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The Northern Trust Company
DRTGAGE

THIS MORTGAGE IS DATED AUGUST 14, 1996, between Robert A. Crearrer and Joy A. Creamer, his wife, as
joint tenants, whose address is 1500 Oak Ave. Apt. 24, Fvansion, IL 60201 (referred to below as "Grantor” ),

_ * and The Northern Trust Company, whose address is & €. LaSalle Street, Chicago, IL 80675 (referred to-
~J below as “Lender"). .

Qe

GRANT OF MORTGAGE. Far valuable consideration, Grantor mor.aages, warrants, and conveys to Lender all >
of Grantor's right, fitle, and interest in and to the following desciicad roal property, together with all existing or. '1
subsequently erected or affixed buildings, improvements and fixtuces; all easements, rights of way, and .
appurtenances; all water, water rights, watercourses and ditch rights (inciucling stock in utilities with diteh or -
irrigation rights); and all other rights, royalties, and profits relating to the reai riocerty, including without hmltanon
all minerals, oil, gas, geothermal and similar matters, focated in Cook County, State of Ninois (the “Real

Property"):
UNIT 2A AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBE2 PARCEL OF REAL
ESTATE (HEREINAFTER REFERRED TO AS "PARCEL"):

LOT 1 IN THE PLAT OF CONSOLIDAATION OF THE NORTH 36 FEET OF LOT 2 ANG 4. OF LOTS 3 °.
AND 4 iN BLOCK 55 IN EVANSTON, IN THE SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 41 NORTH & : -
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS, ACCORDING % :
THE PLAT THEREQF RECCRDED, OCTOBER 20, 1969 IN THE OFFICE OF THE RECORDER OF DEE

AS DOCUMENT 20989592, WHICH SAID SURVEY IS ATTACHED AS EXRIBIT "A" TG A CEHTAle
DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY THE AMERICAN NATIONAL BANK ANDR ..
TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED FEBRURY 25,7J -
1969 AND KNOWN AS TRUST NUMBER 27331, AND RECORDED IN THE OFFICE OF THE COOK &
COUNTY RECORDER OF DEEDS AS DOCUMENT 21376247 TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST (N THE COMMCN ELEMENTS IN SAID PARCEL (EXCEPT FROM SAID
PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREON AS DEFINED .
AND SET FORTH IN SAID DECLARATION AND SURVEY), IN COOK COUNTY, ILLINOIS

The Real Property or s address is commonly known as 1500 Qak Ave. Apt. 3A, Evansion, IL 60201, The
Real Property tax identification number is 11-18-314-018-1016.

BOX 333-CII
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Grantor presently assigns to Lender all of Grrantor’s right, tite, and inlerest in and to all leases of the Propenty and
all hems from the Property. In addition, Grantor grants to Lender a Uaiform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. “The following words shall have the following meanings when used in this Morigage. Terms riot
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code All references to dollar amounts shall mean araounts in lawful money of the United States of America.

.. Credit Agreement. The words "Credit Agreement™ mean the revolving fine of credit agreement dated August
14, 1996, between Lender and Grantor with a credit limit of $45,000.00, together with ait renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitunions for the Credit Agreement.
The maturity date of this Morigage is July 15, 2001. The interest rate under the Credit Agreement is a variable
interest rate basod upon an index. The index currently is 8.250% per annum. The Credit Agreement has
. liered rates and ‘he rate thet applies to Grantor depends on Grartor's credit limit. The inlerest rate {o be
appiied to the credit fimit shalf be at a rate 1.000 percentage points abave the index for a crecit limit of -
$49,999.99 and unasy end at a rate 0.500 percentage paints above the index for a credit limit of $50,000.00
and above, subject howaver to the following maximum rale. ‘Jnder no circumstances shall the interes! rate be
more than the lesser of 20.005% per annum or the maximum rate alfowed by applicable faw.

Existing Indebledness. Tnc words “Existing Indebtedness”™ mean the mdebtedness described below in the
Existmg Indebtedness section of (hit Martgage.

Grantor. The word "Grantor” means Pabest A. Creamer and Joy A. Creamer. The Grantor is the mongagor
under this Mortgage.

Guarantor. The word "Guarantar® means @rJ.includes without limitation each and alt of the guarantors,
surehes and accommodation parties in connecikn with the Indebtedness.

Improvements The word "improvements” means and includes without limitation ait existing and future
improvements, buildings, structures, mobile homes a'fixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property, -

Indebtedness. The word "Indebtedness” means all pﬂncspal ara interest payable under the Credit Agreement.

and any amounls expended or advanced by Lender 1o discharg-sbligations of Grantor or expenses incurred -
by Lender 1o enforce obligations of Grantor under this Mortgage, trgeiher with interest on such amounts as
provided in this Mortgage. Specifically, without limitation, this Morizage secures a revolving fine of credil

and shall secure not only the amount which Lender has presently atvapzed to Grantor under the Credit
Agreement, bul also any future amounis which Lender may advaence 3. Grantor under the Credit
Ag'eement within twenty (20) years from the date of this Morlgage fo the game exient as if such future
~advance were made as of the date of the execution of this Morigage. The vevolving line of credil
obligates Lender to make advances to Grantor so long as Grantor complies Wi i the terms of the
Cre&h. Agreement and Related Documents. Such advances may be made, repaid, ar.d..emade from time
to time, subject to the limitation that the tots: outstanding balance owing at any one tme, net inciuding
finance charges o such balance at a fixed or variable rale or sum as provided in the Creat Agreement,
any femporary overages, other cherges, and any amcunts expended or advanced as provided in this
para'graph shall net exceed the Credit Limit ag provided in the Credit Agreement "It is the intention of
Granior and Lender that this Morigage secures the balanc? outstanding under the Credit Agreement from

time o time from zero up to the Credit Limit as provided above and any Intermediate balance. At no time
shall the principal amount of Indebledneas setured by the Mortgage, nol including sums advanced to
protect the security of the Mortgage, exceed $90,000.00.

