors,
suretie_#a. and accommodation parties in connection with the Indebtedness.

Inprovements. The word "Improvements” means and includes withcut limitation ali existing and future
improvements, bulidings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacements and other construction on the Real Property.

*  Indebtedness. The word "indebtedness” means all principal and Interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grentor of expenses incurred by Lender
to enforge obligations of Grantor under this Mortgage, together with interest on such amounts as proviced in
this Mortgage.. in addition to the Note, the word "Indebtedness” includen all obligations, debis and liabilities,
plus interest thareon, of Grantor to Lender, or any one or more of them, au well as all claims by Lender against
Grantor, or any on2 or more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the, Note, whether voluntary or otherwise, whether due or not due, absoiute or contingent,
liguidated or unliquiratnd and whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor ¢+ ctharwise, and whether recovery upon such [ncdebtedness may be or hereafier may
become barred by any statute of limitations. and whether such Indebtedness may be or hereafter may become
otherwlse unenforceable. Ai o.time shall the principal amount of indehtedness secured by the Mortgage,
not inoluding sums advanced to ~-olect the security of the Mortgage, exceed $780,000.00.

Lender. The word 'Lender"? mears SOUTH HOLLAND TRUST & SAVINGS BANK, its successors and
assigns, The Lender is the mortgagee r.noor this Mortgage.

Morigsge. The word "Morigage” means inis Mortgage between Grantor and Lender, and Includes without
limitation ail assignments and security intersst provisions relating to the Personal Property and Rents.

Note. The word "Note" means the promissur/ note or credit agreement dated VARIOUS dates, in the

principal amount of UNLIMITED Dollars from Borrover 12 Lender, together with all renewals of, extensions of,
modifitations of, refinancings of, consolidations of, anu vubstitutions for the promissory note or agreement.
The maturity date of this Mortgage Is August 14, 2011,
Personal Property. The words "Personal Property" meen all equipment, fixtures, and other aricles of
rsonal property now or hereafter owned by Grantor, and rov. or hereufter attached or affixed to the Real
roperty; together with all accessions, parts, and additions to, ad 7er!acements of, and all substitutions fo, any
of such property; and together with all proceeds (including withou®-Yimitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Propery.

Property. The word "Property” means collectively the Real Property anc 12 Personal Property.
Real Property. The words "Real Property” mean the property, interests £ rights described above In the

"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and inciude without limitation all promissory
notes, credit ggreements, loan agreements, environmental agreements, guaruaoties,-securily agreemints,
mortgages, deeds of trust, and all other instrurents, agreements and documents, 'vhelher now of hereafter

existing, executed In connection with the Indebtedness.
%\\1 Rents. The word "Rents" means all present and future rents, revanues, ir come, issues, rovdities, profits, and
other banefits derived from the Property.

i
g;‘.'I'HIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST i THE RENTS
v*AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (?)
('PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
SDOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

AYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgape, Grantor ghall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's oblipations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default or untii Lender exercises its rig‘ht to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor rmay remain in

