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THIS MORTGAGE ("Sicurity Instrument™) is given en August 15, 1996 ‘ 4
The mortgagor i SYARON/LCARPENTER, DIVORCED AND NOT SINCE REMARRIED —

("Borrower™). This Security Instrument is given to

FINANCIAL FODEPRL TRUST & SAVINGS BANK .
which s organized and existing urder the lavs 0] the United States of America , and whose address is
21110 5 WESTERN AVE, OLYMNDIN FIBLDS., ILLIXOIS 604581

{("Lender”). Borrower owes Lender the principal sum of

PIFTY TWO THOUSAND AND 00/100

Dollars (U S. 5 52,000.00 ). This debt is evidenced by Borrower’s nole dated the same date as nis Secunity
Instrumens ("Nowe”), which provides for monthly paymems/ wih the full deBi, if not paid carlier, due and payabie on
September 1, 2026 . This Security Instrument Gecures o Lender: (a) the repayment of the debi evidenced

by the Note, with interest. and all renewals. extensions and modificatiops =f the Note; (0) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of thil Security Instrument; and fc) the performance of
Borrows:"s covenants and agreements under this Security Instrument ana the Moic. For this purpoese, Borrower does herchy
mortgage, grant and convey (o Lender the following described property located i

JUCK County, lilinois:
LOT 22 IN BLOCK 3 1IN HAMNAH AND KEENEY'S ADDITION To JHEICAGD HEIGHTS
EBING A SUBDIVISION OF PART OF THE SQUTHEAST 1/4 OF SE(TION 29 AND THAT
FART LYING WEST QP THE RAILROAD LANDS OF THE SOUTHWEST 1/4 OF SECTION
28, TOWNSEIP 35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL “ERIDIAM,
IN COOK CODNTY, ILLINOIS.

PERMANENT PROPERTY TAX NUMBER(S) 32-29-402-038-0000

which has the address of 2644 COMMPZCTIAL AVENDE S0 CHICAGO HEIGHTS
{Street) Cin)
Blinois 650411 ("Property Addsess*);
{Zin Cede]
LOAYN NUMBER: lﬁgt?%lﬁﬁé&%

ILLINOIS -~ Single Family - Fannie Mae/Freddie Mac UNIFORM INSIRUMENT
A Greyt Lees Sosiseps Faoms, In: ]
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TOGETHER WITH all the improvements now or hereafier erscied on the property, and all easements, appurnienances,
and fixtures now Gi herzafier a pan of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregeing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
moiigage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Ber-ower warranis and will defend generally dic tide to the Property against afl claims and demands, subject to any
encimbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
lintted variziions by jurisdiction to constinuie a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree 25 follows:

I.  Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepavment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable faw or 1o a written waiver by Lender, Borrower shall pay
to _ender on the fay monthly payments are due under the Note, unti the Note is paid in full, a sum {"Funds ") for: (a) yearly
(axes and assestinen's which may atwmin priority over this Security Insirument as a lien on the Property: (h) yearly leaschold
parments or grouns vents on the Properiy, if any; (¢} yeariy hazard or property insurance premiums; {d) yearly flood
rsurance premiuzos,1f ny: () yearly morigage insurance premiums. if apy: and {f) any sums payable by Borrower 10
Leader, in accordance wiy the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These
items are called "Escrow-lions.” Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum
ameunt a leader for 2 federaiy related mortgage loan may require for Borrower's cscrow accoumt under the federal Real
Estate Settfement Procedures Acriod 1974 as amended from time to time. 12 U.S.C. §7601 er seq. ("RESPA”), unless another
lary that applics to the Funds sets 7 !ssseq amount. If so, Lender may, at any time, collect and hold Funds in an amount not 1o
exceed the lesser amount. Lender may #stimate the amount of Funds due on the basis of current data and reasonabie estimates
of expenditures of future Escrow liems or olicrwise in accordance with applicable faw,

