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MORTGAGE ‘Loan Number 240400188

. THIS MORTGAGE (“Seovdty Instrument’} is given on AUGUST 13, 1996. The mortgagor is PHILIP J. DIZONNO and
_ DEBORAH A. DIZONNO, HIS WIFE ("Barrower”). This Security lnstruntent is given to NOVA MORTGAGE CREDIT
- CORPORATION, which is osgainzag and existing under the laws of NEVADA. and whose address is 5105 DTC PARKWAY,

SUITE 319, ENGLEWOQOD, CGLCXADO 80111 ("Lender’). Bosrower owes Lender the principal sum of NINETY-SIX
"THOUSAND AND 00/100ths Dollars (U.3)396,000.00). This debt is evidenced by Borrowar's note dated the same date as this
Security Instrunent (“Note"), which provites for monthly payments, with the full debt. if not paid earlier, due and payable on

SEPTEM BER 1, 20’6 This Sccuri:y Instrum AL SIS y Lender: (a) the repayment of the debt evidenced by the Note, with
ans of the Nate; (b) the payment of all other sums. with interest, advanced
under pamgmph 7 to pmm.t the secerity of lh!.\ .:";:lriiy Instrument; and {¢) the performance of Borrower's covenants and

agreements under this Security Instrament and the Note.-r7e tits purpose, Borrower does liereby morgage. grant al convey to
Lendzi the follawing described propenty located in COOK Counry. iliinots:

THE NORTH 100 FEET OF LOT 55 IN FREDERICK H. BARTLETT'S CICERQ AVENUE
FARSMS BEING A SUBPIVISION OF PART OF THE SOUTHEAGT 1/4 LYING EAST OF DITCH
AND SOUTH OF MAIN ROAD (EXCEPT THE SOUTH 33 FEET CONVEYED TO RAILROAD) OF
SECTION 4, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE TiiieD PRINCIPAL
MERIDIAN, 1N COOK COUNTY, ILLINGIS.
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which fias the addrzss of 14133 LAYERGNE . CRESTWQOD e
: (Stree] €] 4
finois 60415 (*Property Address™:
[T Cxie)

TOGETHER WITH ail e improvements now or hereafter crected on the propenty, and all casements, appurienances, and
fixeures mow or hereafter a pare of the property. Alf replacemenis and additions shall also be covesed by this Security Instrument.
All of the foregoing is referred to in this Security Insuument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esate hereby conveyed and has the right to mortgage,
grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of record. Borrower, yva
and will detfend generally the Gile 10 the Property against all claims and demands, subject to any encun 23 of rcco& é 3

Barreszr [r.mh
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real praperty.

UNIFoRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priccipal and Interest; Prepayrent and Late Charges. Berrower shall promptly pay when due the principal
of and interest on the dzbt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds fer Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, uniil the Note is paid in fuli. a sum ("Funds™) for: (a) yearly taxes and
assessmiznts which may anain priority over this Security Instrument as a lien on the Propenty: (h) yearly leasehiold payments or
ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yzarly flood insurance premiums, if
any: (20 yearly mortgage insurance premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with the
orovisions of pamagraph 8, in lizn of the payment of mortgage insurance premiums. These items are called "Escrow [tems.”
Lender may, at any cime, collect and hold Funds in an amount not to exceed the maximum amount a fender for a federally
nlated mongage loan may require for Borrower’s escrow account under the fedzral Real Estate Serdenient Procedures Act of
1974 as amended from iime to time, 12 U.S.C. § 2601 er seq. ("RESPA"), unless another law that applies o the Funds sets a
fesser amount. If so. L2nder may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
sstimate the amount o1 Sunds due on the basis of current data and reasenable estimates of expenditures of future Escrow frems or
otherwise in accordance svith applicable law.