possession and control of and operate and manage the Property and collect the Rents from the Property.
Duty to Malntain, Grantor shall maintain the Property In tenantable condition and promptly perform ali repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Subsiances. The terms "hazardous waste," "hazardous substance," "disposal,”" "release,” and
"threatened release,” as used In this Mortgage, shall have the sama meanings as set forth in the
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Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.5.C.
Section 96071, et seq. ("CERCLA"), the Superfund Amqndments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("_SA!#A'), the Hazardous Materials Transporation Act, 49 U.S.C. Sectian 1801. et seq,, the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6901, et Seqf or other applicable state or Federal laws or
rules or regulations adopted pursuant to an¥ of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that. (a) During the period of Grantor's or the
Trust's ownership of the Property, there has been no use, generation, manufacture, storage, treatment,
disposal, release or threatened reiease of any hazardous waste or substance Dy any Ferson on, under, or
ahout the Property; any (b) prior to the period of Grantor's or the Trust's ownership of the Property, 1o the
best knowledge of Granlor, there has been (I} no use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance by any person on, under, or about the
Property not {ii) any actual or threatened litigation or claims of any kind by any person relating to such malters.
Neither Grantor .nor any lenant, contractor, agent or other user of the Property shall use, generate,
manufacture, s'are treat, dispose of, or release any hazardous waste or substance on, under, or about the
Property, except (©- any such hazardous wastes of substances as are typically and customarily present in
properties similar-o-ithe Propen?. and in containers and in amounts as are customary for such use, and in
compliance with al._2pnficable federal, state and local laws, regulations and ordinances, incfuding without
limitation, those faws, .eculations, and ordinances described above. Grantor authorizes Lender and ifs agents
to enter upen the Propery to make such Insppectfons and tests. at Grantor's expense, as lender any deem
appropriate to determine corpliance of the Property with this section of the Mortgage. Any Inspections, or
tests made by Lender shal te for Lender's purposes only and shall not be construed to create any
responsibility or liability on the sart of Lender 10 Grantor or to any other persen. The representations and
warranties contained herein are basad on Grantor's due diligence in investigating the Property for hazardous
waste. Grantor hereby (a) releases nn waives any future claims against Lender for indemnity or contribution
in the event Grantor becomes liabls for cleanup or other Costs under any such laws, and (b) agrees to
indemnify and hold harmiess Lender ajainit any and all ciaims, iosses, Habilities, dama?es, penalties, and
expenses which Lender may directly or radirectly sustain or suffer resulting from a breach of this section of the
Mortgage or as a consequence of any use, g2neration, manufacture, storage, disposal, release or threatened
release occurring on, under or about the Property, whether or not the same was or should have been known to
Grantor. The provisions of this section of the vor<nage, including the pbligation to indemnify, shall survive the
gayment of the indebtedness and the satisfaction and reconveyance of the lien of 1his Mortgage and shall not
e affected by Lender's acquisition of any interest in .ne Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct o permit any nuisance nor commit, permit, or sutfer any
stripping of or waste on or {0 the Property or any portion-Gf ihe Property. Without limiting the ?eneralily of the
foregoing, Grantor will not remove, or Erant 1o any other paorty the right to remave, any timber, minerals
{including oil and gas}, soil, gravel or rock products without the £riar written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvemants from the Real Property
without the prior written consent af Lender. As a condition to the remzval of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender( to replace such Improvements wit

improvernents of at least equal value.

Lender's Right 10 Enter. Lender and its agents and representatives may e’er upen the Real Praperty at all
reasonable fimes to attend to Lender’s interests and to inspect the Prupady for purposes of Grantor's

compliance with the terms and conditions of this Mortgage.

Comfall,ance with Governmental Requirements. Grantor shall promptly comply wih all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor raay. contest in good faith
any such law, ordinance, or reguiation and withhoid compliance during any proceeding, ‘neiuding appropriate
appeals, so long as Grantor has notified Lender In writin prior to doing so and 8o long-ds, In Lender’s sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor tc gost adequate
security or a surety bond, reasonably satisfactory ¢ Lender, to protect Lender’s interest,

Duty to Protecl. Grantor agrees neither to abandon nor feave unattended the Property. Grantor shall do all
other acts, In addition to those acts set forth above In this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Propeny,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the saie or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, titte or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
imerest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or ransfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of convayance
of Real Property interest. It any Grantor is a corporation, partnership or limited tiability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the viting stock, partnership interests
or limited liability comparny interests, as the case may be, of Grantor. However, this option shail not be exercised
by Lender if such exercise is prohibited by federal law or by Illinois law.

LAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a pan of this

origage.

L2528 556
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P nt. Grantor shall pay when due (and in all events prior to delfnquencyz all taxes, payroll taxes[:,'fggqcmi;il

tax’ea, assessments, water charges and sewer service charges levied againat or on account of the
and shall pay when due all claims for work done on or for services rendered or material furnishaed to the

Property. Grantor shall maintain the Pro rr[y frae of all liens having priority over or equal to the interast of
Lender ‘under this Mortgage, éxcept for the lien of taxes and assessments fiot due, except as otherwise
provided (n the following paragraph.

mﬂ’m To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, 80 Tong as Lender’s interest in the Property is not Aeo rdized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) dayé after the lien arises or, if a
lien Is filed, within fifteen (15) days after Grantor has notice of the fiiing, secure the discharge of the lien, or it
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus an¥ costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shali
defend iselt and Lender and shall satisfy any adverse ludgment before enforcement against the Propeny.
Grantor shall name Lender as an additional obligee under any surety bond {urnished In the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessment;-and shall authorize the appropriate %overnmental official to defiver to Lender at any time
a written statement uf t01 taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15} days before any work I8 commenced,
any services are furnished. or any materials are supgl!ed to the Property, if any mechanic's lien, materiaimen’s
l{en, or other lien could be usecried on account of the work, services, or materials, Grantor will upon request
of Lender furnigh to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements.

algggEgﬂT’( DAMAGE INSURANEE. Tha ‘cliowing provisions relating to insuring the Property are a part of this
age.