The Funds shall be held in an insdnuici whose deposits are insured by a federal agency, instrumentality, or entity
(ixcluding Lender, if Lender is such an instiution} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow [tems. Lender may not charge Borower for holding and applying the Funds, anaually analyzing the escrow
account, or venifving the Escrow ltems. uniess-Lricer pays Borrower intcrest on the Funds and applicable law permits
Lendzr o make such a charge. However, Lender imay require Borrower (0 pay a one-time charge for an independent real
estate 1ax reporting service used by Lender in connectign wirh this Ipan, unless applicable law provides stherwise. Uniess an
agreement 15 made or applicable law requires interest to be paid) Lender snall not de required to pay Borrower any imeres) of
eammings on the Funds. Borrower and Lender may agree in writitg, however, that interest shall be paid on the Funds. Lender
shall give to Berrower, withous charge, an annual accounting of4bi Funds, showing credits and debits o the Funds and the
rurpose for which cach debit 1o the Funds was made. The Funds a:c pledged as additional security for all sums secured by
tars Security Instrumeni,

{f the Funds held by Lender exceed the amoums permitted to Dic/neld by applicable law, Lerder shall account 1o
Borrower for the excess Funds in accordance with the requirements of-upplicakle law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow lems when due, Lender may so notify Borrower in writing. and, in
such case Borrower shall pay to Lender the amoumt necessary to make up iie/d=ficiency. Borrower shall make up the
leficiency in no miore than twelve montbly payments. at Lender's sole discretion.

L'pon payment in [ull of ail sums secured by this Security instrument, Lender snakl promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sel} the Property, Lender, prior to the acquisition ot
sale of the Property, shall apply any Funds held by Lender at the time of acquisition orsoic as a credit against the sums
secared by this Security [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payment: rereived by Lender under
paragraphs [ and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, t/azlounts pavable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges duc under the o

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposition:_attsibutabic to the
Propeny which may attatn priority over this Security Instrument, and leaschold payments or ground rems. ifany. Borrower
shall pay these obhigations in the manner provided in paragraph 2, or if not paid in that maaner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under
this paragraph. If Borrower makes these payments directly. Borrower skall promptly furnish to Lender receipts evidencing
the pavments.

Borrowsr shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner accepiable 1o Lender; (by contests in good faith the
lien by, or defends against enforcement of the licn in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the fien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 1o a lier which may atain priority over
this Security Instrumeni, Lender may give Borrower a notice idendfying the lien. Borrower shall satisfy the lien or ke onc or
more of the actions set forth above within 10 days of the giving of notice.

3. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccied on the
Property insured against loss by fire, hazards inciuded within the term “exiended coverage” und any other hazards, including
flocds or flocding, for which Lender requires insurance. This insurance shall be mzinained in the amounts and
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for the periods that Lender requirss. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be urreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender
may. at Lender’s option, obtain coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insuranee policies and renewals shall be aceeptable to Lender and shall inciude a standard merigage clause. Lender
shall have the right to hoid the policics and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts
2f paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl he applied o restoration of repair of
the Property damaged. if the restoracion or repair is cconomically feasible and Lander’s sccurity is not lessened. if the
restoration or repair is not cconomicaily feasible ar Lender’s security would be lessened, the insvrance proceeds shall be
applied o the sums secured by this Security instrument, whether or not then due, with any excess paid 10 Borrower. [f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resiore the
Property or to ray sums secured by this Security Instrument, whether or nat then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds jo principal shall aot extend or
postpone the duc daic’'ol the monthly paymemts referred to in paragraphs | and 2 or change the ameunt of the payments. If
under paragraph 21 tre-Tropecty is zcquired by Lender, Borrower’s right to any insurance policies aind proceeds resulting
from daiuage to the Propery rifor to the acquisition shall pass to Lender to the cxtent of the sems sceured by this Security
Instrument immediately prios’toine acquisition.

