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{"Borrower™). This Secunty fr strument is given to

.+ which is orpanized and existing

. and whese address is
{"Lender™).,

THIS MORTGACE "Sccunity Instument™; is given on AUGUST 13, 1996
The mortgagor s DAV ALY, A BACHELOR

GN MORTGAGE CORFORATIS . A WISCONSIN CORPORATION
vader the faws of  _WISCONSIN
5700 FALLBROOK AVENUE_SUi [E 203, WEST HILLS, CALIFORNIA 91307

Harrower owes Lender the principal sum of. 7wenty Four Thousand and 00/100
This debt is evidenced by Borrower's note dated the sa ne date as this

Dollars (U.S. 5 24.000.00 -,
Security Instruaent (*Note *}, which pravides for inonithly payineats, with the full debt, if not paid earlier, due ard payable on
SEPTEMBER 1, 2011 £ = . This Secunty Instrument secures to Lender: ta) the repaymient .

of the debt evidenced by the Note, with interest, and all renswils, extensions and modifications of the Note; (b) the payment
of all other sums, with intzrest, advanced under paragraph 7t protect the security of this Secunty Instrumeal; and (¢) the
performance of Burrower's covenants and ageeements under this Sccority Instrument and the Note.  For this purpase,
Borrower does hereby mortgage, grant and convey to Lender the folliwing described property located in

COOK County, lilijots:

LOTS 33 AND 34 [N BLOCK 4 IN FOSTER’S SUBDIVISION OF THE'WYST 1/2 OF THE EAST
112 OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1A AND THE EAST 172 OF THE WEST 112
OF THE SOUTHWEST it/ OF THE NORTHEAST 1/4 OF SECTION 36, TAwNSHIP 33 NORTH,
RANGE 14 EAST OF THE THERD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PN, 20-36-226-010-0000

8602996

~hich has the address of 8231 S, CLYDE AVENUE LCHICAGOD y
1Nreer] Y] N
ipos 68617- ("Property Address™); {
T7i2 Couel
Initials d
[LLINOIS- Single Family - Fannie Mae/Freddie Mac UNITORM INSTRUMENT Form 3014  9/90
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+ .TOGETHER WITH all the improvements mva or hereafter erected on the prepesty. and all casements. appurt-nances,
and fztures pow o hereafter a part of the property.  All repiacements and additions shall also be covered by this Secunity
" lasrament. All of the foregoing is referred to in this Security Instrument as the "Propernty”.
BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the might In
mortgage, grant and convey the Property and that the Propzrty s unencumbered. excepl for enzumbrances of rocond.
Bortower warrants and will defend geacrally the tde to the Property against all claims and demands, subject to any en-

COM BT (0

£ cumhranves of recond.
= THIS SECURITY INSTRUMENT combines uniforn covenants for national use and non-upifonn covenants with limited
a

variations by judsdiction to constitute a uaiform securtly instrument covering real prapersty.
UNIFORM COYENANTS, Barrower and Lender covenant and agree as follows:
1, Payment of Princigal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
prncipal of and interest on the debt evidenced hy the Notc and any prepayment and late charges due under the Nowe.
2. Funds for Taxes and Insurance.  Subject tw zpplicable law or to 3 written waiver by Lender, Borrower shall pay to
Lender vn the day_monthly payments are due under the Note. until the Note is paid in full. 2 sur {(*Funds™) for: {a) vearly
taxes amd assessmizat which may altain priority aver this Security Instrument as a lien on the Propenty; (b} veardy leasehold
payments or wrotnd ccats on the Property, if any: (2) vearly hazard or property insurznce premiums; (d) yeariv flood in-
surapee prenuums. if (av: () yearly mortgage insurance premiums, if any: and (f) any sums pavable by Bormower e Lender,
in acaurdance with the pravisons of paraeraph 8. in lizu of the payment of mortgage inwrance premiums. These items are |
called “Escruw ftems.” Lendar winy, at any time, collect and hold Funds in an amount eiof to exceed the matimum amount 2 |

[P D

lender for a federally related morigige loan may require for Berrower™s escrow acoount under the feceral Real Estate
Settferient Procedures Act of 197245 amended from time to time. 12 U.S.C. Section 260] ! seq. ("RESPA"), unless
apother law that applies to the Funds sc3 3llesser amount.  If so, Lender may, al any time, collect and hald Funds in an
mimpat oot W excezd the Jesser amount.  Lénder may estimats the amaunt of Funds due on the hasts of current data and
reasonable extimates of expenditures of future Essrow ltens or otherwise in accordance with applicable faw.