The Funds shall be‘neldin an institation whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if _ender is such n institution) or i any Federal Home Loan Bank. Lender shall apply the Funds to pay the Eserow
fems. Lender may mot coasge-Sorrower for holding and applving the Funds. annually analyzing the escrow account, or
verifying ths Escrow ltzms, unless‘iender pays Borrower intzrest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may réguire Borrower 1o pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this_loan, uniess applicable faw provides otherwise. Unless an agreement is made or
applicable Laww requires interest to be pald, weader shall not be required to pay Borrower any fit=rest or earnings on the Funds.
Borrower and Lender may agree in wriling, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an amwal accounting of the Funds, showing credits and debirs to the Funds and the purpose for which each debit
to the Funds was made. The Funds are pledged as addit’onal security for all sems secured by this Security Instrument.

If the Funds held by Lender exceed the amounts pernitize! to be held by appiicable law, Lender shall account to Borrower for
the excess =unds in accordance with the requirements of o pplicable law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow [tems when due, Lender may so netify Borrower in writing. and, in such case Borrower shall
pay (o Lender the amount necessary o make up the deficiency. Barrower shall make up the deficiency in no more than twelve
nonthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrmnedit. Lender shall prompily refund to Borrower any Funds
held by Lender. 10, under paragraph 21, Lender shall acquire or sell the Provanty, Lender. prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition orsale as a credit against the sums secured by this
Security [nstremens.

3. Application of Payments. Unless applicable law provides otherwise, all pagmens received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment chare.s due ander the Note; seceind to amounts payable under paragraph 2;
third, o interest due: *ourth, o principal due; and last, to any late charges due under the N

4. Charges; Liens. Borrowsi shall pay all taxes, assessments, charges, fines and inigositions auributable to the Property
which may aitain priority over this Security Instrument, and leaschold payments or ground terss, if any. Borrower shali pay
these obligations in th: manner provided in paragraph 2, or if not paid in that manner, Borrower shali pay them on time directly
to the persun owed pryment. Borrower shaft promptly furnish to Lender all notices of amounts to Le p2«d-under this paragraph.
if Borrower makes these payments directly. Borrower shall prompily furnish to Lender receipts evidenciag Lie payments.

Borrowz: shall promptly discharge any lien which has priority over this Security Instrument unless Boriower: (a) agrees in
writing to tlie payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests irvgaind faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaie to prevent the
enforcemient of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. [f Lender determines that any part of the Property is subject to @ lien which may atiain prionity over
this Security [nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of thz actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing of hereafter erected on the Propenty
insured agaiust loss by firs, hazards included within the e “extended coverage”™ and any other hazards, including fleods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amoumts and for the periods that Lender
requires. The insurance carrier providing the tnsurance shait be chosen hy Borrower subject to Lender's approval which shail not
be unreasorably withkeld. If Sorrower fails to maintain coverage described above, Lender may, at Lender's option, chtain
coverags te protect Lecder's rights in the Property in accordance with paragraph 7.
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All insurnce policizs and renewals shall be acceptable to Lender and shall include a standard morigage clause, Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompatly give to Lender all receipts of paid
premilums and renewal notices. In the wvenr of loss, Borrower shall give prompt notice (o (e insurance carmier and Lender.
Lender ntay raake proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proczeds shall be applied to restoration or repair of the
Prepenty damaged, tf the restoration or repair is economically feasible and Lender's security is not lessenzd. If the restoration or
repair is rot economically feasibie or Lender’s security would be fessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property. or does not answer within 30 days 4 notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Propernty or (o pay sums securad
by this Secunty [nstrument, whetksr or ot then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agres in writing, any applicatien of proceeds to principal shall not extend or
sostpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under
suragraph 21 the Property is acyuired by Lender, Borrower's right to any insurance paolicies and procesds resuiting from damage
W the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securry Instrumsent
unmediartzly prior 1o thoacquisition,

