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MORTGAGE
THIS MORTGAGE IS DATED JULY 19, 1896, between RGBIRT J. STRAUSS and KELLY M. STRAUSS, whose
address ia 251 BRISTOL CT., NORTHFIELD, i 60093 (1ef<rred to below as "Grantor"); and Harris Bank
Winnetka, N.A., whose address is 520 Green Bay Road, P.0. Buy 216, Winnetka, IL 60093 (referred to below
as "Lender").

GRANT OF MORTGAGE. For valusble consideration, Grantor mortgaies, v:arrants, and conveys o Lender all
of Grantor’s right, title, and interest In and to the following described rea! rwaperty, together with all existing or
subsequently erected or afiixed bulldings, improvements and fixtures; ol arsements, rights of way, and
appurtenances; all water, water rights, watsrcourses and gitch rights (nciudiiy siock In utiities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the real propeny; including without limitation
all minerals, oll, gas, geathermal and similar matters, located in COOK Counly, Sizic of linols {the "Real
Property"): - -
PARCEL 1: LOTS 13 AND 14 IN 8BLOCK 9 IN GEORGE F. NIXON AND COMPANY'SG FIRST ADDITION
TQ NORTHEIELD, A SUBDIVISION IN THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 24,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CUOK COUNTY,
ILLINOIS. PARCEL 2: THE VACATED STREET SOUTH AND ADJOINING THE EAST 140 FEET OF LOT
14 AFQRESAID FORMERLY KNOWN AS DRURY LANE AS VACATED BY ORDINANCE RECORDED
SEPTEMBER 13, 1950 AS DOCUMENT 14901548, IN COOK COUNTY, ILLINOCIS.

The Real Property or iis addreas is commonly known as 251 BRISTOL CT., NORTHFIELD, IL. 60093. The Real
Property tax identification number is 04-24~411-043 & 04-24-498-001,

Grantor presently assigns to Lender alf of Grantor's right, title, and interest In and 1o all Jeases of the Property and
all Aents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Properly and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money nf the United States of America.
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; Crgdit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated July 19,

* 1988, between Lender and Grantor with a credit limit of $50,000.00, together with all renewals of, extensions

"~ of;-modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The Interest

: " ‘rate under the Credit Agreement is a variable interest rate based upon an index. The index currently is

c - B250% per gnnum. - The Inerest rate to be applied to the outstanding account balance shall be at 2 rate 0.250

L entage points above the Index, subject however to the foliowing maximum rate. Under no clrumstances

" - shall the interest rate be more than the fesser of 18.000% per annum or the maximum rale afowed by

apntlf‘ab{a law.

Exbllnﬂ Indebtedness. The words "Existing Indebtedness” mean the Indebtedness described bielow in the

- Existing Indebtedness section of this Mortgage.

' G‘rimor. The word "Grantor* means ROBERT J. STRAUSS and KELLY M, STRAUSS. The Grantor is the
2 mortgagor under tis.Mortgage.

&uarnnter The ‘wzi2 "Guaraptor™ means and includes without limitation each and all of the gualanxors.
sureﬂes, and accomacdation parties in connection with the Indebtedness.

| lmprovmm The we:d “improvements™ means and inciudes without Iimitaliun all existing and future
Improvements, bulldings, stu:Ciures, mobile homes alffixed on the Feal Property, facilities, additions,

repiacements and other construction on the Real Property.

Indebtedness, The word "Indebteqness™ means aft principal and Interest payabie under the Crerfit Agreement
- gnd any amounts expended or advantad by Lender to discharge obligations of Grantor or expenses incurred
: by kender to enforce obligations of Graritor under this Mortgage, together with interest on such amounts as
provided in this Morigage. Specltically, witard? simitation, this Mortgage secures & revoiving line of credit
sivd shalt secure not only the amount which Lendar has presently advanced to Grantor under the Credit
-‘Awmem, hut also any future amounts which Lender may advance to Grantor under the Credit
' it within twenty (20} years from the date «f 'a's Morigage to the same extent as if such future
_ nduncewere made as of the date of the execulion of this Morigage. The revolving line of credit
‘ - cbilaltest.cﬂdertomaka advances 1o Grantor 30 long «» Grantor complies with all the terms of the
X Credit Agreemeni and Rolated Documents. Such advances 1zay be made, repaid, and remade frorn time
o to time, subject fo the Himitation that the total outstanding balarce uwing st any one lime, not Inciuding
ﬂnm charges on such belance at a fixed or variable raie or sum?35 vrovided in the Credit Agreement,
. any: temporsry overages, other charges, and any amounts expended o advanced as provided In this
-,paugrmh. shall not exceed the Cradit Limit as provided in the Credit Ajreement. R In the intention of
Grantor and Lender that this Mortgage secures the balence oulstanding unde- the Credit Agreement from
time:to ime from zero up to the Credit Limit as provided sbove and any Intermediat» batance, At no time
shall the principal amount of Indebledness secured by the Morigage, not includirg sums advanced to
protact the security of the Mortgage, exceed the Credit Limit of $50,000.00.
'+ Lender. The word "Lender" means Marris Bank Winnetka, N\A,, its successors and asshnp: The Lender is
. the mongageﬂ under this Moripage.
N Maﬂenge The word "Montgage” means this Mortgage between Grantor and Lender, and includes without
o mriitatlon all assignments and security interest provisions relating to the Personat Property and Rents.