Lender. The word "Lender™ means The Norihern Trust Company, its successers and assigns. The Lender is
the mortgagee under this Mortgage.

Morigage. The word "Mortgage” means this Mortgage be!ween Grantor and Lender, and inclut es without
hm:ta!lon all assignments and security interest provisions relating to the Persona! Property and Rentil.

Persona! Praperty. The words "Personal Property” mean all equipment, fixiures, and other amcies of
personal property now or hereafter owned by Grantor. and now or hereafter attached or affixad 1o the Real
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Property; logether with ali accessions, parts, and additions to, all repiacements of, and all substitutions for, any
of such property; and together with all proceeds {including without Jimitation all insurance proceeds anc
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described ahove in the
"Grant of Menigage® section.

Related Documenis. The words "Related Documents™ mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, securily agreemenis,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the IndedDledness.

Rents. The wuid "Fents” means all present and future rents, revenues, income, issues, royalties, prcfits, and
other benefits cerived from the Property.

THIS MORTGAGE, INCLUZHIG THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERY., 'S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL C3L.GATIONS OF GRANTOR UNDER THIS MORTGAGE AMD THE RELATED
DOCUMENTS. THIS MORTGAGE [S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMEFRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE STAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE iS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ac nrerwise provided in this Mortgage, Grantor shail pay to Lender all
amc?unttr? sgicurged by this Monigage as they becrne due, and shall strictly perform ail of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PRQPEFR1Y, Grantor agrees that Grantor's possession and use of
the Property shall be governed 5y the following provisiuns:

Possession and Use. Unt! in default, Grantor may. remiain in possession and control of and operate and
manage the Property and collect the Rents from the Frogerty

Duty to Maintain. Grantor shall maintain the Property in tenardzole condition and promptly perform all repairs,
replacements, and mainienance necessary to preserve its valce.

Hazardous Substances. The terms "hazardous waste,”" "hazardous substance,” "disposal,” "reiease,” and
“threatened reiease,” as used in this Morigage, shall have tie same meanings as set forth in the
Comprehensive Environmental Response, Compénsation, and Liabiwiv Act of 1980, ‘as amended, 42 U.S.C.
Section 9601, et seq. (“CERCLA"), the Superfund Amepdmenls and Reawthorization Act of 1986, Pub. L. No.
99-4499 ('SAFﬁA"} the Hazardous Materials Transportation Act, 49 U.S.C. Secton 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seﬂ_.l. or other sppiicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazaicous waste” and "hazardous
substance”™ shall also include, without jimitaiton, petreleum and petroleurm by-Leoducts or any fraction thereof
and asbestos. Grantor represents and warrants to Lender thal: (a) During the perod of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatiner disposal, release or
threatened release of any hazardous waste or substance by any person on, under, abou( »¢ ‘rom thg Property,
() Granter has no knowledge of, or reason to believe trat there has been, except as previcusly disclesed to
and acknowledged gg Lender in writing, (2 any use, generation, manufacture, sterage, ‘resfment, disposal,
release, or threatoned release of any hazardous waste or substance on, under, about or froni ite Pro by
any prior owners or sccupants of the Propergr or (i) any actual or threatened litigation or claims of any kind
by any person relating 10 such maners; and (c) Except as previously disclosed to and acknowledged by

Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or sther authorized user of the Propertyw;’% *

.

N

shall use, genesate, manufacture, store, treal, dispose of, or release any hazardous waste or substance on. g%~ "
under, about or from the Property and (i) any such activity snall be conducted in compliance with ajlm;;;
‘\--

applicabie federal, stals, and lecal laws, reguiations and ordinances, including without limitation those laws,
requiations, and ordinances described above. Grantor authornizes Lender and ils agents to enter upon the

Property to make such inspections and lests, at Grantor's expense, as Lender may deem appropriate told\ -
determine compliance of the Property with this section of the Mortgage. Any inspections or tesls made by “.
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or fiability L
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein N

are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claims against Lender for indemnily or
contribution in the event Grantor beccmes liabie for cleanup or other costs under any such faws, and (D)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabifities, damages,
penalties, and expeiises which Lender may directly or indirectly sustain or sufier resulting from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened refease occurring prior to Grantor's ¢wnership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Martgage
including :he obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
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recanveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
- the Property, whether by foreclosure or otherwise, _

Nuisance, Waste. Grantor shall not cause, conduct Or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Prp erty. Without limiting the generality of the

~ foregoing, Grantor witl not remove, or F?nam t0 any aother party the right 10 remove, any timber, Minerals
(including «i! and gas}, soil, gravel or roc products without the prior written consent of Lender.

