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MORTGAGE

NOTICE: THIS 1L.OAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS

OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Instrument”) is given on JULY 13, 1996 . The monigagor is

CARCL R. DAVIS ALSO KNOWN Al CAROL RANCE-DAVIS, A SINGLE PERSON ; ,D

("Borrower™). This Sccurity Instrument is given o

S/ S ST

CORINTHIAN MORTGAGE CORPORATICN, OFES4.TING IN THE STATR OF KANSAS .

™ which is organized and cxisting under the laws of THE STATE OF #LSSISSIPPI , and whose
O3 addressis PO BOX 29154 SHAWNEB MISSIOR, KS 66201-14%0
N ("I ender). Borrower owes Lender the principal sum of
\NS) STXTY PIVE THOUSAND SEVEN HUNDRET BIGHTY THREE AND 00,'100

Dotiees (US. §  €5783.00 )

this Securily Instrumeit " Note™), which provides for monthly
ArLTam 01, 2026 . This Securily

W s

: Q) ‘This debit s evidenced by Borrower's note dated the same date as

payments. with the full deby, if not paid carlicr, due and payable on
Tnstrumient secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications of the Note; (b) the payment of all ather sumis, with interest, advanced under paragrap® 7. to protect the sccurity of
this Security Instrument: and {c) the performance of Borrower's covenants and agreements under this Seonsity Instrument and the
Note. For this purpnse, Borrower does hereby morigage, grant and convey to Lender the following desztiboa-property located in

COOK County, Ilinois:

SER EXHIBIT *A® ATTACHED HERETO AND MADE A PART HEREOF FOR ALL PURPOGED.

86543077

SUBJECT TO EASEMENTS, RESTRICTIONS, RESERVATIONS, COVENANTS OF RECORD, IF ANY

which has the address of 9751 S CLAREMONT AVE., CHICAGO [Streat, City],
inots 60643 (Zip Code] ("Propesty Address”);

ILLINIIS /Single Family - FAMAFHLMC UNIFORM
f) INSTRUMENT Form 3014 9/90
A

BV{IL) (asoi.0t
VMP MORTGAGE FORMS - (8Q0)523-7291
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;" TOGETHER WITH all the improvements now or hecealter erected on the property, and all easements, appartenances, and
[ fixtures nowe or hereafter a part of the property. AH replacements and additions shall also be covered by this Sccurity Instrument,
! Al of the foregoing is referred 1 in this Security Instrument as the "Property.”

' BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
' srant and convey the Preyerty and that the Property is unencumbered, except for encumbrances uf record, Berrower warranls and
¢ will defend gencrally the utlz 1o the Property against all claims and demands, subject ip any encumbrances of record.

" THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimited
variations by jurisdiction 10 constitute a uniform sccurity instrument covering real property.

UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principsl and Interest; Prepayment and Late Charges.  Borower shall promptly pay when duc the
principal of and interest cn the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance.  Subject (o applicable law or to a writien waiver by Lender, Borrower shall pay lo
Lender on the day monthly payments are duc under the Note, until the Note is patd in full, a sum ("Funds”) for: (a) ycarly taxes
and assessments which may attain priority over this Sccurity Instrament as a licn on the Property; (h) yearly leaschold payments
or ground renis od the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly morigag:-insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accardance with the
provisions of paragrapi-a-in licu of the payment of morigage insurance premiums. These ilems are called "Escrow liems.”
Lender may, al any time; colieciand hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may require foc Poirawer’s escrow account under the federal Real Estate Settiement Procedures Act of 1974 as
amended from tme o time, 12 U/s.0. Scction 2601 ef seg. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time.collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimat: the amount of Funds due on the. bisic of current data and reasonable cstimates of expenditures of future Escrow Jlems or
otherwise in accordance with applicable law.