8. Occupancy, Powervation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shill occupysesrablish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security [nstrument any shall continue to occupy the Property as Borrower's principal residence for at least one year after
e date of occupancy, urwest leouder otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
Xienuating circumstances exist-which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property. allow the Property to drweriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
wtion or proceeding, wheiher civitor criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or Htherwise materially impair the ber-created by this Security Instrument or Lender's security interest. Borrower may
aure such a defanlt and reinstatz, as provided 1 paragraph 18, by causing the action or procesding o be dismissed with a ruling
that, in Lender's good faith determinztion, precludss forfeiture of the Borrower's interest in the Property or other material
mpaiment cf the lien created by this Security Justument or Lender’s security interest. Borrower shall also be in default if
Jorrower, diring the loan application process, gave mzierialty false or inaccurate information or statements to Lender (or failed
w0 provide Lender with any material information) in conp<stion with the loan evidenced by the Note, including, but not limited
0, representitions concerning Borrower's occupancy of the Projerty as a principal residence. If this Security Instrument is on a
easzhold. Borower shall comply with all the provisions of the (ease. If Borrower acquires fee title to the Property. the leasehold
ind the fee ditle shall not merge unless Lender agrees (o the mergeran riting.

7. Protection of Lender's Rights in the Property. If Borrower(ails 1o perform the covenants and agresments containad in
‘his Security instrument, or there is a legal proceeding that may signiticantty affect Lender's rights in <he Property (such as a
woceeding ir bankruprcy. probate, for condemnation or forfetiure or 1o vafurcs Jaws or regulations), then Lender may do and
say for whatever is necessary to prower the value of the Property and Eender's-wiehts in the Property. Lender's actions may
nclude paying any sums secured by a lien which has prionty over this Security - Instrument, appearing in coun, paying
easonable atrorneys’ fess and entering on the Property to make repairs. Although Lénder may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shafl become additional debii? Barrower secured by this Secunty

" instrument. Unless Borrower and Lender agres to other terms of payment, these amounts sholi bear interest from the date of

Jisbursement 1t the Note rate and shall be payable, with interest, upon notice from Lender to Borrow:is=guesting payment.

8. Mortzgage Insurance. If Lender required morigage insurance as a condition of making the (0ap secured by this Security
instrument, Borrower shal pay the premiums required to maintain the morgage insurance in effest. Jr. {or any reason, the
nortyage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the pietniums required o
shtain coverage substartially equivalene to the mortgage insurance previously in effect, at a cost substantiaiiy ounivalent to the
05t to Borrewer of the morrgage insurance previously in effect. from an alternaiz morigage insurer approved by Lender, i
wbstantizlly equivalent mortgage insurznce coverage is not availabie, Borrower shall pay to Lender sach month a sum equal 10
me-twelfth of the yearly miortgage insurance premium being paid by Berrower when the insurance coverage lapsed or ceased o
e in effect. Lender will accept, use and retain these payments as a Joss reserve in lieu of mortpage insurance, Loss reserve
tayments mayv no longer he required, at the option of Lender, if mortgage insurance coverage {in the amount and for the perod
‘hat Lender requires) provided by an insurer approved by Lender again becomes availahle and is obiained. Borrower shall pay
‘he premiums required to maintain mortgage insurance in effect, or to provide a toss reserve, il the requirement for mortgage
nsurance entls in accordane: with any written agreement betwzen Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Jorrower notize at the time of or prior to an inspection specifying reasonable cause for the inspection,

Borrower Iaiu'.ll; ; -"9 .-"-" AQ’/& :
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¢ 10. Condemnation. The pmcx: 0(:’ any award or a;alm for damayges, direct or consequential, in connection with any