& Occupancy, Preseryodon, Maintenance and Prolection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy. #5wblish, and use the Property as Borrower's principal residence within sixty davs after
the execution of this Security [nstrumeitwnd shall continue to occupy the Property as Borrower's principal residence for at
least onc year after the date of cccupany. unless Lender otherwise agrees in writing. which consent shall nor be
unreasenably withield, or unless extenuatine circumstances exist which are beyond Berrower’s comtrol. Borrower shali not
destray. damage or impair the Property, allow (fie Property 1o deferiorate, or commit wasie on the Property. Borrower shall
be in defauls if any forfeinire action or procecding, wherher civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiure of the Property or otherwi z-materially impair the flen created by this Security Instrument or
Lender’s security inierest. Borrower may cure such a defaultand reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with 2 ruling that, in Lender s good faith determination, precludes forfeiture of the Borrower's
interest in the Propenty or other material impairment of the fwen created by this Security Instrument or Lender's security
interest. Borrower shall aiso be in default if Borrower, during the ‘oar application process, gave materially false or inaccurate
information or staterwents to Lander (or failed o provide Lender wit any matcnal information} in connection with the loan
evidenced by the Note, including, but not timited 10, representations copierning Borrowes™s occupancy of the Propeny as a
principal residence. If this Securiry Instrument is ou a ieasehold, Borrower/shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and the fee title shall Gormerge unless Lender agrees o the merger
n writing.

7. Protection of Lender's Rights in the Property. If Borrower fails/t2iparform the covenants and agreements
comained in this Security Instrument, or there is a legal procecding that may significantly affect Lender’s rights in the
Property (such as a proceedinig in bankrupicy, probate, for condemnation or forfeiture orirenforce laws or regulations), then
Lender may do and pay for whatever s necessary 1o protect the value of e Property and 'ander’s rights in the Property.
Lender's actions may include paving any sums secured by a lien which has priority over this-Security Instrument, appearing
in court, paying reasonable astorneys® fees and entering on the Proparty to make repaiis. Although Vender may take actien
under this paragraph 7, Lender does not have to do sa.

Any amounts disbursed by Lender under this paragraph 7 shall becorie additional debt of Boryorver secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amaunts shall paar interest from the
date of disbursement at the Now rate and shall be payable, with interesi, upon netice from Lender to Borlow:zr requzsting
pavment.

8. Mortgage [nsurance. If Lender requirsd mortgage insurance as a condition of making the loan secured by this
Security Instrument. Borrower shall pay the premiums required to mainwuin the merigage insurance in cifect. If, for any
reason, the morigage insurapce coverage requited by Lender lapses or ceases to be in effect, Berrower shall pay the
piemiums required fo obtain coverage substantially equivalent to the mortgage insurance previousfy in effect, at a cost
substantiaily equivalent to the cost o Borrower of the mortgage insurance previously in eficct, from an aliernate morigage
intsurer approved by Lender. If substantially equivalent mortgage insurance ceverage is not available, Borrower shall pay to
Lender cach manth a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage fapsed or ceased to be in effect. Lender will accept, use and retain these payments 2s a loss reserve in leu
of morigage insurance. !oos reserve payments may no longer be required, at dhe option of Lender, if morigage insurapce
coverage (in the amount and for the period that Lender requires) provided by an insuser approved by Lender again becomes
available and is obtained. Borrowes shall pay the premivms required 1o maintain mortgage insurance in effect, or o provide 2
loss reserve, unti} the requirernent for mongage insurance ends in accordance with any written agreement berween Borrower
and Lender or applicable law.

9. Inspection. Lender or iis agent may make reasonable entries upen and inspzctions of the Property. Lender shall
give Borrower potice at the time of or prior to an inspection specifying reasonable canse for the inspection.
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10. Cordemnation. The proceeds of any award or claim for damages. direct or consequential, in conncction with
any condemmation or otier taking of any pant of the Propenty, or for conveyance in licu of condemnation, arc hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property. the proceeds shall be applicd 1o the sums secused by this Security
{nstrument. wiether or not then due, with any excess paid to Berrower. In the event of a pardal taking of the Property in
which the fair market value of the Property immediately before the tiking is equal to or greater than the amound of e sums
secured by th's Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall he reduced by the amount of the proceeds muldplied by the following
fraction: (a) the fotal amount of the sums secured immediately before the taking, divided by (b) the fair market vakue of the
Property immediately before the taking. Any balance shali be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediztely before the taking is less than the amount of the sums
secured immediately before the mking. unless Borrower and Lender otherwise agree in writing or unless applicable law
olherwise prevides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

if the Propaity is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle.a ci=im for damages, Borrower fails 1o respend to Lender within 30 days after the daie the notice is given,
Lender is authorized to collect and apply the proceeds. at its option, cither o festoration or repair of the Property of to the
sums secured by this S<curay Instrument, whether or not then due.