9CC 42027

Maintenance of insurance. ‘Grantor chall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering ali
Improvements on the Real Property in an anioot sufficient to avoid application of any coinsurance clauss, and
with a standard mortgagee clause in favor of Lerider. Grantor shall also procure and maintain comprehensive
general liability insurance in such coverage amcunts as Lender may request with Lender being named as
additional insureds in such liabllity insurance pobiiier. Additionally, Grantor shall maintain such other
insurance, mch.ldinc’1 but not limited to hazard, business interruption and boller insurance as Lerncler may
require, Policles shall be written by such insurance ompanies and in such form as may be reasonably
accertabl_e to Lender. Grantor shall deliver to Lender ceiv'iscates of coverage from each insurer containing a
stipuiation that coverage wiil not be cancelled or diminished without & minimum of ten (]10) days’ prior written
notice to Lender and not containing any disclaimer of the insure: e liabllity for failure to give such notice. Each
insurance policy alse shall include an endorsement providing (hat coverage In favor of Lender will not be
impaired in any way by any act, omission or default of Grantor % anv other person. The Real Property is
located in an area degignaied by the Director of the Federal Emergancy Management Agency as & special
flood hazard area. Grantor®agrees to obtain and maintain Fedeial F'uod insurance to the extent such
insurance is required by Lender and is available for the term of the lo%n and for the full unpaid principal
balance of the [oan or the maximum Hlimit of coverage that is available, whichear is less.

lication of Proceeds. Grantor shall promdptly notity Lender of any 1088 or Lainage to the Property. Lender
may make proof of loss if Grantor fails to do 8o within fifteen (15) days of the <asuaity. Whether or not
Lender's security is impaired, Lender may, at its election, apply the Procecos to the reduction of the
Indebtedness, payment of any lian affeciing the Property, or the restoration and rrpair of the Property. It
Lender elects to apply the proceeds to restoration and repalr, Grantor shall repair o) resi2ce the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shail, upon satisariury proof of such
expenditure, Fay or reimburse Grantor from the proceeds for the reasonable cost of rege. OF restoration i
Grantor I8 not in default hereunder, Any t?rm:eeu:ls which have not been disbursed within 160 Jays after their

receipt and which Lender has not committed to the repair or restoration of the Property shai L used first 10
pay anr): amount owier;)g 10 Lender under this Mortgaqe. then to prepay accrued interest, and tha remainder, if
any, shall be applied to thesprincipal halance of the Indebledness. il Lender holds any proceeds afier
payment in full of the Indebtedness, such proceeds shail be paid to Grantor.

Unexpired Insurance st Saie. Any unexpired Insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgape at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, howaver not more than once a year, Granter shail
furpish to Lender a report on each existing policy of insurance showing: (atLthe name of the Insurer; (b) the

risks insured; (c) the amount of the policy; (d) the property insured, the then current replacement vgiue of
such property, and the manner of determlnlng that value; and ‘e) the expiration date of the pollcy. Cirantor
shall, upon réquest of Lender, have an Independent appraiser satisfactory to Lendes determine the cash vaiue

replacement cost of the Froperty.

ender's interests In the Properly, Lender on Grantor's

EXPENDITURES BY LENDER. It Grantor failg to com I{ with any provigion of thig Monﬁxage, or if any action or

Broceed!ng is commenced that would materially affec
ehalf may, but shall not be required to, take any action that Lender deems appropriate.

