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MCA MDRTGAGE CORPORATION

23995 NORTHWESTERN HWY, STE 260
SOUTHFIELD, Wi ) 48075

I/ 3

Loan No: 1163008137

7 i

SARTCGAGE ("Sccurity Instrumicri’) is given on July 30th, 1996 . The mortgagor is
DRATAYA, Marriad Man , MARRIFD 10 EDNA MORATAYA

MORTGAGE

{"Borrower"). This Security Instrument is given to MCA MORTCAGE CORPORATION

+

which is arganized and existing under the laws of  the State of laichigan —a , and whose
pddressis 23999 NORTHWESTERN HWY, STE 260
SQUTHFIELD, MI 48075 ("Lrader"). Borrower owes unqqg the principal swm of

EIGHTY FOUR THOUSAND SEVENTY FIVE AND 00/100

Pobass (US. § ganis.of” ).
This debl is evidenced by Borrower's note dated the same date as this Security Instruent {"Note"), which provides for monthly
payments, with the fud) debt, if not paid carlier, duc and payable on August ulst , 2026 . This Security
Instrument secures 1o Lender: (n) the repayment of the debi eviderced by the Note, with intcresi. and all rencwals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under pasajraph 7 to proteet the securily of
this Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under ths Sexurity Instrument and the

Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following Guse:ibzd property focated in
COOK Connty, lllinois:

TEICTI%6

LEGAL OESCRIPTION ATTACHED HERETD AND MADE A PART HEREOF,

ATTOREYS CATIONAL

PIN: 04-32-402-035

4

TITLE NETVIORK

which has the address of 702 COBBLESTONE CIRCLE, UNIT A, GLENVIEW (Sitreot, Clty],
Ninois 60025 1Zip Code} ("Praperty Address");
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J - TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenls, appunienances, and
Fulurca. now or hereafter a part of the property. All replacomonts and additions shall also be covered by this Security [nstrument,
| of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to martgage,

. gmnl and convey the Property and thi the Property is unencumbered, excepl for encumbrances of record. Borrower warrants and
1 will defend generadly the title 1o the Propeny against all claims and demands, subject 1o any encumbrances of record.

{  THIS SECURITY INSTRUMENT combines uniform covenants for national use anct non-uniform covenants with limited
"variations by jurisdiction to constiuie o uniform security instrument covering real property.

UNIFORM COVENANTS. Botrawer and Lender covenant and sgree as fotlows:

1. Payment of Principa) and Interest; Prepayment and Late Churges.  Borrower shall promptly pay when due the
principal of and intcrest on the debt evidenced by the Note and any prepayment and lale charges due under the Note.

2. Funds for Taxes and Insurance,  Subject to applicable law or 1o a writien waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in Tul), a sura ("Funds”} for: (a) yearly taxes
and assessments which may altain priority over this Scourity Instrument as a licn on the Property, (b} yearly Jeasehold payments
or ground renls or‘the-Froperty, if any; (c) yearly huzard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (o) yearly morigege insurance premiums, if any; and (f) any suns payable by Borrower to Lender, in accordance with the
provisions of parsgraph-®, i2 licu of the payment of mortgage insurance preminms. These items arc calicd "Escrow liems.”
Lender may, at any time, coftzetand hold Funds in an amount not to cxeeeti the maximum amount a lender for a federally related
mortgage loan may require for-Briawer’s escrow account under the federal Real Esinte Setlement Procedures Act of 1974 as
amended from lime to time, 12 U.SC. Section 2601 ¢f seq. ("RESPA"), unless anather law that applics to the Funds seis o lesser
amount, If so, Lender may, a1 any-ume, collect and hold Funds in an amount not 10 exceed the lesser amount. Lender may
estimate the amount of Fuads duc on the hesis of corrent data and reasonable estitates of expenditures of future Escrow Items or
otherwise in accordance with applicuble law,