Unless Lender and Fozrower otherwise agree in writing, any application of proceeds 10 principal shall not exiend or
postpone the due date of the monsiily payments referred to in paragraphs 1 and 2 or change the amount of such payments.

I1. Borrower Not Reltased; Facbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amertization oi-tie sums secured by ihis Security Instrument granted by Lender to any successor in interest
of Borrower shalf not operate to reliase e liability of the original Borrower or Borrower’s successors in inierest, Lender
shall mot be required to commence preccedings against any successor in interest or refuse to exiend time for payment or
otherwise modify amortization of the sums secured by this Security Tnstrument by reason of any demandt made by the
originai Borrower or Borrower's successors indiserest. Any forbearance by Lender in exercising any right or remedy shali
nat be a wa.ver of or preclude the exercise of any-{1Zhr or remedy.

12. Successors and Assigns Bounid; Joint and Zeveral Liability; Co-signers. The covenants and agreements of dhis
Security Instrument shall bind and tenefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph {7, Borrower’s covenants and agresments sha't beljoint and several. Any Eotrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing-rhiz-Security [nstrument only 1o morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Senyrity Instrument; (b) is not personally obligated o pay the
sums secured by this Securily Instrument; and (c) agrees that Liadir.and any other Borrower may agree to ¢xiend, modity,
forbear or make any accommodations with regard to the termis” of this Security Instrument or the Nole witheut that
Borrower's consent.

13. Loan Charges. II the loan secured by this Security Instrient is subject to a law which sets maximum loan
charges, and that Jaw is finaliv interpreted so that the interest or other loan clarges collected or to be collectzd in conneciion
with the lcan exceed the permitted limits, then: {a) any such loan charge shall ‘bz reduced by the amount nzcessary (o reduce
the charge 1o the permitted limit; and (0} any sums already collected frem Borrower ‘which exceeded permiied limits will be
refunded to Barrower. Lender may choose fo make this refund by reducing the princinal zwed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as & partial prepayment without any
prepaymet chiarge under the Note.

13. Notices. Any notice to Borrower provided for in this Security Instrument shati be given by delivering 1t or by
wailing it by first class mail unless applicable law requires use of another method. The notice shall b: direcied to the Property
Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shail o2/'g2iven by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrewer, Any sotice provided for in
this Security Instrument shall be desmed 10 have beernt given to Borrower or Lender when given as provilied in this paragraph.

15. Governing Law; Severability. This Security Instrement shall be governed by federal law dnd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabie law, such conflict shall nat arfect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument aned the Note are

declarzd to be severable, . -
16. Borrower’s Copy. Borrower shall be given onz confonned copy of the Note and of this Security Instrument. I
17. Transfer of the Property or a Beneficizl Interest in Borrower. If all or any part of the Property or any interest (9:
in 14 is sId or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) "4/
without Lender’s prior wiitien corsent, Lender may, at its option. require immediate payment in full of all surns secured by ':f
this Secunity Instrument. However, this option shall not be 2xercised by Lender if exercise is prohibited by federal law as of by
e date of this Security Instrument. ot
[f Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide 2 period of &
not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by (B

this Security Instrument. If Borrower fails to pay these sums prior jo the cxpiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