The Funds shall be held in an institution whose cepasits are insured by a federa ageacy, instrumzntality, or eatity
fincluding Lender, if Lender is such an instittion) or ia any Federaf Home Loan Bank. Lender shall apply the Funds 1o pay
the Excrow [tems. Lender may not charge Botrower fio widing and applying the Funds, annually anabyzing the escrow
account. oF vealying the Escrow ltems. unless Lender pays Nomower inferest on e Funds and applicable [xv permits
Lender to make such 2 charge. However, Lender may require Ropawer to pay a one-time charge for an independent real
esiale 1aX reporting sefvice vsed by Lepder in connectio: with this bar. unless applicable law provides otherwise. Unlass
an agreement i< made or applicable law requires interest to he paid, Lendrdshall not be required 1o pay Borrower any in-
terest or earmngs on the Funds. Borrower and Lender may agree in wriang, however, that interest <hall be paid on the
Funds. Lender shall give w Borrower, without charge. an annual accounting -7 the Funds. showing credits and debits to
the Funds and the purpose for which each debit o the Funds was made. The Funds are pledged as additis nal security for
all sups secured by this Security Instrument.

If the Funds held by Lender exceed the amourts permitted (o be held hy applicable Jaw. Lender shall account 1o
Burtower for the excess Funds in aceordance with the requirements of applicable [aw. If the ‘mount of the Funds held by
Leader ai any time is nut sufficient to pay the Escrow ltems when due. Lender may so notify Boduwes in writing, and, in
such case Borrower <hall pay to Lender the amount nxcessary to make up the deficiency. Borrower »5all meke up the
deficiency in ne more than twelve monthly paymeats, 2t Lends r's sole discretion.

Upan payment in full of all sums secured by this Secunity Instrument, Lender shall promplly refund to domower any
Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender. prior to the Zoquisiton or
sale of ihe Property, shail apply any Funds held by Lender i1 the time of acyuisition or sale as a credit againet dc sams
sevured by this Secunity Inszrument.

3. Applicution of Payments. Unless applicable .aw provides otherwise, all payments received by Lender under
parayrapis [ and 2 shall he applied: first, to any prepayment charyes due under the Note: second, (o aniounts payable
under paragraph 22 third, to interest Jue: fourth. to principal due; and Jast. to any late charges due under te Note.

4, Charges; Liens.  Borrower shall pay all taxes. assessments, charges, fires and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligatinns in the manaer provided in paragraph 2. or if not paid in that manner. Borrower shall pay them on
time dircetly 1o the person nwed payment,  Borrower shall promgptly furnisk to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments direcdy, Borrower shall prompdy furnisk o Lender receipts
evidencing the pavments.

Bomo
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shall prompily discharge any lien which hes priority over this Security Instrument unless Berower: ()
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agrees in writing to the payment-of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
grod faith the lien by, or defends against enforcement of the lien in. legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an 2greement satistactory to Lender
subordinating the licn w this Secuaty [nstrument. [ Lender determines that any part of the Property is subject to a lien
which may attain pringity ower this Security [nstrument, Lender may give Borrower a netice identifying the lien. Borrower
shall satisfy the licn of take one or more of the actions set forth above within {0 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against foss by fire. hazards included within the term “cextended coverage™ and any other hazards, includ-
ing floads ur flowding, for which Lender requires insurance. This insurance shall be maintained in the zmounts and for the
perinds that Lender requires. The insurance camer providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall nt be unressonably witkheld. If Bogrower fails (o maintain coverage cescnibed above,
Lender may. at Lendes's nption. obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insuranc s policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Leader shall have the right fo hold the policies and repewals. If Lender requires, Borrawer shall promptly give to Lender all
receipis of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice lo the insurance car-
rier and Lender. Lenvler may make preof of [oxs if not made prompily &y Bomrower,

Linkess Lender ans! Borrower otherwise agree in writing. insurance proceeds shall be applied to nestoration or repair
of the Property damayed 3 fie restoration or repaiz is economically feasible and Lender’s secunlty is not lessened. if the
restoration or repair is not edoncmically feasibie or Lender’s security would he lessened, the insurance sroceeds shall be
applizd fo the sums secared by thin Secunity Insrument, whether or ot then due, with any excess paid to Borrower. if
Borruwer ahanduns the Property, of (bics not answer within 30 days a potice from Lender that the insuraace carrier has of-
fered to settle 2 claim, then Lender may Coliect the insurance proceeds. Lender may use the proceeds te repair of restore
the Froperty or to pay s1ms secured by thie Security Instrument, whether or nof then due.  The 30-day peried will begin
wher the notice 35 piven.

