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MORTGAGE dw

THIS MORTGAGE !S DATED AUGUST 15, 1996, b:ween Choon Kang Rhee, married to James K. Rhee,
whose address is 6509 N. Monticello Avenue, Lincu!w:ood, IL 60645 (referred to below as “"Grantor"); and
Peterscn Bank, whose address is 3232 W. Peterson-#venue, Chicago, IL 60659 (referred to below as

"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor sncrigages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described ieal property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures:~all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (irciuding stock in utilities with ditch or

irrigation rights), and all other rights, royalties, and profits relating to the real property, including without Himitation .

all minerals, oil, gas, geothermai and similar matters, located in Cook County. State of Illinois (the "Real
Property"):

THE N 17 FEET OF LOT 60 AND ALL OF LOT 61 IN PROESEL'S LINCOLN AVENUE SUBDIVISION, -

BEING A SUBDIVISION OF LOTS 1, 2, 3, 4, 20, 21 & 22 IN JOHN PROESEL -Z£7ATE PARTITION, A
SUBDIVISION OOF THE S 1/2 OF THE SW /4 OF SECTION 35, TOWNSHIP 41-¢'GRTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or His address is commonly known as 6509 N. Monticello Avenue, Lincolnwood, I 60645,
The Real Property tax identification number is 10-35-322-035.

Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and to all leases of the Property and
all Rents from the Property. |n additicn, Grantor grants to Lender a Uniform Commercial Code security interast in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement”™ mean the revolving line of credit agreement dated August
15, 1996, between Lender and Grantor with a credit limit of $200,060.00, together with all renewals of,
extensions of, moditications of, refinancings of, consolidations of, and substitutions for the Credit Agreament.
The maturity date of this Mortgage is August 31, 2006. The interest rate under the Credit Agreement is a
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variable interest rate based upon an index. The index currently is 8.250% per annum. The inferest rate to be
applied to the outstanding account balance shall be at a rate equal to the index, subject however 10 the
following maximum rate. Under no circumstances .ahdil the interest rate be more than the lesser of 25.000%
per annum or the makimum ¥ate aliowed by applicable law.

Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing indebtedness section of this Morigage.

Grantor. The word "Grantor” means Choon Kang Rhee. The Grantor is the mortgagor under this Mortgage.

. _‘Gumranlor._‘ The word "Guarantor" means and includes without limitation each and all of the guaraniors,
“ “sureties, and accommodation parties in connection with the Indebtedness.
improvemeris... The word "improvements” means and includes without limitation ali existing and future
Improvements, .oulldings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements ana otaar construction on the Real Property.
indebiedness. The weid "Indebtednese” means all principal and interest payable under the Credit Agreement
and any amounts expendad ar advanced by Lender to discharge obligations of Grantor or expenses Incurred
by Lepder to enforce obligatiors of Grantor under this Mortgage, together with interest on such amounts as
provigedt in this Mortgage. Speciisally, without limitation, this Morigage secures a revolving line of credit
anclfihall secure not only the’essunt which Lender has presently advanced to Grentor under the Credit
Afyeement, but slso any future anounts which Lender may edvance to Grantor under the Credtt
Rgreement within twenty (20) years fror the date of this Morigage to the same extent aa if such future
. \'mdvance were made as of the date of 'ae execution of this Mortgage. The revolving line of credit
* obligates Lender 1o make advances to Graaor 8o long as Grantor complies with ail the terms of the
Credit Agreement and Related Documents. Suc’i acvances may be made, repaid, and remade from time
1o time, subject to the limitation that the total outs’anding balance owing st any one time, not including
finance charges on such balance at a fixed or variabl’ rote or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amount. axpended or advanced as provided in this
parsgraph, shall not exceed the Credit Limit as provided i ‘ha Credit Agreement. it is the intention of
Grantor and Lender that this Morigage secures the balance outstunding under tha Credit Agreement from
time to time from zero up to the Credit Limit as provided above and zay intermediate balance. At no time
shall the principal amount of Indebladness secured by the Moriga,s, not inciuding surns advanced lo
protect the sacurity of the Mortgage, exceed $400,000.00.
Lender. The word "Lender" means Peterson Bank, its successors and assigis. -The Lender is the mortgagee
under this Mortgage.
Morigage. The word "Mortgage" means this Morigage between Grantor and Lender and includes without
limitation ali assignments and security interes! provisions relating to the Personal Property und Rents.

