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CODK COUNTY RECDRDER

TRUST DEED
THE ABOVE SPACE FOR RECORDERS USE ONLY
THIS INDENTURE, niace, _ 08/15/96 _ between _ JOHN R MC FARLAND & CELIA A MC FARLAND

AS HIS WIFE AS JOIMT TENANSfein referred to as “Grantors”, and _ASSOCIATES FINANCIAL SERVICES,
° of _CQUNTRYSIDE PLAZA, . Minois, herein referred 1o as

“Trustee®, witneaselh:

THAT, WHEREAS the Grantors have premised to pay to Associales Finance, Inc., harein referred to as "Bensficiary”,
the legal halder of the Loan Agreemen: kerainalter described, the principal amount of § 73892.08  together
with inlerest thereon at the rate of (check appficable box).

Fal ’

(R Agreed Rate of Interest: ___13.49 % per year.~n.ne unpaid principal balances. 9€843'738

(] Agreed Rate of Interest: This is a variable interes. rate loan and the interest rate will increase or decrease with
changes in the Prime Loan rate. The interest rate will be | percentage points above the Bank Prime Loan Rate
published in the Federal Reserve Board's Statisticai Release '1.15. The initial Bank Prime Loan rate is %, which
is the published rate as of the last business day of ______ . therefore, the initial interest rate is % par
year. The interest rate will increase or decrease with changes in (ha Pank Prime Loan rate when the Bank Prime Loan
rate, as of the last business day of the preceding month, has increasad ar decreased by at least 1/4th of a percentage
point from the Bank Prime Loan rate on which the current inferest raie is beced. The inlerest rate cannot increase or
decrease more than 2% in any year. In no event, howevar, will the interes: rate.aver he less than % per year
nor more than % per year. The interest rate will not change before the First Payment Date,

Adjusiments in the Agreed Rate of Interest shall be given effect by changing the dc'lur amounts of the remaining
monthly payments in the month following the anniversary date of the loan and every 12 mznihs thereafier so that the

waives the right to any interest rale increase after the last anniversary date prior to the last peynet due date of the
loan.

The Grantors promise to pay the said sum in the said Loan Agreement of even date herewith, made payable o the -
Beneficiary, and delivered in __ 249 consecutive monthly installments: __ 240 at $ 891.55 |
followed by 0 at$ 00 | tollowed by 0___at$ 00 | with the first installment
beginning on 09/20/96 , and the remaining installments continuing on the same day of each month
thereafter until fully paid. All of said payments being made payable at COUNTRYSIDE illinois, or at such place
as the Beneficiary or ather holder may, from time to time, in writing appoint.
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NOW, THEREFORE, the Grantors to secure the payment of the said obligation in accordance with the lerms,

ovisions and limitaions of this Trust Deed, and the performance of the covenants and agfeements herein contained,
E; the Grantors to be petformad, &nd aiso in consideration of the sum of One Duilar in hand paid, the receipt wherecf is
heraby acknowiedged, do by these presanis CONVEY and WARRANT unto the Trustee, ils successors and assigns,
the foflowing described Real Estate and all their estate, title and interest therein, situate, lying and being in the

COUNTY OF C.OQK, AND STATE OF ILLINOIS, o wit:

LOT 21 IN FRANK DELUGASH 79th STREET HIGHLANDS BEING A SUBDIVIGION QF THE
SOUTH HALF (172} OF THE EAST HALF (1/2) OF THE EAST ONE_HALF 1,2 OF THE
WEST ONE HALF,(1/2) OF THE SOUTH WEST ONE QUARTER (1/4)0F SECT.ON 25,
TONNSHIP 38 NORTH,RANGE 12,EAST OF THE THIRD PRINCIPAL MERIDIAN,IN COOK

COUNTY, ILLINDIS.