Unless Lender 1nd Borrower otherwise agr:2 in wnting. any application of proceeds 1o principa’ shali not extend or
postporic the due date of the monthly payments referyed io)in faragraphs i and 2 or change the amouat of the payments.

If urder paragraph 21 the Propenty is acquired by Lender, feorrower's right to any insurance policies and proceeds resulting
from damage io the Propenty prior to the acquisition shall pass to-leader to the extent of the sums secured by this Secunty
Instrument immediately prior to the acquisition,

6. Occupancy. Preservation, Maintenance and Protection 7.f the Property; Borrower’s Loan Application; Leasehalds.
Borrower shall owcupy. establish, and use the Property as Borrowerspriicipal residence within sixty deys after the cxecu-
tion of this Secusiry Intrument and shall continue tn occupy the Property as/gerower's principal residence for at [east one
vear after the date of iwcupancy, unless Lender otherwise agrees in wntiay, which censent shali act be unrcasonably
witkheld. or unless exlenuating circumstances exist which are beyond Borrower s"cintrol.  Borrowee chall not destroy,
darage o impair the Property. allow the Property to deteriorate. or commit waste on the Property. Eorrower shall be in
default if any forfeiture action or proceeding, whether civil o7 eniminal, is begun that in/Leder’s good faith judgment could
result in forfeiture of S1e Property or otherwise materially impair the lien created by thie Security Insrement or Lender’s
security interest.  Bormwer may cure such a default and reinstate, as provided in paragraph 18. by cassing the action or
proeeding to be dismivied with a rufing that, in Lender’s good faith determination, precludes forfeitvre of the Borrower's in-
terest in the Property .or other material impainment of the lien created by this Security Instrument/or Lender's security
intrest. Borrower shall also be in default if Borrower, during the Inan application process, gave maeaally f2lse or inac-
curate information er satements to Lender (or failed to provide Lender with any matenal information) ie coraeiong with the
[oan evidenced hy the Nule, including, but aot limited 0. representations concerning Borrower™s occupaysy of the Prepenty
as 1 prircipal residence. ! this Security Instrument is en a leasehold, Borrower shall cemply with all the pravisices of the
lease. if Borrower acqires fee title to the Propenty, the leaseheld and the fer tile shall not merge vnless Lender agrees to
the merger in writing,

7. Protection of Lender's Rizhis in the Propesty.  If Borrower fails to perform the covena s and agreements con-
taned in this Security instrument, of there is a legal proceeding that may significantly affect Lender’s rghts in the Propenty
{such 2 1 proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulit:ons), then Lender
may do amd pay for whatever is azcessary to profext the value of the Property and Lender's rights in the Propesty. Lender's
activns may include paving any sums secured by a bien which has priorisy over this Secunty Instrument. appeanng in court,
payiny reasomable attonieys” fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lendzr does not have to do so.

Any a ts Eshursed by Lender under this paragraph 7 shall become additienal debt of Borrow:r securad by this

Initiyks et Form 30i4 940
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Sevurnity lasoument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be pavable, with Interest. upon notice from Lender to Borrower request-
ing payment.