Personal Properly. The words "Personal Property” mean all equipment, fixtures, ana other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or atixnd 10 the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property, and together with all proceeds (including without iimitation all insurance proceeis and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Rea! Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Relaied Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and decuments, whether now or hereafter
axisting, executed in connection with the Indebtedness.

Renis. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and

cther benelfits derived from the Propenty.

96643265
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THIS MORTGAGE, INCLUGING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
., AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INOEBTEDNESS AND (2)
“ PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
" DOGCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
"~ AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TG THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exce{)t as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and tise. Unti! in defauit, Grantor may remain in possession and control of and operate and
manage the Prurerty and collect the Rents from the Froperty.

Duty to Maintain. Grantor shafl maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 1o preserve its value.

Hazsrdous Substancr.) The terms "hazardous waste,” "hazardous substance," "disposal,” "release,” and

"threatened release,” -ar used in this Morigage, shall have the same meanings as set forth in the

Comprehensive Environme:ntal Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.

Section 9601 et seq. C‘CE:FLTLA') the Superfund Amendments and Heauthorization Act of 1986, Pub. L. Na.,
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource:
Conservation and Recovery Ac., #2.S.C. Section 6901, et seq_.'. or other applicable state or Federat laws,.
rutes, or regulations adopted gursuant tn any of the foregoing. The terms "hazardous waste" and "hazardous:,
substance” shall also include, withou! lim'tation, petroleum and petroleum by~products or any fraction thereol.
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership

ot the Property, there has been no us:, gJeneration, manufacture, storage, treatment, disposal, release ce

threatened release of any hazardous waste Jr substance by any person on, under, about ar from the Propenty’-
(b) Grantor has no knowledge of, or reason io-oelieve that there has been, except as previously disclosed to
and acknowledped by Lender in writing, () aily use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous wadste Or substance on, under, about or from the Propert{‘ by
any prior owners or occupants of the Property or (i) any actual or threatened litigation or claims of any kind
by any person relating 10 such matters; and (c) Except as previously disclosed 1o and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, coniraztor, agent or other authorized user of the Property
shall use, generate, manufaciure, store, treat, dispose of, urrelease any hazardous waste or substance on
under, about or from the Property and (i) any such activily shall be conducted in compliance with all
applicable federal, state, and focal laws, regulations and orainunces, mcludlng without limitation those laws,
regulations, and ordinances described above. Grantor authurizes Londer and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, »s Lender mg?( deem appropriate 1o
determine compliance of the Property with this section of the Mortgage. Any inspections or tesis made by
Lender shall be for Lender’'s purposes only ang shail not be construed \0 create any responsibility or liability
on the part of Lender to Grantor or 10 any other person. The representaiiris and warranties contained herein
are based on Grantor's due diligence in investigating the Property for 4wacerdous waste and hazardous
substances. Grantor hereby [a) releases and waives any future claims ageist Lender for Indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and  (b)
agrees to indemnify and hold harmiess Lender against any and all claims, lossex, liabilities, damages
Penanies_, and expenses which Lender may directly or indirectly sustain or suffer resuting from a breac of
his section of the Mortgage or as a consequence of any use, generation, manufactdre, storaﬁe, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Prosenty, whether or not
the same was or should have been known to Grantor. The provisions of this sectior of the Mortgage
including the obligation to indemnify, shall survive the payment of the indebtedness and the cztisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition o7 any interest in

the Property, whether by foreclosure of otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commil, permit, or sutfer any
stripping of or waste on or to the Property or any portion of the Property. Without fimiting the generality of the
foregoing, Grantor will not remave, or Erant to any other party the right to remove, any timber, minerals
(including oil and gas), sail, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantar shall not demoalish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Granior 10 make arrangements satisfaciory to Lender to replace such Improvements wit

improverments of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
campliance with the terms and conditions of this Mortgage.