Punonal Propsrly. The words "Personal Property” mean all equipment, fixtures, and other anicles of

personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed fo the Real

Property; together with alt accessions, parts, and additions to, all replacements of, and all substitutions for, any
“of ‘such property; and together with all proceeds (including without fimitation all insurance proceeds and
‘ rafunds of pramiums) from any sale or other disposition of the Property.

o Pmﬁorly The ward "Property” means collectively the Real Property and the Personal Property.
RmProperly The words "Real Property" mean the property, interests and rights described above In the
"'Grant of Mortgage” section,

. Rclmd Documents. The words "Related Documents” mean and include without limitation all promissory

| 3natat credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
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morigages, deeds of trust, and all other instiruments, agreements and documents, whether now or hereafier
exisling, executed in cannection with the Indebledness.

Rents. The word "Rents" maeans all present and future rents, revenues, Income, issues, royalties, profiis, and
other benefits derlved from the Propeny. .
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PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREP. THIS MORTGAGE IS GIVEN AND ACCERTED ON THE FOLLOWING TERMS;

PAYMENT AND PERFORMANCE. ExcePt as otherwisa provided in this Martgaps, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall sirictly perform all of Grantor's obligations

under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of
the Property shall be goverasy by the foliowing provisions: '

Possession and Use, Un:i in defaull, Grantor may remain In possession and control of and operate and
manage the Property and col'2¢t the Rents trom tha Froperty.

to Maintain. Grantor shall ;ngintain the Property in tenantable condition and proraptly perform all repairs,
replacements, and maintenance nerousary to preserve its value,

Hazardous Subsiances. The terms “ha:ardous waste,” "hazardous substance," "dlsposal,” "release,” aRd
“threatened release,” as used In thie ‘Mortgage, shall have the same meanings as set forth (n the
Comprehensive Enviropmental Res?onae, f,ompensation, and Liability Act of 1880, as amended, 42 U.S.C.
Section 9801, et seq. S“_ICEHCLA") he Supartng Amendments and Reauthorization Act of 1986, Pub. L. No.
89-4989 ("SAﬁA") the Hazardous Materialg Vreicportation Act, 48 U.S.C. Sectlon 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section-£901, et mii' or other applicabte state or Federal laws,
rules, of reguiations adooted pursuant to any of thi: forsgoing. The terms "hazardous waste” and “hazardous
substance” shall also include, without limitatlon, pairalzim and petroleum by-products or any fraction thereof
and asbestos. Grantor reprasents and warranis to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, narufacture, storage, treatment, disposal, release or
threatened reigase of any hazardous wasle or substance Ly ary person on, under, about or from the Propenr;
(b) Grantor has no know edage ol, or raason to believe thaf thieie has been, except as previously disclosed 10
and acknowledged by Lender in writing, (I} any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propert! by
any prior owners or occupanis of the Property or () any actual or throetened Iitigation or claims of any kind
by any persan relaling 10 such matters; and (¢) Except as previvusiv-disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contracior, agent cr ohar authorized user of the Property
shalt use, generate, manufacture, store, treat, dispase of, or release any nexerdous waste or substance on
ynder, about or from the Property and ({il) any such activity shall be concucted In compliance with all
applicable federal, state, and local laws, regidations and ordinances, including without limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the

Praperty to make such Inspections ang tests, at Granlor's expense, as Lender ma: deem appropridte to .

E&termlne compliance of the Propetty with this section of the Mortgage. Ang ingpenisng or ter & made by
ender shall ba for Lender's purposes only and shall not be construed to creata any +espcnsibll

on the part o Lender to Grantor or to any other parson. The representations and warrantes contalned herel
are based on Grantor's due diligence In investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives eny future Claime against Lender 1o indemnity or
contribution In the event Grantor becomes Hable for cleanup or other costs under any such laws, and (D)

agrees 10 indemnity and hold harmless Lender against any and all c!a!msﬂ losses{ liabilities, dama BBH.Q
M,

E)enaities and expenses which Lender may directly or indirectly sustain or sufler resuling from a breach o
his section of the Mart age or ae a consequence of any use, genaration, manufaciure, storage digposal,
ralease or thraatened relaase occurring prior to Grantor's ownership or interest in the Property, w ether or not

he same was or should have been known to Grantor. The provisions of this section of the Morigage, .

t

including the ohn%alion 1o indemnify, shail survive the payment of the Indebledness and the satisfaction a
reconveyancs of the lien of this Mortgage and shall not be altected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste, Granior shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping Of or waste on Or 10 the Praperty or any portion of the ProPeny. Without limiting the generallty of the
foragoing, Grantor will not remove, or Erant to any other party the right to remove, any timber, minerals
(including oll and gas), soil, gravel or rock products without the prior writtén consent of Lender.