1&, Berower's Right to Reinstate, If Borrower meets ceriain conditions, Borrower shali have the right (o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (3) S days (or such other period as
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i applicable law may spacify for reinstatement) pefore sale of the Property pursvant fo any power of sale comtained in this
A Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those canditions are that Borrower: (2)
£ pays Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred;
1 cures any defauit of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Sccurity

o

) win

Instrument, inclwling, but not limited to, reasonable auomneys’ fees: and (d) takes such action as Lender may reasonably
s vequire 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
- sums secured by this Secunsy Instrument shall condnue unchanged. Upon teinstatement by Berrower, this Security
Instrument and the obiigations secured hereby shall remain fully effective as if no acceleration had occurred. However, this

right to reinstate shall 2ot apply in the case of acceleration urder paragraph 17.
19. Sale of Noie; Change of Loan Servicer. The Note or a partiai interest in the Note (logether with this Security
: [nstrument’ may be $3ld one or more times without prior notice to Borrower, A sale may result in a change in the entity
I (known as the "Loan Servicer™) that collects monthly payments due under the Note and his Security Instrument. There also

' may be an: or Ziore changes of the Loan Servicer unrelated to a sale of the Note. [f thers is a change of the Loan Servicer,
Borrower ‘ill be given written notice of the change in accordance with paragraph 14 above and applicabie faw, The notice
will staie L3¢ name a0 address of the new Loan Servicer and the address o which payments should be made. The notice wili
also contain any otherirfarmation reguired by applicable faw.

2. Hazardows Surltunces. Borrower shail not cause or permin the presence, use, disposal, storage, or release of any
Hazardous Substances on oranshe Property. Borrower shall not do. nor allow anyone cise 10 do, anyihing affecting the
Property that is in violation of ' Environmental Law. The preceding two sentences shall not apply to the presence, use, or

torage on. the Property of smail-quantities of Hazardous Substances thar are generally recognized to be appropriate to normal
residenta. uses and 2 maintenance of the Property,

Borrower shall prompily give Lender written notice of any investigation. claim, demand, lawsuit or other action by any
governmental or regulatary agency or privile party involving the Property and any Hazardous Substance or Environmental
Law of which dorrower has actual krowledge. 0 Borrawer learns, or is notified by any governmental or regulatory awthority,
that any removal or other remediation of any iuzardous Substance afiecting the Property is necessary, Borrower shall
promptly take all pecessary remedial actions in accoidzove with Environmenal Law,

As ased in this paragraph 20, “Hazardous Substances” zr= those substances defined as joxic or hazardous substances by
Environmenial Law 2nd the foilowing substances: gasolive, kerosene, other flampiable or toxic petroleum products, toxic
pesticides and herbizides, volatile solvents, materials comaining 2s>¢stos or formaldehyde, and radioactive materials. As usad
iy this paragraph 20, “Environmental Law” means federal Jaws and jaws of the jurisdiction where the Property is located that
relate to healt., safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as follows:
21 Acceleration; Remedies. Lender shall give notice to Borrewcr prior to acceleration following Borrower’s

breach of amv cowanant or agreement in this Security instrument (but nv pijor to acceleration under paragraph 17
unless a2pplicable law provides otherwise). The nctice shall specify: (a) the daf-dit; (b) the action required to cure the
default; (c}  date. not less than 30 days from the date the notice is given to Lorower, by which the default must be
cured; and () that failure to cure the default on or hefore the date specified in the puice may result in aceeleration of
the sunis secured by this Security Instrument, foreclosure by judicial proceeding ani sale of the Property. The notice
shall further infasm Borrower of the right to reinstate after acceleration and the ripht to assert in the foreclnsure
proceeding the win-existence of a default or any other defense ¢f Borrower to acceleratizn ond foreclosure. If the
default is nct cuned on or before the date specified in the notice, Lender at its option may reavics immediate payment
in full of a'l sums secured by this Security Instrument without further demand and may ‘feicriose this Security
Instrunent by judicial proceeding. Lender shall be entitled to ceMect all expenses incurred in pursuing the remedies
providad in this paragraph 21, including, but not limited to, reasonable attornevs’ fees and costs of title :virlence. ,

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security B
Instrument witheut charge 10 Borrower. Borrower shall pay any recordation costs. i

23, V/aiver of Hemestead. Borrower waies all right of homestead exemption in the Property.

