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N ~
\5 ASSIGNMENT OF RENTS
(\

\_') THIS ASSIGNMENT OF RENTS 1S DATED AUGUST Z,71296, between AMERICAN NATIONAL BANK AND

TRUST COMPANY OF CHICAGO AS TRUSTEE UNDER TFRUST AGREEMENT DATED AUGUST 8, 1994 AND

— KNOWN AS TRUST NO. 118645-01, whose address is 33 N, LASALLE, CHICAGO, 1L 60601 (referred to

.y below 8s "Grantor"); and NORTH COMMUNITY BANK, whose audress is 3639 NORTH BROADWAY,
~ CHICAGO, . 60613 {referrcd to below as "Lender”).

\j ASSIGNMENT. For valuabie consideration, Grantor assigns, grants a rontinuing security interest in, and
- \ conveys to Lender all of Grantor's right, tile, and interest in and to the Rents from the following described

ch) Property located in COOK County, State of fliinois:

LOT 12 IN BLOCK 16 IN WILLIAM LILL AND HEIRS OF MICHAEL DIVERSEY'5 5iIBDIVISION OF THE
SOUTHWEST QUARTER OF THE NORTHWEST QUARTER OF SECTION 29, TOY/NSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN , IN COQK COUNTY, ILLINOIS

The Real Property or ita address is commonly known as 3138 N. LINCOLN, CHICAGO, IL 60657. The Real
Property tax identification number is 14~29-104-020.

DEFINITIONS. The foliowing words shail kave the following meanings when used in this Assignment. Terms nal
otherwise defined in this Assignment shall have the meanings attributed 10 such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO
AS TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST B, 1994 AND KNOWN AS TRUST NO.
118645--01, Trustee under that certain Trust Agreement dated August 8, 1994 and known as AMERICAN
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+ :Losn No 1103168 (Continued)

© or person that may materially affect an of Barrower’'s property of Borrower’s or any Grantor’s ability to repay
i‘j the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

o Faise Stalements. Any warranty, representation of staternent made of furnished 10 Lender Dy Or 08 behalf of
b Grantor under this Assignment, ihe Note or the Related Documents is false or misleading 0 any material

. respect, either now or at ihe time made or furnished.

Detective Collateralization. This Assignment or any of the Related Docume
effect (including falure of any collatera documents 1o creale a valid and per
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, o condition contained in any

other agreement between Grantor and Lender.

ingolvency. The dissolution of termination of the Trust, the insolvency of Grantor,
receiver for any part of Grantor's Prnperty. any assignment tor the benefit of creditors, any
workou!, or the commencement of any proceeding under any bankruptcy Of insolvency law

Grantor,
Foreclasure, Foimiture, etc. Commencement of foreclosure or forfeiture proceedings whether by judicial
pmcee«jmg,'selfv neln, repossession or any other method, by any creditor of Grantor or by any governmental
agency against ary of {he Property. However, this subsection shall not apply in the event of a good faith
dispute: by Grantor 25 13 the vahdit}f or reasonableness of the claim which is {he bass of the foreclosure Of
forefeilure proce2ding, rcovided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the riaim satistactory 10 Lender.

Events Aftecting Guaranto:. Any of the preceding events occurs with respect 1o any Guarantor of any of the
indeb!edness or any Guarantsi dies or becomes incompetent, or revokes or disputes the validity of, or liabilty

under, any Guaranly of the Indebiedness.
Adverse Change. A material agveise change occurs in Grantor's financial condition, of Lender believes the
prospect of payment or performance ot i@ indebtedness 1S jmpaired.

insecurity. Lender reasonably deems {tse!t insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upco-ine occurrence of any Event of Def
Lender may exercise any one or more of the falzwing rights and remedies, in &

remedies provided by law.
Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable; inrtuding any prepayment penalty which Grantar would be

required {0 pay.
Collect Rents, Lender shall have the right, without noiics to Grantor, to take possession of the Praperty and

collect the Rents, 1ncludin? amounts past due and unpaic,. <nd apﬁly the net groceeds over and above
Lender’s costs, against the Indebtednegs. in furtherance O: e right, Lender shall have all the rights provided
for in the Lender's Right to Coflect Section, above. f the ents are collected by Lender, then Grantol

irravocably designates {ender as Grantor's attorney~in~fact to cndorse instruments received in payment
thereof in the name of Grantor and to negotiate the same and ctliec, the proceeds. Payments by tenants of
other users to Lender in response 10 Lenders demand shaft 5?*”33’ ihe chligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise 1§ rights under this

subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shail have the right to be placed as raongagee in possession Of tg have a
receiver appointed 10 take possession of all or any pan of the Property. with th.e power {0 pratect and preserve
ne Rents from the Property

the Property, to operate the Property precedin foreclosure or sale, and 10 conect t!
i b ‘nst the Indebtedness. The

and apply ghe proceeds, over and above the cost of the raceivership, a%an ,
mortgagee in Yossesmqn or receiver may Serve without bond if permitted Dy lnw~ Lender's right to the
a of a receiver shall exist w ether or not th2 apparent value of tie Property exceeds the

nts ceases to be in full force and
fected security interest of lien) at

the appaintment of a
tyge of credior
s py or against

ault and at any time thereafter,
ddition to any other rights of

ppointment ' :

Indebtedness by a substantial amount. Employment by Lender shall not disqualify a paersan from serving as a

receiver.

bOthier Remedies. Lender ghall have a other rights and remedies provided in this Assignment or the Note or
y law.