K. Mortzage Insvrance.
Security jnstrument, Borratver shall pay the premiums required to maintin the mortgage insurance in cffet. [f, for any

reason. the mortage msutance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
prremiums reguired o obtain coveraye substantially equivalent to the montgage insurance previously in effect, at a cost sub-
stantialiy equivaient to the cost 1 Borrower of the mongage insurance previously in effect, from an alternai > mortgage in-
I¥ substanually equivalent mortgaze insurance is not available, Borrower shal pay to Lender

1f Lender required mottpage insurance as 3 condition of making the loan secured by this

surer approved by Lender.
each month & sum equal to the yearly mongage insurance premium being paid by Borrower when the insuranve coverage

lapsed or ceased 1o be in effect. Lender will accept, use and retain thess payments =5 a loss resenve in lien of mortgage

insurae. Loss reserve pyinents may ao Jopger be required, at the option of Leader, if mengage insurance ¢overage {in
the amount and for the pedod that Lender requires) provided by an insurer approved by Lender agafn becomes available

and i vblained. Borrowe- shall pay the premivms required to maintain morigage insurance in effect, or 1o provide a loss
reserve, until the soquirecent for mortgage insurance ends in accordance with any written agreement beteeen Borrower
and Li:ader nr applicab!s bxv,

9. Iaspection. /Leader or its agent may make reasonable eatries vpop and inspections of the Propery. Leader shall
give Borrower aotice al i tinie of or privr o an inspection specifying neasonable cause for the tnspection.

10. Condemnationn. (7 proveeds of any award or claim for damages, direct or consequential, in connection with
any condemaation or other laking of Lny part of the Property. or for conveyance in lieu of condemnation, are hereby assig-
aed and shall be paid to Lender.

In the event of a breal taking of the Property, the proceeds shall be applied o the sums secured by this Secunty
Instrzment. whether or 0t then due, with ap; excess paid to Borrower, [n the event of a partial taking ¢f the Propenty in
which the tair market valaz of the Propeny immddiately before the taking is equal to or greater than the amuunt of the sums
secured by this Secunty tntrument immediately b=fore the taking, unless Borrower and Lender othenwise agree in wriling,
the sums secured by this Security Instrument shall beerduced by the amount of the proceeds multplied by the following
fractien: (i) the tetal amount of the sums secured immedisely before the aking, divided by (b} the fair macket value of the
Property immediately belore the taking.  Apy balance shall he 2aid to Borrower, In the event of a partial taking of the
Property in which the fair emarket value of the Property immed ately before the taking is less than the amount of the sums
secured imumediately bejire the taking, unless Borrower and Lender otherwise agree in writing or unless applicabie law
othzrwise provides, the proceeds shall be applied (0 the sums secured by this Security Instrument whether er pot the sums
are then due.

[f the Property is abanduned by Borrower, or if, after notice by Lendes o/ Borrower that the condemmnor affers In make
an pward or setilz a clain for damages, Borrower fails s respond to Lender witin 30 Zuys after the date the notice is given,
Lerder is authorized to collect and apply the proceeds, at its option, cither to restorotion 02 repair of the Property or to the
sums sevured by this Sozunty Instrument, whether or not then due.,

Uzless Lender eod Borrower otherwise agree in writing. any application of proceeds <o riineipal shall not extend or
postpone the due date ;s | the monthly payments referred to in paragraphs | and 2 or change the'anount of such payments.

11, Borrower Mot Released; Farbexrance By Lender Not a Waiver.  Extension of the tine for payment or modifica-
ton of amonization ¢ the sums secuted by this Security Instrument granted by Lender to any succitsoi) in interest of
Betrower shall pat operate o release the liahility of the original Borrower ur Borrower's successors in iners'y Lender shall
i be required o cormence praceedings against any successor in interest or refuse to extend time for puymeat or other-
wise modify amortizaton of the sums secured by this Security Instrument by reason of any demand made by de orvinal
Bompower or Borrower™s successors in interest. Any forbearance by Leader in exercising any right or remedy shall ool be a
waiver of ur preclude the exercice of any right or reciedy.

12, Successors and Assigas Baund; Joint and Several Liability: Co-signers. The covenants and agreements of this
Secunty Instrumeat skrll bind and benefit the successors amd assigns of Lender and Borrower, subject o the provisions of
peragraph 17. Buorroner's covenants and agreements shall be joint and several,  Any Borrower who co-signs this Secunity
irstrument but doos nod exeeute the Nofe: (a) is co-signing this Security [astrument only to msertgage, grant and canvey thal
ferrower’s inierest it the Propenly under the terms of this Secunty Enstrument; (b) is aot personally bligated o pay the
=ums secured by this Sevurtty Insteument: and (¢} agrees that Lender and any other Borrower may agree o extend, modify,
forbear or make amy accommodations with regard o the terms of this Secunity Instrument or the Note without that

Borrower’s Lonsent.
t3. l',-':}u arzes, I the loan secured by this Secunty Instrument is subject o a law which sets maximum loan

