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MORTGAGE -

THIS MORTGAGF ("Security Instrument”) is givenon  August 12. 1996 . The mortgagor is
KIMBERLY ENK? A1 UNMARRIED WOMAN: and MICHAEL O SHEA. AN UNMARRIED MAN
{"Borrower”).

This Security Instrument s grvene  Standard Federa I Bank.

A federal Savings Bank \

which is organized and existing urde! the laws of ~ The United States of Amer ica , and whose address is

7600 W Big Beaver Ra. Troy., M! 48084 ¢"Lender”),

One Mundred Sixty Six Thousand Five Hundred Dollars and no/100
Dollars (U.5.§ 166, 500.00 ). This debt is

evideniced by Borrower's note dated the same duie 43 this Security Instrument {"Note"), which provides for monthly

payments, with the full debt, if not paid carlier, due and payable on Septemder 1. 240286 his Security

Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest. and all renewals,

extensions and modifications of the Note; {b) the payiaeri =f all other sums, with interest, advanced under paragraph 7

to protect the security of this Security Instrument; and (¢ e performance of Borrowey's coveninis and agreements

under this Security Instrument and the Note. For this purpose. sorrower does hercby rmorigage, grant and convey to

Lender the following described property located in ~~ C00Y

County, Illinois:

Borrower owes Lender the principal sum of
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LOT 4 IN FREY'S RESUBDIVISION OF LOTS 11 AND 12 IN BLOCK I
IN ELMORE'S HARLEM AVENUE ESTATES, A SUBDIVISTON IN THE WEST
172 OF SECTION 31, TOWNSHIP 36 NORTH, RANGE 12, RECORDED
JANUARY 21, 1928 AS DOCUMENT NUMBER 10262889, EACT OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

Ae g3

28-31-116-004 vol. 34

et tL96

ITEM #
which has the address of 6901 W 177TH ST TINLEY PARK
{Street] ICity]
Ilinois 60477 ("Property Address");
(Zip Code]
TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casemcnts,
appurtenances, and fixiures now or hereafter a part of the praperty. All replacements and additions shal! also be
covered by this Security lnstrument. All of the foregoing is referred w in this Security Instrument as the "Property.”

INTERCOUNTY TITLE

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against afi claims and demands, subject o any

encutnbrances of record.
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L THIS SEC URITY INSTRU MENT combines uniform covenants for national usc an covc;ianls with
; jimited yariattons by jurisdiction 10 constitute A uniform security instrument covering real property.

- UNlFOliM COVENANTS. Borrower and Lender covenant and agree as follows:

i (. Payment of Principal and Interest; Prepayment and Late Charges- Borrower shall prompily pay when due
the principal of and irterest on ihe debt evidenced by the Not¢ and any prepayment and late charges due under the

Note.
7. Funds for Taxes and Insurance. Subject t0 applicable faw OF 10 2 Wrillen waiver by Lender, gorrower shall pay
nthly paymenis are due under the Note, unitil the Note is paid in full, asum ("Funds™) far; (a)
d assessmetits which may atlain priarity OVer this Security nstrument as a lien on the Propertys {b) yearly
the Property. if any; (€} yearly hazard or property insutance premiums; {
yearly flood insurance premiums, if any; (€} vearly morlgage insurance premiums, if any; and (P any sums puyable by
in accordance with the provisions of paragraph 8. in lieu of the payment of mortgage insurance
time, collect and hold Funds int an amount noL 10

rerniums. These iiems are caled "Escrow ltems.” Lender may. at any . :
o \oan may require for BOTTOWE'S escrow account

exceed the maximum amount a lender for a federally related movtgag \
federal Real Bttt Setlemeni Procedures Act of 1974 ¢ amended from ime (0 time, 12 US4
i , at any time, collect

under the
seq. ("RESPA"), unless angtier law
and hoid Funds in as amountao! 10 exceed the lesser - Lender may estimate the amount of Funds due on the
f future Escrow jtems of otherwise in accordance with

basts of current data and reasGiiaT estimates 0

applicable law.