The Funds shall e held in an institytion whose aeposits arc insured by & federal sgency, instrumenlality, or entity (including
Lender, if Lender is such an institution) or in any wereral Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
Ttems. Lender may nat charge Borrower for holding ard #priying the Funds, annuaily anslyzing the escrow account, of verifying
the Escrow liems, unless Lender pays Borrower inlerest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may requite Borrower 10 pay n one-time churge: for an independent real estate Wx reporting service used by
Lender in connection with this foan, unless applicable Jaw providzs ntherwise. Unless an agreement is made or appiicable law
requires interest to be paid, Lender shall not be required to pay Burower any interest or carnings on the Funds. Borrower and
Lender may agees in writing, however, that interest shall be paid on the Funils, Lender shall give o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds wpd e purpose for which cach debit to the Funds was
made. The Funds are pledged as additiona! scurity for all sums secured by this 3ecarity Instruoment,

If the Punds hold by Lender exceed the amounts pormitiedd 1o be held by applicablc law, Lender shall account 10 Borrower for
the excess Funds in accordance with the requircments of applicabic law. IT the amouns 0f the Funds heid by Lender at any time is
not sufficicnt 1o pay the Escrow liems when due, Lender may so notify Borrower in wniing and, in such case Borrower shall pay
1o Lender the amount necessary (o make up the deficiency. Borrower shell make up the jeiiziency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon paymeni in full of all sums secured by this Security Instrement, Lender shall promplly refuini to Borrawer any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 \he 2oouisition or sale of the
Propesty, shall apply any Funds held by Lender at the time of acquisition or sale as & credit against e sumis secured by this
Security Instrument,

3. Application of Payments. Unlcss applicabic law provides otherwise, ull payments received by Lender sader paragraphs
] and 2 shall be applied: first, lo any prepayment charges due under the Note; second, to amounls payable under paragraph 2,
third, to interest due; fourth, to principai due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions auributable 1o the Property
which may attain priority over this Security Instrumest, and Jeasehold payments or ground rents, if any. Borrower shall pay these
pbligations in the manner provided in parsgraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment, Borrower shall promptly furnish to Lender all notices of amounts (o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shafl promptly furnish to Lender receipts evidencing the payments,

Barrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
wriling to the payment of the abligation secured by the tien in @ manner acceptable 1o Lender; (b) conicsis in good fuith the lien
by, or defends against enforcement of the len in, legal procecdings which in the Lender's opinion operale 1o prevent the
enforcement of the fien; or (c) secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien to
this Security Instrument. If Lender deternines that any part of the Property is subject to o licn which may attain priority over this
Security instrumcnt, Lender may give Borrower a notice identifying the lien. Borrower shail saus(y the tien or take one or more
of the gctions sel forth above within 10 days of the giving of notice. Form 3074 9/80
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)+ 8, Hazard or Property Insucance. Borrower shatl keep the improvements now existing or hercafler crecied on the Property
* insurcd against loss by fire, hazards included within the term "extended coverage’ and any owber hazards, inchiding floods or
| flooding, for which Lender requires insurance. This insurance shall be maintined in the amounls and for the periods thal Lender
‘requires. The insurance carrier providing the insurance shall be chosen by Bosrower subject 1o Lender’s approval which shall not
a be unrcasonably withheld. 1f Borrower fails to mainwain coverage described above, Lender may, a1 Lender's option, oblain

' {coverage (o prolct Lender's rights in the Property in accordance with paragraph 7.

* All insurance policies and renewals shafl be acceptable 1 Lender and shall include u standard mongage clause. Lender shall

“"have the right to hold the policics end rencwals, If Lender requires, Barrower shall promptly give 1o Lender all receipts of paid

premiums and ccrewal rotices. In the event of Inss, Bucrower shall give prompt aatice to the insurance carrier and Lender, Lender
may make proof of loss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphcd to restoration or ropair of the
Propenty damaged, if the restoration ot eepuie is economivally feasible and Lender’s scourity is not lessened, I the restoration ot
cepair is not cconomically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied 1o 1he sums
secured by this Secunity Instrument, whether or not then due, with any cexcess paid to Borrower. If Borrower abandons the
Property, or docs nol arewer within 30 days & notice from Lender that the insurance carrier has offered 10 settle 2 claim, thea
Lender may colect the insurance proceeds, Londer may use the proceeds 10 repair of restore the Property or (0 pity sums secured
by this Security Instrumeni. wither or not thien due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowas mtherwise agree in writing, any application of proceeds (o principal shall not extend or posipons
the duc date of the monthly paymente eferred fo in paragraphs 1 and 2 or change the amount of the payments, If under pazagraph
21 the Property ix acquirail by Lender-Borrower's right 1o any insurance policies and proceeds resulling from damage to the
Propenty prior to the acquisition shall pass i Lender to the catent of the sums secured by this Sccurity Instrument immediately
prior to the sequisition.