ComPllance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmentat autharities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole apinion, Lender's interests in the Property are not jeopardized.
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Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to

protect Lender's imerest.
Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do ali
othér acts, in addition to those acts sel forth above in this section, which from the character and use of the

Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "“sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficlal or equdable;, whether voluntary or
involuntary; whether by outright sale, deed, instalment sale contract, land contract, contract for deed, leasehold
Interest with a term greater than three (3} years, lease-aption contract, or by sale, assignment, or transfer of any
beneficial interast in or to any iand trust holding titie to the Real Properly, or by any other method of conveyance
of Real Property interest. if any Grantor is a corporation, partnership or limited liability company, transfer aiso
includes any changein ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liabllity comoa.1v interests, as the case may he, of Grantor. However, this option shall not be exercised
by Lender if such exercice s orohibited by federal law or by illinois law.
T%%QND LIENS. The ‘oicwing provisions relating to the taxes and liens on the Property are a dan of thig
; . v rior iinquency) all taxes, payroli special
B e o S8ic B T Sgal f st o Bt
2 and shall pay when due all claims wor work done on or for services rendered or material furnished to the

Property. Grantor shall maintain tne Prooerty free of all liens having priority aver or equal to the interest of
Lender under this Mortgage, except ‘or the lien of taxes and assessments nct due, except for the Existing

§ indebtedness referred to below, and excani as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold pryraent of any tax, assessment, or claim in Connection with a good
opardized. i alien

faith dispute over the obligation 10 pay, 80 fong 48 Lender’s interest in tha Praperly is not
arises or is filed as a resuit of nonpaymen, Grantor shall within fitteen (15) days after the lien arises or, if a

> lien is filed, within fifteer (15) days after Grantor huu »notice of the filing, secure the discharge of the lien, or “g

| requested 'by Lender, deposit with Lender cash or a sufficient corporate surety bond or other secur
satisfactory to Lender in an amount sufficient to discrare the lien glus an¥ costs and attorneys’ fees or other
er the lien. In any contest, Grantor shall

charges that could accrue as a result of a foreclogure 77 sale un
- defend itselt and Lender and shall satisfy any advarse juZgment before enforcement aﬁalnst the Property.

Grantor shall name Lender as an additional oblgee unZe: any surety bond hirnished in the contest

procesdings.

-,

3 Evidence of Payment. Grantor shall upon demand furnish to Lenrei satisfactory evidence of payment of the
> taxes or assessments and shall authorize the appropriate governmuntas #fficial to deliver to Lender at any time
A a written statement of the taxes and assessments agsinst the Propeny

Notice of Construction. Grantor shall notity Lender at least fifteen (15;-a7y3 befcre any work is commenced,
any sarvices are furnigshed, or any materials are supg.'ied to the Property, if 22y mechanic's lien, materialmen'’s
lien, or other llen could be asserfed on account of the work, services, or malerials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory 10 Lender that Graior can and will pay the cost
of such improvements.

,I:'dngPaERTY DAMAGE INSURANCE. The following provisions relating to insuring the Propeity are a part of this

ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extendad coverage endorsements on a replacement basis for the full Insurable wvrluz covering all
Improvaments on Real Property in an amount sufficient to avoid application of any coinsurance clause and
with a standard mortgagee clause in favor of Lender. Policies shall be written bH such ingurance compunies
and in such form as may be reasonably accalptable to Lender. Grantor shall deliver to Lender cerificates of
coverage from each insurer containing a stipulation thiit coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
itability for failure to give such notice. Each insurance policy alsc shall include an endorsement providing that
coverage In favor of Lender will not be impaired in ani/ way by &any act, omission or default of Grantor or any

other gfrson. Shouid the Real Properg a any time bacome focated in an area designated by the Director of

gen.

the Federal Emerg?ggg Management Cy as a sgecial flood hazard areq, Granfor agrees to obtain and
maintain Federal Insurance. to the extent such insurance is required by Lender and Is or becomes

available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum lirnit of
coverage that is available, whichever is less.

Appiicalion of Proceeds. Grantor shall promptly noti
may make proot of loss if Grantor fails to do 8o wi

?Lender of any loss or damage to the Pro . Lender
hin fifteen (15) days of the casualty. Whether or not

Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Praparty, or the restoration and repair of the Property. I
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceads for the reasonable cost of repair or restoration it
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Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
i} any, shall be applied to the principal balance of the indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benelit of, and pass 1o, the
purchaser of the Property covered by this Mortgage at anz' trustee's sale of other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExtstInF indebtedness. During the period in which any Existing Indebtedness described
below is in effect, COmR iance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compiiance with the terms of this Mortgage would constitute a duplication of insurance requirement, 1f
any proceeds from the insurance become pavable on loss, the provisions in this Moﬂgage for divigion of
rgcgtegjs shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY {ENDER. If Grantor fails to comply with any provision of this Mortgage, includgm any
obligation to maintain £xisling Indebtedness in good standing as reguired below, or it any action or proceeding is
commenced that wouid.raterially affect Lender's interests in the Property, Lender on Grantor's behaif may, but
shall not be required to, ta8'.e any action that Lender deems appropriate. Any amount that Lendar expends in so
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of repayment b¥ Grarwor. Al such expenses, at Lender's option, wilt }a) be payable on demand, (b} be
added to the balance of the cre<it iine and be apportioned among and be payable with any instaiment payments to
become due during either (i) the term of any applicable insurance policy or (i) the remaining term of the Credit
Agreement, or (c] be treated ag a “a'loon payment which will be due and payable at the Credit Agreement's
maturity. This Morigage also will securs payment of these amounts, The rights provided for in this paragraph
shatl be in addition 0 any other rights or ary *emedies to which Lender may be entitied on account of the defaul,
Any such action by Lender shall not be canstrued as curing the default so as to bar Lender from any remedy that

it otherwise would have had. \
deA,?RANTY; DEFENSE QF TITLE. The following provisions relating to ownership of the Property are a part of this

ortgage. :
Title. Grantor warrants that: (a) Grantor holds gnwd and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrance; other than those set fonh in the Real ProRerty description

or in the Existing indebtedness section below or in any iitle insurance policy, title report, or final title opinion..

issued in favor of, and accepted by, Lender in connectior with this Mortgage, and (b) Grantor has the full .
right, power, and authority to execute and deliver this Moitnace to Lender. -

Defense of Title. Subject to the exception in the paragraph-ahave, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons.- in the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lenuer under this Monga?e, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal part; in such proceeding, but Lender shail be
entitied to partic:pate in the proceeding and 10 be represented in the-proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender sucr.nstruments as Lender may request
from time to time to permit such paricipation.

Compiiance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
ail existing applicable laws, ordinances, and regulations of governmental authoritivs.

EXISTING INDEBTEDNESS. The following provisions concerning existing indrutedness (the “Existing

Indebtedness”) are a part of this Mortgage.
Existing Lien. The tien of this Mort%age securing the Indebtedness may be secondary a7 inferior o the lien
securmg paa;ment of an existing obligation to Diamond Financial Corp. described as: Miriigage loan dated
March 1, 1994 and recorded on March 16, 1984 as Document Number 94235624 being -arsiqned to Loan
America Financial Corp. on March 1, 1994 and recorded on March 16, 1994 as Document Number 94235625,
The existing obligation has a current principal balance of a?proxlmately $107,000.00 and is in the original
principal amount of $130,000.00. Grantor expressly covenants and e%graes to p?, or see to the payment of,
the Existing Indebtedness and to prevent anY default on such jndebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.
No Modification. Grantor shail not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgraee by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. if all or any part of the Property is condemned by eminent domain proceedings

or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any

rtion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attarneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. if any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, bu! Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

ER
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cause 1o be delivered to Lender such instruments as may be requested by it from lime to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions
rejating to governmental {axes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon recuest by Lender, Grantor shall execute such documents in

adeggion 10 this Mortﬂage and take whatever other action is requested by Lender 10 perfect and continue

Lender's lien on the Real Praperty. Grantor shal reimburse Lender for all taxes, as described below, er

with all expenses incurred in recarding, perfectirg or continuing this Mongalge, including without limitation ail
ng

taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.
of

Taxes. The followln'; shall constitute taxes to which this section applies: (a) a ific tax upon this type
Morlga&e or upon ail or aery part of the Indebtedness secured by this Mort%gge; } a specific tax on Grantor
which Grantor s authorized or required to deduct from payments on the Indebtedness secured by this of
Morgage; (C) a tax on this type of Mortgage charpeable against the Lender or the hoider of the Credit
Agreement; und éd) a specific tax on ali or any portion of the Indebtedness or on payments of principal and
interest made Sy Grantor.
Subsequent 7aves. I any tax to which his section_applies is enacted subsequent to the date of this
Mortgage, this evsn shall have the same effec: as an Event of Default (as defined below), and Lender may
exercise any or 8’ o/ ita available remedies for an Event of Default a8 pravided below unless Grantor either
a) pays the tax beto e t becomes delinquent, or ‘F) comests the tax as Browded above in the Taxes «und
h t;el?eBn gaegtlon and depus’s ith Lender cash or a sufficient corporate surety bond or other security aatistaciory
SECURITY AGREEMENT:; FIvaNCING STATEMENTS. The following provisions relating to this Mor.gage as a

security agreement are a part of this Mertgage.

