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TS MORTOAGE ("Sccurity Instrurient"} is given an August L5th, 1996
The Morigagor 18 Jaime Cristobal, Married to Luz Maria Cristobal and Noe ilopez, Married
to Alejandra Lopez

A Cuse No,

H 92696

NE ATIORNEY SERVICES #

Uiyl As,

{"Rarrower*). This Security Instrument is given lo < -
Castle Mortgage, IncC.

which is organized and existing under ihe Inws of  TRE STATE OF ILLINOTS , and
whose address [s 1315 West 22nd Street, Oak Brook, Illinecis 60521

"Lender"), Borrawer owes fender %ee orincipal sum of

SEVENTY-FIVE THOUSAND NINE HUNDRED TWENTY ‘and N07100 ikntibniaies . A

Dollars (U.S. $ 75,920.00 ),

This debt is evidenced by Borrower's note daled the sume date as this Securlly Insiiment ("Nowe®), which
provides for monthly payments, whh the full deby, if not paid enrlier, due and payable on  Seprember 1st

2026 . This Security Instrument secures 1o Lender: (a) the repayment of the debr evidenced by the

Note, with Imterest, and all renewals, extensions and madifications of the Noie; {b) the payiment of all other sums,

with interest, advanced under paragraph 7 to protect the security of this Seeurity Instrument; and (c) the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower
does liercby morigage, granl ami convey to the Lender the following doscribed property located in
COOK County, Mineis:

Lot 7 in Bleck 3 in Taylors’ Third Addition to South Chicago, being a
subdivision of the South 693.4 feet of the West 1675,43 feet of the
Northwest 1/4 of Section 8, Township 37 North, Range 15, East of the
Third Principal Meridian, lying South of the Indian Boundary Line,

in Cook County, Illinois.

PN, 26-08-120-025

which has the address of 13116 South Avenue "L, Chicago (Street, Cliy},
iltinois 60617 1Zip Code) (*Property Address™);

TOGETIER WITH all thr improvements now or herealler erecicd on the property, and all cascments,
appurienances and fixtures now o1 Yerenfier a part of the propenty. All teplacements and additions shall also be
covered by this Security Insirument. Allof ihe foregolng is teferred 10 in this Security Instrument as the “Property.”

BORROWEBR COVENANTS ihat Dorcov er ig lawlully seized of (he estate hereby conveyed and has the right lo
morigage, prant and convey the Property and (ha? t'ic Properly is unencumbered, cxcepl for encumbrances of record.
Borrower warranis and whl sdefend gencrally 1se 1 ile 1o he Property against all ciaims and dentands, subject to any
encumbrances of record, '

TIS SHCURFTY INSTRUMENT combines unlfor covenms for nidivnn uso and now-uniforin covenunts
with limled varintions by furisdiction to consiitute n unifonm zéesslty Instrument coveeing csal properly.

Borrower and Lemder covenant and agree as follows:

UNIIFORM COYENANTS,

}. Paymont of Princlpnl, lnterest and Late Charge. Dorrower sk’ pay when dus the principal of, and
interes! on, the debl evidenced by the Note and late charges due under the Note. .~/

2. Monthly Payment of Taxes, Insuronce and Other Charges. Dorrower siall include in cach monthly
payment, together with the principal and Intercs! as set forth in the Note and any Inte sharges, & sum for (a) tancs and
special assessments fovied or to be levied apainst the Property, (b) leaschold payments oi ground rents on the
Property, and {c) premiums for insurance required under paragraph 4. Lo any year it which e Lender mus poy a
mortgage Insurance premium to the Secretary of lausing and Urban Development ("Secrelary”), or In any year in
which such premium would have been required 1 Lender still held the Securily Instrument, cacl, monthly payment
shalt also include eliher: (1} a sum for ihe annual morigage insurance premium (o be paid by Lender (0 tae Secrelary, fg
or (ii) & monthly charge insteat) of 4 morigoge nsurance premium if this Sceurlty Instrument is held by the Secrelary, !
in a rcasonabic amount to be determined by the Secrelary. Dxcept for the monthly charge by the Sceretary, these
Jems are called “Escrow lHema™ and the sums paid 10 Lender are called "Escrow Punds.®