6. Occupancy, Preservation, Maintenance 4nd Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Properiy as Borrower's principul residence within sixty days afier the execurion of
this Sccurity Instrument and shall continue (o eceupy e Troncety as Borrower's principal residence for at least ane year after the
date of occupancy, unless Lender otherwise agrees inwitting, which consem shall not be unrcasonably withheld, or unless
extenualing circumstances cxist which are beyond Borrowet’s cruwol. Borrower shall not destroy, damage or impair the Propesty,
allow the Property lo deleriorate, or commit wisie on the Pioperty, Borrower shalf be in default if any forfeiwsre action or
proceeding, whether civil or criminal, is begun thi in Lender’s geod frith judgment could result in forfcire of the Property or
otherwise matcrially impair the licn created by this Security lastrumentar-Lender's security inteest. Borrower may cure such a
dofauh and reinstaie, as provided in paragraph 18, by causing tie action or proceeding o be dismissed with 2 ruling that, in
Lender's good faith determination, precludes forfeiture of the Bocrower's inierest-in the Property or other matcrial impairment of
the llen created by this Security Insirument or Lerder’s seeurity inlerest. Borrower snal! also be in defoult if Borrower, during the
loan applicalion pracess, gave maicrially false or inaccurale information or swiement oLender (of failed to provide Lender with
any material information) in connection with the Joan cvidenced by the Note, inchoiog, but not limited to, represcniations
concerning Borowet's occupancy of the Property as a principal residence. 1 this Sceurity instument is on u leaschold, Borrower
shall comply with ail the provisions of the lease, If Borrower acquites fee thie 10 e Property, the leaschold ant the fec tile shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenaris «nd 1greements contained in
this Security Instrument, or there is a logal procecding that mey significantly affect Lender’s rights t e Property (such as a
proceeding in bankrupicy, probute, for condemnation or forfeiture or W enforee taws or regulations), then Lerger may do and pay
for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property. Lender's aetinas may include
paying any sums secuecd by B lien which has priorily over this Securily [nstrument, appearing in court, paying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may ke action under this paragraph 7, Lender
docs ot have 1o (o so.

Any amounis disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender sgree to other 1erms of payment, these amounts shall bear interest from the daie of
disbursement 4 the Note rate and shalt be payable, with intecest, upon notice from Lender 10 Borrower requesting payment,

8, Mortgage Insurance 1 Lender required morigage insurance as s condition of making the loan sccured by this Security
Instrument, Borcower sholi pay the premiuns required 1o maintain the mortgage insurance in offect. If, for any reason, the
mosigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shull pay the premiums required to
oblain coverage subsiantially equivalent to the motigage insurance previously in cffect, ut a cost substandally equivalent o the
cosi 10 Borrower of the morigage insurance previously in effecy, from an shiernale morigage insuter approved by Lender, If
subsiantiaily equivalent morigage insurance coverage is not available, Bosrower shall pay 10 Lender cach month a sum equal to
one-twelfth of the yearly morigage insurance premivim beiag paid by Borrower when the insurance coverage lapsed or ceased 1o

bo in effect. Lender will gccept, use and retain 1hese payments as a loss reserve in licu of morigage insurance. Loss reserve
Form 3014 9/60

q SR(IL) 405 Page 3ol & L“';&E\_ mwian: &, 8,




" UNOFFICIAL COPY




BT AT i e ol v -

| UNOFFICIAL COPY

paymenls may no longer be required, at the option of Lender, if morigage insurance coverage (in the smount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 10 mainisin mortgage insurance in effect, or 1o provide o Joss reserve, untl the requirement for mortgage
insurance ends in accordance with any wrillen agreement belween Borrower and Lender or applicable law,

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice st the time of or prior 10 an inspection specifying reasonable cause [or the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with any
condemnation or other taking of any punt of the Property, or for conveyence in liew of condemnalion, are hereby ussigned and
shal! be paid to Lender.