>
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24. Riders te This Security Instrument. I one or more riders are cxecuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement th: covenants and agreements of tis Secunty Instrument as if the rider{s) were a part of this Sccurity Instrument.
|Check applicubie box{zs))

MRS R 2

Ej Adjustable Rate Rider D Condominium Rider E 1-4 Family Rider

:j Graluated Payment Rider D Planned Unit Developmeni Rider D Biweekly Payment Rider
:] Bal'oon Rider D Rate Impravement Rider D Second Home Rider
:j Other(s) (sp2cify]

BY SICNING Fel OW, Borrower accepts and agrees to the terms and covenants contained in pages | through 6 of this
Security Instrumesd and ¥oany rider(s) executed by Borrower and recorded with it

Witness: Witness:
/) 7/
Jéémgi@%wl/_ - (Seah (Seal)
SHARON I CARPENTER Borrawer -Borrower
— (Sead (Seal)
-Borrorier -Borrower
— (Seal} (Scal}
-Borrower -Bormower
STATE OF ILLINOIS, COCK Crunty ss:
[. th> undersgigned . @ Nowoy Public in and fer said county and state,

d 1 hereby certify that SHARON L CARPENTER, DIVORCED AND NOT SINCR RALARRIED

. personally known to me to be the same person{s) whose nams(s) is

sabscribed to the foregoing instrzment, appeared before me this day in person, and acknowledgesl thot SHE signed
and delivered dhe said instruments a5 KER free and voluntary act, {or the uz2s 20 purposes therein sei
farth.
Givesr under my hand and officiai seal, this 15TH day of August 1936
Iy Conurission expires: ~OBFICIAL SEAL" ) / ' - .
MAUREEN YANDEL 7 o /WC Al { %
Notary Public, State of [l{ines s = TR oy
My Commission Expises 6393 9 / ' :5
H -
This instrument was prepared by ) E_‘:
SINDIE WXLARD MAIL RECORDED DOCUMENT TG: &)
FINAZICIAL F‘EPERAL TRUST & SAVINGS BANK FPINANCIAL FEDERAL TRUST & SAVINGS BANK m
4} ORLAND SQUANE DRIVE 1401 N. LARRIN AVE
ORLAND PARK, IL 60462 JOLIET, IL 60435
(Address)
Ferm 3014 9/9%0
Gorat Lakes Suntess Foems tec M)
1TEM 187606 (940 3) {Fage 6 of 6 poges) Tz Order Can 1-300-530-5353 10 Far §16-354-1131
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RIDER "A"

LEGAL DESCRIPTION

LOT 22 IN BLGCK 3 IN HANNAH AND KEENEY’S AUDITION TO CHICAGO
HEIGHTS BEING A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF
S8CIION 29 AND TEAT PART LYING WEST OF THE RAILROAD LARNDS

QF THE SOQUTHWEST 1/4 OF SECTION 28, TOWNSHIP 35 NORTH, RANGE
14 FAST QF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY,

ILLINCIS.
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:f, ADJUSTABLE RATE RIDER

’:j (1 Year Prime Rate - Rate Caps)

4

b1 THIS ADSUSTABLE RATE RIDER is made this ~ *>°" day of August o 96

. ard is incorparated into a1d shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secumy Dzed (the
53__ Security Instrument”™) of the same date given by the undersigned (the "Borrower™] to sccure the Borrower's Adjustable Rate Noie
. {tae "Note™y io FINANCIAL FEDERAL TRUST AND SAVINGS BANK (the “Lender™) of the same date and covering the

* property described in the Security Instrument and located at:

2644 COMMBRCIAL AVENUE, 82 CHICAGD HEIGHTS, IL 60411
[Property Address]

THE NOTE COMLAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND MY MONTHLEY fAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE RATE ©'vUEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWER WM IST PAY.

ADDITIONAL COVENANTS. ‘o oddition 1o the covenants and agreements made in the Security {nstrument, Borrower

and Lender further covenant and agree as {olipws:

A, INTEREST RATE AND MONTHLY CI’ZSGES
The Note provides for an initial interest rate vi ) 7.500

the monthly payvments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Dates
The adjustable interest rate I will pay may change on the firsiday of
every twelfth month thereafier. Each date on which my interest rate couid 2naage is called a2 “Change Daie™.