ny amount that Lender

expends in 8o doing will bear Interest at the rate provided for In the Note from the data incurfed or paid by Lender
to the date of re%adrmem by Grantor. All such expenses, at Lender's option, will {a} be payable on demand, (b)
Al it any instaliment payments to

be added to the

nce of the Nota and be apportioned among and be payable w
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- become due during =ither (i) the term of any a piicable insurance policy or (if) the remalining term of the Note, or
' {3) be treated as a balloon fayment which will be due and payabie at the Note's maturlty.  Thi§ Mortgage also will
i gecure payment of these amounts. The rights provided for in this paraﬁraph shall be in addition to any other
- yghts or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
& ﬁhgﬂ not be construed as curing the defaulf so as 1o bar Lender from any remedy that it otherwise would have
ad.
x{Arlt%RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
- Mortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable titie of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any titie insurance policy, title report, or final titie opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mongage to Lender.
Defense of T3, ) Subject 10 the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Prrperty against the lawful claims of all persons, in the event any action or proceedln’g is
commenced that quastions Grantor's title or the interest of Lender under this Mortgage, Grantor shall delend
the action at Grantar's 2xpense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in (he proceeding and o be represented in the proceeding by counsel of Lender's own
choice, and Grantor will aeilver, of cause to be delivered, to Lender such instruments as Lender may request
trom time to time to permit Suh participation.
Compliance With Laws. Grancor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, oruinanres, and regulations of governmental authorities.

CONDEMNATION. The foliowing provisiors relating to condemnation of the Property are a part of this Morigage.

Application of Net Proceeds. f all or 7y 0art of the Property is condemned by eminent domaln proceedings
or by any proceeding or purchase in fiau of condemnation, Lender may at its election require that all or any
ortion of the net Proceeds of the awara e applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the awars snall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lendzrin connection with the condemnation.

Proceedings. !f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in wrlting, and
Grantor shall promptly take such steps as may b necessary to defend the action and obtain the award.
Grantor may be the nominal Fany in such proceeding, but Lender shall be entitled 10 participate in the
proceeding and to be represented in the proceeding by raunsel of its own choice, and Grantor will deliver or
cause to be delivered 1o Lenuer such instruments as may be requested by it from time to time to permit such

participation. .
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMERM (AL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Meryage:

Current Taxes, Fees and Charg‘fs. UPon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action Is requestad by Lender to perfect and continue
l.ender’s lien on the Real Property. Grantor shall reimburse Lender for @i taxes, as described beiow, together
with all expenses incurred in recording, pertecting or continuing this Moiigrge, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registerin.5-this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) & toacific tax upon this type of
Monga&e or upon alf or any part of the indebtedness secured by this Mortgage, - b} 2 specific tax on Grantor
which Grantor is authorized or recimred to deduct from payments on the Indebiedness s3cured by this type of
Mortgage; {c) a tax on this type of Mortgage chargeable against the Lender or the heldor. of the Note; and gﬂ)

2 sp?m ic tax on all or any portion of the Indebledness or on payments of principal -ara interest made by
arantor.

Subsequent Taxes. If any tax to which this section_appiies is enacted subsequent tu-thc date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), anu Lender may o]
axercise any or all of its available remedies for an Event of Default as providad below uniess Grantor either (™
a) pays the tax befare it becomes deiinquent, or (b) contests the tax as Brb\nded above in the Taxes and -
.iens section and deposits with Lender cash or a sufficient corporate surety bond or other security satfsfactcnry_‘-_.',I

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a;’)i
secu ity agreement are a part of this Mortgage. :
Security Agreement. This instrument shall constitute a security agreement to the extent any of the Prope
constitutes Tixures or olner personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.
Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's seclrity interest in the Renis and

Parsonal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, coples or reproductions of this

Mortgage as a financing statement, Grantor shail reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Farsonal Property in @ manner and
at a place reasonably convenient 1o Grantor and Lender and make it available 10 Lender within three (3) days

afrer receipt of written demand from Lender.
Audresses. The malling addresses of Grantor {debtor) and Lender (secured party), from which information




08-~14-1896 U N O F Fl\!lgﬂ:f Léi_ C O PY Page 6

Loan No CMN0OO4 {Continued)

e — —

concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as statrd on the first pape of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions refating to further assurances and
attorney~In-tact are a part of this Morigage.
Figther Assurances, At any time, and from time to tims, upon request of Lender, Grantor will make, exech%tg

and deliver, or will cause to be made, executed or delivered, 1o Lender or to Lender's designee, and w

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds nf trust,
tinuation statements, insiruments of further

security deeds, security agreements, financing statements, con
assurance, cenificates, and other documents as may, in the sole opinion of Lender, be necessary or dnsirable
in order to effectuate, complate, Dperfect. continue, or greservs (a) the obligations of Grantor under the Note,
1his Mortgage, and the Related Documents, and (b) the fiens and security Interests created by this Mortgage
as first and prior llens on the Property, whether now owned of hereafer acquired by Grantor, Unless
prohibited by law or agreed to the contrar% by Lender in writing, Grantor shall reimburse Lender for all cosls
and expensés inturred in connection with the matters referred 10 in this paragraph.