In the event of a total taking of the Propenty, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid o Borrower. In the cvent of a partial taking of the Property in which the fair market
value of the Property immedintely before the iaking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the wking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds mulliplied by the following fraction: (a} the total amount of
the sums secured nmediately before the taking, divided by (b) the fair market valuc of the Property immediawly before the
taking. Any balance shxi be paid 1o Borrower, In the event of a partial Wking of the Property in which the fuir market valus of the
Property immediately beforc. the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender othervivs agree in writing or unless applicable law otfierwise provides, the proceeds shall be applied 1o the
sums secured by this Security Iasupment whether or not the sums are then due,

If the Property is abandoned dy Barrower, or i, after notice by Lender o Botrower that the condemnor offers to make an
award or settle a claim {or damages, Lomrower fails to respond to Lender within 30 days aficr the date the nolice is given, Lender
is authorized 1o collec) and apply the prosee/ls.-al its option, either 1o resioration of repair of the Property or to the sums secured
by this Security Instrament, whether or nol then due.

Unless Lender and Borrower otherwise agrec in ‘ariling, any application of procceds to principal shall not extend or postpone
the due date of the monthly payments referred (o in parigraphs ! and 2 or change the amount of such paymients,

11, Barrower Not Released; Forbearance By Lender Mot a Waiver.  Exiension of the time for payment or modification
of amortization of the sums sccured by this Security Instra went granted by Lender (0 any successor in interest of Borrower shail
nol oporaie 1o release the liability of the original Borrower or Boizower's successors in interest, Leander shall not be required to
commence procecdings against any successor ir interest of refuse-te-axierdd time for payment or otherwise modify amortization of
the sums securcd by this Securily Instrument by reasen of any demags made by the original Borrower or Borrower's successors
in intcrest. Any forbearance by Lender in excrcising any right or remcsy shall not be a waiver of or preclude the excrcise of any
right or remedy.

12, Syceessors and Assigns Bound; Joint and Several Liability; Co-siueurs, The covenants and  agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lendor and Bomower, subject to the provisions of
paragraph 17. Borrower's covenonis and agreements shall be joint and severai- Aav Borower who co-signs this Security
Instrument but does not execule the Note: (a} is co-signing this Securily Instrameni ord» lo morigage, grant and convey that
Borrower's interest in the Property under the lerms of this Security Instrument; (b) is ol ;@rsonally obligaied to pay the sums
secured by this Sccurity Instrument; and (c) agrees shat Lender and any other Borrower say agres W extend, modify, forbear or
make any accommodations with regard to the terms of this Security Insirument ar the Note withou. the* Rorrower's consent,

13, Loan Charges. i the loan sceured by this Sceurity Instrument is subject to a Jaw whick sels maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coliccted or 1o be collected ip<ornection with the loan
cxceed the permiited limits, then: {g) rny such loan charge shall be reduced by the amount necessary (o redce the charge o the
peermitted limiy; and (b) any sums already collected lrom Borrower which exceeded permilted limits will be refunded 1o Bomrower,
Lender may choose o make this refund by reducing the principal owed under the Note or by making @ direct payment 10
Borrower. If & refund reduces principal, the reduction will be treated as u partial prepayment without any prepayment charge
under the Not.

14. Notices. Any notice to Borrower pravided for in this Secorily Instrument shall be given by delivering il or by mailing it
by first class mail unless applicable law requires use of another method, ‘The notice shall be directed 1o the Property Address or
any other address Borsower designates by notice 1o Lender. Any notice o Lender shall be given by first class maif 10 Lender's
address siated herein or any other address Lender designates by nolice 1o Borrower, Any nalice provided for in this Security
Instrument shall be deemed 1o have been given 10 Botrower or Lender when given as provided in this parograph.