Tniliuts é - Form 3014 990
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charges. and that Law 15 fim 11y interpreted so that the interest or other foan charges collecled or 1o be collected in connee-
tion with the hran exceed tho permitted Timits, ther: (a) any such foan charge shall be reduced by the amount ascessary to
reduce the churge to the pe mitted limit; and () any sums already collected from Borrower which exceeded pemitted timits
wil] be refunded 1y Borraweer,  Lender may chonse o make s refund by reducing the principat owed under *he Note or by
making 3 direct pavuent U Borrower. I a refund reduses priseipal, the reduction will be treated as a partal prepayment

X 2

)

without any prepayment o irpe uader the Noete.
[4. Notices.  Any ~ohce o Borrower provided for in this Secunty Instrument shaif be given by delivering it or by mail-

ing st by firse clasx mail valess applicable faw requires use of another method.  The potice shall be directed 3 the Property
Address v say vther adde2e Borrower designates by potice to Lender.  Any notice o Lender <hall be givea by first class
mail tv Lender™s address « ated herein or any other address Lender designates by notice to Bormawer.  Any nitice provided

for tn this Secunity [nstnztent chall be deemed 10 have bheen piven to Borrower or Lender when piven as provided in this

O e

paragraph.
15. Governing Lanv; Severability.  This Security Instrument shalf be governed by federal law and che law of the jurnis-

diction in which the Pruperty is located. In the event that any provision or clause of this Sceurity [nstrument or the Nots con-

thets with applicz0le Biw. such conflict siall not affect other provisions of 8ns Sccunty  [nstrument or the Nate which ¢an be
given effect wihoutsne conflicting provision.  To this end the provisions of this Security Instrument and the Note are
declared to he severahiz.

16. Borrower's €Gov. _SHorrower shall be mven one vaaformed copy of the Note and of this Security Instrument.

17. Transfer of f1e Propesty or 2 Beneficial interest in Borrowel( all or any part of the Property or any interest in it is
sold or transfeired (or if a beneheiz viterest in Borrower 15 sold or trapsferred and Bosrower is pot a natural person) without
Lender's pror wntten cogsent, Lanlcr may, at its oplion, require immediate payvment in full of ali suirs secured by this
Sevunty Instrument. Hewever, this uptidn sialbaot be exercised by Lender if exercise is prohibited by federal law as of the
date of tiis Securnty Instument.

[¥ Lender exergiess this option, Lender shall pive Borrower natice of acceleration. The notice shall provide a peniod of
et less than 50 days fiom the date the notice is delivered or matled within which Borrower must pay all sums secured by
this Security Instrumest. | Borrower fails o pay thes! sums prior to the expiration of this pericd, Lender may invoke any

remedies permitied by tis Secunity lnstrument without furttc aohice or demand on Borrower,

{8. Borrower's Ripght to Reinstate.  If Barrower meets Ceniin conditions, Borrower shall have tie right tn have eafor-
cement of this Security Instrument discontinued al any Gme privz.fo sk earlier of: (a) 5 days (or such o her perind as ap-
plicable law may speify for reinstatement) before sale of the Propity” pursuant to any power of sale contained in this
Secunity Instrument: or {b) emiry of 2 judgment enforcing this Security Jzstriment, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Secunty Instrimon! and the Note as if no aceeleration had
oveured; () cures ary default of any other covenants or agreements; (c) par=-al! expenses incurred in enforcing this
Security Tnstrument, picluding, hut mt limited o, reasopable attorneys’ {ees: and/ () v.kes such actim as Lender msy
reasunahiy raquire L ossuse thai the fien of this Secunty Instrument, Leader’s rights 1ithe Property and Borrower’s ohliga-
tion tn pay the sums recured by this Security Instrument shall continue unchanged., Upon relnztatement by Berrower, this
Security lastrument snd the obligations secured hereby shail remain fully effective as if ‘noGecelertion had occurred.
However, this sight tc reinstate shall pot apply in the case of acceleration under paragraph 17,