gosdemnation or other wking of any part of the Propernty, or for conveyance in liew of condemnation, are hereby assigned and
s’ball be paid o Lender. "
é‘ in the event of atotal @king of the Praperty, the procesds shall be applied to the sums secured by this Security Instrument,
whather or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propenty in which the fair
%’kez value of the Property imtmediately before the taking is equal to or greacsr than the amount of the sums secured by this
Se. urity Instrument intmediaely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Secunity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (2} the total amount
of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before die
h} ing. Any balance shall be paid to Borrower. In the evani of a partial iaking of the Praperty in which the fair market value of
e Property immediately beforz the mking is less than the amount of the sums secured immediately before the wking, unless
Berrower and Lender otherwise agree in writing or unless applicable faw otherwise provides, the proceeds shall be applied to the
st nis secared by this Security Instrutnent whether or not the sums are then due.
If the Property is abandoned by Borrower. or if. after notice by Lender (o Borrower that the condemnor offers to make an
avard or settle a claim for damages. Bomrower fails to respond to Lender within 30 days afcet the date the notice is given,
Lender i authorized e collect and apply the proceeds, at its option, ither to restoration or repair of the Property or to the sums B
se:ured by this Secuny 'nstrument, whether or not then due. '
Unless Lender and Brarower otherwise agree in writing, any appitcation of proceeds to principal shall not extend or postpone
th: due datz of the monthiy mayments referred to in paragraphs { and 2 or change the amount of such payments.
1. Borrower Not Releaszd; Forbearance 3y Lender Not a Waiver. Extension of the time for pavment or modification of
-- artortization of the sums secured by this Security Instrument granted by Lender (o any successor in interest of Borrower shalt not
operate (o release the liabifity of the original Borrower or Borrower's successors in inerest. Lender shall net be reguired to
G mmence proceedings azainst any successor in interest or refuse o extend tine for payment or otherwise modify amortization
‘o7 the sums secured by this Sevurity inapitient by reason of any demand made by the origingl Borrower or Borrower's
sLecessors IR intersst. Any forbearance by Leader in exercising any right or remedy shall not be a waiver of or preclude the
‘e ercise of any night or remedy.
12, Successors and Assigns Bound; Joint and Several Liahility; Co-signers, The covenants and agreements of this
Sacurity Instrument shall bind and benefit the suciesears and assigns of Londer and Borrower, subject to the provisions of
puragraph 17. Borrower's covenants and agreements shilf he joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Not: (a) is co-signin/? thix Secunty Instrument only to mortgage, grant and convey that
Eorrower's interest in the Property undzr the terms of this Sevurity, instrument; (b) is not personally obligated to pay the sums
secured by this Secunity [nstrument; and fc) agrees that Lender andany other Borrower may agres (o extend, modify, forbear or
riake any accommodations with regard to the terms of this Security Insinuiaent or the Note without that Borrower's consent.
13. Loan Charges. {f the loan secured by this Secunity Instrument is so¥jezt to a law which sets maximum loan charges, and
- thae faw s finally interpreted so that the Intersst or other loan chargss collccied o to be collecizd in connection with the oan
-exceed the permitted limits, then: (a) any such Joan charge shall be reduced by d'z amount necessary to reduce the charge to the
S yemitted limit; and (b} any sums already colfected from Borrower which excend=d permitted limits will be refunded to
, Borrower. Lender may choose 1o make this refund by reducing the principal owed under = Note or by making a direct paymient
713 Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayzoznt without any prepayment charge
_under the Note.
td. Natices. Any notice 10 Borrower provided for in this Security [nstrument shall be given-vy dalivering it or by mailing it
By first class mail unless applicable law requires use of anather method. The notice shalt be directed to i Property Address or

-~ any other address Borrower desiynates by notice to Lendzr. Any notice o Lender shall be given by first 2iass mail to Lender's e
- address stated herein or any other address Lender designates by notice to Borrower. Any notice providod-ior in this Szeurity or
‘nstrument shall be deemed to have been piven to Borrower or Lender when given as provided in this paragraphy ol
I5. Goserning Law; Severability. This Security Instrument shiall be governed by federal faw and the law of the jurisdiction 2y
. ‘n which the Propenty ts located. In the event that any prm:sx(m or clauss of this Security Instrument or the Note conflicts with P
*applicable law, such confiict shall not affzct other provisions of this Security fnstrument or the Note which can be given cifect o
" owithout the conflicing provision. To this end the provisions of this Security Instrument and the Note are declared o be 'C..a:.-“
severable. % .