Lender may, al any lime, collect and hiold amounts for Escrow liema In an aggregate amount nol lo exceed the
maximim amount that may be required for Borrower's escrow account under the Real Bstate Selilement Procedures ..o
Act of 1974, 12 U.8.C. Seciion 2601 ¢ seq. and implementing regulstions, 24 CER Part 3500, ns they may be -J4
amended from time (o lime (*RUSPA*), except that the cushion or resorve permilted by RESPA for unanticlpated
disbursements o disbursemenis before the Norrower's payments are availabie In the account may not be based on .
amounts due for the morignge insurnice presalum,
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If the amounts hetd by Lender for Bscrow liems exceed the amounts permitted to be held by RESPA, Lender
shall account 10 Borrower for the excess funds s required by RESPA, 1T the amounts of funds held by Lender a any
time is not sufficient to pay the Bscrow lems when due, Lender may notify the Borrower and require Borrower to
make up the shortnge as permitied by RESPA,

The Escrow Funds are pledged as additional security for sl} sums secured by this Security Instrument, f
Barrower tenders to Lender the full payment of uii such sums, Borrower's acvount shall be credited with the balance
remalning for all instellment items (a), (b}, and (c) and any mortguge insurance premium installment thal Lender has
fiot become obligated to pay lo the Secrelary, and Lender shalt promplly refund any excess funds to Borrower.
Immedictely prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
erediled with any balance remaining for all installments for items (a), (b), and ().

3. Applicetion of Payments. All payments under paragraphs | and 2 shal be applied by Lender as follows:

First, tp\he mortgage insurance premium (o be paid by Lender to the Secretary or to the monthly charge by itie
Secretary ingtead oi the monthly mortgage insurance premium;

Second, 10 any ‘bes, special assessments, leasehiokt payments or ground rents, und fire, flood and other hazard
insurance premiums, as.eauired;

Third, to interest dae azder the Note;

Fougth, to amoriization of *he principal of the Note; and

Fifih, o fate charges dusunder the Note,

4, Fire, Flood and Other Hiza: ¢ Masurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently crecied, noainst any hazards, casualtics, and comtingencies, including fire, for which
Lender requires insurance. This insuraice shatl be maintained in the amounis and for he periods that Lender
requires, Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against Joss by floods to the exient requirid by the Secretary. All insurance shall be curried with companies
approved by Lender. The insurance policies and oy venewats shadl be held by Lender and shall include loss payable
clavses in favor of, and in a form deeeptable to, Lender

In the evem of loss, Borrower shail give Lender inimedinte notlce by mail. Lender mvay wake proof of loss if not
made promptly by Borrower. Each insurance company coneeiped is heceby authorized and directed to make payment
for such loss direcily to Lender, instead of to Borrower and-«o-lLender jointly. All or any part of the insurance
proceeds may be applicd by Lender, at its option, either (a) to the recuction of the indebtedness under the Note and
this Security Insicument, first to any delinquent amounts apptied in checrder in paragraph 3, and then 1o prepayment
of principal, or (b) to the restoratian or repair of the damaged Property. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly poymenic-wiich are referred to in paragraph 2, or
change the amount of such paymenis, Any excess insurance proceeds over an (mounl sequired (o pay all oulstanding
indebiedness under the Note and this Security Insirument shall be paid 10 the entity leeally ealitled thereto.

In the event of foreciosure of this Security Instrument or other transfer of title (o the Property that extinguishes
the indebtedness, alf right, title and interest of Borrower in and to insusance policies in farce shall pass to the
purchiser,

5. Oceupancy, Preservation, Maintenance and Protection of the Property; Borvower’s baan Application;
Leaseholds. Borrower shall occupy, establish, and usc the Property as Borrower's principal resigesce within sisty
days afier the exccution of this Security lastrument (or within sixty days of a faier sale or transfer of aie Property)
and shali continue 10 occupy the Property as Borrower's principal residence for at least one year aficr the date of
occupancy, unless Lender determines thay requirement will couse undue hardship for Borrower, or unless extenuating
circumstanes exist which are beyond Borrower's control, Borrower shall notify Lender of any extenunting
circumsiances. Borrower shall not commil wasie or destroy, damage or substantially change the Property or allow Ihe
Properly to deteriorate, reasonable weas and tear excepted. Lender may inspect the Property I the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to profect and preserve such vacant or
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abandoned Propenty. Borrower shall also be in defaull il Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the foan evidenced by the Note, including, but not limited to, representations
concerning Bocrower's oceupancy of the Property as a principal residence. IF this Sccurity Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Condemnatlon, The proceeds of any award or claim for damages, direct ar consequentinl, in connection with
any condemnation or other taking of any part of the Properly, or for conveyance in place of condemnation, are
hereby assigned and shall be patd to Lender to the extent of the full amount of the indebtedness that remains unpald
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebledness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, anct-then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due-ar=-of the monihly puyments, which are referred to in paragraph 2, or change the amaunt of such
paymenis. Any excess zroceeds over an amount required 1o pay all oulstanding indebiedness under the Note andl this
Security Instrument saut! re-oaid to the entity legally entitled therclo.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not inctuded in paragraph 2. Borrower shali pay
these obligations on time direciiy to the entity which is owed the puyment, [f failure to pay would adversely affect
Lender's interest in the Property, vycu Lender's request Horrower shall prompily furnish to Lender receipts
svidencing these payments.