Removal of improvements. Grantor shalt not demolish or remove any Imorovements from the Real Property
without the prior wrilten consent of Lender. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to lLender to replace such improvements  with
Improvements of at {east equal value. :

Lender's nght fo Enter. Lender and its agents and representatives may enter upon the Real Profperty at all
reasonable fimes to attend to Lender's interests and 1o inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance wii: Gavernmental Requirements. Grantor shall promplly comply with all laws, ordinances, and
reguiations, rove-Jr hereafter in effect, of al) governmental authorities applicable 1o the use of occupancy of the
Property. Grantar may contest in guod faith any such law, ordinance, or regufation and withhold compliance
during any proceeJing. including propriate appeals, so long as Grantor has notified Lender in writing prior to

- doing so and so_ lory 1s, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Cizaior to post adequate securily or a surety bona. reasonably safisfactory 10 Lender, to
protect Lender’s interest. ‘ ‘
Duty to Protect. Grantor zgres nieither to abandon nor leave unattended the Property. Grantor shail do all
other acts, in addition fo those acts sef forth above in this seclion, which from the character and use of the
Property are reasonably necessa’y o nrotect and preserve the Froperty.

DUE ON SALE - CONSENT BY LENUER. < ender may, at i!s'option, declare immediately due and payable ail

sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of alf or any
part of the Real Property, or any interest in the /2ea! Praperty. A "safe or transfer™ means the conveyance of Real
Property or any right, tile or interest thereinv.viiether legal, bereficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, instalinient <ale contract, jand contract, contract for deed, leasehoid
interest with a term greater than three (3) years, lease-opiion contract, or by salg, assignment, or transfer of any
beneficlal interest in or to any land trust holding title to the Real Praperty, or by any other method of conveyance
of Real Properiy interest. 3f any Grantor is a corporation, wa:tnership or limited Hability company, transier also
includes any change in ownership of more than twenty-five percerit (25%) of the voting stock, partnership interesls
or fimited liability company interests, as the case may be, of Grar(o'. However, this option shall not be exercised
by Lender if such exercise is prohibited by tedera! law or by lliinois 1aw. : -

aA.;ItES AND LIENS. The following provisions relating to the taxes and iitns on the Property are a pan of 1his
ortgage. ‘ / ‘
Peyment. Grantor shall pay when due {and in all everits prior to delinqueacy) all taxes, payroll taxes, special
{axes, assesstnents, waler charges and sewer service charges levied agaiJgst or on account of the F"ropeﬂy,
and shall pay when due all claims for work done on or for services renderst or material turnished 10 the
Property, Grantor shall maintain the Propert?_r free of ail liens having priority cver or equal ta the interest of
tender 'under this Morigage, except for the lien of taxes and assessrnents not dae, 'except for the Existing
Indebtedness referred to below, ang except as otherwise provided in the Toifowing parza snh,

Right To Contast. Grantor may withhold payment of any tax, assessment. or claim in connection with a good
failh dispute over the gbligation to pay, so long as Lender’s interest in the Property is not ':oyardlzed. i alien
anses or is filed as a result of nonpayment, Grantor shafl within fiteen (15) days after the "ap arises o, if a
liew'is filed, within fifieen (15) days afier Grantor has notice of the filing, secure the discharge of the fien, or if
fequested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
- - salisfactory to Lender in an amount sufficient 10 discharge the lien dplus an¥_ cosis and atiorneys’ fees or other
charges that could accrue as a resylt of a foreclosure or sale under the fien. In any contesl, Grantor shall
end itself and Lender and shall satisfy any adverse judgment belfore enlorcement against the Property.
- Grantor_shall name Lender as an additiondl otligee ‘under any surety bond furnished in the contest
proceedings. ‘ -
Evidence of Paymenl. Grantor shali upon demand furnish to Lender satisfactory evidence of payment of the
. taxes or assessments and shall authorize the appropriate %overnmental official to"deliver to Lender at any time
- a written statement of the taxes and assessments against the Proparty.

- Notice of Construction. Grantor shall nolity Lender at least fifteen (15) days before any work is commencegd,
- any services are furnished, or any materials are supplied 1o the Property, if any mechanic's lien, materialmen's
lien, or cther lien could be assertad on account of the work, services, or materials and the cost exceeds
$5,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satistactory 10 Lender

- that Grantor can and will pay the cost of such improvements. .
angFE%TY DAMAGE INSURANCE. The foilowing provisions relating to insuring the Property are a part of this
ortgage. : : _ , .
- Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
. extended coverage endorsements on a replacement basis for the full insurable value covering all
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é improvements on the Real Property in an amount sufficient 1o avoid application of any coinsurance ¢lause, and
) with a standard mortgagee clause in favor of Lender. Pclicies shall be written by such insurance companies
& and in such form as may be reasonably ag:ce|ptabie to Lender. Grantor shall defiver to Lender certificates of
4L coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
= minimum of thity (30} days™ prior writen notice 1© Lender and not containing any disclaimer of the insurer's
£ fiability for failure to gEve such notice. Each insurance policy also shall include an endorsement providing that
& coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
% other person.  Should the Real Propenl at any time becgme located in an area designated by the Director of
4 the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and