{8) The Inc:x
The “Index” is the “Prime Rate” as listed in the Money Rates section of THEWALL STREET JOURNAL on the first

day of each month, cr on the last date of publication immedialely preceding the first dav o7 cach month, The most recent Index
figure available as of the close of business on the last day of the second month preceding the £nanige Date s cailed the "Current

Index.” If the Index is ro longer available, the Note Holder will choose a new index which it based upon comparable information.

The Note Holder will give me notice of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding

to the Current Index.
in Section 4{D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the scheduled pavment that would be sufficient (o repay the unpaid
principal that [ am expected to owe at the Change Date in full on the maturity date au my new interest rate in substantialiy equal
payments. The result of this calculation will be the new amoun? of my scheduled payment.

Loan Number: 1800212446

Page 1 of 2

ARMRIDER-1

%. The Noie provides tor changes in the injerest rate and

Septembar 1, 19995 , and on that day

0.000 percentage points
The Note Holder will then round the result of this addition to the nearest 0.125%. Suaiceso the timits stated

SEITYRO6
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(D) Limits on Interest Rate Changes
The interest rate change | am required io pay at the {irst Change Date will not be greater than 8,500 % or fess than
2. 6.500 %. Thereafter, my inferest rate will never increase or decrease on any single Change Daic by more than 1, 000
ercenfage point(s) from the rite of interest | kave been paving for the preceding period. My interest rate will never be greater
11.50¢ %orlessthmn 3,500 %.

(E) Effective Date of Changes
My new interest rate «will became effective on each Change Date. 1 will pay the amount of my new morthly payment
‘be inring on the dtrst menthlv payment date after the Change Date until the amount of my monthly pavment charges again.

(F) Notice of Charges

The Nate Halder w3l deliver or mail to me a rnotice of any changes in my interest rate and the amount of my monthiy
paym:nt before the effective 1late of any change. The notice will include information required by law io be given me and also the
telephone number of a Loan Services Representative who will answer any question [ may have regarding the notice.

C. TRANSFER ¢ F THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.
Uniform Covenzat)}7 of the Security lnstrument is amended to read as follows:

_ I all or any part «2: the Froperty or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold o7
. transferred and Borrower i5 not asavical person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in fullaf al) sutas s2cured by this Secusity [nstrument. However, this option shall not be exercised by Lender
if erercise is prohibited be federal law as 5 the daie of this Security Instasment. Lender aiso shall not exercis: this option if: {a}
Borzgwer causes to be submitted 1o Lendeiv-iniermation required by Lender to evaluate the intended transferee s if a new loan wee
being made to the transferz:: and (b) Lender rezsonably determines that Lender's security will not be impaire by the loan
assrimption and that the ried: of 2 breach of any covanant or agreement in this Secuniy Instrument is accepiable 1o Lender, To the
ext:at permitted by applicisle law, Lender may charge «reasonable fee as a condition jo Lender’s consent to :he loan assumption.
Lender may also require e wransieree 10 sign an assumgarnagreement that is acceptable 1o Lender and thar obligates the
trasferee to keep all the ;x-omises and agreements made in the Mate and in this Security Instrument. Borrewer will continue to be
obigated under the Note:x1d Jiis Security [nstrument unless Londer releases Borrower in writing.

If Lender exercites the option lo require inunediate paymen’ infili, Lender shall give Borrower notice of acceleration.
This notice shall provide ¢ period of not Jess than 30 days from the daie the nngice is delivered or mailed witkin which Borrower
must pay all sums securec by this Security Instrument. [f Borrower fails 10'p2y these sums prior to the expiration of this period,
L:nder may invoke any semedies permitied by this Security instrument without furticr notice or demand on 3orrower.

BY SIGNING BELOW, i3orrower accepts and agrees to the terms and covenants comaiaed in pages 1 and 2 of this Adjustable Rate
F.ider.

//
Loy 4
SHARON L CABP

{Sign Original Oniy]

ARMRIDER-2
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