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This SUBORDINATION AGREEMENT, made this __jith duy of __July

19_ 96 , by and between __ HERITAGE BANK '
hercinafier referred to as “MORTGAGEE" and CORINTHIAN MORTGAGE CORPORATION,

hereinafler reflerred to as "LENDER."

WHEREAS, CARQL RANCE DAVIS . .. . hereinafier
referred 0 as "BORROWER," has borrowed $__ _x0c00¢ _ 30.451.00 from
03/02 ., 19__98

MORTGAGEE seccured by Mongage/Deed of Trust dated
conveying cerlain property known as 3751 3 CLAREMONT AVE. CHICAGO. IL 60643 *%

and recorded of recordin ¢ook  ____ County, State of _ILLINOIS _ _ ..

as Insrument #_96-165506 , in Book , at Page .
WHEREAS, the LENDER has approved aJoanof $_63783 10 he execured
, BORROWER, secured

by_ CAROL RANCE DAVIS
by & Morigage/Deed of Trust on the property known as _ 3751 & CLAREMONT AVE.

__ _Chicaga, T1 60643 x# Sex. .legal Description attached hereto as exhibit

WHEREASZ. the LENDER is unwilling to make the aforesaid loan unto the BORROWER unless
the MORTJAGEE agrees that the new loan shall be a first Mortgage/Deed of Trust on the
aforementiores. - property and the existing lien of MORTGAGEE shall be a second

Mortgage/Dees of Trust on the aforementioned property.

NOW, THEREFORF., THIS SUBORDINATION AGREEMENT witnesseth, that for a valuabl;:
consideration of ONF, [JOLLAR AND NO/100, thie receipt and sufficiency of which is hereby
acknowledged, the partics do hereby agree and covenant as follows:

of Trust, in the amourof §__ 65783

"A"

1) MORTGAGEE aud LENDER do hereby agree that the new Mortgagee/Deed
shall be a valid FIRST LIEN //4? 7 52

on the property and chall be superior to MORTGAGEE'S lien recorded 34

Book__+ ___ ,atiPeze which shall be a SECOND L P
in and to said property. *( 75/ Instrument #36-165906 M ; L/ v

2)  This SUBORDINATION AGREEMENT shall be binding upon the LENDER

and MORTGAGEE, their persons! sspresentatives and assigns, and shall
vperale (o the benefit of the LENDEF. it's successors and assipns and any
purchaser at any foreclosure sale ioctituted pursuant 1o the new

Mortgage/Deed of Trust.

3)  MORTGAGEE hereby agrees to execute, acknrwledge and deliver Such 7 - %~
further inswuments as may be nccessary to eflciusic the purpose of the -

. ED T8

subordination.
WITNESS the following hunds and seals as of the day and year fizst <=cve wiitten. -
HERITAGE) BAYK ) / / MORTGAGEE . .i0% <1n < wru o
avi__ P all O P
Tl U R 7
CORPORATION ACKNOWLEDGMENT =~
STATE OF ILLINOIS ss IE4q 078
COUNTY OF COOK .
JULY , 19 96 , before

BE IT REMEMBERED, thaton this __11____ day of
me the undersigned, a Notary Public, came JEFFREY A. VOCK R
vice President of HERITAGE BANK ., a corporation duly
organized, incorporated and existing under and by virtue of the laws of
ILLINQIS . who 1s personally known to me to be such officer, and who
is personally known to me to be the same person who executed the within instrument on behalf
of said corporaton, and such person duly acknowledged the exscution of the samic 10 be the act
and deed of said corporadon. IN WITNESS WHEREOCF, I have hercuato set piy hand and
affixed my official seal, the day and year last above writicn.

\“;)?mcai SEAL"“.-- C_\ .y O‘ MQQO()
{ June Y. O'Mallay %uﬂ‘;l%é Q 6

Notary Publie, State of lilinols
My Commission Ppirdommistion Expires Oct. 14,1957

SUBONDAC (03/34)
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Exhihit A"

LEGAL DESCRIPTION
PARCEL 1: LOT 4 IN LARSON'S RESUBDIVISION OF

LOT 3 AND PART

OF LOT 4 IN CIRCUIT COURT PARTITION OF THAT PART OF THE
SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 7, TOWNSKEIP 37

NOR.[¥, RANGE 14, EAST OF THE THIRD PRINCIPAL
DESCPIBED AS FOLLOWS: COMMENCING AT A POINT I

MERIDIAN,
N THE RANGE

LINE OF CALUMET AND WORTH, 37 RODS NORTH OF THE SOUTHWEST
CORNEK Of THE ABOVE DESCRIBED TRACT OF LAND RUNMNING; THENCE

BEAST IN 7INE PARALLEL WITH THE SOUTH LINE OF

SAID LOT, 40

s RODS; THENCE SOUTH 10 RODS TO THE POINT OF BEGINNING, IN

I COOK COUNTY,  JLLINOIS.

PARCEL 2: THE 30UTH 4.63 FEET OF A STRIP OF LAND 9.13 FEET
WIDE NORTH AND ADJOINING THE EAST 123 FEET OF THE WEST
488 65 FEET OF THE NORTH 165 FEET OF THE SOUTH 47 RODS OF
THE WEST 1/2 OF THE (SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF

SECTION 7, TOWNSHIP 37 WCRTH, RANGE 14, EAST
PRINCIPAL MERIDIAN, IN {GOK COUNTY, ILLINOIS.

Tax Number: 25-07--116--166

Common Address: 9751 5. Claremont AVenues Chicago, IL

Rragarsi™

Mail to: Corinthian Mort i
} gage Corporatio
12820 W, B87th Parkway i "
Lenexa, KS 66215

Loan No. 66215 s .
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