Removal of Improvements, Grantor shaill not demotish or remove any Improvements from the Real Property
withiout the prior written consent of Lender. As a condition to the removal of any improvements, Lender mafv‘
requira Grantor 1o make arrangements satisfactory to iender 1o replacé such Improvements wil
improvements of at least equal value.

Lender's Right to Ener. Lender and lts agents and representatives may enter upon the Real Property a1 all

or liabliity

’
.
‘
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S el nalﬂa tlmes to attend to Lender's Inter%ts and to inspect the Property for purposes of Grantor's
. ~-___5r.omo.owpﬂance with the terms and conditions of this Mortgage. :
E nce with Governments Reiulromenu Grantor shall promptly comply with all laws, ordinances &and

. regufations, now of hereater in eﬁec of all governmentat autharities applicable to the use or ocgu
- ut#)arty Brantor may contest in good faith any such Iaw ordinance, or reguiation and withh complianoe

: an procoedl X inoludi late appeals, so as Gfantor has notified Lender in writl or 10
- doln ao%n d 80 ng as, in L ngnd%grgp;me opPeon interests in the Pw% ngpﬁ
T y require Grantor to post adequate securhy or a surew band, reasonabl tory 1o Lender to
- =pro1ect &ndors intarest.

| m to Protect. Grantor agrees neither 1o abandon nor leave unattended the Property. Grantor shall do af
' r acts, in addition to those acts set forth above in this section, which from the character and use of the

e Prooerty are reagonably necessary to protect and preserve the Propenty,

BUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, declare immediately due and payable aﬂ
suma-secured by ‘iz Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of'‘the Real Property, ar any interest In the Real Properly. A "sale or iransfer” means the conveyance of Reat
Propenv or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by su'right sale, deed, instaliment sale cantract, land contract, cont-act for deed, leasehold
interast with & term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneticial interest in or ta any le-d trust helding title to the Real Property, or by any other method of conveyance
of Real Property Interedt. If aty Crantor is a corporation, partnership or limited fability company, transfer also
includes any change in ownership of iwore than twenty-five percent (25%) of the voting stock, partnerehip interests
or limited liability company interests, asine case may be. of Grantor. However, this option shall not be exercised
by Lender if such exerclse is prohibited by receral law or by Hlincis law.

,am AND LIENS. The foliowing provisicrs relating to the taxes and liens on the Property are a pan of this

‘ Pmmnl. Grantor shall when due (ano 54!l events prior to delinguency) ai taxes, payrofl taxes lal
.. ABRERAMEBNIS, watgra ghar and(sewer jervice chgrﬂges levied %ainsz or on mpay o ghe ﬁ%

pmaé'ii" ”r%n“{é‘?"shitfemom“iﬁe’%:;: : ";%’2 o =?:’u2°és’€2{ﬂ‘%‘a‘p’r?3 fy over of equa) 10 the iitere of
. T
- -kender ‘under this Mortgege, axcept for the lien of tixes and assessments not due, excam for the Existing

Qﬁtedness referred to below, and except as otherwise provided in the fotlowing paragraph.

.. Right To Contest, Granior may withhoid payment of any tux. essessment, or claim in connection with a good

,f - dispute ver th obligation 1o pay, sc long a8 Lender’s itar2st in the Property is not dized. if a flen

= ﬂﬂm or is tl as a rosu of nonpayment, Grantor shall witn's-lifteen (15) daya after the lien arises or, if a

o on 18 ﬂiﬂd 15) days after Grantor has notice of the fiiing, secure the arge of the llen, or il
endor. pos‘it wih Lender cash or a sufficient corporate surety bond or siher security

;‘g!otaetm‘y to Lender in an amount sufficent to discharge the lien pivs 2ny costs and attarneys’ or other
charges that could accrue as a result of a foreclosure or sale under (ne Ten, in eny contest, ramor shaﬂ

defend isall and Lender and shall satis y adverse judgment before e forcemant Property,
Geantor shall name Lender as an add o‘onal obligee Iuo er any surety dond mrnmnsfn the contest

" proceedings.
:Euldo of Payment. Grantor shall upon demand furnish to Lender satisfactory Fvidence of payment of the
- t@xes or ams&mams and shall authoz! %o?he appropriate % overnmental official to dolives to Lender at any time
: 'a wﬂtton statement of the taxes and as:assments against the Property.
comlmotlon. Grantor shall notify Lender at !eam fifteen (15} days befOI’B an % wak Is oommenced

roished, or any materials are supplied 1o the Propernty, if 'v e materiaimen's
iez. “Of other Hon oouldad be ass;ned an account %’? the work, services, or materiafo arnd 'he cost exceeds

