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. CGOK COUNTY RECDRDER

MORTGAGE AN

! THIS MORTGAGE is ntade this 9th day of August . 1996
between the Monigagor.  EVELIS MATEO AND ELIZABETH J. MATEO, HIS WIFE, AS JOINT
TENANTS (herein “Borrower™).
and the Mortgagee,  COMMERCIAL CREDIT LOANS, INC. . a corparation organized
and existing under the laws of Delaware . whose address is
201 E ARMY TRAIL STE 208 BLCOMINGDALY IL €01023 (herein “Lender™).

WHEREAS, Borrower is indebted to Lender in the noicipal sum of U.S. 8 50,324.63 . which indebtedness is

evidered by Borrower's note dated  08/09/1996  alt :xtensions and renewals therzof (herein "Note®), providing for monthly
instaflments of principal and intetest, with the balance of indebizdness, if not sooner paid, due and payable on 08/14/2016 :

TO SECURE to Lender the repayment of the indebtedness evideaced by the Note, with interest tiereon; the payment of ail
other sums, with interest thereon, advanced in accordance herewith tupratect the security of this Mortgage: and the performance of
the covenants and agreements of Borrower herein contained. Borrowe! does hershy mongage, grant and convey to Lender the
fullowing described propenty lncated in the: County of COOK . Stae of IHinois:

LOT 41 IN SUB-BLOCK 1 OF JAMES RCQOD JR.'S SUBD.VISTON OF BLOCKS 17 AND ’
29 IM THE SUBDIVISION OF PART OF SECTION 19, TOWMGHIP 40 NORTH, RANGE
14, EAST CF THE THIED PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 14-13-214-005-0000

»

90233

which has the address of 3847 N HERMITAGE . CHICAGO . Illinots 60613

(herein "Property Address™):

: TOGETHER with all the improvements now or hereafter erected on the property, and afl easements, rights, appurtenances and
rents all of which shall be deemed to be and remain a part of the jropenty covered by this Mongage: and ail of the foregeing,
together with said property (or the leaseliold estate if this Mortgage is on a leasehold) are hereinafter referred to as the "Propernty.”
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i - Borrower covenants that Borrawer is lawfully seised of tie estate liereby conveyed and has the =5ght 1o mortgage, grant and
é::cunvcy the Property, and thai the Propenty is unencumbered, except for encumbrances of record.  Borrower covenants that
{5 Borrowsr warmants and will defend generally the title 1o the Property against all claims and demands, subject to encumbrances of
g_% record.

?‘, UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

‘!‘

I

E)“ ). Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebiedness
- evidenced by the Note and late charges as provided in e Note.
’ 2. Funds for Taxes and Insurance. Subicct to applicable law ar a written waiver by Lender, Borrower shall pay to Lender
T on the day monthly payments of principal amd interest are payable under the Note, until the Note is paid in full, a sum (herein
“Fands®) equal 0 one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
ascessments, if any) which may ataia priority over this Mortgage and ground rents on the Propenty, if any. plus one-twelfth of
yearly premivm installments for hazard insurance, plus ane-twelfth of yearly premium installments for mortgage insurance, if any.
all as reasonably estinrated initially and from time to time by Lender on the basis of assessments and bills and reasomable estimates
- gkereof, Borrower snali not be obligated to nuake such payments of Funds to Lender to the exiem that Borrower makes such
© piyments to the holder of 7/ prior moertgage or deed of trust iF such holder is an institutional lender,

If Borrower pays Fundsao Leader, the Fumds shall be hield in an institution the deposits or accounts of which are insured or
gaaranteed by a Federal or state agercy (including Lender if Lender is such an institution). Lender shali apply the Funds (o pay said
tices, assessments. insurance premuunis and ground rents. Lender may not charge for so holding and applying the Fumds. analyzing
siid account or verifying and compiling said assessments and bills. unless Lender pays Borrower ifierest on the Funds and
applicable law pernuits Lender (o make such = sharge. Borrower and Lender may agree in writing at the time of execution of this
Fiorigage that interest on the Funds shall be jaid 2o Barrower. and unless such agreement is made or applicable law requires such
ierest to be paid, Lender shall not be requirad o pay Borrower any imerest or earnings on the Funds. Lender shall give to
torrower, without charge, an annual accounting of (he Funds showing credits and debits 10 the Funds and the purpose for which
t:ach debit to the Funds was made. The Funds are pledged 2, ~dditional security for the sums secured by this Mongage,

If the amount of the Funds held by Lender. wgether vith she fure monthly instaliments of Funds payable prior o the due
ates of taxes, assessments. insurance premiuns and ground rents, snall exceed the amount required to pay said taxes, assessments,
( asurance premiums and ground rents as they fall due. such excess shall be. at Borrower's option, cither promptly repaid to
Sworrawer o crediied o Borrower on monthly installments of Fund< if the amount of the Funds held by Lender shall not be
sufficient to pay taxes. assessaients, insurance premiums and groumd ieas 15 they fall due. Borrower shall pay to Lender any
AMount necessary (0 make up the deficiency in one or more payments as Lender pay require.