The Funds shafl be held in an institution whose deposits are insured by a fcderal agency, instrumentality, or entity (including
Lender, it Londer is such an institution) or in any Futeral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
liems. Lender may not charge Borrower fos holding and anplying the Funds, annually analyzing the escrow account, or verifying
the Escrow items, unbass Lender pays Borrower interest 01 the Funds and applicable faw permits Lender to make such a charge.
However, Lender mav require Borrower to pay a one-time ¢narg? for an independent read esiate iax reporting service used by
Lender in connection with this oan, unless applicable law pravides otherwise. Unless an agrecment is made or applicable law
requires interest to be paid, Lender shall not be required to pay Boriower any intcrest or camings on the Funds, Borrower and
Lend:r ray agree in writing, however, that intcrest shatl be paid on (e “unds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debis o the Funds zud the purpose for which cach debit to the Funds was
madt:. The Funds are pledged as additional seeurity for all sums scoured by this Security Instrument,

I the Funds held by Lendes exceed the amounts permitted 10 be held by appicable faw, Lender shall account o Borrower for
the excess Fands in accordance with the requirements of applicable faw. If the amour: of the Funds held by Lender at any time is
not sufficient to pay the Escrow Kems when due, Lender may so notify Borrower in waitkaz, and, in such case Borrower shall pay
10 lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment i full of all sums seeured by this Secunity Instrument, Lender shalt promptiy refund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Londer shall acquire or sctl the Property, Lender, prior to the acquisition or sale of the
Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit againstane’ ums secured by this
Seiurily Insirument,

3. Application of Payments. Unless applicable law provides atherwise, all payments received by Lendur der paragraphs
1 and 2 shall be applicd; first, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
thurd, to interest dug; fourth, w principal duc; and lasy, 1o any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in thal manncr, Borrower shall pay them on time directly (o the
person owed paymen). Borrower shall promptly furnish 1o Lender all notices of amounts 10 be pait under this paragraph. If
Forrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sccurity [nstrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the ficn in a manner acceptable to Lender; (b) conlesis in good faith the lien
hy, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate o prevent the
anforcement of the lien; ur (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien lo
this Security Instrment. If Lender determines that any part of the Property is subject 1o a lien which may atiain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take onc oggnore
of 1he actions set forth above within 10 days of the giving of notice. Inhials: K&Q
@ BV(IL) (@s02:.00 Page 20t 6 Form 3014 9/60
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¢ S. Hazard or Property Insurance. Borrower shail keep the improvesents now existing or hereafier erected on the Property
¢ insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
i flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insuraiice carrier providing the insurance shall be chosen by Borower subject to Lender’s approval which shall not
be unrcasonably withheld. 1f Borrower fails 1o maintain coverage described above, Lender may, at Lender's option, obtain
~ coverage o protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policics and remewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shalt
have the night 1w hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and renewal natices. In the event of loss, Bomower shali give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration of repair is economicalfy feasible and Lender’s scurity is not lessened. If the restoration or
repair is ot economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Secwity instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not snswer within 30 days a notice from Lender that the insurance carrier has offered to scttle a claim, then
Lender may collect the insirance proceeds. Lender may use the proceeds to tepair or restore the Property or 1o pay sums secured
by this Security Instrumen?, whcther or not then due. The 30-day period will begin when the notice 1s given,

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall ot extend or postpone
the due daic of the monthly payricos referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lenuer; Borrower’s right to any insurance policies and proceeds resulting from damage to the
Propurty prior to the acquisition shall pesy 10 Lender to the extent of the sums secured by this Sceurity Instrument immediately
prior 1o the acquisition.

#, Occupancy, Preservation, Maintenaner and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Bormower shall occupy, establish, and use the Froperty as Borrower's principal residence within sixty days after the execution of
this ‘Security Instrument and shall continue to occupy the Property as Borrawer’s principal residence for at least one year after the
dale of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deleriorale, or commil waste on the Xoperty. Borrower shall be in default if any forfeiture action or
procceding, whether civil or criminal, is begun that in Lender’s goor. faith judgment could result in forfeiture of the Property or
otherwise maierially impair the Yien created by this Security Instrument-or Lender's sceurity interest. Borrower may cure such a
defuult and reinstate, as provided in paragraph 18, by causing the acticp ¢ proceeding to be dismissed with a ruling thay, in
Lender’s good faith determination, preciudes forfeiture of the Borrower's iatorest in the Property or other material impairment of
the licn created by this Sccurity Instrument or Lender's security interest. Borroweraiiadl also be in default if Borrower, during the
foan application process, gave materially false or inaccurate information or statements 7 Lender (or failed 1o provide Lerder with
any material information) in conncction with the loan evidenced by the Note, inc'iding, but not limited to, representations
concerriiig Borrower’s occupancy of the Property as a principal residence. If this Securiiv/insirument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fec title to the Proped, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Bomower fails (o perform the covenanis ana agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righw-di e Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lerder may do and pay
for whaiever is nccessary (o protect the value of the Property and Lender's rights in the Property, Lender s acdons may include
paying any sums scenred by a lien which has priority over this Security lnstrument, appearing in court, puying reasonable
atlorneys’ fecs and entcring on the Propeny 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the duie of
disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance [f Lender required mortgage insurance as a condition of making the foan secured by this Security
Instrument, Borrowar shall pay the premiums sequired to maintain the morgage insurance in effect. If, for any reason, the