The Funds shatl be held in an fnstAwIion whose deposits arc insured by & federal agency, instrumentality, of entity

{including Lender, if Lender is such ar \pstitution) or in any Federal Home Loai Bank. Lender shall apply the Funds (0

ay the Escrow ltems. Lender may not oaacge Borrower for holding and applying the Funds, annuaily analyzing the

escrow account, OF V& ifyi Escrow Hens. uniess Lender pays Borrowey interest on ihe Funds and applicable 1aW
Borrower Lo pay 2 one-time charge for an

permits i ender 10 make such a charge. However, Lender may require
' e used ky-i.ender \n connection with this loan, uniess applicable law

independent real esiie 1A% reporing service 5 i
1 i pplicable faw requires interest to be paid, Lender shail not be

rovides otherwise. Uniess an agreement 1 made or &
Funds. Borrowe? and Lender may agree in writing, however,

reguired to Pay Borrower any interest of 2armngs on
that interest shall bz paid o0 the Funds. Lender shall gire 19 Borrower, without charge, an annual accounting of the

Funds, showing credits and debits {0 the Funds and the praruase fot which each debit to the Funds was made.
Funds are pledged as additional security for atl sums secured by this Security Instrument.

If the Funds hetd by Lendes exceed the amounts permitted! 10 be held by applicabic 1aw, Lender shall account 10
Rorrower for the ¢XCESS Funds in accordance with the requiremers wf applicable jaw. 1f the amount of the Funds held
by Lender at any time is not sufficient 10 pay the Escrow liems whet due. Lender may O notify Borrower in writing,
and, in such cast Ratrower shall pay 0 nder the amount necessary 0 ke up the deficiency. Bortower shail make
up the deficiency in no moTe than (welve monthly payments, at Lender'sseie discretion.

Upen payment in full of alf surs secured by this Security fnstrument. L cager shall promptly refund to Borrower any
Funds held by 1ender. If, under paragraph 21, Lender shail acquire or setl the 7roperty, Lender, prior 10 1he acquisition
or sale of the Property, ghall apply any Funds held by Lender at the tme of acquisition of sale as a credit against the
sums secured by this Security Instrument.

3, Application of Paymenis. Unless applicabic Jaw provides otherwise, all paymicris received by Lender under
paragraphs } and 2 shali be applied: first, (0 any prepayment charges duc under the Noi€, sccond, 1o amounts payable
under paragraph 2: third, t0 interest due: fourth, 10 principal due; and last, to any Jate charges due under the Note.

4. Charges; Liens- Borsower shall pay all (axes, assessMEnts, charges, fines and impositions attributable 10 the
property which may attain priority over this Security Instrument, and 1easchold paymenis OF ground renis, if any.
Borrowet shali pay these obligations in the manner provided in paragraph 2, or if not paid in that raaraer, Borrower shall
pay them o time gdirectly 10 the person owed payment. Borrowet shatl pmmplly furnish 0 Lender al} patices of

h. 1f Borrower makes these payments directly, Borrower shatl promotly furnish to

L SLIET Ay

4

amounts o be paid under this paragrap
Lender teceipts evidencing the payments. A
Borrowct shall promptly discharge any lien which has priority Vet this Security Instrument unless Borrower: (8) “
pligation secured by she tien in a manner acceptable to Lender; (b) comests in p
i A

agrees iR writing to the payment ofthea
good faith the tien by, oF defends against enforcement of the fien in, legal proceedings which in the Lender’s opinion
satisfactory 10

aperate t© prevent the eaforcement of the tien: or (€} secures from the holder of the tien an agreement
i 1 derermines that any part of the Property is subject 10

Lender subordinating (he lien 10 this Security Instrument. Lender the Propert \
a tien which may attain priority OVer this Security Instrument, Lender may give Borrawer a nolice identifying the lien.
Borrowet shall satisfy the lien of take one of OT¢ of the actions set

5. Hazard ot Property Insurance. Borrower shall keep \he improvements nOW existing OF nereafter crected on the
Property insured against luss by fire, hazards included within 1he terta vextended coverage” and any other hazards,
inciuding floods o flooding, for which Lender requires insurance. This ingurance shall be maintained in the amounts and
for the periods that Lendet Tequires. The insurance carrier providing the insurance shat} be chosen by Borrowet subject
1o Lender's appraval which shall not be unreasonably withheld. 1f Borrawer fails 0 maintain coverage descrived above,
Lender may, at Lender's option. obtain coverage 1o protect {ender's rights :n the Property in accordance with

aragzaph 7.
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‘All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.