Upon paymen: in full of all sums secured by this Morigage, Lender shall ploniptly refund to Borrower any Funds held hy
ender. If under paragraph 17 hereof the Propenty is sold or the Property is otheniise dcquired by Lender. Lender shali apply. m
‘ater than immediaiely sior to the sale of the Propenty or its acquisition by Lender! any. Funds held by Lender at the time of
application as a credic againse the sunts secared by this Mortgage. -

3. Apgplication of Payments. Unless applicable law provides otherwise, all payments reseived by Lender under the Note
and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable 0 Leander by Borrower under
paragraph 2 hereef, thes (o interest payable on the Note, and then o the principal of the Note,

4. Prior Mortgages and Deeds of Trusi; Charges; Liens. Burrower shall perform ail of Borrower's abligations under any
morigage. deed of trust or other security agreement with a licn which has priority over this Morigage. wwouding Borrower's
covenants w make paymients when duz.  Borrower shall pay or cause to be paid all taxes, assessments and othet charges, fines and
impositions attributable to the Property which may attain a priority over this Mortgage, and Jeasehold payments or ground rents, if
any.
! 5. Hazard jasurance. Borrower shali keep the improvements now existing ar hereafter erected on the Property insured
against luss by fire, hazards included within the term “exiended coverage”. and such other hazards as Lender may require and in
such amounts amd for such periods as Lender may requirse.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided. that such
approval shali not be unreasonably withheld. Al insurance policies and renewals thereof shall be in a form acceptable to Lender
and shall include a standard morngage clause in favor of and in a form acceptable to Lender. Lender shall hiave the right to hold the
policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with 2 lien which has
priority over this Morigage.

In the event of loss, Sormower shall give prompt natice to the insurance carrier and Lender. Lender may make proof of toss if
eot made promptiy by Borrower.
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‘21 'f the Prnpcrty is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the daie notice is
iled by Lender o Burrower that the insurance cartier offers to settle a claim for insurance bepefits, Lender is authorized w
Roiicet and appiy the insurance proceeds at Lender's option either to restoration or repair of the Profenty or (o the sums secured by
th Mongage.
4 6, Preservation and Maintenance of Property; Leaseholds; Candominiums; Planned Unit Developments. Borrower shall
Q;'ccp the Property in good repair and shall not commit waste or permit impainment or deterioration of the Property znd shall
3.‘0 nply with the provisions of any lease if this Morigage is on a leasehold. If this Morigage is on a unit in a condominium or a
1z med unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants crealing or
‘go.ermning the condominium or placned unit development, the by-laws and regulations of the condominium or planned unit
de.zlopment, and constituent documents.

7. Prutection of Leader's Security. 1f Borrower fails to perform the covenants and agreements contained in this Mortgage.
or if any acion ar proceeding is commenced which materially affeces Lender’s interest in the Property, then Lender, at Lender's
option, upoir potice o Borrower, may make such appearances. disburse such sums. including reasonable attorneys' fees, and take
su:h action as is neceasary to protect Lender's interest.  [f Lender required morigage insurance as a condition of making the loan
se:ured by this Mongage, Borrouer shall pay the premiums required (o nintain such insurance in effect uniil such time as me
reuirement for such insuraice terminases in accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts dishurscd oy Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional
~in.ehtednes; of Borrower secarza by this Morigage. Unless Barrower and Lender agrez o other erms of payment, such amounts

“stll be parable upon notice frum Lender o Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall
- require Lender o incur any expenseor/iake any action hereunder.

8. Imspection. Lender nay make or-couse to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower natice prior to-2p; such inspection specifying reasonable cause therefor related 1o Lender's interest in
th: Property.

9. Condemnation. The proceeds of any-award or claim for damages. direct or consequential, in connection with any
condemnation or other aking of the Propenty, or part-grereof, or for conveyace in liew of condemnation, are hereby assipned and
shall be paid 1 Lender, sublect to the terms of any 1asrdage, deed of trust or other security agreement with a lien which has

_priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Nat a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender 1 any successor in interest of Borrower shall not operate to
‘vt ’ease, o any nianner, the lability of the original Borrower and Bortover’s successors in interest. Lender shall not be required to
cimmence proceedings against such successor or refuse o extend time wrpzyment or otherwise modify amortization of the sums

~secured by this Mortgage by reason of any demand made by the original Berrower and Borrower's successors in interesi.  Any
 furbearance by Lender in exercising any right or remedy hereunder, or otherwise ziiovded by applicable law, shail not be a2 waiver
;' 0l or prectude the exercise of any such nght ar remedy.