" morigage insurance coverage required by Lender lapses or ceases lo be in effect, Borrower shall pay the premiums required to
oblain coverage substamtially equivalent to the morigage insurance previously in effect, at a cost substantially cquivalent to the
_cost to Bormower of the mongage insurance previously in effect, from an altcrnatc mortgage insurcr appraved by Lender. If
substantially equivalent mongage insurance coverage is not availble, Bosrower shall pay 10 Lender each month a sum equal o

one-twelfth of the vearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or %

$ 296

L L

be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss 1
LTV Y
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" payments may no longc. be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
. that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
- insurance ends in accordance with any writlen agreement between Borrowar and Leader or applicable law.

9. Inspection. Lender or its agent may make reasonable cntries vpon and inspections of the Property. Lender shali give
Bomower notice at the time of or prior to an inspection specifying reasonzble cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
. condemnation or other taking of any part of the Property, or for conveyance in licy of condemnation, are hercby assigned and
+  shall be paid o Lender.

In the event of a total taking of the Propenty, the proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair market
valuc of the Property immediately before the uking is equa! to or greater than the amount of the sums sccured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Sccurity Instrument-chall be reduced by the amount of the proceeds muitiplicd by the following fraction: (a) the total amount of
the sums sccured umiaediately before the taking, divided by (b) the fair markel value of the Property immediately before the
taking. Any balance on2!i be paid 10 Borrower. [n the event of a partial faking of the Property in which the fair market value of the
Property immediately Lomce the taking is less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender oticswise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 10 the
sums sccured by this Security incuument whether or not the sums are then due.

If the Property is abandoned ov Borrower, or if, after notice by Lender to Borrower that the condemnor offers o make an
award or sete a claim for damages, Borrawer fails (0 respond to Lender within 30 days after the dale the notice is given, Lender
is authorized 1o collect and apply the prorzeds, al its eption, ¢ither 10 Tesioration or repair of the Property or (o the sums secured
by this Security Instrument, whether or not thep-die,

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to i puragraphs 1 and 2 or change the amount of such paymentsy,

11, Borrower Not Released; Forbearance By LepJe: Not a Waiver. Exicnsion of the time for payment or modification
of amontization of the sums secured by this Sccurity Instument granted by Lender 1o any successor in interest of Borrower shall
not operaie to release the liability of the original Borrower o Borrower's successors in interesl. Lender shall not be required to
commence proceedings against any suceessor in interest or refusew extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by rcason of any acirund made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in cxercising any right or remesy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-.igners. The covenanls and agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Ledder and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several” Any Barrower who co-signs this Security
Instrument but does not execule the Note: (a) is co-signing this Sceurity Instrumeat only. o morigage, grant and convey thal
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is noy gersonally obligated 1o pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may tgree to extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note withonl Piai Borrower’s consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a law which sots-maximum loan charges,
and that taw is finally intcrpreted so that the interest or other loan charges collected or Lo be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to‘rrajuce the charge to the
permiied limit and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Notc or by making a direct payment io
Bomower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Notc.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicabie faw requires use of another method, The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by first class mail to Lender's
address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Security

" Instrument shall be deemed to have been given to Borrower or Lender when given as peovided in this paragraph,

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the

_ jurisdiction in which the Property is Jocated. In the cvent that any provision or clause of this Security Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision, To this cnd the provisions of this Security Instrument and the Note are declared to

be severable. Inltiais: 1/___@"

m -BV(IL) (9502).00 Paged ot @ Form 3014 9/80
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16. Borrower's Copy. Borrower shall be given onc conformed copy of the Notc and of this Security Instrument.