Aftorney=In=-Facs If Grantor fails to do any of the thln?s refarred to in the preceding paragraph, Lender may
do 8a lor and i the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoin(s ender ag Grantor's attorney~In-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, In Lender's sole opinion, 1©
accomplish the matters rorerred to in the preceding paragraph,
FULL PERFORMANCE. if Grauito~ pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor 8 sultable satisfaction of
this Mortgage and suitable stat2.mients_of termination of any financing statement on file evidencinF Lender’s

security interest in the Rents and: the Personal Property. Grantor wiif Pay, if permitted by applicable faw, any
reasonable termination fee as determince oy Lender from time to time. M, however, payment Is made by Grantor,
whether voluntarily or otharwise, o by guarsstor of by any third party, on the Indebtedness and thereafier Lender
is torced to remit the amount of that payment ‘u) to Grantor's trustee in bankrupl%}{ or to any similar person under

any federa! or state bankruptcy law or faw o7 5o reilef of debtors, (b) by reason of any judgment, decree or order
of any count or administrative Dody having juriedi tian over Lender or any of Lender's proPeny. or (c} by reason of
any settiement or comprise of any claim made by Lerder with any claimant (inc!udlna without fimitation Grantor),
the Indebtedness shali he considered unpaid for ths wi rpose of enforcement of this Mortgage and this Morgage
shail continue 1o be effactive or shall be reinstated, as t%2 case may be, notwithstanding any cancellation of this
Mon‘%a%e or of an¥ note or other instrument or agreemert evidencing the Indebtedness angd the Pro will
continue 10 secure the amount repald or recovered fo the-8%ne extent as If that amount never had been originally
received b‘% {ander, and Grantor shall be bound by any luigment, decree, order, seitlement or comprom
relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the fallowing, sat the option of Lender, shall crasiitute an event of defauit ("Event of Defaul”)

under this Mortgage:
Default on Indebtedness. Failure of Grantor to make any payment whaa due on the indebtedness.

Default on Other P nta. Failure of Grantor within the time requiied ba( this Mortgage to make &ny
ggﬁggt for taxes or (nsurance, or any other payment necessary to pravznt filing of or to effect discharge of
Compliance Default. Fallure of Granlor 1o comply with any other term, soligation, covenant or condition
contained In this Morigage, the Note or in any of the Related Documents.

Fslse Statementa. Any warrdnty, representation or statement made or furnished «o Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is faise or mislegding in any material
respect, either now or at the time made or furnished.

Defective Coliateralization. This MortFage or any of ‘he Related Documents ceases I¢ 04 in full force and
effect (including fallure of any collateral documents to create a valid and perfected securliy inerest or tien) at
any time and for any reason.

lnaosvcncg. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of
creditors, any type of creditor workout, o the commencement of any proceeding under any bankruptcy or
- Insolvency laws by or against Grantor.

* Foreclosure, Forfelture, ete. 'Commencement of foreclosure or forfelture proceedings, whether by judicial
proceeding, self-help, reposgession or any other method, by any creditor of Grantor o by any governmental
in the event of a good faith

‘ ncy against any of the Pro . However, this subsection shall not a.?plﬂl
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosurg of
forefeiture proceeding, provided that Grantor gives Lender written notice of such ciaim and furnishes reserv

ob a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement, Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
gx\gragreemem concerning any indebtedrness or other obltgation of Grantor to Lender, whether existing now or

952027

_Events Affecting Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebiedness or any Guarantcr dies or becomes incompetent, or revokes or disputes the valkiity o', or liability

under, any Guaranty of the Indebiedness.