1f Borrower fails to make these paymants or the payments required by paragraph 2, or {uils to perform any other
covenants and agreements contained in this Stevlity Instrument, or there is a legal proceeding that may significantty
affect Lender's rights in the Property (such as & proréeding in bankrupicy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever i3 necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, huzar)s insrance and other ilcms mentianed in paragraph 2.

Any amounts disbursed by Lender under this paragiazin shatl beconte an wdditional dett of Borrower and be
secured by this Sccurity Instrument. These amounts shail bear interest from the date of disbursement, at the Note
rale, and at thy option of Lender, shall be immediately due and pavab'e.

Borrower shall promptly dischurge any lien which has prioriiy ovar this Security Instrument unless forrower:
(s) narees in writing to the payment of the obligation secured by thtien in o manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of (hi: liew in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or {c) sezures from the holder of the lien an
agreemen satisfactory to Lender subordinating the lien to this Security Instrumen, F-Lender delermines that any part
of the Property is subject to a lien which may aliain priority over this Sccurity iwstrument, Lender muy give
Borrower a nesice identifying the lien. Borrowet shall satisfy the lien or tnke one or mave of the actions set forth
above within 10 days of the giving of notice.

8, Fees, Lender may collect fees and charges authorized by the Secreiary.

. Grounds for Acceleration of Debt.

{8) Defaull, Lender may, except as limlted by reguiations issued by the Secretary, in the zase of payment
defaulis, require immediate payment in futl of all sums secured by this Security Instrument if;
(i) Borrower defaults by failing to pay in full any monthly psyment required by this Security Instrument
prior 1o or on the due date of the next monihty payment, or
(ii) Borrower defaults by failing, for a period of thinty days, to perform any other obligations contained
in this Security Instrament.
(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law (including Section 34 1(d)
of the Garn-Si. Germain Deposilory Institutions Act of (982, (2 U.8.C. 1701j-3(d})} aud with the prior
approval of the Secretary, require Immedinte payment in full of all sums secured by this Sccurity Instrument
If:
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{1} All or part of the Property, or a beneficial interest in n trust owning all or part of the Property, is sol

or otherwise transferred (other than by devise or descent), and

(i) The Property is not occupied by the puichaser or grantee as his or her principal residence, or the

purchaser or grantee does so oceupy the Property but his or her credit has noi been approved in

accordance with the requirements of the Secceiary.
{c) No Walver, If circumstances occur that would permit Lender to requite inunediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respeet to subsequent events,
{(d) Regulntions of HUD Secretary, In many circumstances regulations issucd by the Secretary witl limit
Lender's rights, in the case of payntent defaults, to require immedinte payment in full and foreclase il not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitied by regulations
of the Sooretary.
(e) Miorigage Not Insured, Borrower ngrees that if this Sccurity Instrument and the Note are not determined
to be eligitic for insurance under the National Housing Act within 60 days from the date hercol, Lender
may, &t s-opian, require immediae payment in full of ali sums secured by this Security Instrument. A
writlen statemcat of any authorized agent of the Secretary dated subsequeni to 60 duys from the date hereof,
declining to insure i Securily Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithstunding the loregoing, this optien may nol be exercised by Lender when the
unavailabillty of insurance iz-solely due to Lender's failure to remil & monguge insurance premium (o the
Secretary,