" Lender shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender
4 ail receipts of paid premiums and renewal notices. In the event of loss, Borrower shali give prompt notice to the
S insurance carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower.

s Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 resloration or repair
.. Ofthe Property damaged, if the testoration or repair is economically feasible and Lender's security is not lessened. 1 the
' resioration or repair is not economically feasible or Lender's security would be fessencd, the insurance proceeds shatl

be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
1f Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair

ar restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period

will begin when the nciice is given.

Uniess Lender 2ad Borrower otherwise agree in wriling, any application of procecds to principai shall not exiend or
postpone the due daie ofthe monthly paymenis referred to tn paragraphs 1 and 2 or change the amount of the
payments, If under parasradh 21 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and
proceeds resulting from dairags (o the Propenty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrurent immediately prior to the acquisition.

6. Occupancy, Preservation; Maintenance and Protection of the Property; Borrower’s Loan Application;
Lcaseholds. Borrower shall occup?, stablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the dz(e ~fsccupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess extenuating circumstances exisl which are beyond Borrower’s control,
Borrower shall not destroy, damage or impair tt'e Property, allow the Property to deterioraie, or commit waste on the
Praperty. Borrower shafi be in default if any foricituie action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiturs 58 the Property or otherwise materially impair the lien created by
this Sccurity Instrument or Lender's security inierest. 3o(rswer may cure such a defaul and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, preciudes forfeiture of the Borrower's interest i1 thy Property or other material impairment of the lien
creaied by this Security Instrument or Lender’s security interesi.-Borrower shall also be in default if Borrower, during the
{oan application process, gave materially false or inaccurate infortaatiea or statements to Lender (or failed to provide
Lender with any material tafrrmation) in connection with the loan evidzared by the Nate, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a printipal residence. If this Securily Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. (f Borrower acquires fee title Lo the Property,
the leaschold and the fee title shali not merge unless Lender agrees to the meiger inwriting,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenanis and agrecments
contained in this Security Instrument, or there is a legal proceeding that may significaniy, affect Lender’s rights in the
Property (such as a proceeding in bankruptry, probate, for condemnation or forfeiture or 15 enforce laws or
regulaticns), then Lender may do and pay for whatever is necessary (o protect the value of #iic-Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien whica his oriority aver this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Praperty 10 make
repairs. Although Lender may 1ake action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower serured by
this Security lastrument. Unless Borrower and Lender agree to other terms of payment, these amounts skal' pear
interes from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from teuder to
Borrower requesting payment,

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage requited by Lender lapses or ceases to be in effect, Borrower shail pay the
premiums required 1o obtain coverage substantiaily equivalent to the mortgage insuranice previously in effect, at a cost
substantially equivalent to the cost to Borrower of the monigage insurance previously in etfect, from an alternate
| mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum cqual to one-twelfth of the yearly mongage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if movgage insurance coverage {in the amount and for the periods that Lender requires) provided by
| an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required lo
maintain mortgage insurance in effect, or to provide a loss reserve, unti) the requirement for mongage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

2Coet596
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-All insurance policies and renewas shall be acceprable to Lender and shall include a standard mortgage clause.

" _ender shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lenaer

4!l receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice io the

" insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Bprrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair

“* of the Property damaged, if the restoration ot repair is economically feasible and Lender’s security is not Jessened. If the

restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice trom Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair

or restore the Praperty or lo pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender <na Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o the monthly payments referred 10 in paragraphs ! and 2 or change the amount of the
payments. If under paragraoh 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from datruge to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Lusicuricnt immediaiely prior to the acquisition.