maintain Federal Flood Insurance, to the extent such insurance is required bY Lender and is_or becomes
available, for the terrn of the loan ar {cr the full unpaid principal balance of the lean, or the maximum lima of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptiy nolig Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to
da so within fifteen (15) d‘g}rs of the casuaity. Whether or not Lender's security is impaired, Lender may, at its
election, app'v the proceeds to the reduction of the Indebtedness, payment of any lien affecling the Proparty,
¢r the restovalicn and repair of the Propertv. If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repaic or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upcn satisfactory proof ¢f such expenditure, pgy or reimburse Grantor from the proceeds for the
reascnable cost ot tepair or restoration it Grantor is not in default hereunder. Any progeeds which have not
been disbursed within 130 days aiter their receipt and which Lender has not committed to the repair or
restoration of the Propetv shall be used first 1o pay any amount owing to Lender under this Mortgage, then 1o
Prepay accrued imterest, -ard the ramainder, it any, shall be agpl:ed to the principal balance of the
nc;gb{te%nes?. It Lender holits-any proceeds after payment in fuli of the Indebtedness, such proceeds shall be
paid to Grantor.

Uriexpired insurance al Sale. 2y unexpired insurance shall inure to the benegfit of, and pass lo, the
purchaser of the Property covered Ly this Morigage at ang trustee’s sale or other sale held under the
provisions of this Mortgage, ¢r at any foreclosure saie of such Property.

Compliance with Existing Indebtedness.  During the pefiod in which any Existing Indebtedness described
below is in effect, compliance with the irsuance provisions comained in the instrument evidencing such
Existing indebtedness shall constitute compr~ac2 with the insurance provisions under this Morlgage, to the
extent compliance with the terms of this Mortg:ge wnuld constitute a duplication of insurance requirement, If
any proceeds from the insurance become payatie c¢n loss, the provisions in this Mortgage for division of
rggg?g!s shall apply only to that portion of th2 zroceeds not payable to the holder of the Existing
n ness.

EXPENDITURES BY LENDER. if Grantor fzils to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtednass in good standing-as required below, of if any action or proceeding is
commenced that would materially affect Lender’s interests in thz Froperty, Lender on Grantor's benalf may, but
shall not be required to, take any action that Lender deems approziiate. Any amount that Lender expends in so
daing will bear tnterest at the rate provided for in the Credit Agreement rom the date incurred or paid by Lender to
the date of repayment by Grantor. Al such expenses, at Lender’s optian, »ill a? be payable on demand, (b) be
added to the balance of the credit line and be appartioned among and be jrayable with any installment payments
to become due during either (i) the term of any applicable insurance policy 0. {i) the remaining term of the Credit
Agreement, or l‘jc) be treated as a balipon payment which will be due anu ravable at the Credit Agreement’s
maturity.  This Mortgage also will secure payment of these amounts. The riglits orovided for in this paragraph
shall be in addition 10 any other rights or any remedies to which Lender may be enitied on account of the default.
Any such action by Lender shall not be construed as curing the default so as to bar Lesder {rom any remedy that
it otherwise woukl have had.

gnrl?RANTY; DEFENSE OF TITLE. The icliowing provisions relating to ownership of the Piasarty are a part of this
arigage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to :b= Property in (ee
simple, free and clear of all liens and encumbrances other than those set forth in the Beal P;f\Fe description
ar in the Existing Indebtedness seciion below or in any titie insurance policy, title repart, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and ' (b} Grantor has the fuil
right, power, and authority 10 execute and deliver this Mortgage 1o Lender.

Defense of Tille, Subject lo the exception in the paragraph above, Grantor warsants and will forever defend
the titie to the Property agains! the lawful claims of all persons. In the event any aclion or proceeding is
commences that questions Grantor's titie or the interest of Lender under this Mortgage, Grantor shali defend
the action at Grantor's expanse. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to icipate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender sucin instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor viarrants that the Property and Grantor's use o the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEONESS. The lollowing provisions concerning existing indebtedness (the “Existing
indebtedriess”) are a part of this Mortgage.
Exisling Lien. The fien of this Mortgage securing the Indebledness may be secondary and inferior to an

existing lien. The obligation has the foliowing payment terms: monthly instaliments of principal and interest.
Grantor expressly coverants and agrees o pay, or see {0 the payment of, the Existing indebtedness and o
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- prevent any default on such indebtedness, any default under the instruments evidencing such indebtedness,

or-any defauit under any security documents for such indebtedness.

" No Modificalion. Grantor shall not enter into any agreement with the holder of any mortgage. deed of trust, or -

other security agreement which has priority over this Mortgage by which that agreement 1s modified, amended, .

extended, or renewed without the prior written consent of Lender. Grantor shall neither fequest nor accept *

-any future advances under any such security agreement without the pricr written consent of Lender. 3

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Morigage.

: lication of Net Proceeds. !f all or any part of the Property is condemned by eminent domain proceedings
_ o by any proceeding or purchase in lieu of condemnation, Lender may at ils election require that all or any

oceeds of the award be applied to the Indebledness or the repair or restoration of the

: Bomon of the net ?r
roperty.  The net proceeds of the award shall mean the award after payment of all reasonable cosls,

expenses, and altorneys' fees incurred by Lender in connection with the condemnation.