17. Transfer of the Property or a Beneficia) Interest in Borrower. If all or any part of the Property or any interes! in il is
sald or ransferred (or if a beneficial intcrest in Borrower is sold or transferred and Borrower is not a natursd person} without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daic of this
Security Instrument.

If Lender exerciscs this option, Lender shall give Bortower naotice of acceleration. The rotice shall provide a period of not less
than 30 days from the date the notice iv delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior 1o the cxpiralion of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. Jf Borrower meets certain conditions, Barrower shall have the right 1o have
enforcement of this Sccurity Instrument discontinued at any time prior w the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaiement) before safe of the Property pursuant to any power of sale contained in this Sccurity
Instrument; ar (b) enry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower: () pays Lender aif
sums which ther woueld be due under this Secunly Instrutnent and the Note as if no acccleration had occurred; {b) cures any
default of any uther covenants or agreements; (¢) pays all expenses incurred in enforcing (his Security Instrument, including, but
not limited to, reasonableciynineys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Insttument, Lender’s wights in the Properly and Borrower’s obligation to pay the sums secured by this Security
Instrument stall continue unchiangzed. Upon reinstaiement by Borrower, this Sccurity instrumient and the obligations secured

‘hereby shall remain fully effective £5 i7 no acceleration had occurred. However, this right to reinstate shail not apply in the case of

acceleration under paragraph 17.
19, Sale of Note; Change of Loan Serraccs. The Note or a panial interest in the Note (together with Lhis Security

Instrument) raay be sold one or more times with<ai prior notice 1o Borrower. A sale may result in a change in the entity (known
as the “Loan Scrvicer™) that collects monthly payments due under the Note and this Sceurity Instrument. There also may be onc or
more changes of the Loan Servicer unrelated 1o a ‘ale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writter. notice of the change in accordance with parugiaph 14 above and applicable faw. The notice will state the name and
address of the new Loan Servicer and the address to waich pavments should be made. The notice will also congain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nol cause or pamit the presence, use, disposal, storage, or release of any
Hazardons Substances on or in the Property. Borrower shall not do, mor allow anyone clsc to do, anything affecting the Property
that is in violation of any Environmenial Law. The preceding two seniupces shall not apply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally tecornized to be appropriatc 1o normal residential uses
and 1o mainienance of the Property.

Borrowsr shall prompuly give Lender written notice of any investigation, (laim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Ha:ardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any goveminiental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necesea'y, Borrower shall promptly take all
necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic o hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or (oxic putroleum products, loxic
pesticides and herbicides, volatile solvents, matcrials containing asbestos or formalichyde, and radioacivs inaicrials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Properiy1silocated that relate
1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenamt and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreciosure by judicial proceeding and sale of the Property, The notice shall further inform

" Borrawer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence

of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the

. date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this

Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be cntitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, 70‘

timited to, reasonable attorneys' fees and costs of title evidence,
Initiale; Q‘) ﬁ/
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22, Release.  Upon payment of all sums sccured by this Sccurity Instrument, Lender shafl release this Security Instrument
: without charge 1o Borrower. Borrower shall pay any recordation cosis.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. !f one or mozc riders are exceuted by Borrower and recosded together with this
Security Instrument, the covenants and agreements of cach such rider shafl be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secunity Instrument.

{Check applicable box{es})

[ Adjustable Ratc Rider (] condaminium Rider (] 1-4 Family Rider

[ ] Graduated Payment Rider (1 Planned Unit Development Rider  [_] Biweekly Payment Rider

(] Balloon Rider [_] Ratc Improvement Rider (7 Sccond Home Rider

[X VA Rider (2 Other(s) [specify}

BY SIGNINC BELOW, Borrower-accepts and agrees to the terms and covenants coniained in this Security Instrument and in
any rider(s) exccused by Borrower and recarded with i,

Witnesses: @@u-( g’“’/“‘ ; zf;uuu (Scal)

AROL DAVIS Domower

(Seal)

-Borrowes

{Scal) (Seal)

Borrower -Borrower

STATE OF ILLINOIS, Q ﬁ&t’/ County ss:
I, ‘.&}; W 3 , & Notary Pubtic in and for sairl county and siatc do hereby certify that

”
/Q@w - s 14 Sl Q’W%

, personally known 1o me (o be the sme persoi(s) whose name(s)

subscribed to the forsgoing instrument, appeargd hefore me this day in person, and acknowledged that %
sigaud and delivered the said instrument as free and voluntary getyfor the uses and purposes 2erzin set forth.
Given under my hand and official scal, this // YWUn  dayof 4‘?