Waiver; Election of Remedies. A waiver Dy any ?art%/ of a breach of 8 rovision of this Agsignment shall not
constitute a waiver of or prejudice the party S rights otherwise to deman strict cothance with that provision 2
or any other provision. ~ Election py Lender (o pursue any remedy shall not exclude pursutt of any other ™
remedy, and an election {0 make expenditures or take action to perfarm an obligation of Grantor unaer this X
Assignment aker failure of Grantor 10 perform shall not atfect Lender’s right to deciare & default and exercise r

its remedies under this Assignment.
xpenses. 1f Lender institutes any suit of action to enforce any of the terms of this

Attorneys’ Fees; Expe ! )
Assignment, Lender shall be entitled to recover guch sum as the court ma adjudge reasonabie as attorneys 2
fees at trial and on any appeal. Whether or nat any court action is involved, all reasonable expenses incurr o |
py Lender that in ‘Lender's opinion are necesssar\‘ at any time for the protection of its interest or the
enforcement of its rights ghall become a part of the indebtedness payable on demand and shall bear interest  ~
from the date of expenditure unti! repaid at the rate provided for in the Note. Expenses covered by this

aragraph include, without jimitation, however subject to any limits under applicable law, Lender's attorneys'
eas and Lender's legal expenses whether or not thereé 1S a lawsuit, inctuding attorneys’ fees for bankrupicy
proceedings (including efforts t0 modify or vacate anr automatic stay or m;un,chory{ appeals and any
anticipat post-judgment coliection services, the cost 0 searching records, obtainming ntle reports (including
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foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court Costs, in addition to all other sums provided by law.

i MISCELILANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assﬁ;nment. together with any Related Documents, constitutes the entire understanding
and agreement of the parlies as to the matters set forth in this Assignment. No alteration of or amendment t0
this Assignment shall be effective unless gwen in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law, This Assignment has been delivered to Lender and accepted by Lender in the State of
llinois. This Assignment shall be governed by and construed in accordance with the laws of the State of
llinois.

Multiple Parties; Corporate Authority. All obligations of Grantor under this Assignment shall be joirt and
several, and all references to Grantor shall mean each and every Grantor. This means that each of the
persons signiy below is responsible for all obligations in this Assignment,

No Modcificatior.- Grantor shall not enter into any agreement with the holder of an¥| mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is maodified,
amended, extendzy ar renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreerent without the prior written consent of Lender. -

Severability. 1f a couricf competent jurisdiction finds any provision of this Assignment to be invaiid or
unenforceable as to anyperson or circumstance, such finding shall not render that provision invalid or
unenforceable as 10 any uthcr persons oF circumstances. If feasible, any such offending Pfrowgaon shall be
deemed to be modified to be within the limits of enforceability or validity, however, if the offending provision
cannot be so modified, it shall Le st<icken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors anc Assigns. Subjec to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assigiment shall be bindirg upor and inure to the benefit of the parties, their successors and
assigns. If ownershlfn of the Property bezomes vested in a person other than Grantor, Lender, without hotice
to (irantor, may deal with Grantor’s successors with reference 1o this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the abligations of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is of the essence in-thc-oerfermance of this Assignment.

Waiver of Homestead Exemption. Grantor herevy «eleases and waives all rights and benefits of the
homestead exemption {aws of the State of lllinois as to a!'irdebtedness secured by this Assignment.

Wawver of Right of Redemption. NOTWITHSTANDING Anv. OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FUHECI CSURE ON BEHALF OF GRANTOR AND
ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITCRS OF GRANTOR
?CL‘_.)UIFIIN? ANY INTEREST IN OR TITLE TO THE PROPERTY SURSEQUENT TO THE DATE OF THIS
Ssignment.

Waivers and Consents. lLender shall not be deemed to have waived anx rights under this Assignment (or
uncler the Related Documents) unless such waiver is in writing and signed’ by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a& waiver of £ush right or any other right, |
waiver by any party of a provision of this Assignment shall not constitute a waiver f or prejudice the 'part%s
right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a wrver of any of Lender’s
rights or any of Grantor’s obligations as to any future transactions. Whenever consen: by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shail nct Lonstitute continuing
consent to subsequent instances where such consent is reguired.

GRANTOR'S LIABILITY This Assignment is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred u,?on and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument), and it is expressly
understood and agreed that nothing in this Assignment or in the Note shall be construed as creating any liability
on the part of Grantor personally to pa}; the Note or any interest that may accrue thereon, Or any other
indebtednass under this Assignment, or to perform any covenant either express or implied contained in this
Assignment, all such liability, f any, being expressly waived by Lender and by every person now of hereafter
claiming any right or security under this Assugﬁmem. and that so far as Grantor and its successors personally are
concerned, the legal holder or holders of the Note and the owner or owners of any indebtedness shall 100k solely
to the Property for the payment of the Note and Indebtedness, by the enforcement of the lien created by this
Assignment in the manner provided in the Note and herein or by ‘action to enforce the personal liability of any
guaranicr.
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