! Grantor will upon reguest of Lender furnish to Lender advarice assurances satisfactory to Lender
> ﬂlat efantot ¢an and will pay the cost of such improvements.
" PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

oooooa

&
o
o~

uummm of Insurance. Grantor shall procure and ma!ntain poucies of fire insurance with standard
G a?ho ‘andorgsements on a replacement basis 1 fult iuasrab!e value covering all
. ¥0 menta on tha-Rea! Property in an amount aufﬂcfent to avoid a% Icauon of any coinsurance clavee, and
e -with-a standard morigagee clause in favor of Lender Policies sh e writton %mch lnouranca oompantes
- sndin such form as may be reasonauiy acceptable to Lender, Grantor shail de certifizates of

NS .coverage lrom each insurer containing 4 stiputation that coverage will not, be oanoe!led or dimiolsh mthout A
‘ - minlmum of tan (10) days pﬂof written n lce 1o Lender and not containin d!ac!a e insurer's
2 ity for tallureto Tve such nofice. Each tns ranoe poﬂcy also shall incl e an endors roviding that
AT - Coverage In favor ot ender will not be imy in any way 'y any act, amission or default of Grantor or any
’ - other: parson Should Fropo any ume become ed in an area nated by tha Director of

AR thaFoooral margleog sgaal flood hazard are, Grantor A 1¢ ottain and
lnsuranca. 10 the extent ingurance s required by Lender and is or becomes
av?iilnble for the term of the ioan and for the full unpaid principal batance of the toan or the maximum Hmit of

o overags that Is avaiiable, whichever is less.




+

"iLoan No 8118329 (Continued)

.. UNOFFICIAL COPY

107-19-1996 MORTGAGE - Page 6

:

|

ication of Proceeds. Grantor shall proggmﬁsnotigr Lenger of any loss or damage to the Property If the
estimsted cost of repalr or replacemsnt exceeds 85 000.00. Lender may make praof of loss if Grantor tails to
do 50 within fitaen (15) days of the casualty. Whether or nat Lender’s security i impaired, Lendear may, at its
election, apply the proceec}s tg the reduction of the Indebledness, payment of any lien affectin? the Propett?(.
ar the restoration and repair of the Property. 1t Lender elects to apply the proceeds to restoration and repalr,
Grantor shall repalr or repiace the damaged or destroyed Improvements in a manner satisfactory 1o Lender,
Lender shall, upon satisfactory proof of such expenditura, pay or relmburse Grantor from the proceeds for the
‘repsonabie cost of repair or restoration If Grantor I8 not In default hereunder. Any proceeds which have not
been disbursed within 180 dara after their receipt ang which Lender has not committed to the repair or
restoration of the Property shall be used firgt {o pay any amount owing to Lender under this Mortgage, then 1o
Frepa accrued interest, and the remainder, it any, shall be appiled to the principal baiance of the
;gﬁoa%r;gg?. It Longier holds any proceeds after payment in full of the indebledness, such proceeds shali be
or.

Unexpired insurance atl Sale. Any unexpir’sd insurance shall inurg tc the benelit of, and pass to, the
purchaser of ine Property covered by this Mortpape at an; frustee’s sale aor other sale held under the
provisions ¢/ thiy Mortgage, or at any foreclosure sale of such Propeny.

Compliance wih Cxlsting indebledness, During the period in which any Exlsting Indebtedness described
below s in elfeut. rom 3nce with the insurance provisions contained In the instrument evidencing such
Existing Indebiednzas shall constitute ¢compllance with the insurance provisions under this Mortgage, to the
extent compliance with e tarms of this Mortgage would constitute a duplication of insurance requirement. it
any proceeds from the rwsirance become payable on logs, the provisions In this Mongage for division of
ﬁdogmnassr;all apply only ‘n that portion of the proceeds not payable to the holder of the Existing

EXPENDITURES BY LENDER. !f ‘Grantor falis to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebierness in good standing as required below, or if any action or pro n% 8
commenced that would materiatly aﬁect Lenders interests in the Property, Lender on Grantor's behalf may, but
shall not be re?uired to, take any action (hat Lender deems appropriste. Any amount that Lender expends In so
doing wili bear imerest at the raté provided e i the Cradit Agreament from the date incurred or pald by Lender to
the date of ragarmem by Grantor. All such sxpenses, at Lender's option, will ae be %ayable on demand, (b} be
added to the balance of the credit line and be arusrtioned among and be payable with any Instaliment Payments
10 become due during either (i) the term of any apficable insurance policy or” (i) the remaining term of the Creoit
Agreement, or dc} be treated as a balloon payment wrish will be due and payabie at the Credit Agreemant's
maturity. This ortgage also will secure payment of these amounts. The rights provided for in this r?ar&graph
ghali ba In addition to dny other rights or any remedies 10 which Lender may be entitied an account of ihe default,
Any such action by Lender shall not be construed as curing ‘e defauit 80 as to bar Lender from any remedy thal
it othewise would have had.
g&nmm; DEFENSE OF TITLE. The following provisions relelng to ownership of the Property are & part of this
gage.
Tle. Grantor warrants that: (a) Grantor holds good ang marketabie title of record 10 the Propeny in fee
simple, free and clear of all liens and encumbrances other than those se’ forth in the Real ProReny descrlfn on
of In the Existing indebtedness section below or in any title Insurance Zulicy, title report, or {fnal fitle opinion
igsued In favor of, and accepted by, Lender In conneclion with this Monpzge, and - (b) Grantor has the full
right, power, and authorlly to execute and deliver thia Mongage to Lender.