6. Occupancy, Preservatior, Vaintenance and Protection of the Property; Borrower’s Loan Application;
Leasehofds. Borrower shall occupy, 2stablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shalf continue to accupy the Property as Borrower's principal
residence for at Jeast one year after the dite of accupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage er impair the Pioperty, allow the Property te deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeivsse action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeivur. of the Property or otherwise materiatly impair the lien created by
this Security Instrument or Lender's security interest, Boirower may cure such a default and reinstate, as provided in
paragraph 8, by causing the action or proceeding to be i missed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s inferest ‘n thi? Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially faise or inaccurate information of statements to Lender (or failed to provide
Lender with any material information) in connection with the foan eidrared by the Note, including, but aot limited to,
representations concerning Borrower’s occupancy of the Property as a pansival residence. I this Security Instrument is
on a leaschold, Borrawer shall comply with alt the provisions of the lease. Al Borrower acquires fee litle 10 the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the meiger in writing.

7. Protection of Lender's Rights in the Property. [f Borrower fails 1o periormthbe covenants and agreements
contained in this Seeurity Instrument, or there is 2 legal proceeding that may signiticzntly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probale, for condemnation or forfeiturc o7 to enforce Jaws or
regulations), then Lender may do and pay for whatever is necessary o protee! the value of 1e Property and Lender’s
rights in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this
Security [nstrument, appearing in court, paying reasonabie atiorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowzy secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shaa bear
interest from the daic of disbursement at the Note rate and shall be payable, with interest, upon notice froin Lender lo
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums tequired (o maintain the morigage insurance in cffect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in eifect, Borrower shall pay the
premiums required 1o obiain coverage substantially cquivalent to the morgage insurance previously in effect, at a cost
substantiatly equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. 1T substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay 1o Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these
payments as a loss reserve in liew of morigage insurance. Loss reserve payments may no longer be required, at the
option of Lender, il morigage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agresment between Borrower and Lender or applicabic law.

SOt t556
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' 9. Inspection. Lender or its agent may make rcasonable entrics upen and inspcc!ionsl(')?égﬁt%cny. Lender shall
g give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

£ 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
g any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assizned and shall be paid to Lender.

1n the event of a tofaf taking of the Property, the proceeds shall be applied o the sums secured by this Security

_Ff Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
e which the fair market valae of the Property immediately before the 1aking is equal to or greater than the amount of the
T sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in

wriling, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking, Any balance shall be paid 1o Borrower, In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amaunt of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security

Instrument whethero: not the sums are then due.

If the Property is zizandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settbe‘a olaim for damages, Borrower fails to respond to Lender within 30 days after the date the
aottce is given, Lender is zuthorized to collect and apply the proceeds, at its option, cither to restoration or repair of the
Property or to the sums secaird by this Security Instrument, whether or not then due.

Unless Lender and Borrowe: oliierwise agree in writing, any application of proceeds 1o principal shall not extend or
pastpone the due date of the montiily p2yments rcferred to in paragraphs | and 2 or change the amount of such
payments.

11. Borrawer Not Released; Forbearrace By Lender Not a Wajver. Extension of the time for payment or
modification of amortization of the sumis securra vy this Security Instrument granted by Lender to any successor in
intcrest of Borrawer shall not operate to release the fiability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of th: sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's svcsessors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude thic er<ivise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several i.fabi*ity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assinns of Lender and Borrower, subject (o the
provisions of paragraph 17. Borrower's covenants and agreements shall’be joint and several, Any Borrower who
co-signs this Secunty Instrument but does not execute the Note: {a} is co-s.gning this Securily Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under th: terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrumen:; and (c) agrees thal Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations wth ri gard 1o the terms of this Security
Instrument or the Note without that Borrower’s consent,

13. 1.0an Charges. If the loan secured by this Security Instrument is subject t0 o fay~which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collectsit-or.t0 be collected in
connection with the loan exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Rorrower which
exceeded permitied fimits will be refunded to Borrower. Lender may choose to make this refund by reaucing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces princizal; the reduction
will be treated as a partial prepayment without any prepayment charge under the Nole.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methad. The notice shall be directe:tiv the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in thic paragraph.

15. Goveraing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this ¢nd the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. “iransfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if 2 beneficial inerest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of aii

sums
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secured by this Security Instrument. However, this opiion shall net be exercised by Lendet VX &iGise ig Psr%ﬁigi'{cﬁ %ﬁ
federal faw as of the date of this Security Instrument,

{ . If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not {ess than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums secured
.. by this Security instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke
 any remedies permitted by this Security Instrument without further notice or demand on Borrower.