11. Successors and Assigns Bound; Joint and Several Liability, Co-signeis. The covenants and agreements herein
¢ aeained shall bind. and the rights hereunder shall inure (o, the respective successors and as<igns of Lender and Borrower, subject
-~ tn the provisions of paragraph 16 hereai. All covenanis and agreements of Borrower shal! be soincand several. Any Borrower who
¢r-sigrns this Monganc but does not execute the Note, (a) is co-signing this Mongage only t-morgage, grant and convey that
Ev‘rmwer s Imerest in the Property to Lender usider the terms of (his Mortgage, (b) is not personal v lizble on the Note or under
- s Morgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend. modifv, forbear, or make any
mhcr accommadations with regard to the terms of this Mortgage or the Note without that Borrower's consesit and without releasing

- tiat Borrower or modifying this Mortgage as to that Borrower's imicrest in the Property.

IZ. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice (0 Borrower
provided for in this Mortgage shall be given by delivering it or by nailing such notice by certified mail addressed (o Borrower at
- t'¢ Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice
-t Lender shall he given by certified mail o Lender’s address stated herein or to such ather address as Lender may designate by
- {utice o0 Barrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given 10 Bomower
- or Lender when given in the manner designated hierein.

13. Governing Law; Severability. The state and local laws applicable to this Morigage shall be the laws of the jurisdiction

i - which thz Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the
~;vemt that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shail niot affect other
crovisions of this Mortgage or the Note which can be given effect withour the conflicting provision. and to this end the provisiuns
" 17 this Mengage and the Note are declared to be severable.  As used herein, “costs”. “expenses” and “attorueys’ fees® include ali
ssums to the extent rot prohibited by applicable law or limited herein,

14, Borrowes's Cepy. Borrower shali be furnished a confornied copy of the Note and of itis Monigage a1 the ame of

- .:aecuticn or after recordation hereof,
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-15. Rehabilitation Loan Agreement. Bamower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvenene, repair, ar ather loan agreement which Borrower enaters imo with Lender.  Lender, at Lender's option, may require
ower to execule and defiver o Lender. in a form acceptable to Lender, an assignment of any rights, claims or defenses which

‘Tower Ny have against parties who supply fabor. materials or services in connection with improvemenss made to the Property.

16. Twransfer of the Property or a Beneficiai Interest in Borrower. If all or any pant of the Propenty or any interest in it is

i or rarsferred (or if a beneficial interese ta Borrower is sold or transferred and Borrower is not a najural person) without
nder’s pe.or written consent. Lender may, at its option, require imndiate payment in full of all sums secured by this Morngage.
owever, Eis option shall not e exercised by Lender if exercise is prohibited by federal law as of the date of this Morgage.

If Levder exercises this option, Lender shall give Borrower natice of acceleration.  The natice shall provide a period of o
less than 30 duys from the date the notice is delivered or mailed within waich Bormower must pay 21l sums secured by this
Mungage. {f Borrower fails to pay these sums prior o the expization of this period, Lender may invoke any remedies permitied by
this Mong.ge without further mtice or demand on Borrower.

NON-UNIFOR!i COVENANTS. Borrower and Lender further covenant apd agree as follows:

17, Acceleratior, Remedies. Except as provided in paragraph 16 hereof, upan Borrower's breach of any covenant or
aireement of Borrowel iz this Mortgage, including the covenants to pay when due any sums secured by this Morigage,
Lender prior to acceieration shajl give notice lo Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
ti-e action required to cure such Lreach; (3) a date, not less than 19 days from the date the notice is mailed to Borrower, by
-wihich such breach must be cured; aad {4 that failure to ¢ure such breach on or before the date specified in the notice may

. result in seceleration of the sums sccured by this Mortgage, foreclosure by judicial proceeding, and safe of the Property. The

mntice shall further inform Borrower of .b< right to reinstate after accelerativn and the right te assert in the foreclosure

. proceedixg the nonexistence of a defauit or any other defense of Borrower to acceleration and foreclosure, If the breach is

not cured an or before the date specified in the potice, Lender, at Lender's option, may declare all of the sums secured by

“rais Morigage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial

r-roceeding. Lender shall be entitled to colfect in suslt sroceeding all expenses of Toreciosure, including, but not limited to,
" ireasonatie attorneys’ fees and costs of documentary evicence, abstracais and title reports.