My Commission Expires:
Notary Public

‘A‘AAALALA:AA
»OFFICIAL SEAL

¢ Gaye Naplet 4

& Notary Public, State of 1itincis P

4

mission Expires 519197 §

M
‘#'y?vvvv-vvvw vV
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! , Y.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS 1.OAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS

L

L]
i AFFAIRS OR ITS AUTHORIZED AGENT.
"f THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 11TH day of
N JULY , 1996 ,and is incorporated into and snall be deemed 10 amend and supplement the
{ ',-, Mongage, Deed of Trust or Deed lo Secure Debi (herein '*Security Instrument™) daied of even daic herewith,
a given by the undersigned (herein “Bormower'*) ta secure Borrower's Note o

v.‘ CORINTHIAN MORTGAGE CORPORATION

i (herein “Leades™)

‘ and covering the Propenty described in the Security Insirument and locased at
9751 3 CLAREMONT AVE,, CHICAGO, IL 60643]

(Propenty Address)

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreemenis made in the Security
[r=trument, Borrower and Lender further covenant and agree as follawy:

«f e indebiedhess secured hereby be guaranteed or insured under Title 38, United States Code, such Tite and
Regv'ations ixsued theceunder and in effect on the date hereof shall govern the rights, duties and linbilities of
Be.rovest and Lender. Any provisions of the Security Instrument or ather instruments executed in conneciion with
spid 'nde! tedness which are inconsisient with said Tite or Regulaiions, including, bl not limited 1o, the provision
for paym-at »f any sum in connection with prepayment of the secured indebicdness and the provision that the
Lender mas arz2lerate payment of the secured indebiedness pursuant 1o Covenant 17 of the Security [nstrument, ase
herehy amen!ledr negated to the exicat tecessary to conform such instruments to said Tide or Regulations,

LATE CHARGE: 21 I'ender's option, Bomower will pay a *'late charge™ noy exceeding four per centum (4%) of
the weerdue paymeat %o paid more than fifteen (15) days after the due dawe thereol to cover the extra expense
involved in handling delingr=nt payments, but such *'lae charge' shall not be payabic out of the proceeds of any
sale made to satisfy the if deb prtr=ss scoured hereby, uniess such proceeds are sufficient 1o dbcﬁurgc the entire
indehledness and all proper cuwy and ¢xpenses secured hereby.

GUARANTY: Should the Departa ent of Veicrans Affairs fail or refuse to issue jts guaranty in full amount within
60 days from the datc that this loaxweid nommally become eligible for such guaranty committed upon by the
Departmezt of Veerans Affairs under the provisions of Tide 38 of the US. Code *'Veterans Benefits,” the
Morigagee inay declare the indebledness ney sty secysed at onice doe and paysbie and may foreclose immediawly ot
may exercis: any other rights hercunder or k2 ary other propes acticn as by law provided.

TRANSFER OF THE PROPERTY: If all or any rws Property or wiy interest in it is sold or rangfernd, this
loan may he declared immedizely due and payable (ipon Jansfer (“assumption’’) of the property sccurin such
loan to sy transfezee (assumer™), unless the acywbilty of the assumption and tranafer of this haan is
established by the Depanment of Veicrans Affairs or its auhriized agent pursuant io Scction 3714 of Chapter 37,
Title 38, United Stotes Code.