15. Governing Law; Severability. This Seccurity Inswument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located, In the cven) thal any provision or clausc of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect nther provisions of this Security Instrument or the Note which can be
given offect without the conflicting provision, To this end the provisions of this Security Instrument and the Nale are declared 1o
be ssverable,
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» 16, Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument,

17, ‘Transfer of the Propeciy ov a Beneflclal Ynierest in Borrower, If all or any pan of the Property or any interest in it is

le or ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
ader's prior written consent, Lender may, at its option, require immediate payment in full of alt sums sccured by this Security

- Tngtrument, However, this oplion shafl not be exercised by Lender if excreise is prohibited by federal law as of the dalc of this

’Secumy lnstrument,

.} 1f Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shal) provide a period of not less

++than 30 days from the daic the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security

Insizument. If Borrower fails {o pay these sums prior 1o the expiration of this period), Lender may invoke any remedies permitied

by this Security Instrument withou! further notice or demand on Borrower.

18. Borrower's Ripht 10 Reinstate, if Borrower mee!s certain conditions, Borrower shall have the right 1 have
enforcement of this Sccurity Instrument discontinued al any tme prior w0 the carlicr of: (a) 5 days {ar such other period as
applicable law may specify for reinstaicment) before sale of the Property pursuant (o any power of sale contained in this Security
Instrument; or (b) entry of & judgment eaforcing this Security Instrument. Those conditions are that Borrower: (a) pays Leadur al)
sums which then woul be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
dofault of pny other cervepanis or agtccmmls (c) pays all expenses incurred in enforcing this Sccumy Insirument, including, but
nol limited 1o, reasonable otorneys' Tees; and (d) takes such action as Lender may reasanably require 1o assure that the lien of this
Security Instrument, Lendies's =ights in the Properly ond Borrower's obligation 10 pay the sums secured by this Security
Instrument shall continue unctuw.u' Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
herchy shafl romain fully effective 8+ 1 no aceeleration had occurred, However, this right w reinsiate shalt not apply in the case of
scceleration under paragraph 17.

19, Sale of Nate; Change of Loan Scrvicer,  The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times withest orior notice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly paymems due under the Note and this Security Instrument, Theee also may be one or
more changes of the Loan Servicer uarelated to & sale of the Note, If there is n change of the Loan Servicer, Borrower will be
given writton notice of the change in accordance with farngraph 14 sbove and applicable law. The notice will site the rame and
address of the new Loan Secrvicer and the address to whirh payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shail not cause or peimit the presence, use, disposal, storage, or velcase of any
Hazardous Substances on or in the Property. Borrawer shall not do, por sllow anyone cise 1o do, anything affecting the Propersy
that is in violation of any Environmental Law. The preceding two sentenses shall not apply 10 the presence, use, or siorage on the
Property of smail quantitics of Hazardous Substances that are generally recopaized to be apprapriale to normal residential uses
and to maintenance of the Praperty.

Bomower shall promply give Lender writicn notice of any investigation, ¢iaim, demand, lawsuit or other action by any
governmental or regulatory agency or privalc parly involving the Praperty and any Haasdous Substance or Environmental Law
of which Borrower has actua) knewledge, If Borrower learns, or is notified by any governricn:al or regulatory authority, that any
removal or other remediation of any Hizardous Substance affecting e Property is necessiry, Zorrower shatl prompily take al)
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those subsiances defined as toxic or hazardous substances by
Environmenial Low and the following subsiances: gasoline, kerosene, other flammable or loxiv piesieum products, toxic
pesticides and herbicides, volatiie solvents, materials containing asbestos or formaldehyde, and radnoucaw inaterials, As used in
this paragraph 20, “Environmental Law” mcans federal laws and laws of the jurisdiction where the Propeny s located that relate
1o health, safety or crvironmental prolection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agrce as follows:

21, Accederation; Remedies. Lender shall pive notice to Burrower prior to acceleration following Borrower’s breach of
any covenant or agreement In this Security Instrument (but not prior to acceleration under parngraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauit; (c}
a date, not Jess than 30 days from the date the notice s given to Borrower, by which the default must be cured; and {d)
that failure to cuce the default on or before the date specified in the notice may result in gcceleration of the sums secured
by this Security Instrument, Sforeciosure by judicia} proceeding rnd sale of the Property, The notice shall further inform
Barvawer of the right to reinstate after acceleration nnd the right to nssert in the foreclosure proceeding the non-existence
of a default or any nther defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date spevified In the potice, Lender, at its option, may require immediate paymeni in full of all sums secured by this
Security Instrument without further demand snd may foreclose this Security Instrument by judiclsl proceeding, Lender
shal) be entitled to coilect all expenses incurred in pursuing the remedies provided in this paragraph 21, ncluding, but no!
limited to, reasonable attorneys’ fees and costs of title evidence,

1
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'y = 22, Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Sccurity Instrument
1 without charge 10 Borrower, Borrower shall pay any rocordation ¢osis.