Defense of Title. Subject 10 the exception in the paragraph abave, Grantar waiians and will forever defend
the title to the Property against the lawful clalms of il persons. in the event anv action or procesding I8 -
commenced that questions Grantor's title or the interest of Lender under this Mortrage, Grantor shall defend
ihe action at Grantor's expense. Grantor may be the nominal party in such procedlne but Lender shall be -
entitleq to participate in the proceeding and (o be represented in the proceeding by caurse! of Lender's own
chaic?, and Grantor will deliver, or cause 1o be delivered, to Lender such instrumenis &s Lender may request
from time to time to permit such participation.

Compiiance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authoritles.

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing Indebtedness (the "Existing .*
Indabtedness”) are a pan of this Martgage. .

Exiating Lien. The lien of this Mortgage securing the indebtedness may be secondary and inferior 10 an
existing lien. Granor expressly covanants and agrees 10 pay, ot see 1o the payment of, the Existing
Indebtedness and to prevent any defaull on such indabtednass, any defaull under the Instruments avidencing
such indebtedness, or any default under any sacurity documants for such indebtedness.

No Modification. Grantor shajl not enter into any agreament with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mongagentéy which that apreament (s modified, amended
axtanded, or renewed without the prior written consent of Lender. Grantor shall nelther request nor accepi
any future advances under any such security agreament without the prior written consant of Lender.

CONDEMNATION. Tha loliowing provisions relating to condemnation of the Property ars & part of this Mortgage.

A‘pgaicallon of Net Proceeds, |f all or any part of the Properly Is condemned by eminant domain pracesdings
0 any Frocaeding or purchase In lley of condemnation. Lender may &t lis election require thal all or any
orion of the net e?roceemi of the award be applied 1o the Indebledness or the repair or rastoration of the

roperty. The nel praceeds of the award shall mean the award afer payment of all reasonable costs,
axpensas, and attorneys’ fees Incurred by Lender in connection with the condemnation,
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; _‘ pmceedmg in condemnation is filed, Granwf shall promptly notify Lender in wﬂhﬂg,
: rompﬂ such gtepe as ma benecessary o defend th on and obtain the award.
anfor may be the rmminai SDB such prgceedmg but ‘Lender shall beaecﬂﬂﬁtm in the
the proceeding by counsel of its own choice, and Gramor weill ﬂeﬁver or

. mmsmau UF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The folmwing provisions
folgling t¢ governmerital {axes fees and charges are a pan of this Mortgage:
‘Current Taxes, Fees & char;':a request b Lenﬂer Grantor shall m:ecme such documents in
= - ‘addition to this Mun aga and take wha ever other action Is requested by Lender to perfect and continue
e e o e el Fronery. rarlr shal rembures Lende: @ e ‘mmgﬁmwm 5
- iawes, 1ees; documeniary stamps, antr}‘g otl?gr cha\%ges for recording or regiatgﬁ?i%m ortgage,

_ 'Fuu Tha f0"owing shall- constitute taxes to which this section applies: {a) a specific tax upor this type of
- 'Mortga&e ar upe‘. al?or zag part of the Indebtedness secured by Monng{a) ) & specifl cpg; o Gramor
L e Gf required fo deduct from pa\‘menls th § eﬁdnaaa secured ny thiy !.%
= -Morgage; (c) a m vn th t¥pa erigage chargeah st the Lender or the hoider oOf
G and (d) % smiﬂc ax on ail of any portion of the Indebtedness or on payments of pﬁnctpa( and

-Intarest made by et

- Subeequent Taxes, if any iax to which this section_appiles is enacted subsequent to me ﬂate of this
- ‘Morigage, this evem ghail hym the gsame effect as an Evgﬁ ol Default (as defined hei% r may

. axercise any or ali of its aviilaole remedies for an Event of Default as provided below Gfantor either
- {a) paye the tax before it becomes Jelinguent, or #1’ contests the tax as gmvided above in the Taxes and
te msecﬂoﬂer and deposits with Lexdzr cash or & sufficient corporate surety bond of other security satisfactory
SECURITY AGREEMENT; FINANGING STATEMENTS. The following provisions relating 1o this Morigage as &
aecumy agreament are a part of this Monga‘ﬁe L 9
B Agraement, This instrument shall consitute a security agreement to the extent any of the Properly

_ 68 tixtures or other personal property, and Lender sha} ave all of the rights of a secured pany under

t‘)ﬁe Unﬁonn Commercial Cot?er e as amendedr;ryom'hamr w time, o ,
*_Becurily Interast, Upon request by Lender, Grantor shall execute financing statements and fake whatever