19, Sale of Nete; Change of Loan Servicer.  The Note or a partial interest in the Note {npethar with this Security
Jnstrument) may be sald one or more times without prior notice to Borrower. A sale may result in a Chanse in the entity
fknown as the *Loaa Servicer™) that collects monihly payments due under the Note and this Secunty [nsirumest, Crere also
rmy be one or merte changes of the Loan Servicer uprelated to a sale of the Note, I there is a change of the Laza Servieer,
Horrower will be ghep written notice of the change in accordance with paragraph 14 above and appliczble law, Jea0vce
will state the nanm: a1d address of the new Loan Servicer and the address to which payments should be made. The notice
will alsn contain any other infoamation required hy applicable law,

20. Hazariious Substances,  Borrower shall not cavse or permit the presence, use, disposal, slorage, or release
of any Hazardous Sebstances on or in the Property. Borrawer shall not do, nor allow anyene else to do, anything affecting
the Property that is in violation of any Envirogmental Law, The preceding two seateaces shall not apply to the presence,
use, of starage an the Property of small quantities of Hazardous Substances that are generally recognized o be ap-
propriate tor sermaliresidential uses and to medatenance of the Propenty.

Borrawer shall prompy give Lender written notice of any investigation, ¢laim, demand, lawsuit or other action by any
governmental or rgilatory agercy or private party invelving the Property and any Hazandous Substance or Environmental
Law »f which Barrswer has actual knowledge, If Borrower learns, or is notified by any governmental or regulatory authority,

w ather remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall

860ZV936
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z‘_ promptly take all necesrary remedial actions in accordance with Environmental Law,
44 As used in thss paragrapn 20, “Hazardous Substances” are those substances defined as toxic or harardous substan-
é}‘ " ces by Eavironmentt} [ aw and the followiag sub-tances: gasoline. kerosene. other flammable or toxic petroleum products,

é} oxie pesticad =5 and hervicides, volatile solvents, materials contaimng asbestos or formaldehyde and radivactive matenials,
"i‘ As used 1 this paragrah 20, “Enviropmental Law”™ means federal laws and laws of the junisdiction where the Property is lo-

% cated that relate to health, safety or environmental protection.

[} NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agres as follows:

}_3, 21. Acceleratian; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower's breach of
& any covenant ar agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 valess appheahle

Law provides otherwiit). The notice shall specifys (a) the defaults (b) the actien required to cure the default; {c) a date, not
less than 30 days frar the date the notice is given to Borrower, by which the default must he cured; and {d) that fzilure to
cure the defiull on or hefore the date speeified in the notice may resuli in acceleration of the sums secured by this Security
Instrument, (oreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
tn reinstate tfter »oce eration aad the right to assert in the foreclosure proceeding the non-existence of a defzult or any
other defens: of Jorrewer to acceleration and foreclosure. 1f the default i not cured on or before the date specified in the
aotice, Leader at its ontion may require immediate payment in full of all sums secured by this Security Instrument without
further demand and 2y foreclose this Security Instrument by judicial proceeding. Lender shall be enlitled to collect all ex-
penses incurred in puraaing the remedies provided in this paragraph 21, includiog, but not limited to, reasonable attorneys’
feen and et of tithe « idence.

22, Release. Uipon zayment of all sums secured by this Secunty Instrument. Leader shall refease this Security
Inarument to Borrower.  Borrower/daall pay any recordation costs,  Lender may charge Borrower a fee for releasing this
Secuniry [nstrament. but only if the fee 35 p7id2o a third panty for services rendered and the charging of the fec 15 permtted
under applicanle law.

C A

23. Waiver of Homedead. Borrolver waives all nght of homestead exenption in the Property.

24. Riders tothis Security Instrumeat. f one or mare nders are executed by Borrower and recorded together
: with this Sevurity [nstunent. the covenants and agreediens Af each such rider shall be incorporated into apd shall amend
4 and supplement the cosenants and agreements of this Secumty Instrument as if the rider(s) were a part of this S=centy

[nstrument.
[Check appl.cable boxies)]
E] Adjustazle Rate Rider D Condomsmvin Rider m 1-% Faruiy Rider
[} Gracuated Payment Rider [ Planned Uit Dévelomment Rider [ ] Biweekly Payment Rider
D Balloon Rider D Rate Improvemeni Rider D Secend Heme Rider

(] Ctherfs) (sevify]

BY SIGNING BELGW. Borrower accepts and agrees to the terms and covenants contained in this Secunity Instrument
and in any fAder(s) executzd by Borrower and recorded with it.