PIN# . 18-25-312-009-0000
PROPERTY ADDRESS: 7837 S 78th COURT,
' bridgeview i1 60455,

which, with the preperty hereinefier described, is referred o herein as the “premises,”
. TOGETHER with improvements a1r-fixtures now attached together with easements, rights, privileges, inferests, rents

and profits.

TO HAVE AND TO HOLD the pramises fnto the said Trustee, its successors and assigns, forever, for the purposes,
and upon the uses and trusts herein set forth,-ree from all rights and benefits under and by virtue of the Homestead
Exalevn_;ptlnn Laws of the State of Ilinois, whith said rights and benefils the Grantors do hereby expressly release and
waive.

1, Glantors shalf (1) promptly repair, restore o/ ;ebuild any buildings or improvements naw or hereafter on the
“premises which may become damaged or be destroyed; (2) keep said premises in good condition and ripair, without
waste, and free from mechanic's or other liens or claims ior Jien not expressly subordinated to the lien hareof, (3) pay

~ when due any indebtedness which may be securad by a han or charge on the premises superior to the lier, hereol, and
upon request exhibit satisfactory evidence of the discharge of cuch prior fien to Trustee or to Beﬂeﬁcsgal; (4) complete
within & reasonable time any building or buildings now or at cnviime in process of erection upon jiremises; (5)
compl! with all requirements of law or municipal ordinances with rzspect 1o the premises and the use therzof; (6} make
nom i alterations in said premises except as required by law or municipal ordinance,

2. Grantors shall pay before any penalty attaches afl general texes, and shall pay special tuxes, special
agsessments, water charges, sewar service charges, and other charges ageiist the premises whern due, and shall,
upon written request, jurish 1o Trustee or to Beneficiary duplicate receipls (nurefor. To prevent default hereunder

antors shall pay in full under protest, in the manner provided by statute, any-tex or assessment which Grantor may

desire to cohtest,

3. Grantors shall.kee’a all buildings and improvements now or hareafter situated or said oremises insure: against
¢ or damage by fire, lightning or windsterm under policies providing for payment by ‘ne insurance compenies of

&) sfhonsys sufficient either to pay the cast of replacing or repairing the same or to pay in fuil-tie mdebtedness secured
- ¢ sdaraby, all in companies satisfactory to the Beneficiary, under insurance policies payable, in cas« of loss or demags, to
stam for the benefit of the Beneficiary, such rights o be evidenced by the standard moﬂgeage clavse to be attached

«d sach policy, and shall deliver all policies, including additional and renewal policies, to Beneficiary, and it case of
Pisurance about to expire, shall defiver renewal poiicies not less than len days prior fo the respective c2tes of expiration.

¢
? . in case of default therein, Trustee or Beneficiary may, but need not, make any payment or perform any act
einbafore required of Grantors in any torm and manner deemer] expedient, and may, but need not, mak: full or

4

Br
partial payments of principal or inferest on prior encumbsances, if any, and purchase, discharge, compromise «r settle
any tax lien ar other prior lien or title or claim thereof, or redeem from any tax sale or forfeiture affacting said premises
or contest any tax or promise or settle any tax lien or other prior lien or title or claim thereof, or redeem from any tax
sale or forfeiture affecting said premises or contest any tax or assessment. All moneys aid for any of the purpases
herein authorized and all expenses paid or incurred in connection therewith, including attorney's fees, and any cther
moneys advanced by Trustee or Beneficiary to protect the mortgaged premises and the lien hereof, shall be o much
. additiorial Indebtedness secured hereby and shell become immediately due and Fa able without notice and with interest

therson &t the annual percentage rate stated in the Loan Agreement this Trus secures. Inaction of Trustee or
Benaficiary shall never be considered as a waiver of any right accruing to them on account of any default heretinder on

the past of Grantors.
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., 5 The Trustee or Beneficiary ’nenab}v3 secured making any payment herebr authorized relating to taxes or
. * agsessments, may do 50 according to any bill, statement or estimate procured from the appropriate public office without
. p

inquiring into the accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, forfeiture,
tax lien or title or claim thereot.