{4 23. Waiver of Homestead. Borrower waives ull right of homesiead exemption in the Propery.

o

24, Riders to this Security Instrument. If one or more riders are cxecuted by Borrower and recorded sogether with this
Security Instrument, the cavenants and agreements of each such rider shall be incorporaied into and shall amend and supplement
the covenanss and agrecments of this Security Instrument as if the rder(s) were a part of this Security Instrument,
fCheck applicable boades))

(] Adjustable Rate Rider X Condominium Rider (1 1-4 Family Rider

] Graduaied Payment Rider (__] Planned Unit Development Rider [ Biweekly Payment Rider

[} Batloon Ricer [_J Raie Improvement Rider {] Second Home Rider

] VA Ride (] Ouher(s) [specily)

BY SIGNING BELOW, Borrowe: accepts and agrees (o the terms and covenants containgd in this Socurity Instrument and in
awny rider(s) exceuted by Borrower aict recorded with it
inesses:

arguel A @wom&lia (Seal)

MIGUEL MORATAVA -Romswer

Seal
EDNA MORATAYA, WAO 15 SICNING THLS .m,E,aw,),

“ORTGAGE FOR THE SOLE PURPOSE OF WAIVING
A¥U ALL MARITAL AND HOMESTEAD RIGHTS.

(Scal) ), (Seal)

-Botrower -Borrower

STATE OF ILLINOIS, (00K (Z . Couniyss:
e mﬁ\;

. _,0{4. i-‘\rw . R, . .
L iGUEL MoRATAYA. b AND EDNA MOREEVEY THEIGENEYRE Sy peaty and staio do hercby certify that

, persunaily known to me 0 be the seine person(s) whose name(s)
subscribed to the foregoing instrument, appearcd before me this day in peeson, and acknowledged thay ey
signed and delivored the said instrument ns T“Eiﬁ}s frec and voluntary act, for the uses and purposes thersin st forth,

Given under my hand and official seal, this ~ 30th day of July .. 1996 .
My Commission Expires: 4.2 % Qx_ﬁ(’faé_—:_ :

Notary Public

| v OIAL SEAL
M OG;Q:N%\%R% ‘l’&.mom
uo’x ﬁgcm%ssbn | EXPIAES p-2:08

Record And Return To:
MCA MORTGAGE CORP.
P.O, BOX 5012
SOUTHFIELD K1 48086

@ -BR(IL) 96021  Pagecots  Form 3014 2190
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ITEM ): UNIT 97 AS DESCRIBED IN SURVEY DELINEATED ON AND ATTACHED TO
AND A PART OF A DECLARATION OF CONDOMINIUM OWNERSHIP REGISTERED ON
THE 18TH DAY OF APRIL, 1975 AS DOCUMENT NUMBER 2803377,

ITEM 2: AN UNDIVIDED .6385% INTEREST (EXCEPT THE UNITS DELINEATED
AND DESCRIBED IN SAID SURVEY) IN AND TO THE FOLLOWING DESCRIBED
PREMISES: THE SOUTH 672.0 FEET OF THE EAST 658.48 FEET OF THE WEST 30
ACRES OF THE S0OUTH HALF (1/2) OF THE SOUTHEAST QUARTER (1/4) OF
SECTION 132, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAF, (EXCEPTING THEREFROM THE NORTH 132,0 FEET OF THE BAST
329.20 FIRT THEREOF AND EXCEPT THE NORTH 375.0 FEET OF THE SOUTH
415.0 FEZ? OF THE EAST 164,60 FEET THEREOF}, IN COOK COUNTY,
ILLINQIS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  30th day of July 1996 .
and is incarporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Decd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") 10 secure Borower's