Witnesses:

(Sealj
-Borrower

o (Seal)
-Bormower w

g

{Seal)
-Barrower p

{Seal)

o,
z
-Bomrower m

. Initials ' Form 3014  9/90
' (page 6 of 7 pages)
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{Space Below This Line For Acknowledgment]

STATE OF [LLINOIS,COOK County ss:

[ Aﬁ/w ,Ufwwj a Notary Public tn and for said county and state, do
herehy serufy that - DAYID LACY A ABACHELO
persopally Enowa to me to be the same person(s) whase name(s) is‘are subscnibed 1o the foregoing instrument, appeared
befire 11e this day in person. and acknowledged that he/shedthey signed and delivered the said instrument as his/ber
free anc voluntary 700, for the uses and purposes therein set forth,

Given uader my hand ardoofficial seal, this 13TH day of AUGUST, 1996

Vnee O

/!
4

My Comumicsion expires:

Ny P

This in< rument was prepared by:
OGN MORTGAGE CORPORATION
6700 FALLBROOK AVENUE SUITE 293

WEST HILLS. CALIFORNIA 91307 AL SEALT

S TEICIAL S
MARE T. H:’\.—ES-LL'H‘:)E
TR RIS, STATE OF LT
3 CovnigsION BXFRES ¥
(" MM’N

o
o
op
o
3%
Q
&
#y

Initials /~277 Farm 3014 9/99
fpage 7 0f 7 pages)
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Laan No. 1217601

1-4 FAMILY RIDER

Assignment of Rents

THIS 12 FAMILY RIDER is made this 13TH dav of AUGUST, 1996

and is tnc rparated o ang shall be deened to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Sevurity Instrument™) of the same date viven by the tndersigned (the "Borrower®) to secure Borrower’s Note to

GN MO ITCAGE CORPRORATION, A WISCONSIN CORPORATION (the "Lender®}

af the sarte date and covering the Property described in the Security Instrument and located at:
8231 S. CLYDE AVENUE, CHICAGO, ILLINOIS 60617-

[Famerty Adktevs]

1-§ FAMILY COVENANTS. o addition 1o the covenants and agreements made in the Securty Instrumens,
Barrnwer anc Lender Iuaher covenant and agree as fallows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENTIn addition to the Propeny

describe } in the Securnity [nstrdmzat. the following items are added to the Property deseription, and shall also constitute the
Property covared by the Security anstument: huitding matenials, appliances and goods of every nature whatsoever now or
hereafte - Iovated in. on, ar used. of irieaded o be used in eoanection with the Property, including, but oot limited to, those
tor the purpeeses of supplang or distributi-ig Beating, cooling, electricity, yas, water, air and light, fire preveation and extin-
suishing apparatus, secunty and access coriml apparatus., plumbing, bath twhs, water heaters. water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, sereens,
biinds, shad=s. curtains, and curtain rods. attacied “wsirrors, cabinets. panclling and attacned foor coverings now of
hereafter attached to the Property. all of which. including wrplacements and additinas thereto, shall be dezmed to be and
remain a part of the Property cavered by the Secunty Insiviasat. All of the foregoing together with the Propeny described
in the Security Instrunmnt (or the leasehold estate if the Secunpy - iustrumens is on a leasehold) are referred to in dhis i-4
Family Rider and the Security Instrument as the "Property.”

i3. USE OF PROPERTY; COMPLIANCE WITH LAY, Borrower shall not seek, agree to or make a change
i the sse of the Propery or its zoning classification, ualess Lender has apreed in wnting to the change. Borrower shali
camply with all laws, ordinances, regulations and requirements of any goveérnresal body applicable to the Property.

C. SUBORDINATE LIENS. Except as permiltied by federal law/Sorrower shall aot aflow any lien inferior to the
Securty Inctrument to be perfected against the Propenty without Lender’s prior writter. perinission.

D. RENT LOSK INSURANCE.  Berrower shall maintain insurance agaizsicont foss in addition 1o the other
hazarcs for which lesun nce is required by Uniform Covenant 3.