" Proceedings, If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and . |,
- Grantor shall siomptly take such sleps as may be necessary to defend the action and obtain the award.

Grantor may be the nominal party in such proceeding, but Lender shall be entitled to paricipate in the

‘proceeding and (o he represented in the proceeding by counse! of its own choice, and Grantor wilt deliver o/ -
“gause to be delivared to Lender such instruments as may be requested by it from time to time to permit such

participation. :

lMPpsmON OF TAXES, ‘El:S AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating o governmental {axes, foes and charges are a part of this Mortgage:

" Current Taxes, Fees and (harges. Upon request by Lender, Grantor shall execute such documents in

addition to this Mortaage and 1ise whatever other action is requested by Lender to perfect anc continue
Lender’s lien oii the Real Propeity. Grantor shall reimburse Lender for all taxes, as describeg below, together
with ali expenses incurred in reciding. nerfecting or centinuing this Mortgage, including without limitation alf
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

- Taxes. The following shall constitute tarzs to which this section applies: (a) a s(%eciﬁc tax upon this type: of

Mo_rtgage or upon all or any part of the Ingebiadness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized.or required to cecuct from payments on the indebtedness secured by this of
Mortgage; (c) a tax on this type of Mongayt chargeable against the Lender or the holder of the Credit

- Agreement; and (d) a specific tax on all or any praicn of the Indebtedness or on payments of principal and

inferest made by Grantor, |

Subsequent Taxes. !f any tax to which this sectior 2pplies is enacted subsequent 1o the date of this
Mortgage, this event shall have the same effect as an Zvent_of Default (as defined below}. ang Lender may

" gxercise any or all of its available remedies for an Eveni »i Default as provided below unless Grantor either

a) pays the tax before it becomes delinquent, or (b) conics!s the tax as Brovided above in the Taxes and
t elrjs section and depasits with Lender cash or a sufficient corparate surety bond or other security satisfactory
o Lender. ‘

SECURITY AGREEMENT; FINANCING STATEMENTS. The {ollowing orovigions relating to this Mortgage as a
security agreement are a part of this Mortgage. . : '

Secu Agreement. This instrument shall constitute a security agreemert o the extent any of the Property
constitutes Tixtures or _otheggersona! property, and Lender shall have all of %z 7ights of a secured party under
the Uniformm Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing saterients and take whatever
other action is requested by Lender to perfect and continue Lender's security inte'est in the Rents and
Personal Property. In addition to recording this Mortgaga in the real property recoias, l.ender may, at any
time and withcut further authorization from Grantar, file executed counterpans, copies or reproguctions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurrex in perfecting or
continuing this security interest. Upon default, Grantor shalt assemble the Personal Propesty ‘i a manner and
at a'place reasonably convenient to Grantor and Lender and make it available to Lender withir: three (3) days

" after receipt of written demand from Lender. _

Addresses. - The mailing addresses of Grantor {debtor) and Lender (secured party), from which informaticn
conceming the security interest granted by this Mort%age may be obtained {each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage. ‘

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances @n
attorey-in~-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wili make, execute
and deliver, or will cause t¢ be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such morgages, deeds of trusl,
security deeds, security agreements, financing statements, confinuation statements, instruments of further
assurance, certificates, cther documents as may, in the sole opinion of Lender, be necessary or desiratie
in order to effectuate, complete, perfect, continue, of preserve (a) the gblications of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) ihe liens and security interests created by this

‘Mortgage on the Property, whether now owned of hereafter acquired by Grantor. Unless prohibited by iaw or
agreed to the conirary by Lender in writing, Grantor shall reimburse Lender for afl costs and expenses
incuired in conneclion with the matters referred to in this paragraph.

Alorney~in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
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do se for and in the name of Grantor and at Grantor's expense. For suth purposes, Grantor hereby
rrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executing, delivering,
filing, recarding, and doing all other things as may be riecessary or desirable, in Lender's soie opinion, to
accomplish the matters referred 1o in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations lmPos_ed upon Grantor under this Montgage, Lender shall execute and
deliver tc Grantor a suitable satisfaction o his Monigage and suitable statemenis of termination of any fjnancing?
statement on file evidencing Lender's Security interest i : ] i ,
ermitted by applicable law, anty reasonabla termination fee as determined by Lender from time to time. " If,
owever, payment is made bx Grantor, whether valuntarily or otherwise, or by guarantor or by any third party, on
the er Lender is forced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or to ang similar person under any federal or state bankruptcy law or law for the relief of debtors, )
gment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or () by reason of any settlement or compromise of any claim made by Lender with any
claimant {including without limitation Grantor). the Indebtedness shall be considered unpaid for the purpose of
enforcement of th' Mortgage and this Mortgage shalf continue to be effective or shall be reinstated, as the case
may be, notwithstanding” any cancellation of this Mortgage or of any note or other instrument or a reement
evidencing the Indetizdness and the Property_w_lﬁ continue to secure the amount repaid or recovered to the same
extent as if that amaunt never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, ordzr settlement or compromise relating to the Indebtedness or 10 this Mortgage.