Security Agreement. This instrument-chail constitute a secmin" agreement to the extent any of the Pioperty
constitutes Thdures or other personal progerty, and Lender shall have all of the rights of a secured party under

3 the Uniform Commercial Code a8 amencial from time to time.
Security Inferest. Upon request by Lencer, Grantor shall execute financing statements and take whalever
Lender to puifert and continue Lender's seCurity Interest in the Rents and
v
ét

gther action is requested b‘y
Parsonal Property. In addition to recording tis Martgage in the real property records, Lender may, at any
time and without further authorization from Grantrr, Yi'e executed counterparts, copies or reproductions of thig
Mortgage as a ﬁnancinq statement. Grantor shah reimburse Lender for all expenses incurred in perfecting or
nterest. Upon default, Gran'or shall assemble the Personal Propeﬁrhin a manner and

A continuing this security
4 at a piace reasonably convenient to Grantor and Lenae, and make it available to Lender in three (3) days
- after receipt of written demand from Lender.

Addresses. The maiiing addresses of Grantor (debtor) ane lender (secured party), from which information
=""?_ concerning the security interest granted by this Mortgage ma- Ue obtained (each a8 required by the Uniform

Commercial Code), are as stated on the first page of this Mortgage:
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

i

' “‘" Further Asaurances. At any time, and from time to time, upon request uf Lender, Grantor will make, execute

. and deliver, or wili cause to be made, executed or delivered, to Lender o t¢ Lender's designee, and when
- requested by Lender, cause to be flled, recorded, refiled, or rerecorded, as tl'e case may be, at such times

eq

v and in such offices and places as Lender may deem appropriate, any and all such.mortgages, deeds of trust,
X security deeds, security agreements, financing statements, continuation statem:nts instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, Lo aacessary or desirable
' in ordear to effectuate, complete, perfect, continue, or preserve ia) the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the flens and security Inle7est8 created ly this
‘Mortgage on the Property, whether now owned or hereatter acquired by Grantor, Unless orznibited by faw or

agreed to the contrary by Lender in writing, Grantor shall reimburee Lender for all cote and ex)enses

incurred in connection with the mattars referred to in this paragraph,

Altorney-~in-Fact. If Grantor fails 1o do any of the thin?s referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, deliverinP.
filing, recording, and dolng all other things as may be necessary of desirable, in Lender's sole opinion, 10

accomplish the matters referred 10 in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
oglerwise riormg all the obligations Imposed upon Grantor under this MonFage. Lender shall execute and
daliver to Grantor a sultable satisfaction of this Mortgage and sultable statements of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, |
mitted by applicable iaw, any reasonable termination fee as determined by Lender from time to time, ° If,
owever. payment is made by Grantor, whether voluntasily or otherwise, or by guarantor or by any third party, on
the Indebfadness and therealter Lender Is forced to remit the amount of that payment (a) to Graniot's trustee in
bankruptcy or to ang similar person under anr federal or state bankruptcy faw or law for the ralief of dabtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jusisdiction over Lender or
, of (c? by reason of any settlement or comprise of any claim made by Lender with any

any of Lender's property
without limitation Grantor), the indebtedness shall be considered unpald for the purpose of

claimant {inciudin
enforcemgnt of tth Mortgage and this Morigage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
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evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor ghall be bound by any
judgment, decree, order, settlement or compromise refating to the Indebiedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitule an event of default {"Event of Default”)
under this qu?age: () Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit Tine account. This can include, for example, a false statement about Grantor's income, assels
liabitities, or any other aspects of Grantor's financial condition. (b) Grantor dogs not meet the repayment terms of
the credsit fine account. (c? Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transter of litle or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of

another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at anﬁg time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:
Acceierale Inderiedness. Lender shall have the right at its option without nolice to Grantor to declare the
entire Indebtedriess immediately due and payable, including any prepayment penalty which Grantor would be
required 1o pay.
UCC Remedies. Vvitr rzapect to all or any part of the Persgnal Propeny, Lender shall have all the rights and
remedies of a secured na by under the Uniform Commercial Code.