_ 18. Borrower's Right to Reinstate. Nuotwithstanding Lopder’s acceleration of the sunis secored hy this Mortgage due 10
. Borrowe:'s breach, Borzower shall have the right o have any proceerings begun by Lender to enforce this Mortgage discontinued
| at any time pror o entey of a judgment enforcing this Morgage if: (@) corrower pays Lender all sums which would be then due
" gnder chis Mongage and the Note had no acceleration occurred: (b) Bennwer cures all breaches of any other covemmnts or
. greements of Borrower contained in this Mortgage: (¢} Borrower pays all sezzonahle expenses incurred by Lender in enforcing the
" coverams ankd agreements of Borrower contained in this Mortgage, and in enforeing Lander’s remedies as provided in paragraph 17
. hereof, including. but mot hinuted to. reasonable avtoreys” fees: and (d) Borrower «akes such action as Lender nuay reasonably
* require 1o assure that the lien of this Mortgage, Lender's interest in the Propenty and Earcower's obligation to pay the sums secured
by this Mortgage shall continue wninipaired. Upon such paymient and cure by Borrower, thiz-Mortgage and the obligations secured
hereby shall remain in full force and effect as if ro acceleration had occurred.

. 1§. Assignment of Rents; Appointment of Receiver. As additional security hereunder. Boszower hereby assigns to Lender
" the rems of the Property, provide¢ that Borrower shafl, prior to aceeleration under paragraph {7 beiend or abandonment of the
Property, have the righs to collect and retain such rents as they become due and payable.

Upon acceleration wnder paragraph 17 hereof or abandonment of the Property, Lender shall be entided to have a receiver
appoinied by a court to enter upon, ke msseasi(m of and manage the Property atd to collect the rents of the Troperty including
these past due. All rents collected by the receiver shall be applied first to payment of the costs of nmanagement of the Propenty and (&
colfection of rents. including. hut not limited 10, receiver's tees. premiums an receiver's bonds and reasonable attorneys’ fees. and G+
then 1o the sums secured by this Mongage. The receiver shall be liable (o account only for those rents actually received. ‘

2). Release. Upon payment of all sums secured by this Mortgage, Lender shali release this Mongage without charge to B
Barrover. Borrower shall pay all costs of recordation, if any.
11. Waiver of Homestead, Borrower hereby waives all nght of homestead exemption in the Propenty.

(Intentionally Left Blank)
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22. Hazardous Substances. Borrower shall not cause or permit the presence. use, disposal, storage, of release of any
E Hazardeus Substances on or in the Property,  Borrower shall ot do, nor allow anyone eise to do. anything affeciing the
b} Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
= storage on the Properiy f small quantities of Hazardous Substances that are generatly recognized to be appropriate to norma)
=5 resident:al uses and w nuinterance of the Property.
?w" Barrower shall promptly give Lender writien notice of any investigation, claim, demand, Jawsuit or other action by any
£. governuental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Y faw of which Borrower has actual knowledge, 1T Borrower learns, or is potified by any governmental or regulatory
authoricy. that any remaoval or wther remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower
shall peomply rake all recessary remiedial actions in accordance with Enviroumental Law.

As ased in this paragraph 22, "Hazardous Substances™ are those substances defined as toxic or hazardous substances hy
Enviroamental Law and the {ollowing substances: gasoline, kerosene, other flammable or oxic petroleum products, toxic
patiddes ard herhicides, volatile solvents, materials containing asbesios or formaldehyde, and radicactive materials.  As
used ia this parpgiaph 22, "Environmental Law™ means federal laws and laws of the jurisdiction where the Propedy is
located thae relate w health, safety or environmenial protection,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

, Borrower and Lender request the HeldopGi any mortgage, dezd of trust or other encumbiance with a lien which has prioniiy
- over this Morgage o give Nutice (o Lender, at tonder’s address set fonh on page one of this Morigage, of any default under the
¢ superior encumbrance and of any sale or ather fureclosure action.

IN WITNESS WHEREOF. Borrower iias raesurcd tim \inng

,7_,

STATE OF ILLINOIS,

\ri_\ ¢ ‘\\_, i a[“f.'\.x rer a \’0 Puhhc in and-iv <aid cnumy?md stae. dn hereby certify that
- - E ‘\x"”l i . IﬂF%EL [‘!‘*{l {}‘,91 f’c‘j Nehpts
pcrsnnah, knowu to nie to e :hc same person(s) whoss nanx(s) Lo BrEI L subscritied to the R forgoing instrument.
appeared before me this day in person, and acknowledged thal They. ... signed and delivered the said instrumient oS
free voluniary act, for the uses and purposes therein set forth.

T
")‘—?"‘- e

.,».,,

. R L S )
Given under my band ard oificial seal, this . - c;fﬁ\ to ... dayof - ..

bl & i
My Commission ¢xpires: NOTAE= T .7 TRy (B L
WA e R ::‘—"F‘- r3 ‘l,,"r-l.fﬂ’i ?

Hlincs 352343 5195 [ T Space Rebon This Line Rmcm:r; hr Lender and Reconder) Page $ of 3

Original{Reccrdad) Copv(Branch) Copy [Customar)




e
? UNOFFICIAL COPY |