An guthorized transfer ('assumption’”} of the property shall also be s.0i7¢t to additional covenants and agreements
as scd fort below:

{a) ASSU; FEE: A fee equal to one-half of 1 percent /.50%) of the unpaid balance of this
Yoan as of the date of trangier of the property shall be payable at the tim( of wantfer to the mortgages of its
suthorized agent, as trustee for the ent of Veterans Alfairs. If the assumcs£9%.e 10 pay thig fec a1 tc time of
transfer, tha fee shall constiute an additional debt 1o that already secured by this instrament, shall bear interest of the
raie herein provided, and, at the option of the mongages of the indchiedness herchy sicursd or any transferce
thereof, shall be immediately duc and payable. This fee is sutomatically waived if the sasuricr is exempt under the
provitions of 38 US.C. 3729 {c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allo assumntion and
mansfer of thix Ioan, a processing fee may be charged by the monﬁ o¢ or its anthorized agent for delermading the
creditworthiness of the assumct and subsequently revising the holder's ownership records when an 7anrved
wransfer is completed, The amount of this charge shall not exceed the lesser of the maximum estable Do
Depariment of Yeterans Affairs for & loan tw which Secton 3714 of Chapter 37, Title 38, United Stater/Crds
applics or any maximum prescribed by applicable State taw,

fc) ASSUMPTICN LUDEL%! } Y LIABILITY: If this obligation is assumed, then the assumer hereby n;froca
10 assume ail of the obligations of the veteran under the terms af the instraments creating aid securing the loan,
including the obligation of the veteran to indemnify the Department of Velerans Affairs (o the extenl ol any claim
payment srising (rom the guaranty or insurance of the indebtedness created by this instrument,

LI »36

[N WITNESS WHEREQE, Borrower(s) has exccuted this V.A. Guaranteed Loan and Assumplior Policy Rides,

w g“'“‘{{" /J%t?bcc, ;94‘-«_/_2(/
8

CMROL RANCE - -Borrowsr +Botrower

Rorrawat -Borrower

V.A, GUARANTEED LOAN AND

ASSUMPTION AOLICY RIDER
B30 (9408, 594
VMP MORTOAGH FORME - (40018317281
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VA RIDER

The title "Secretary of Veterans Affairs” shall be substituted for that of "Administrator of
Veierans Affairs” each time that it appears in this document pursuant o the provisions of Section
2. Public Law No. 100-527, The Department of Veterans Affairs Act,

The mongagor covenants and agrees that so long as this mortgage and the said note, secured
hereby are guaranteed under the provisions of the Servicemen's Readjustment Act of 1944, as
amended. fie will not execute or file for record any instrument which tmposes a restriction upon
the sale or opcupancy of the mortgaged property on she basis of race, color, ur creed. Upon any
violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of the
debt secured heréby, immediately due and pavable.

The borrowers agree that if the legal holder of the note described herein and secured hereby
should not become eligitis~ to obtain a guarantee of not less than $36,(00 or 40% of the amount
of this loan, whichevet is g lesser, under the Servicemen’s Readjustment Act of 1944 and
amendments within sixty daysirom date hereof, said legal holder may at its option declare all

sums secured hereby immediately due and payable.

.,\\ . //?
) y y o 4
/ / A £ g aule - At

Orrower Rormower

*For use on loans over $45,000.
VARIDER (&35}
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LEGAL DESCRIPTION RIDER

-

,“ PARCEL 1: LOT 4 IN LARSON'S RESUBDIVISION OF LOT 3 AND PART
OF LOT 4 IN CIRCUIT COURT PARTITION OF THAT PART OF THE i
SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 7, TOWNSHIP 37
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS: COMMENCING AT A POINT IN THE RANGE
LIN: OF CALUMET AND WORTH, 37 RODS NORTH OF THE SOUTHWEST
CORNER OF THE ABOVE DESCRIBED TRACT OF LAND RUNNING; THENCE
EAST N LINE PARALLEL WITH THE SOUTH LINE OF SAID LOT, 40
RODS;~ THENCE SOUTH 10 RODS TO THE POINT OF BEGINNING, IN

COCK CCUNTY, ILLINOIS.

PARCEL 2: THE SOUTH 4.63 FEET OF A STRIP OF LAND 9.13 FEET
WIDE NORTH -aND _ADJOINING THE EAST 123 FEET OF THE WEST
\ 488.85 FEET OI' TME NORTH 165 FEET OF THE SOUTH 47 RODS OF
' THE WEST 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 7, TOWNSH(P 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Tax Numbers:  25-07-116-166 and 25-07-116-195
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