£ ?C% SRR s Sl i i Lo R e s B
. 4 0 '
tknemd withaut further authorization from Grantor, ﬁfeg?axec wed counteprrnans copies or repmducgn!g?\s a;g this

as g financing siatement. Grantor shall relmburse Lender for all expenses Incurred
cominui ng lhie gecurity interest, Upon default, Grantor shall assemble the Persanal Piope v%m a manner

at & place reasonably convenient 10 Granwr and Lender and maxe it Z-allable to Lender within three
&ftar’}eceim of writte?{ dem:r?ia from Lender (3) days

The maliing addresses of Grantm debtor) and Lender (eerured party), from which information
terast granted by this b(mn?‘aée may be obt(afn% /2ach as reqitired by Ihe Uriform

2
' Gammer’nfal Code), aggas stmed on the firat page of this Mortgage.
- mnm ASSURANCES; ATTORNEY-IN-FACT. The following prosdsions refating to further assurances and
attorn ay-in—fact are a past of this Mortgage.

@
. - Further Assurances. At any time, and from time to time, upon request of Lender, Crap o will make, execute
g daliver or will cause t0 be macle, executed or deiiverggn to Lender or t¢ Lende’s sesignee, and when
v réquested by Lander, cauae to be filed, recorded, refiled, or rerecorded, as the case inny ba dal 'such times
Ly and-in such offices and places as Lender may deem appropriate, any and all such mmg%r eads of truss,
ﬂ\ insfiuments of further

sacurity deeds; security %greements, financing stadements, continuation statements,

' assurance, cerlificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable

f& in order to effectuate, complete perfact. cantinue, or preserve ‘a) the obligations of Grantor under the Credit
agremm this Mortga e, and and the R ad Documents, and (b) the IIensand security imterests nreated by thia

W forigage on ne Pro whather o hertaner acquired by Granor. - UPless by law

HGr contrary by Lender in writing, Grartor shall reimburse Lender for alf costs and axpenses

incarraﬁ In conneetlan with the matters referred to in this paragraph.

rpy-in-Fact. if Grantor fails é" do any of the things referred to in the preceding paragraph, Lender may
fm 80 for and In the name of Gramtor and at Granfor's expense. For such purposes, Grantor heuub
e B e o e o s S &
- 17, ] eI

pllsh thegmatters referred 10 In the p?'seceding %aragraph .

' 'FHLL PERFQ‘RMAHCE. rr Grantur paye all the Indebtedness when due, rm!nates the cregit fine account, and

e m?a on mFosud upon Grantor under this M Lender shall execute and
""ﬂia e&ldsc:gtc%m Lenggﬁ %ﬁmi?nm%gam%n%ggg% %‘% Peraonal Proparty Gfafntar wilt ﬂ
. applicabie fag: any reasonable minaﬁon fee as determined by Lentter fmm timg 1o timgay

ﬂ

- however,: payment is made Grantor, whether voluntaril ‘r or otherwise, or g¥ any third party, m
- the- indebt "and Tnareakter Londdr 8 foroad 10 1emil the. armount of th payment (s (e AL trustee in
bankruptcy: oF to ang similar dpsraon undaf an federal or siate bankru;i'xcy law or law for the relie! of debiors, (b)
gment, decree or order of any court or administrative hody having mﬂaﬂieﬁm over Lender or

by reasm' -any ju

gauaa tﬂnt?B detlvered tgpgander guch Instruments as may be requested by # from time to fime to permit such - -
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L

‘;cla mant (im:lucﬂngrs without limitation Grantor), the Indebtedness shall be
|

‘Jany of Lender's property, of (CI by reason of any setilement or comprige of an¥ claim made bPr Lender with any

considerad unpald for the purpose of

enforcement of this Mortgage and this Mortgage shall continue to be etfective or shall be reinstated, as the case

imay be, notwithstanding any cancellation of thia Morigaga or of any nole or other instrument ar agreement

] avldencfnq the indebtedness and the Property wiil continue 10 secure the amount repaid or recovered to the same

extent as if that amount never had been originally recelved by Lender, and Grantor shali be bound by any
! judgment, decree, order, settlement or compromisg relating 10 the indebtedness o lo this Mongage.

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Defauilt")
under this Morigage: (a) Grantor commits fraurt or makes & materlal misrepresentation at any time in connection
with the credit line account. This can include, for example, a false statement about Grantor's Income, agsels
iabilltles, or any other agpects of Grantor’s tinancial condition. (b) Grantor dogs not meet the [:}?ayment terms of
the credit fine dccount. (c? Grantor's action or inaction adversely affecls the coflateral for the credit line account or
Lender's rights In the colfateral. This can include, for examplé, failure to maintain required insurance, waste or
destructive use of the dwelling, faliure to pay taxes, death of all persons liable on the account, transler of title or
gsale of the dwelling, creation of a lien on the dwelhn% without Lender's permission, foreclosure by the holder of
another lien, or tre b,e of funds or the dwelling for prehiblted purposes.

RIGHTS AND REMEWISS ON DEFAULT. Upon the occurrence of any Event of Defaull and at any time thereafter,
Lender, at ks option, ey exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provic ed by faw:
Acceleraie indeblednesa’ \Lender shall have the right at its option withaut notice to Grantor to daclare the
entire Indebledness immeziaialy due and payable, including any prepayment penaity which Grantor would be
required 1o pay.
UCC Remedies. With respect 1o 2 or any pari of the Persgnal Property, Lender shall have all the rights and
remedies of a secured party undar e Uniform Commarcial Code. .