10, Reinstsiement, Borrower has a dight to be reinstated it Lender has required lmmediate payment in full
because of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right npplies
even after foreclosure proceedings are institutes, To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower's sccount current including, (o the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasenable and customary atorneys' fees andl expenses
propetly associated with the foreclosure proceeding, Upon rinstatcient by Borrower, this Security Instrument and
the obligations that It securgs shall remain in effect as i Londer had oot required immediate payment in Tull,
However, Lender is not required 1o permit reinstatement 't £i) Lemler has nccepted reinstatement afier ihe
commencement of foreclosure proceedings within two years iminsdiniely preceding the commencement of a curremt
foreclosure proceeding, (ii) reinstatement will preclude foreclosurs” on different grounds in the future, or (ii)
reinstalement will adversely affect the priority of the lien created by this Security Insirument,

11. Borrower Not Relcased; Forbearance By Lender Not n Waiver. Uxtension of the time of payment of
modification of amortization of the sums secured by this Security Instrument geated by Lender (o any successor in
interest of Borrower shall not opernte 10 release the Hability of the original horiewer or Borrower's suceessor in
inferest. Lender shall not be required to commence proceedings against any successsy i nterest or refuse 10 extend
time for payment or atherwise maodify amortization of the sums secured by this Security, Fastrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by !.ender in exercising
any right or remedy shall nat be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jolnt nad Several Llability; Co-Signers, The coverants nad agrecments
of Ihis Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shul! be joinl and several, Any Burrawer who
co-gigns this Securlty [nstrument but does not execute the Note: (a) is co-signing this Security Insirument only to
mortgage, grant and convey that Borrawer’s interest in the Property under ihe terms of this Security Insirament; (b)
is not personally obligated 1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modily, forbear or make any accommindations with regard 1o the terms of this
Security Instrument or the Note without that Borrower's consent,

-
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13. Notices, Any notice to Borrower provided for in this Securily Instrament shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shull be directed 10
the Property Address or nny other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be
given by first class mail 10 Lender’s address stated hercin or any address Lender designates by notice to Borrower,
Any notice provided for in this Security Instrument shali be deemed 1o have been given o Borrower or Lender when
given as provided in this paragraph.

i4, Governing Law; Severability. This Security Instrument shall be governed by Federal Jaw and the law of
the jurisdiction in which the Property is located, In the cvent that any provision or clause of his Security instrument
ot the Note conflicts with applicable law, such conflict shalt not affect other provisions of this Seeurity Insirument or
the Noie which can be given effect withou! the conflicting provision. To this end the provisions of this Security
Instrument ant(be Note are declared 10 be severable.

15. Borrewee's Copy. Borrower shall be given one conformed copy of ihe Note and of 1his Security
Instrument,

16, Hazardous Auhstances. Borrower shall not cause or permit the presence, use, disposal, slorage, or release
of any Hazardous Substucss on or In the Property, Borrower shall not do, por allow anyone else to do, anything
affecting the Property thav ia in-violation of any Environmemal Law. The preceding two sentences shall not apply 1o
the presence, use, or storage on the Property of small quantities of Hazardows Substances that are generally
recognized to be appropriate (6 norma! residentiat uses and 10 maintenance: of the Propeny.

Borrower shall prompsly give Lipisr written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory ageney ¢ private parly involving the Property and any Hazardous Subsiance of
Environmental Law of which Borrower hus acteal knowledge. 1f Borsower fearns, or is novified by any governmentat
or regulatory authority, that any retmoval or other-remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmenial Law.

As used o this paragraph 16, "Hazardous Substances” are those substances defined os toxic or hazardous
swbstances by Bnvironmenial Luw and the following substances: gasoline, kerosens, other flamnable or joxie
petrofeum products, loxic pesticides and herbicies, volatils selvems, materinls containing ssbhestos or formuldehyde,
and radioactive materiais, As used in this paragraph 16, "Ervironmeninl Law” means federn) laws and laws of the
jurisdiction where the Property is located that relate to hiealth, salty or environmenial prolection,

NON-UNIFORM COVENANTS. Borrower and Lender further covinant apd.agree as follpws:

(7. Assignment of Rents. Borrower unconditionally assigns and iransfeisto Leader all the sents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect (he zents and revenues and hereby directs
each tenant of the Propenty 1o pay the rents lo Leader or Lender's agents, 1lovcver, prior to Lender's notice 10
Borrower of Barrower's breach of any covenani or agreemient in the Security Instrarien:, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benelil of Lender and Borrower, This assignimem of
renls constitutes an abschuse assignment and not an assignment for additional security only.