Collect Aents. Lender snei have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including ‘2iiounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebicdness. In furtherance of thrs right, Lender may require any tenant or other
user of the Pr%oert? to make puvreais of rent or use fees directly 1o Lender. ft the Rents are collected by
Lender, then Grantor nrrevocablr Jesionates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the rame of Grantor and to negotiate the same and collect the proceeds.
Paymants by tenants or other users to.i erder in response to Lender's demand shall satisfy the obligations for,
which the payments are made, whether or not any proper grounds for the demand existed. lLender may
exercise its rights under 1nis subparagraph cithar-in person, by agent, or through a receiver, :

Mortgagee in Possession. Lender shall have e right to be placed as moﬂgagee in possession or to have a
receiver appointed to take possession of all or any Zait of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost O’ the rec_ewersh;g. against the Indebtedness. The
mortgagee in possession or receiver may serve witio hond if permitted by law. Lender’s right 10 the
appointrnent of a receiver shall exist whether or noc.inz apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Leadze.3hall not disqualify a person from serving as a
receiver.
Judicial Foreclosure. Lender may obtain a judicial decree fureclosing Grantor's interest in all or any part of
the Propeny.
Deficiency Judgment. )f permitted by applicable taw, Lender may ritain a judgment for any deficiency
remaining in the indebtedness due to Lender after application of all amourds received from the exercise of the
rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in. this Mortgage or the Credit
Agreement gr available at law or in equity.
Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the preperty marshalled. In exercising its rights and remedies, Lender shall be fre'in sell ail or any part
of the Property together or separately, in one sale or by separate sales. Lender shall Le eniitled to bid at any
public sale on all or any portion of the Propenty.
Notice of Sale. Lender shall give Grantor reasonabie notice of the time and place of an( nublic sale of the
ol

Personal Property or of the time after which any private sale or other intended disposition-of the Personal
Property is to be made. Reasonable notice shall mean notice given ai least ten {10) days before the time ¢!
the sale or disposition.

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right 1o declare a default and exercise its

remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, l.ender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any cour action is involved, ail reagonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of itg interest of the
enforcement of its rights shall become a part of the indebtedness payable on demand and ghall bear interest
from the date of expenditure until repaid at the rate provided for In the Credit Agreement. Expenses covered
bg this paragraph include, without limitation, however subject 10 any limits under applicable law, Lender's
aftorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
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(including forectosure reponsb‘ surveyors' reports, and a;rapralsal fees, and title insurance, to the extent
mmm by applicable law. Grantor also will pay any court costs, in addition 10 all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation 82}(
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be eﬂaci,_re when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be desmed effective when deposited in the United States mail first class, certified or registered mal,
postage prepaid, diracted to the addresses shown near the beginning of this Mortgage. Any party may change iis
address for notices under this Mortgage by giving formal wriften notice 10 the other parties, specifying tha} the
Furpoae of the notice Is to chan%a the party's address, All copies of notices of foreclosure from the holder of any
len which has priority over this Mortgaga shall be sent to Lender’s address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's currant address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morngage:
Amsndments. This Morigage, together with any Related Documenis, constitutes the entire understanding and
agreement of ;re parties as to the matters set forth in this Morigage. No alteration of or amendment 10 this

ortgage shali be 2ffective unless given in wriling and signed by the party or parties sought to be charged or
bound ty the altereiivn or amendment.

Applicable Law. Tris Martgage has been delivered to Lender and accepted by Lender in tka State of
lilinols. This Morigage alizll be governed by and construed in accordance with the laws of the State of

tincls.

Caption Headings. Caption !«eadings In this Mortgage are for convenience purposes only and are not to be

usmo lnlerpretgor def‘llr?é the pro.rtsgar-s of this Monggge.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any olher interest or
@ in the Property al any time hels by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Severablilty. If a court of competent juriediction finds any provision of this Mortgage to be invalid oc

unenforceabie as o any person or circumgtarce, such finding shall not render that provision invalid or

unenforceable as to any other persons or circu nstances. !f feasible, any such offending provision shall be

deemed fo be modified to be within the limits of eriorceability or validity; however, if the offending provision

cannot be so modified, it shall be stricken and all ¢ther provisions of this Mortgage in all other res?)ecm shal!

remain valid and enforceable.