DEFAULY. Each of the iohawing, at the aption of Lender, shall constitute an event of default (*Event of Default
under tis Mongage: (a) Cranior commits frapd or makes a maierial misrepresentation at any ime in connection
with the credit Tine account. 1his can include, for example, a false statement about Grantor's Income, assets,
liabilities, or any other aspects ot srantor's financial condition. {b) Grantor does not meet the rgga ment terms of
the credit iine account. (¢ Grantor's action or inaction adversely affects the collaterai for the credit line account or
Lender's rights i the col teral. Thig 2an include, for example, failure 1o maintain required insurance, waste or
destructive use of the dwelling, failure to nay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien ol thu dwelfm%.w_rthout Lender's permission, foreclosure by the holder of
anather lien, or the use of funds or the dwetliing for prohibited purposes,

RIGHTS AND REMEDIES ON DEFAULT. Upur the accurrence of any Event of Default and at any time thereafter,
Lender, at its option, may eXEI';.IIS& any ane or wo7e of the foillowing rights and remedizs, in addition to any cther

rights or remedies provided by law:

Acceferate Indebtedness, Lender shail have the rignt at its option without Aatice to Granfor to declare the
entire égc{ebtedness immediately due and payable, in_tuding any prepayment penaly which Grantor would be
required to pay.

UCC Remedies. With respect to all or ar_ar part of the Personal Property, Lender shall have ali the rights and
remedies of a secured party under the Uni orm Commercial Loan,

Callect Rents. Lender shall have the right, without notice e Cranter to take possession of the Property and
coliect the Rents, mcludmgi amaunts past due and unpaid, and appiv the net Proceeds, over and above
Lender's costs, against the ndebtedness, In furtherance of this right, Lender rna]y require any tenant or other
user of the Proeperty to make payments of rent or yse fees dlrect.y tu wender. If the Rents are collected by
Lender, then Grantor trrevocghtg/ designates Lender as Granlor's ahc:rev-in-fact tg endorse instruments
received in payment theraof in he name of Grantor and 10 negotiate thr same and ccllect the proceeds.
Payments by tenants or other users to Lender in response to Len er's demand shall satisfy the obligations for
which the gayments are made, whether Or not any proper grounds for the d2mand existed. Lender may
exercise (s rights under this Subparagraph either in person, by agent, or through a . ecviver,

.

Mortgagee in Possession. Lender shall have the right to be glaced as mortgagee iy norsession or to have a

récelver appointed to take possession of aif or any part of the Property, with the power 14 rrotect and preserve

the Property, to aperate the Praperty preceding toreclosure or sale, and to collect the Redis ‘rom the Praperty

and apply the proceeds, over and above the cost of the receivership, against the ndcotedness.  The

morigagee in ?ossession or receiver man serve without bond if permitted y law. Lencer's right to the
a

appointment o receiver shall exist whether or not the apparent value of the Property exceeds the

Indebtedness by a substantial amount. Employment by Lender shall not disquality a person from serving as a - .

receiver,

Judiclal Foreclosure. Lender may oblain a judicial decree fareclosing Grantor's interest in ali or any part of _

the Propeny.

Deficiency Judgment. if permitted by applicable law, Lender may obtain 3 iuggmem for any Qeﬁciency-:
remaining in the indebledness due to Lender afer application of all amaounts received from the exercise of the .
rights provided in this section. J

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit <~
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by Separate sales. Lender shall be entitied to bid at any
public sale on all or any poricn of the Property.

Nolice of Sale. Lender shaii give Grantor reasonable notice of the time and dpiace_ of any public sate of the
Personal Praperty or of the time after which any private sale or other intended disposition of the Personal

Property is to be made., Reasonable notice shalr mean notice given at least ten (10) days before the fime of
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the sale or dispaosition, . ‘

Waiver; Election of Remedies. A waiver by any panty of a breach of a provision of this Montgage shall not

constitute a waiver of or prejudice the |[_Jargs rights otherwise to demand Strict compliance with that provision

or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other

remedy, and an eleclion 1o make expenditures or take acticn to perform an obligation of Granior under this
- Mortgage after faifure of Grantor to perform shali not affect Lender's right o declare a default and exercise iis

remedies under this Mortgage. |

Aftorneys' Fees; Expenses. If Lender institutes any suit or action 10 enforce any of the terms of this
Mortgage, Lender shali be entitled to recover such sum as the court may adjudge reasonable as attorneys’ -
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by. Lender that in Lender's opinion are necessary at agg time for the protection of its imerest or the
enforcement of its rights shall become a part of the indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered

- by this paragraph include, without limitation, however subject to any limits under applicable law, Lende:’'s

. aftorneys’ fers and Lender's legal expenses wnether or not there is a lawsuit, including attorneys’ fees for

- bankruptcy prezeedings Jmcludmg efforts to modify or vacate any autemalic stay or injunction), appeals and
any. anticipatert” post-judgment collection services, the cost of searching records, obtaining tille reports

 {including foreclusiire reports), surveyors' reports, and appraisal fees, and title Insurance, to the extent
Permm by appliczoi? law. Grantor also will pay any court costs, in addition to all other sums provided by
o law. ‘