}
17 f 8. Grantors shall pay each item of indebtedness herein mentioned, bath principal and inlerest, when due according
"I 1o the terms heract, ‘At the option of Beneficiary, and without notice lo Grantors, all unpaid indebtedness secured by
.\ this Trust Deed shall, notwithstanding anything in the Loan Agreement or in this Trust Deed to the contrary, bacome due

J

f
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!
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'3 and p?rabla (ag‘ immediately in the case of default in making payment of any installmant on the Loan Agreement, or (b)
when dafault shail occur and continue for thrae days in the performance of any other agresment of the Grantors herein

1 contained, or {c) immediately if all or part of the premises are sold or transferred by the Grantors without Beneficiary's
i { prior written consent.

7. When the indebtadness hersby secured shall become due whether by acceleration or otherwise, Beneficiary or
Trustee shall have the right to foreclose the lien hereof. In any suit to foreciose the lien herecf, there shall be allowed
and included as additicnal indebtadness in the decree for sals all expenditures and expenses which may be paid or
incurred by or on behalf of Trustee or Beneficlary for attorney’s fees, Trustee's fees, appraisers’ fees, outlay for
documentary and exert avidence, stenographers’ charges, publication cosls and costs (which may be estimated as 1o
itams to be expancied-ufter antry of the decres) of procuring all such absiracts of title, title searches and examinations,
guarantee policies, Teitens certiticales, and similar data and assurances with respect to title as Trustee or Beneficiary
may deem to ba reasonab’y necessary either to rosecuta such sult or to evidence to bidders at any safe which may be
had pursuant to such decres iha true condition of the title or the valus of the premises, All expenditures and expanses
of the nature in this paragiap. mentioned shall becoma so much additional indabtedness secured hereby and
immediately due and payable, vath interest thereon at the annual percentage rate stated in the Loan Agreement this
Trust Deed secures, when paid or ieurred by Trustes or Beneficiary in connection with {a) any proceeding, including
Erobaia and bankruptcy &oceedings, to.which sither of them shall be a Earty. aither as plaintiff, claimant or defendant,

y reason of this Trust Deed or any indels=ainess hercby secured; or (b) preparations for the commencement of any
suit for the foreciosure hereo! after acciual ~f such right to foreclose whether or not actually commenced; or (c)
preparations for the defense of any threatene 1 su.t or proceeding which might affect the premises or the security hereof,

whether or not actually commenced.

8. The proceeds of any foraclosure sele of the ntomises shalt be distributed and applied in the following order of
priority; First, an account of all costs and expenses incident to the foreclosure ﬁroceedings. Including all such items as
are mentioned in the pruceding paragraph hereof, secord, ll other items which under the terms hereaf conslituie
secured indebtedness additional to that evidenced by the Lonn Agreement, with interest thereon as herein provided,
third, all principal and interast remaining unpaid on the nale, tourth, any overpius 1o Grantars, their helrs, legal
represantatives or assigns, as their rights may appear.

9. Upon, or at any time afler the filing of a bilt to fareciose this Trus! Deed, the court in which such bill is filed may
appoint a receiver of said premises. Such appointment may be made. eier before or after sale, without notice, without
regard to the solvency or insolvancy of Grantors at the lime of application for such receiver and wilhout regard te the 7
then velue of the premises of whether the same shall be then occupien-as-a homestead or not and the Trustee rs
haraunder may be appoinled as such receiver. Such receiver shall have the oiver to collect the rents, issues and "
profits of said premises during the pendsncy of such foreclosure suit and, in case o #sale and a deficlency, during the N
full stalutory period of redemption, whether thefe be redemption or not, as well‘es curing any further times when °*
Grantors, excep: for the intervention of such receiver, would be entilled to collect such rents, issues and profits, and all ‘r!