7
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., Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
.. prospect of payment or parformance of the indebtedness is impaired,

“  Insecurity. Lender reasonably deems itselt insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time therealter,
«Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

“.rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without natice to Grantor to declare the
entire (ndebtedness immediately due and payabie, including any prepayment panalty which Grantor would be

required to pay.
UCC Remedies. With respect to ail or any part of the Personal Property, Lencer shall have ail the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. ‘onder shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rens. mcluqu amounts past due and unpaid, and appiy the net proceeds, over and above
Lender's costs, apainst the Indebtedness. In furtherance of th;s right, Lender may require any tenant or other
user of the Property 1 make payments of rent or use fees directly to Lender, [f the Rents ‘are collected by
Lender, then Gramgr r.*revocablr designates Lender as Grantor's attorney-in~fact to endorse instruments
received in payment (neeot in the name of Grantor and 1o negotiate the same and collect the proceeds.
Payments by tenants or (i2r users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are mads, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subiparagraph either in person, by agent, or through a receiver.

Mortgagee in Posseaslon. Lender shall have the right 10 be placed as mortgagee in possession or 10 have a
receiver appointed to 1ake possescior. =7 all or any part of the Property, with the pawer 1o protect and preserve
the Property, to operate the Property precedlng foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and atove, the cost of the receivership, against the Indebtedness. The
mortgagee in possession or receiver rmay serve without bond if permitted by faw. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Emmcyment by tender shall not disqualify a person from serving as a
receiver,

Judicial Foreclosure. Lender may obtain a judicial Zecree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable lav. ‘ender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after applicatior of all amounts received from the exercise of the
rights provided in this section.

Other Rernedies. Lender shail have all other rights and remeuies provided in this Mongage or the Note or
available &t law or in equity.

Sale of the Property. To the extent permitted by applicable law, Giantur hereby walves any and all right 1o
have the property marshalted. In exercising its rights and remedies, Londer shall be free to sell all or any part
of the Prcpenty together or separately, in one sale or by separate sales.” ".ender shall he entitled to bid at any
public sale on’all or any partion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time ang place of an?( public sale of the
Personal Property or of the time after which ani,f private sale or other intenoed’ disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten {10) <'ays before the time of
the gale or disposition.

Walver; Election of Remedies, A waiver by any party of a breach of a provision of 's *iortgage shail not
constitut2 a waiver of or prejudice the Eang’s rights otfierwise to demand strict compliance *«ith that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Gigstor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Martgage.

Attorneys’ Fecs; Expensea. If Lender institutes any suit or action to enforce &any of the terms of this
Mortgage, Lender shail be entitled to recover such sum as the court may adiudge reasonable as attorneys’
fees at “rial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lendjer that in Lender's gpinion are necessar){ at agg time for the protection of its interest or the
enforcement of its rights shall became a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until reﬁa at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject to any limits under app.cable law, Lender’s attorneys’
ees ard Lender's legal expenses whether or not there is a lawsuit, including attorne s' fees for bankrupfcy
proceadings (including eflorts to modify or vacate any automatic stay or injur.cton_z appeals and any
amicilpan post-judgment collection services, the cost of searching records, obtainln% title reports {including
foreclosure reports), surveyors' reports, and appraisal fees, and litle insurance, 10 the extent permitted by
appliceble law. Grantor also will pay any court costs, in addition to all other surs provided by law.

NOTICES rQ GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

notice af ciefault and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a natlonally recounized overnight courier, or, if
mailed, shail be deemed effective when deposited in the United States mail first class, centified or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
address for notices under this Mortgage by giving formal written notice to the other parties, specifying that the
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of the notice Is to change the party's address. All coples of notices of foreclosure from tha holder of any

Lrpose
Hen which has priority over this Mortgage shall be sent 10 Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS: The following miscellaneous provisions are a part of this Mortgage:

T»
N
P
N
o

. Q\

9]
#-IIBIT A. An exhibit, titled "Extibit A," Is attached to this MonEage and by this reference is made a part of this
ortgage just as If all the provisions, terms and conditions of the Ex

Amendments, This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as (¢ the matters set forth in this Mortgage. No alteration of or amendment 10 this
ortgage shall be effective unless glven in writing and signed by the party or parties sought to be charged or
bound By the alteration or amendment.
Annual Reports. if the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating Income received from the Property durin
Grantor's previous fiacal year In such form and detail as Lender shail require. "Net operating income™ sha
mean all cash recelpts from the Property less ail cash expenditures made in connection with the operation of

the Property.