NOTICES TO GRANTOR AN, O"THER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when. actually defivered, or when deposited with a nationally reccgnized overnight courier, or, if
mailed, shall be deemed effective wiien deposited in the United States mail first class, certified or registered mail,
postage prepaid, directed 10 the adurcsses shown near the beginning of this Miortgage. Any pany may change its
address for notices under this Mongage Ly giving formai wrilen notice o the other parties, specirzang that the
Purpos_e of the notice is to chan% the party's addresa, All copies of notices of foreclosure from the fiolder cf any
ien which has priority over this Mortgage Shaii be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees o keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following riscellaneous provisions are a part of this Mortgage:
Amendments. This Mortgage, together wilh any Reiated Documents, constitutes the entire understanding and
agreement of the parties as to the matters set foith iy this Mortgage. No alteration of or amendment 10 this

ortgage shall be effective unless given in writing an% signed by 1he party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been deiivered to-teader and accepted by Lender in the Siate of .
" Ilinois. This Mortgage shall be governed by and construcd in accordance with the laws of the Stale of

IItiriois.

E cgpllon.l-iéadlnga. Caption headings in this Mortgage are for conveniznce purposes only and are not to be
-used to interpret or define the provisions of this Morigage.

- Merger. There shall be no merger of the interest or estate created by tiiis wisiigage with any other interest or
estafe in the Property at any wime held by or for the benefit of Lender ir any capacity, without the writlen

consent of Lender.

Muitiple Parties, All obligations of Grantor under this Mortgage shall be joint and scveral, and all references
to Grantor shali mean each and every Grantor. This means that each of the persons signing below is

responsible for all obligations in this Mortgage.

Severability. if a court of competent jurisdiction finds any provision of this Mortgaye 10 be invalid or
unenforceable as lo any person or circumsiance, such finding shall not render that ‘oruvision invalid or
unenforceable as to-any other persons or circumstances. If feasible, any such offending piovision shall be -
deemed to be modified to be within the limits of enforceability or validity; however, if the otiending provision

- cannot be so modified, it shall be stricken and all other provisions of this Morngage in all other respects shall
remain valid and enforceable. : . _

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
1his, Mortgage shall be binding upon and inure to the benefit of the panties, their successors and assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortcage and the Indebtedness by way ol
lorgearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness. . ‘

. Time I8 of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all riﬁ_his and benefits of the
 norestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents, Lender shail not be deemed to have waived any rights under this Mortgage (or under
the:Related Docurnenis) unless such waiver is in writing and signed by Lender. No delay or ornission on the
part of Lender in exercising an rll_?ht shall OPeraie as a waiver of such right or any other right. A waiver by
. any party of a provnsri'ﬁn_on is Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
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Grantor's, obligations as to any future transactions. Whenever consent by Lender is required in this Morigage,
the grantmgnn such consent by Lender in any instance shall not constitule conlinuing consent to subsequent
instances wnere such consent is required.

EXHIBIT &RIDEH?: TO MORTGAGE (FOR EQUITY CREDIT LINE). An exhibit, titled "EXEIBIT (RIDER) TO

MORTGAGE (FOR EGUIY CREDIT LINE}," is attached to this Mortgage and by this reference is made a part of

g‘ﬁs Mortgage just as if ali the provisions, terms and condilions of the Exnibit had been fuily set farth in this
ortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

GRANTOR AGREES TO ITS TERMS.

GRANTOR:

"—) ~
X ‘(.u""?mj N7/ Q\J.O.WAL,\_

Robert A. Creamer . -

ﬁ -
X C{" Y 9h QU.LL’ rlie
JoV A, Creamer v,

lNDlViI;UAL ACKNOWLEDGMENT

VAR .
\l ) '/'
= NSO,

STATE OF i ,t, _:,,f:/ 7%./":- ‘.'.:.:f . r )

Vand - N
: e // ) — s
COUNTY OF . “rtv - [ o< <. 9

On this day beiore me, the unde!signed Notary Public, personally \ppeared Robert A. Creamer and Joy A.
GCreamer, to me known to be the individuals described in and who executzt!the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand anc,lnfﬁcia%seal tis _/ “/ day of (/,',f/_ Ll -, 19 _\/ Q/
- A D PRV

/ : /‘-- 3 a8 . ' — o
By~ T e D e Residing at __ - = L
Ao

s
Notar{ Public in and for the State of
o _ K EAEREry JANICE M. PETERSON
My commission expires __ "~ ..<. {C2zey TN S RN Notary Pubile, State of Hifincis

My Gommlsn'on Trsizes Feb, 29, 2000

DERNEY 2L 21

R ETAR L

LASER PRC, Req. U.S. Pat. & T.M. Off,, Ver. 3.22 (c) 1996 CFi ProServices, nc. All rights resarved.

[IL~-G03 CREAMER.LN L6.0VL]

222V 996




UNOFFICIAL COPY




5.

.- > EXHIBIT [RJPER{ )-MORTCAGE (FOR EQU) P BREDIT LINE)

3
Principal . i Loan Date I_Maturrty . Loan No Can : COIfatera! - Account Tomcer Initials
$45,000.00 08-14—1995 07-15-20011 5740886 5740885 - i 001 - o
& Refeesnees in !he shaded area are for Lender's usa only and do nol limit i applicabilily of ths document lg any parbcular 10an or ilem.
H
:} Borrower: Robert A. Creamet Lender: The Northern Trust Company
f; Joy A. Creamer 50 S. LaSalle Sireel
Z 1300 Qaic Ave. Apl. JA Chicage, [L 60675
y:é Evansion, IL 50201
2

[P

This EXHIBIT (RIDFS) TO MORTGAGE (FOR EQUITY CREDIT LINE) is atiached to and by this reference Is made & part of each Deed of Trus!
or Morigage, cated August 14, 1996, and execuled in connactlan with a loan or other financial accommodalions between The Northern Trust
Company and Rober! A. Creamer and Joy A. Creamer.