16. Borrower's Copy. Borrower shall be given one confenmed copy of the Note and of this Security Instrumen

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propenty or any interest in it is
sold ar transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender nay, at its option, require immediate payment in full of ali sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

. Secunity {nstrement. f ) ,0
{ g 4 ,
’ Borroaer fnitials %jﬁ' . ALY L
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”";‘ If Lenderexercises this option, Lender shall give Borrower notice of acceleration. The sotice shall provide a period of not
éikua han 30 days from the date che natee is delivered or mailed within which Borcower must pay all sums secured by this
£Sccucity Insirument. If Borrower fails to pay these sums prior (o the zxpiration of this period, Lender may invoke any remedies
Mpermitsd by this Security Instrament without further notice or demand on Borrower.
¢ 18 Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
Hof tis Security Instrument discontinued at any time prior to the earlier of: (s} 5 days (or such other period as applicable law may
L;)cc fy for reinstalzment) before sale of the Property pursuant to any power of sale comtained in this Security Instrument: or (h)
5_:§:mrj: of a judement enforcing this Security Instrument, Thase conditions are that Barrower: (2) pays Lender all sums which thes
vwould be due unde: this Security Instrument 2ad the Note as iF ao acceleration bad occurred; (b) cures any default of any other
< covenants or agreemiends: () pays all expenses incurred in enforcing this Securicy instrument, including, bae not limited (.,
" reaconable attorneys’ fees; and {d) takes such action as Lender may reasomsbly require to assure that the len of this Security
mstrument, Lender’s ryis in the Propenty and Borrower's obligation to pay the sums secured hy this Security Instrument shall
cortinge unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fuliy effective as if no acceleration had occurred. However, this right to reinstate shall not apply tn the case of acceleration under
paragraph 17.
19. Sale of Note; Thange of Loan Servicer. The Note or a pamial interest in the Note {rogether with this Security
. lintrumezni) may be soldone or more tinkes without prior notice to Borrowes. A sale may result in a change in e entity (known
- as the "Loan Servicer™) tin oo llects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Strvicer unrelated to 2 sale of the Notw. 1f there is a change of the Loan Servicer, Bommower will be
given written notice of the changeip accordance with paragraph 14 above and applicable faw, The notice will stae the name and
address of the new Loan Servicer ind the address to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower suall not cause or pennit the presznce, use, disposal, storage, or release of any
Hazardous Substaices on or in the Propenty. Borrowor shall net do, nor aifow anvone else o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to Ihe presence, use, of storage on
the Property of small quantites of Hazardous Subsizicss that are generally recognized to be appropriate 1o normal residential
uses and o mainenance of the Property.

Botrower shzll prompily give Lender writtsn notice’ of any investigation, claim, demand, lawsuit or other action by any
governmentsi or regulatory agency or private party involving the Property and any Hazasdous Substance or Envivonmenial Law
of which Borrower has actual knowledge. If Borrower learns, ¢t is notfied by any governmental or regularory authority, that
any reraoval or other remediation of any Hazardous Substance affecting/ b2 Property is pzeessary, Borrower hall promptly take
all necessary remedial actdons in accordance with Environmental Law.

As used in this pamgraph 20, "Hazardous Substances”™ are those suhogsces defined a3 tosic ot hazardous substances by
Eaviconmental Law and the following subsiances: gasofine, kerosene, other famimable or toxic petroleum products, toxic
pesticides and herhicides, volatle solvents, materials containing asbestos or formalds=hyde, and radioactive materials. As used in
this pacagraph 20, “Envitonmental Law™ means federal laws and faws of the jurisdicucn v iere the Properiy is located that relate
to healteh, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenamt and ayres as follows:

21. Acceleration; Remedies. Lender shal) give notice ta Barrower prior to acceleralion fllowing Borrower's breach of
aay cosenant or agreernent in this Security Instrument (but net prior to acceleration under par: gearh 17 unless applicable
law provides otherwise). The netice shall specify: (a) the default; (b} the action required to cure {n> default; {c) 2 date,
riot less than 30 days from the date the notice is given to Borrower, by which the default must 0e'rured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of tie sumts secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The netice shatl-further inform
Borrower of the right to reinstate after acceleration and the right to assert in the Foreclosure praceeding the non-existence
of a default ar any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option mayv require immediate payment in full of all sums secured by this
Security Insteument without futther demand and may foreclose this Security Instrument by judicial procecding. Lender
shall be entitied to collect alt expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of tifle evidence.