Appiicable Lav.. This Mortgage has been delivered to Lender and accepted by Lender in the Stale of
llihois. This Mur'gage shall be governed by and construed in accordance with the laws of the State of

Hlinols.
Caption Headings. Saption headings in this Mortﬁage are for convenience purposes only and are not to be
usad fo interpret or uetis the provisions of this Mortgage.

Merger. There shail be e marger of the interest or estate created by this Mortgage with any other inferest or
estale in the Property at ary (me held by or for the benefit of Lender In any capacity, without the written

consent of Lender,

Severabiiity. If a court of comipetent jurisdiction finds any provielion of this Mongage to be invalid or
unenforceable as to any person o7 circumstance, such finding shall not render that provision invalid or
unenforceabla as to any other persons or circumsiances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the otlending provision
cannot be so modified, It shall be stricken ard all other provisions of this Mortgage in all other respects shail
remain vaild and enforceable.

Successors and Assigns. Subjact 10 the limitz.'ons stated In this Mortgage on transter of Grantor's Interest
this Mortgage shail be binding upon and Inure to thz-beneflt of the parties, thelr successors and assigns. I
ownership of the Property becomes vested in & person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with referenis <o this Mortgage and the Indebtedness by way of
forbearance or extenslon without releasing Grantor from.in2 obligations of this Mortgage or liability under the

Indebtedness.
Time Is of the Essence. Tima is of the essence in the performaice of this Mortgage.

Walver of Homesiead Exemption. Grantor hereby releases nid walves all rlghts and benefits of the
homastead exemption laws of the State of lilinois as to all (ndebtednress xecured by this Montgage.

Walver of let of Redemption. NOTWITHSTANDING ANY OF THE @ROVISIONS TO THE CONTRARY
TAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO “HE EXTENT PERMITTED UNDER

CON

ILL. REV. STAT,, CH. 110 SECTION 15—1601(2)' OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF £< GRANTOR AND ON BEHALF
OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

Waivers and Consents. Lender shall not be deemed to have waived an{ rights .der this Mortgage (or under
the Ralated Documents) unluss such walver I8 in writing and signed by Lender. No deixy or omissian on tho
part of Lender in exerc slng} an& rll_th shall operate as a waiver of such right or any otkie” right, A walver by
any panty of a provision of this Mo ga @ shall not constitute a waiver of or prejudice the »8:.v's right otherwisu
to demand strict compliance with that provision or any other provision. No prior waive: Lv-lender, nor any
course of dealln? between Lender and Grantor, shall constitute a waiver of any of Lender s iinhts or any of
Grantar's obligations as to any future transactions. Whenever consent by Lender is required i+ Die Mortgage,
the granting of such consent }% Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required.

it had been fully set forth in this Morigage.
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:  GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
-} AGREES TO ITS TERMS.

1

" GRANTOR:

CORPORATE ACKNOWLEDGMENT

sTate OF _ ¥« /a )
VO )88
COUNTYOF__ a4 )
/ .'/ 7
Cnthis />~ day of _Lsco 1657, before me, the undersigned Notary Public, personally

appeared Terry E. Szurs, Preaidentftﬁl M&S Mvnagement Corp., and known to me to be an authorized agent of
tre corporation that executed the Mongage and eckinwiedged the Morigage to be the free and voluntary act and
died of the corporation, by authority of its Bylaws r by resolution of its board of directors, for the uses and
purposes therein mentioned, and on oath stated that he/or ¢he is authorized to execute this Mortgage and in fact

ex ecuted the Mortgage on behalf of the corporatlon /_

’B‘.// g [{ f\‘///nL",' Residhiy at /'_/. /"4!4’ /Q,ﬁif
Natary Public in and for {he State of ﬁé( o A A
Vg G *QFFICIAL SEAL”

¥aureen E. Vojtown.
Notary Pobivz, State of 1. .
!y Commuecnn Fapires 4.

My commission expires

P R

:
'
:
?
{

——

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.21 (c) 1998 CF! ProServices, Inc. All rigits rszerved,
[iL~(303 CLMSMANG.LN C11.0VL}
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EXHIBIT A
(to Mortgage)

' Permitted Encumbrances:

L GENERAL REAL BESTATE TAXES NOT YET DUE OR PAYABLE.
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