NGTICE TO ECRROWER: PLEASE READ THIS EXHIBIT (RIDER) CAREFULLY, IT CONTAINS TERMS WHICH CHANGE DR CLARIFY THE
STANDARD FCRM CF MORTGAGE FOR YOUR EQUITY CREDIT LINE. PLEASE CONTACT YOUR NORTHERN TRUST BANKER WITH ANY
CUESTICNS A0UT/ IS CR ANY OTHER DOCUMENT.

GEMERAL

This Exhibit (Rder) is altachza 7 21d forms a part of the Morgage (the "Morigage”) executed by the Bomower who sign(s) below in favor of The
Nerthern Trust Company . \,apdaﬁa.‘ erms defined in the Morigage havs ihe sama maanings herein as in the main portion of the Morigage. Wherever
cossible this Eshibit and the remaincir ¢f the Morigage shal ba lnserprﬂted 1o Do consislant with each other; however, il they are nol consisient, Ihis
Extabit controls and prevails. Except as mre difisd by this Exhibit the main pertion of the Morlgage apples. References to paragraphs, sactions, els. are
to the main Morigage.

CHANGES/CLARIFICATIONS TO MAIN MORTGAGT

1.Definitions—C_racit Agreement—Index Changes—A. 1¢ e paragraph defining "Credit Agreement,” as we offen prepare and send oul cocuments
aread of dlosing, o'ease be aware thal the rate indicated /or ihe Tncex” was the rale available to us on the day we prepared your documents. |t may
have increased o decreased since then—please do ncl nesifaie to call us if you have any questions about the current ‘Index” sale o anylling eise
partaning lo your decunants,

2lnital Discounted Rate—Notwithstanding the language in this Mortg-g@ ia {he dafiniion of Credit Agreement about the inlerest rate to bo applied,
regardess of the Grantor's credtit Gmit, for the period through the last dav of the sixdh fd monihly biEng cycle &fter the "EHective Disbursement Date” (as
defined in tha Credit Agreement) the interest rate will be at a rale 1.000 gercs nlage points below (less than) the index, subject 10 the maximum rale
stalad in the remainder ¢f the Moxigage.

Y Il

Countyor_ CP0K 155

|, Marie Zantone , @ Nofary Pubhie in and for said Counly, in the~Smals aloresaid. DO HEREBY CEATIFY
thalgalrer C._Stephen {t%) 2nd Vice Eres: doent respactivaly, of The Morthern Trus! Company, an ilingés banking
corperation, garsonally known to me fo be the same person(s) whose names am subseribed lo he lore joing instrument as such persons, appsarad
before ma this cay in pescn and acknawledged tha! be (she) (thay) signed, sealed and defivered the said i suumen a5 provided belew as his (nes)
(thesr) cwint ra2 and velynlay act, and as tha frea and voiuntary act of such bark for the usas and purposes hereir wul forth,

vueg. 8116196 S incl N U
: Marie Pantone 1 "OrFICIﬁL SEAL" »
-l ' \3!3-*,/ Pusic, Stateo Hingi ’
Stalgof - 188 ) Commission Erpices F2i. 22, ;, ¥ ;
¥ f’d/'/ .s.mb\is&vmsm“suxu-f
County of 188
1, @(JA-(/,«M,(“J a Notary Pubbc in and for said County, in the Slale aforesaid, DO HEREBY CERTIFY

Robert A. Creamer 2% Joy A. Creamer . whe i§ {are) personally known to me lo ba the same personi(s)
whose name(s) is [are) subscribed lo the foragoing instrument, appeared belora me this day in person and acknowledged that ha (she) {they} signed,
sealad and Cefivered the said ms.rumea{ asp ed below as his [her) (*heir) free and volunlary ael, for tha uses and purposes thezein sat forth.

Cated: /7SS ?LQ dary) (Sean

TmelPﬂHKNan'heJ PI’C - . é-;/éxfu‘.) AP AAMA ARV AR Y R AAA Y
5 “OFFICIAL SEAL" p
z JANICE M. PETERSON

Notary Publiz, State of liinls
My ca-nr-.xssbn Expires Fes. 29, 2000

ZbZZbQQG
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é THIS EXHIBIT (RIDER} TO MORTGAGE {FOR EQUITY CREDIT LINE) IS EXECUTED ON AUGUST 14, 1936,

£

<’ BORROWER:

p

” \ A

f X !/2-;‘{4..} Q Cra Dmrrin, " Q}\JL{ 4. baarveec.
K Roberi A. Creamer ' Joy A, Créamer
£
{‘ LENDER:

The Northemn Tmslt,Coml‘:}a:ny

Authorizad Officer {

LYSERAPRG ReQ US PILET M N _Year .22 (2) 1998 CFIProSerecas, Ing, Altnghisreserved. lIL-GBO CREAMER. LN LE.OVL]
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