If Lender gives notice of brench to Bortower: (a) all rents received by Borrower shalihe/nicid by Borrower as
trustee for benefit of Lender only, 1o be applied to the sums secured by the Security Instrument; i) Lender shall be
entitled 10 collect and receive all of the reats of the Property; and (¢) each tenant of the Properly saaf, pay afl rents
due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant,

RBorrower has not execuled any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17,

Lendzr shall not be required 1o enter upon, take control of or maintain the Property before or after giving notice
of breach 1o Borrower, However, Lender or a judicially appointed receiver may do so at any lime there is a breach.
Any application of rents shall nol cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument s paid in fuil, '
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18, Foreclosure Procedure, If Lender reqalres immedinte payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shull be entitled to collect nil expenses
incurred in pursuing the remedies pravided in this paragraph 18, including, but aot Hmbed to, reasonabic

atlorneys' fees and costs of title evidence.
If the Lender's inferest In this Security Instrument is held by the Secretary amd the Seeretary vequires

immediate payment In full under Parngraph 9, the Secretary may invoke the nonjudiciat power of sule
provided In the Single Fomily Martgage Forcclosure Acl of 1994 ("Act”) (12 U.5.C. 3751 &1 seq.) by requesting
a foreclosure commissioner designated wnder the Acl to commence foreclosure and to sell the Property as
provided in the Act. Nothing In the preceding sentence sholl deprive the Secretary of any rights otherwise
avaliable to a Lender wnder this Paragraph 18 or spplicable lnw.

19, Relcase, Upon payment of al sums secured by this Sccurity Instrament, Lender shall release this Security
Instrument withotrsharge 1o Borrower, Borrower shall pay apy recordation costs.

20, Walver of fleirastend, Borrower waives all right of homesiead exemption in the Property.

21. Riders to this Securuy Instrument, 17 one or more riders are executed by Bosrower and recorded iogether
with this Security Instrumeni, thé_coveaams of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreeinents-of this Security Instrument as if the rider(s} were a part of this Security

Instrument. {Check applicable box(es)}, -
Condominlum Rider t,,.] Growing Equity Rider (3 Oer {specify]

Planned Unit Development Rider {1 fratuated Payment Rider

b
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BY SIGNING BELOW, Borrower accepts and agrees o the terms contained fn this Secorily Insirament and in
any rider(s) exccuted by Borrower and recorded with i,
Witnesses:

“\'7'4%:"“-/ Cfuﬂ:/#"”/‘ {Seal)

Jaime Crigtobal Surruwer

/ 7 . '
J2EEizu;ﬁ;ﬁ%hu;;CZZQeaﬁﬁﬁééﬁf:_*..__ —_— i {Seal}
Lug Maria Crlstobal, not as Noe Lopez -Barrawer

Co-Mortgagor; hut solely to release any
marital or homzstead rights

Wi {Seal) (Seal)
-Borrower Borrower

{Seal) {Seal)

Normwer Borswer

Co-‘ortgagor, but solely to/releage any

marital or homestead righcs
./ Seal) {Seal)

Jirrorser Jprower

STATE OF(‘;? INOIS, CW/ C/ Connty sx;

b 1, ; / ?’M/ , & Notary Futaic in and for said cowny wnsd state do hereby certify
M /HM %% j/}@.b(/usﬁM sl
e Aopey ond "y anden Fofles

» personally known 10 mie 1o be the sance persond(s) whose name(s)

subseribed 1o tha foregoing instrument, appeared before mie this day in person, and acknowiedsed 5‘7(-12;__' (J']
signed and delivered the said instrument a8 —7 A ¢ free and voluntary act, For the uses rabpurposes théfein ™
set fonh, w?
Given under my hand and official seal, this / 5'“%"'\- dny of 7L', 7998 :S
.- (}
My Commission Expires: ) o
LS LA AAAAR & /g '
. "OFFICIALSEAL" § =L e
d Eileen M. Bums Nuury Pubifc
x' NO"“? Public, State of [linojs

My Commission Expires 3/19/7 §
s,w.ssmssm»xsss\ms»sss»»ss.ss»xsm\s\sss $
THIS INSTRUMENT WAS PREPARED BY:  Lynn A, Smith
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