22, Relesse, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge o Brerower., Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exetiption i the Property. ; ‘(Q

Borrower larials
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“4 22, Riders to this Security Instrument. If one or more riders are execuied by Borrower and recorded together with this
Secwrity Instrument, the covenants and agreements of zach such rider shall be incorporated into and shall amend and supplement
_31\: oovenants and agrezments of this Security Instrument as if the rider(s) were a part of diis Security Instroment.

E_.‘hw:k applicable box es))

¢ WAdjusmable Rate Rider CICondominium Rider 1 Family Rider

l {JGraduated Payrient Rider [JPlanned Unit Development Rider (] Biweekly Payment Rider
g: {JBalloon Rider (JRate Improvement Rider 1Second Home Rider

™ "TIOther!s) {spetiiv)

3y SIGNING BZLOW, Boarrowsr accepts ami agrees to the terms and covenants contained in this Secensy Instriment and in
any rierisy executed by Barrower and recorded with it

Witnesses:

%,vﬁ ig';/uw (Seal)

o PHILIP J, DIZONNO & Ponower
Szia! Security Ntzxgw

— (. . (Seal)
DEBORAH A. DIZONND Rorroaer

Social Security Number 352-58-1359

Sxcial Security Nunber Social Security Number
- {Space Below This Line FecAcknowledgment])

STATE OF ILLINQIS, COOK ' County ss:

L ,tﬂ-i« ,MM% . a Notary Pubhc/szand for said county and state do hereby certify

‘hat PHILIP J. DIZONNO and DEBORAH A. DNZONNO, HIS WIFE | pirsonailly known to me to be the same person(s)
Mhuse name(s) subscribed to the foregoing instrument, appeared beiors me this day in person, and acknowledged
that he sipned and delivered dhe said instrument as froee and voluntary act, for the vses and

purposes therein set forth. . .
Given under ty hand and official seal, this 15TH day of AUGUST, 1996 - o
i LUANL NﬂwJ

- . - -
My Commission Expires: & e N 71%’.:':“\\

{EE

Noury Public & &7

H

AL"
“OFFICIAL SE
MARG ARET HARh&S )
\Ia'z;w Public. Sate of 11\1;.20
;;‘ v LC-:;r:'smiss".rm Expires 5110

STV

This tastrunient was prepared by:
GMD DORS (29:) Form 3014 9/90 (page 6 of 6 pages)
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Loan Number 230400188

ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index {As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ISTH day of AUGUST, 1996, and is incorporated into
and shall be deem2d w0 amend and supplement the Mongage, Deed of Trust or Security Deed (the *Security
{nstrument™) of the sam date given by the undersigned (the ~“Borrower”) to secure Borrower's Adjustable Rate
Note {the “Note™) to NOVA MORTGAGE CREDIT CORPORATION (the “Lender™) of the same date and
covering the propeny deseribed in the Security Instrument and focated at:

14133 LAVERGNE, CRESTWOOD, ILLINOIS 60445
|Property Address]

THE NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST 'RATE AND THE MONTHLY PAYMENT. THE MOTE LIMITS THE
AMOUNT FHE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAINUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVEMANTS. In addition to the covenants and agreements made in the Secunity
[rstrument. Borrower and Lenderuither covenant and agres as follows:

A. INTEREST RATE AND MONTHI'Y PAYMENT CHANGES
The Note provides for an initial interesttate of 10.40%. The Note provides for changes in the interest rate
and the moathly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT ZRANGES

(A) Change Dadtes

The interest rate | will pay may change onthe (ST day of MARCH, 1997, and on that day every 6TH
month thereafter. Each date on which my interest rate could chapge s called a "Change Date.”