Noteto MCA MORTGAGE CORPORATION

(the “Lender”)

of the same date and covering the Property described in the Security Insirument and located at:
702 COBRLESTONE CIRCLE, UNIT A GLENVIEW IL 60025

[Property Address}
The Property inchuics @ unil in, logether with an undivided intercst in the common clements of, a condominium

ricject known as:  CUBZCESTONE CONDOMINIUM

(Name of Condominium Project]
(the “Condominium Project™), I %ie Owniers association or other entity which acts for the Condominium Project
(the "Owners Association”) holds title i property for the benefit or use of ils members or sharcholders, the
Property also includes Borrower's imarest.in the Owners Associalion and the uses, proceeds and benefits of
Borrowet's interest.

CONDOMINIUM COVENANTS, In ddition to the covenamis snpd agreements mude in the Sccurity
Instrument, Barrower and Lender further covenant and agree as {ollows:

A. Condominium Obligations, Borrower sha't parform all of Borrower's obligations under the
Condominium Project’s Constiluent Documents, The “Co:si‘tuent Documenis” are the: (i) Declaration or any other
document which ercates the Condominium Projecy; (i) by-wws: (iif) code of regulations; and (iv) other cquivalent
documents. Borrower shall pramptly pay, when duc, all dues a7a assessments imposed pursuant 1o the Canstityent
Documents,

B. Hazard Insurance.  Su long as the Owners Association-aaintging, with a generally accepled insurance
carrier, & "master” or “blanket” policy on the Condominium Project v hich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and sgainst e lzards Lender requires, including fire
and hazards included within the term "eatended covernge,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the me: iy payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenanl 5 to mainlain hazard ing:iance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Ownurs Agsaciation policy.

Borrower shall give Lender prompt natice of any lapse in required hazard insurance covernge,

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair followiag & loss 1o the
Property, whether (o the usit or tu common clements, any proceeds payable 1o Borrower arc hercby ars'gned and
shalt be paid to Lender for application to the sums secured by the Sccurity Instrument, with any ex¢ess paid to
Borrower,

€. Public Liabitity Insurance.  Bortower shall take such aclions as may be reasonable 10 insure that the
Owners Association mainiains a public liability insurance policy acceptable in form, amount, and extent of
coverage 1o Lender,

D. Cendemnation. The proceeds of any wward or claim for damages, direct or consequential, payable (0
Borrower in connection with any condemnation or other teking of all or any part of the Propeny, whether of the

MULTISTATE CONDOMINIUM RIDER - Singla Family - Fannis Mas/Freddie Msc UNIFORM INSTRUMENT
Page ot Form 3140 9/60
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unit or of the common elements, or for any conveyance in licu of cordemnation, are hereby assigned and shall be
paid to Lender. Such procecds shall be applied by Lender to lac sums seeured by the Security Instrument as

provided in Uniform Cavenant 10.
E. Lender’s Prior Consent.  Borrower shall not, except alter notice to Lender and with Lender's prior

- writien consenl, cither partition or subdivide the Property or consem to:

(i) the abandomnem or termination of the Condominium Project, except for abandonment or
termination required by faw in the case of substantiat desteuction by [firc or other casualty or in the case of a taking

by condemnation or eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the express

benefil of Lender;
/4 termination of professional management and assumption of sell-management of the Owners

Association; Ur
(iv) -any action which would have the effect of rendering the public lability insurance coverage
maintained by the'woers Association unaccepiable to Lender.

F. Remedies, 11 #cnower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disprused by Lender under this paragraph F shall become additional debt of Borrower secured
by the Sccurity Instrument. Ualess Botrower and Lender agree w other teems of payment, these amounis shall bear
interest from the date of disbursemant at the Note rate and shail be payable, with interest, upon notice from Lender

to Borrower requesling payment,

BY SIGNING BELOW, Borrower accunts and agrecs 10 the terms and provisions contained in this Condominium

Rider.
Prglel @@é&g@ﬁﬂ_______(sm

H]Gh:—- ORATAY -Borrower

(Seal)

-Borrower

(Seal)

-Bortower

{Seal)

-Borrower

@.-8 9108) Pagezol Form 3140 /80
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