Collect Renis. Lender shall have (ne right, without notice fo Grantor, to take possession aof the Property and
coliect the Rents, inc!udmg{ amounis pas’ due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtednece. in furtherance of this right, Lender ma% require any tenant or other
user of the Pro to make payments ¢t zant or use fees directly to Lender, 1 the Hents are collected by
Lender, then Grantor irrevocably designates iender as Grantor's attorney-in-fact to endorse instruments
recelved in payment therec! In the name o C-anlor and to negotiate the same and collect the proceeds.
Paymems by tenante or other users 10 Lender in resconse to Lender's demano shall satis the obligations for
which the payments are made, whether or not ary proper grounds for the demand existed. Lender may
sxercise lts rights under this subparagraph either in Soraon, by agent, or through a receiver,

Morigagee in Posseasion. Lender shall have the righiic o Blaced as morigagee In possession or 1o have a
raceiver appointed 10 take possession of ali or any part o) t%e Praperty, with the power to protect and greaarve
the Property, to operate the Property preceding foreclasure or.4n's, and ta collec! the Rents from the Property
and apply the proceeds, over above the cost of the «eselvership, a%alnst the indebtedness. The
morigagee in Fassassion or racelver may serve withoul bond i permitted by law, Lender's right 10 the
appaintment of a recelver shall exist whether or not the apparom value of the Property axceeds the
g cg«utadness by a substantial amount. Employment by Lender shall.not zisqualify a person trom sarving as a
ecalver,
Elé:dig}glp Fgrecloaura. Lender may obtain a judicial decree foreclosing Graiin:’s interest in all or any part of
e ery. :
Deficiency Jutgment. |f permitied by applicable law, Lender may oblain & judgment for any deliclenc
ram&intnf;yin thaglndebtednegg due to Lendg?’aﬂer application of alt a%\oums recs’.vag from the exgrciae of thg
rights provided in this section. . _

Other Remedles. Lander shall have ali other rights and remedies provided in this Woitzage or the Credit
Agreement or avaliable at law or in equity.

fisle of the Pro . To the extent permitted by applicable law, Grantor hereby waives Loy and all right to
h‘ave the propartge ggrshalied. In exergi%lng its righaspgnd remedies, Landear shalt’t'ae free to s{h il or ngf part

of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to big at any

public sale on all or any portion of the Property,

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Parsonal Property or of the time after which anr private sale or other Intended diaposition of the Personal

:;rggglrg; grs é?s ggs_rt?:?e. Reasonable notice shall mean nolice given at least ten (10} days belore the time of
{1017,

Walvar; Election of Remedies, A waiver by any party of a breach of a provision of this Mortpage shall not
constitute a waiver of or prejudice the Ean 8 rights otherwise 10 demand slrict comfallance with that provision
or any other provision, Election by Lender to pursue any remedy shail not exclude pursuit of any other
remedy, anc an election to make expendilures or take action 1o perfarm an obiigation of Grantor under this
Maottgage afier l%lure of Grantor to perform shall not atlect Lendar's right to declare a default and exercise Its

i
remedies under this Morigage.

Attorneys’ Fees; Expenses. If Lender institules any sult or action to enforce any of the terme of thig
Mortgaq?. Lender shall be entitied o recover such sum as the coun may adjudge reasonabic as attorneys
feas at trial and on any appeal. Whether or not any cour! action is involved, al reasonable expenses Incurred
by tender that in Lender's opinion are necessary at any time for the protection of Ws Interest or the
enforcement of its rights shall become & parLof the Indebledness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for In the Credit Agreement. Expenses covered

8LELT 556
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E '-,thts h includa wlthout ifmitatron. however subject to any limits under icable law, Lenders
- - wfg?sap xpenses whether or nal?‘ithere isya lavwsult, inclggf" ng attomeys’ feas for
bankrumc pmceeﬂi ncludi effnns to modify or vacate any automatic stay of m;unetion), w and

m ¢ Iection services, the cost of scarching records, obtaining [{
raisal fees, and ttie insurance, to the exient

-ludl ferect surveyors’ re'pons and
‘.{!n_ It&? ieable law Srantor also will pay any court costs, in addition to all ather sums provided by

. fNﬂTlCES TO GRANTDH AND OTHER PARTIES. Any notice under this Mortgage, including without lirdtation
defauit and any notfca of sa{e to Grantor. sgau be in writing ayf . gg ngeiefacsimﬁia. and a%
he-:nffective whan act en deposited with a natlo ally recoqmm overnight courler, or, i
,mailad,ma! e’f‘fecﬂue when deposned in the United States mali first clags, certified or regist ered mal,
rect 16 the addresses shown near the nnfng of this Mo% Any party ma fts
- address r noticaﬁ under thla Mort age by gMng tormal wriften notice 1o the panles, spec ' the
o ,:mthenaﬁce i§ 10 chan;h party’s address. All copies of notices of foreclosure from the erurany
B has privroy over this ?age ahaii be sent 1o Lender's address, as shown near the '
Monm For otice pirposes, Grantor agrees to keep Lender informed at alt times of Grantor s current address.