(B) The Index

Beginning with the first Change Date. my interest rate will be based onan Index. The “Index™ is the
average of interbank offered rates for € month U.S. doflar<denomimiced, deposits in the London market
("LIBOR"), as published in The Wall Streer Journal. The most recentIndex figure available as of the first
business day of the month immediately preceding the month in which t¢ Cliange Date occurs is called the
“Current Index.”

I£ the Index is no longer available, the Note Holder will choose a new index thit is hased upon comparable
information. Thz Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calcufate my new interest rate by auding ZEVEN AND
THREE-QUARTERS percentage poini(s) (7.73%) o the Current Index. The Note Holder will'thenround the
result of this addition to the nearest one-eighth of one perceniage point (0.125%). Subject to the lintirg siated in
Section 4 (D) below, this rounded amount will be my new interest rate until the nexe Change Date.

The Note Holder will then dztermine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that [ am expected o owe at the Change Date in full on the Matunity Date at my new
interese rate in svhsantially equal payments. The result of this calculation will be the pew ameunt of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date wili not be grezter than 11.40% or less than
10.40%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
than ONE percentage point(s) (1.00%) from the rate af intzrest [ have been paying for ll\:jércccdittg n:(@m

My i?@ﬁ[c wilvm@n} dhan 16.40%. and no%j_tsaam;‘_;r} n f

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX [AS PUBLISHED 1N THE WALL STREET JOURNAL]- Form 3138 6/94
Single Family-Fannie Mae Unitorm Instrument ipage | of 2 pages)

e A\

SETITYIR6




~ UNOFFICIAL COPY - S




AR by TR -

—_w

UNOFFICIAL COPY

{E} Effective Date of Changes

My new interest rate will bevome effective un each Change Dare. [ will pay the amouni of my new
manthly paymient beginning on the tirst monthly payment date after the Change Date undl the amount of my
mouthly payment changes again.

(F) Notice of Changes

The Note Holder wili deliver or mail to me a notice of any changes in my interest rate and the amounnt of
my monthly payment before the effective date of any change. The notice will include information required by
law 10 be given me and also the wlephone aumber of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covepant 17 of the Security Instroment is amended to read as follows:

Transfer of the Propersy or a Beneficial Interest in Borrower. [fall or any part of the Propenty ar any
inferese in it issaldor transferred (or if a beneficial interest in Botrower is sold or transferred and Borrower is
not a natwral pecsein without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of sif suris secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is pronthied by federal Taw as of dhe date of this Security Instrumens.  Lender also shall not
exercise this option if: (1) Burrvwer causes 1o he submitted o Lender information roquired by Lender 10
evaluatz the intended transteree as-if a new foan were being made to the transferse: and (b) Lender reasonably
deiermines that Lunder’s security <1l not be impaired by the loan assumption and that the risk of a breach of
any covenaut or agreement in this Security tnstrunient is acceptable to Lender.

To the extent permitied by applicall=law, Lender may charge a reasonable foe as a condition o Lender's
consent 1o the toan assumption.  Lender also oiay-require the transferee (o sign an assumptior: agreement that is
acceptable to Lender and that obligatss the transfeers to keep all the promises and agresments made in the Note
and 0 this Securny Instrument. Borrower wiit contive= 0 be obligated under the Notz and this Securicy
Instrument unless Lender refeases Borrawer in writing.

If Lender exervises the option to require immediase pavaent in full, Lender shail give Borrower notice of
acceleraton. The notice shall provide a period of not Tess thin 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Secirity Instrument, If Borrower fails to pay
these sums prior to the expiration of this perivd, Leader nusy invoke any remiedies permyitted by this Security
Instrument without further notice ar demand on Borrower,

BY SIGNING BELOW. Burrower accepts and agress 1o the terms @il sovemants contained in ihis

Adjustable Rate Rider.
- \ .
7/74 ~ “" j }_\\\ L 3 SIVE, ¢ __{Seal)
PHIL /J miﬁ\"«’ré A -Botrower
L L U f)é‘%(V AL ~{Seal)

DEBOR:\H A. DIZONNC “Bomower

(Seal)

-Borrower

Form 3128 6/54
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