E. "BCRROWEIR'S RIGHT TO REINSTATE" DELETED. Uniform Covenamt (8 is-deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower othenwise agree i writiip, the first sentence
tn Uniform Covenant & concerming Borrower's occtpancy of the Property is deleted.  All remaining covenints and agree-
merts set forth in Unibrm Covenant 6 shall remain in effect,

(. ASSIGNMENT OF LEASES. Upon Leader's request. Borrower shall assign to Lender all_lezc=s of the
Property and all secunty deposits made in consection with leases of the Property. Upen the assignmen:, Lender chal have
the right b modify, eatend or erminate the existing leasss and to execute new leases, in Lender's sole discretion. As used
i thi: paragraph G, thy word “lease” shall mean “sublease™ if the Secunty [nsoument is on a leasehold.

H. ASSIGNNIENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Bomuwer

absolutely and uncondiionally assigns and transfers to Lender all the rents and revenues ("Rents®) of the Property, regard-
lexs of to whom the Rexis of the Property are pavable. Borrower authorizes Lender or Lender’s agents to collect the Rents,
and grevs that cach tnant of the Property shall pay the Rents tor Leadsr or Lender's agents. However, Borrower shall
receive the Reats untif () Lender has given Borrower notice of defauli pursuant to paragraph 21 of the Security Instrument
and 13} Lender has wiven notice to the tenantfs) that the Rents ade to be paid to Lender or Lender’s agent.  This assignment

of rents constitstes an absolute assignment and mu ap assignment for additional security only.

MULTISTATE 14 FAMILY RIDER - Faanie Mae/Freddie Mac Uniform fostrument Form 3170 393
GFh Form G000314 {page 1 of 2 pages)
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if Lender gives motice of hreach to Borrower: (1) al rents recetved by Borrower shall be held by Bormower as trustee fer
the benetfit of Lender only, to be applied w0 the sums secured by the Security Instrument; (i) Lender chail be entitled to cof-
lect and reveive al] of the Rents of the Property: (ii1) Borrower agrees that cach tenant of the Property shall pay all Reats due
and unpuid v Lender or Lender’s agent upon Lender's wntten demand 1o the tenant; {iv) unless applicable faw provides
atherwise, all Rents o ollected by Lznder or Lender’s agems <hall be applied first 1 the costs of taking control of and
mauginy the Properts and coliecting the Rents, includiag. but not imited to, attorney’s fees, receiver’s fees, premivms on
recoiver’s boads, repair and maintenance ¢nsts, insurance premiums, faxes, assesspents and other charges on the
Praperty, and then o the sums sevured by the Sccurity Iastrument; (v) Leisder, Lender's agents or any judicially appointed
reesiver shall be labk- 1o account for ooy those Rents actually received: axd (vi) Lender shall be entitled to have a recaiver
appeinted I ke potsession of and manage the Pruperty and collect the: Rents ard profits derived from the Property
without any spowing 15 0 the inadequacy of the Property as secuniy.

If the Reats of the: Property are aot sufficient to cover the costs of taking control of and managing the Property and of
volecting the Rents any funds expended by Lender for such purposes hall become indebledness of Borrower to Lender
sec sred by the Seruruy Instrument pursuant to Uniform Covenant 7.

Burpower represers and warrants that Borrower has not executed any poor assignmznt of the Rents and has not and
wil not perform any #04 thit would prevent Lender from excrcising its nyghits under this paragraph.

Lender. or Lender's dzeits or a judicially appointed receiver, shall rot be required to enter upon. take contrul of or
mastain the Property befors (raiter giving actice of default o Bormower. However, Lender, or Leader™s agents or 2 judicial-
iy tppointed receiver. may dir s atany time when a default occurs. Any application of Rents shall aot cure or waive any
def wilt or invalidate 2ay other right o) romedy of Lender. This assignment of Rents of the Property shall termirale when ali

:?‘\.._'f"'.' -

-

U
Rl W

TEHLACE Y

the sums securzd by tie Secunity Instrumen -z paid in full.
1. CROSS-DEFAULT PROVISIO . Borrower's default or hreach under any nele or agreement in whick
Lerder has an interes shall be a breach under th: Securty lnstrument and Lander may inveke any of the remedies permit-

ted by the Secunty In-trument.

HY SIGNING BELOW., Borrower accepts and agre=5 20 the leems and provisions contained in this | -4 Family Rider.

{Seal)

Lib,,g /A M M
DAVID L/CY / Borames

(Seal)

~Boenmxr

{Seal)

~Barnomer

(Seal}

Boraace




~ UNOFFICIAL COPY

. —a L . K . . X rmet