WGCEEMHEOUS PRCYISIONS. The following misceitaneous pravisions are a part of this Mortgage:

~Amendn This M arty Jage, tagether with &ny Related Documents, constitutes the entire understanding and

ﬁ" sement of the parlizs 2o 10 the matters set forth in this Mortgage. No alteration of or amendment 1q this

ge shall be emact‘iw Liess glven in writing and signed by the party or parties sought to be ¢harged or
oand the alteration or amvnimen

-,hpplleahle Law. This Morigage *s heen delivered to Lender and accepted by Lender in the State of
Biinoh This Mortglge shall be giuverned by and construed in accordance with the laws of the State of

pption Headings. Caption headings ir-th's Mongage are for convenience purposes only and are not to be
inlarprut or defing the provlsuons of this Mortgage.

MeTgH Thara ghall be no marPer of the interegt ar estate created by this Morigage with any other interest or
tare ' in o% A roperty at any tme heid by or 10" the benefit of Leader in any capacity, without the written

Pm An abli ons Of Grantor under this Muitgage shall be joint and several, and all referdnces
and every Grantor, Thic..raans that each of the persons signing bDeltw is -
. Tespor _sﬂ:le for all abligatlona irs this Mortgage.

= ' it & court of competent jursdiction finds anv srovision of this Mort to be invalid or

unenhrce.gle #s to any person or circsumstance such findi w shall not render Ehgta%emfision invalid or
efforceable as to any other ons or circumstances. If feasible any such offending wsion shali be
desr i be ol o be i e ks o enfrceably o onaaas iy o o s, shon
: e siricken r provisions of thie Mortgage in a n
‘ remain V&nd and eniorceable. m ¢

and Assigns. Subject 1o the limitations stated in this Mostgag: e transfer of Granwr $ inter
{his ,,__,_,,origaae shall be bmding upon and inure to the benefit of the 3, in2iy successors and assigns,
i daa‘l’ wfth Grantors §UCCessors B\E:ﬁ\ mre%efencen t%mt%ris M Gmngteorér%d%" 2 %mdmnea% r&ntar
(L% -

%{%ﬂtance or extension without releasing Grantor from the obﬁgations of this Mortgage or Habilﬂy under the

Thne ll of the Easencea. Time is of the essence in the performance of this Mortpage.

'ﬂamr ot Homesiead enmgon antor hereby releases and walves ail rights and. ronefits of the
omastead exemption laws of the State of minois as toyall Indebtedness secured by tﬁ \&onf;age

wmn snd Consents, Lender shall not be deemed to have waived a.n-f_ rights under this Montgage {or under
the Related Eoeuments? uniess aucn waiver i8 I writing and signed by Lender. No delay of (awnvﬂssig‘!nai on the

A ..:Lender in exerc sing an L?Perate as a weiver of such right or any otner ri A
By party rovis on rgh ﬁor? not constitute & waiver of or me}udlce%mm%fgm otherwigg

ct compliance with prevfslon or any other provision. No prior w. Lender, nor an
em'ef dealln hetween erader and Granior, shail ‘éanstit e & walver of any uf Lenders ﬁm any é

Gramor‘; obligations as to any future traneactions. Whenever consent by Lender is required in
‘iaauch consent 'y Lender In any instance shall not conmtigte contmuing consent! to subsequent
8

inces where such consent is required.

‘Sﬁﬁéag?a.
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; EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
; GRANTOR AGREES TO TS TERMS.

{

E

)
lJA

1
'}
!

GRANTOR:

b

INDIVIDUAL ACKNOWLEDGMENT :

STATE OF D )

) a8
COUNTY OF ,_QQQE\ ) )

On this day before me, the undersigned Notary Puliiz, personally appeared ROBERT J. STRAUSS and KELLY M.
STRAUSS, 1o me known to be the individuals described In and who executed the Mortgage, and acknowledged
that they signed the Monigage as thelr free and voiuniary act and deed, for the uses and purposes thereln
mentioned. :

|
@&\ G
Given under my hand and official seal this day of \ r:, .19 %

By gm_gﬁﬂl .. @Mé(ﬁr\ Residing

\
Notary Public in and for the State of tee s O
", g
§ "OFFICIALSEAL"
3 LES Y
T : '
X Notary pyblic, State ol‘};m'uuis S

. < My Cominigsi
.-.,'5.: . ?((S(((H‘{lrtuuf).n Expifc.‘ lwoagg 1

PR T Tl
LASER PRO, Reg. U.S. Par, & TM. ON,, Ver. 321 (c) 1996 GF) ProServices, Inc. Al
IL-G03 STRAUSS.LN L5.0VL]

At n

My commission expires

'rights resuned.

&5

.~

s
-’

TRV IS 2
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