other powers which may be necessary or are usual in such cases for the protection, possestica, conlrol, management -
4 \ b o
iz

and operation of the premises during the whole of said period. The Court from time to lime may #uthorize the receiver to
appiy the net income in his hands in payment in whole of in part of. {1) The indebtedness serur~c.hereby, or by any [#3)
decree foreclosing this Trust Deed, or any tax, special assessmant or other lien which may be or Ue.pme suggrior \A
lien hereot or of such decres, provided such application is made prior to foreclosure sale; (2} the deticif?i% ca‘s}% ’i ,
sale and deficiency. Nl b

10.  No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which:wi g2
not be good and available to the party interposing same in any aclion at law upon the note hereby secured. ey {:»: FR|

]

11.  Trustee or Beneficiary shall have the right to inspect the premises al all reasonable times and access tﬁe’re'tcis T
shall be permitted for that purpose.

12,  Trustee has no duty to examine the title, location, existence, or condition of the premises, nor shall Trustes be

obligated to record this Trust Deed or to exercise any power herain given unless expressly obligated by the terms

- heraof, nor be liable lor any acts or omissions hereunder, except in case of gross negligence or misconduct and Trustee
may require indemnities salistactory to Trustee before exercising any power%arefn given,

13.  Upon presentation of satistactory evidence that all indebledness secured by this Trust Deed has been fully paid,

qither betore or after malurily, the Trustee shall hava full authority to release this Trust Deed, the lien thereot, by proper
instrumant.
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14, In case of the resignation, inability or refusal to act of Trustee, the Beneficiary shell have the authority to | 1
appeint a Successos in Trust. Any Successor in Trust hersunder shall have the identical title, powers and authority as

are herein given Trustee.

15, This Trust Deed end all provisions hereof, shall extend to and be binding upon Grantors and all persans
claiming under or through Grantors, and tha word "Grantors" when used herein shall inciude alf such persons and al
persons fiable for the payment of the indebtedness or any pant thereof, whether or not such persons shall have
executed the Loan Agresment or this Trust Deed. The term Beneficiary as used herein shelt mean £nd include any

successors or assigns of Baneficiary.

WITNESS the hand(s) and seal(s) of Grantors the day and year first aboye written.

(SEAL) (%ﬂ/ /Z _ / & Hﬂr%"‘lt‘s;ﬁ”

CELLA A MCFARLAND.
(SEAL) (SEAL}

1/ JOHN R MCFARLAND

a Notary Public in and for ad residing in said County, in the
State aforesaicl, DO HEREBY CERTIFY THAT ____

——

STATE OF ILLINOIS, } l, SYLVIA BAF7 ,
85,

County of ___COOK

who __[S personally known to me to be the same

parson _____AS____whosename __JS ___ subsciibed

t7 the foregoing Instrument, appeared before me this dty in

person and acknowledged that SHE signad and

defvernd the said instrument as HER free and =
voluntery act, for the uses and purposes therein set forth.

GIVEILunder my and and Notarial Seal this__15th _day of

‘ - e BUGHGT . ADTS, |
- DEFIC) 1 . . . r
SYLVIA BAEZ S . :
: NOTARY PUBLIC, STATE DF LLIND'B h olaty Pubtic

¥ > This instrument was prepared by DA e e sate
o ,‘? SYLVIA BAEZ, ) 3 COUNTRYSIDE -PLAZA, COUNTRYSIDE 1L 60525,
&

Mama) (Addrany)

L

&)
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' N:t QCIATES FINANCIAL SERVICES. INSERT STREET ADDREST OF ABOVE
.' r ' DESCRIBED PROPERTY HERE

SIAEEYH3 COUNTRYSIDE PLAZA.

X%y COUNTRYSIDE IL 60525, ]

INSTRUCTIONS

OR
RECORDER'S OFFICE BOX NUMBER -

607684 00680D.02