Successors and Assigns. Subject to the limitations statac-in this Mortrﬂage on transfer of Grantor's interest

this Mortgage shali be binding upon and Inure 1o the bene’it »f the parties, thelr successors and assigns. If

ownership of the Property becomes vested In a person other tax Grantor, Lender, without notice to Grantor

may deal with Grantor's successors with reference to this 'Asrigage and the' Indebtedness by way of

Io%%ré?‘%% or extension without releasing Grantor from the obiigatizns of this Mortgage or liability under the

n 8.

Time ls of the Essence. Time is of the essance in the performance of (ris Morigage.

Waiver of Homestead Exemﬁllon. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption iaws of the State of llfinols as to all Indebtedness secustia Ly this Mortgage.

Waivers and Consents, Lender shall not be deemed to have waived an{ rights. under this Mortgage (or under
the Related Documents? unless such waiver is in writing and signed by Lencier. No-udlay or omission on the
part of Lender in exercising an rﬁ;ht shall cperate as a waiver of such right or an ott.er right, A walver by
any party of a provision of this Mo ﬁaFe shall not constitute a walver of or prajudice the ony's right otherwise
10 demand strict compliance with that provision or any other provision. No prior walve; by Lender, nor any
course of deaiing between Lender and Grantor, shali constitute a waiver of any of Lende s rigwls or any of
Grantor’s obligations as to any future transactions. Whenaver consent by Lende- is required i« his Mortgage,
the granting of such consent {y Lender in any instance shall not constitute continuing consent (o subsequent
8

instances where such consent is required.

.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO iTS TERMS.

GRANTOR:

x L B /f;_f /Jtu,.

Choon Kang Rhee
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WAIVER OF HOMESTEAD EXEMPTION
| am signing this Waiver of Homestead Exemption for the purpose of expressly releasing and walving all

rights and benefils of the homeatead exemption laws of the Stale of lliinois as to all debls secured by this
Mortgage. | understand that | have no lisbility for any of the affirmative covenants in this Morigage.

X \)‘\é"*“n £ /F) 71&%-&-_-:

James K. Rhee .
/ INDIVIDUAL ACKNOWLEDGMENT
L
STATE OF Jihntys \
\ ) 88
COUNTY OF cle - ) ¢ Qo TomsoK . Rhee

On this day before me, the undersigned Notary Mublic, personally appeared Choon Kang Rhee, to me known to
be the individual described in and who execuicd the Mortgage, and acknowledged that he or she signed the

Mortgage as his or her free and voluntary act and d sed for the uses and purposes therein mentioned.
Given under my hand and officlal seal this }')’*!ﬂ zy of QU:%\,Q} , 19 ?(ﬂ.

ol /o,
8y '/l(m }Q g st hesluing at
MARIE B. RATTENBURY

J X
Notary Public in and for the State of Tlhoess £ NOTARY PUBLIC, STATE OF ILLINOIS
3 o gw COMMISSION EXPIRES 3/1/2000

™

My commission explres
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INDIVIDUAL ACKNOWLEDGMENT?‘

_———t

STATE OF Tlinois )
) 88

COUNTY OF CKSW’ )

On this day before me, the undersigned Notary Pubiic, personally appeared! James K. Rhee, to me known to be
the individual described In and who executed the Walver of Homestead Exemglion, and acknowledged that he or
she signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses and

purposes thergin mantioned.
|S*—J‘:t day of (lu.ghcf , 19 Cf(f

Given under my han’’ and official seal this

By :ﬂ( ML ‘?‘f ,‘{M‘Uf Residing at

o FAL SEAL"

Notary Public in and for the Ste'e of Jﬂ nes Nh(;’a@%u R. RATTENBURY
BLIC, STATE OF 1L0NC):
My commission expires S+ 0D MY COMMISSION Expites y '/'Zéfr?:
WMM
INDIVIDUAL ACKNOWLEDGMENT
STATE OF )
‘a8

COUNTY OF 2

On this day before me, the undersigned Notary Public, personaliy aupeared James K. Rhee, to me known to be
the individual described in and who execuled the Waiver of Homesiead Fxemption, and acknowledged that he or
she signed the Walver of Homestead Exemption as his or her free and voluniary act and deed, for the uses and

purposes therein mentioned.

Given under my hand and official seai this ____ _ day of RS i B
By N Residing at - -
Notary Public In an;l.’!b'[ the State of

My commission expires _ 2y i
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