8. Borvower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
™ enforcemnent of this Secutity Instrument discontinued at any time prior to the cartier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security lnstrument; or (b) entry of a judgment enfarcing this Security Instrument. Those conditions are that
Borrower: (aj pays Lender all sums which then would be due under this Security instrument and the Note as if no
acceleration had occurred; (b cures any defauit of any other covenants or agreements; (c) pays all expenses incurred

in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) 1akes such action
as Lender may reasonably require 10 assure that the lien of this Security Instrument, Lendet's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Barrower, this Security Instrument and the obligations secured hereby shall remain fully cffective as if
no acceleration had ocenrred. However, this right 1o reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Chrag: of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sokl oné ¢i.more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer™ thaizollects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes ¢1 t'ie Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Scrvicer, Borrower will be given wriiten notice of the change in accordance with paragraph 14 above and applicable law.
The notice will staie the name and address 0f the new Loan Servicer and the address to which payments should be
made. The notice will also contain any otned information required by applicable taw.

20. Hazardous Substances. Borrower shill not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borower shall not do, nor allow anyone else lo do, anything affecting
the Property that is in violation of any Environmeniat Law. The preceding two sentences shall not apply to the presence,
use, ot storage on the Property of small quantities of Hazzrous Substances thar are generatly recognized to he
appropriate to normal residential uses and to maintenance Of the-Property.

Borrower shatl promptly give Lender written notice of arLy investigation, claim, demand, {awsuit or other action by
any governmental or regulatory agency or private party involving th: Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Bo rerver leamns, or is notified by any governmental or
regulaiory authority, that any remnoval or other remediation of any Hazzedrus Substance affecting the Property js
necessary, Borrower shal! promptly take all necessary remedial actions iis zccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substaces defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, keros:ne, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials contzining asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means f¢oeral laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental piotaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: 7
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fol’owing Borrower’s log)
breach of any covenant or agreement in this Security Instrument (but nat prior to acceleratiot. up ez paragraph B
17 unless applicable law provides otherwise). The notice shall specify: () the defuult; (b) the acticn required to L
cure the defaudt; (c) a date, not less than 30 days from the date the notice is given to Borvower, by wlizi; the R
defauit must be cured; and (d) that failure to cure the default on or hefore the date specified in the nolizeutay -~
result in acceleration of the sutas secured by this Security Instrument, foreclosure by judicial proceeding aud Q:I
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the N
.

right to assert in the foreclosure proceeding the non-existence of a default or uny other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified [n the notice, Lender at jts
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys® fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Ridlers to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into ani shall
ameénd and supplement the covenants and agreements of this Security Instrument as if the rider{s) were a part of this

Security Instrument. [Check applicable box(es)]
(] Adjistable Rate Rider ClCondominium Rider () 1--4 Family Rider
(IGraduated Payment Rider L1Planned Unit Development Rider ClBiweckly Payment Rider
[IBalioon Rider + [JRate tmprovement Rider (JSecond Home Rider

[ Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with at.

Witnesses:

[4/1«4,/}4(; &
KIMBERLY ENK 7/
Sociat Security Number _342-62-8743

Lo ,’" N

Y, 22 //,Me
MITHAEL 0 SHEA

Social Security Number _336-66-6210

(Scal)

-Batrower

Social Security Number P— Social Security Number

{Space Below 172 Line For Acknowledgment}

STATE OF ILLINOIS, Cook County ss:

1, the undersigned , a Notary Public in and for said county and state do hereby certify
that XIMBERLY ENK. AN UNMARRIED WOMAN: and MICHSEL 0 SHEA, AN UNMARRIED MAN

personally known to me to be the same person(s) whose name(s) subscribed 1/ the foregoing instrument, appeared
before me this day in person, and acknowledged that they signedand delivered the said instrument as
therr  free and veluntary act, for the uses and putposes therein set forih,

Given under my hand and official seal, this 17 dayof  August

My Commission expires:

This Instrument was prepared by:  MONNIE VASQUE!Z

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/30
ISCICMDTIL//0491/3014(9-90)-L PAGE6OF 6




UNOFFICIAL COPY




