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This instrument was prepared by #

(Name!

(Adum'isl

S

F"METRO FEDERAL CREDIT UNION
260 N. Evergreen Ave.
Aelitoglon Hwghta, IL 60004
Phone: T08/670-0456

oo wo. o DEPT-G1 RECORDING $27.00
960G.3.336 - 10010 TRAN S889 08/22/96 11:38:00
. 93 C) %—-96—843346
. CNOK COUNTY RECORDER
MORTGAGE
THIS MORTGAGE is madz this . 4TH____ dayof __ AUGUST _ .
19 96 between the Mortgagor, T RED_R HANSELMAN AND JOAN A HANSELWAN, HIS WIFE, IN
JOINT TENNANCY T iherein “Borrowsr'), and the MortgagelETRO_FEDERAL CREDIT UNION

, a corporamn prganized and

existing under the laws of THE_UNITED STATES FEDERAL CREDIT UNION ACT

whose addressis 260 y___EVERGREEP _AVENUE @

ARLINGTON HEIGHTS, IL 60004 (hergin ' Lender ). /\

. - ;

WHEREAS, Borrower is indebted to Lender in the principai evmof US. §15,000.00
which indebtedness is evidenced by Borrower's note dated . AWUGUST 14th, 1996 and extensions ang renewals
thereof (herein ~Mote”"). providing for monthly instaliments of princiral and interest, with the balance of mdebtedness if ned sooner paid, due
and payable on AYGUST 30, 2001 (),

TO SECURE t3 Lender the repayment of the indebtedness evidenced by the ote, with interest thereon; the payment of all other sums, with
inlerest thereon, advanced in accordance herewith 1o protect the security of this Mor.ga je- and the performance of the covenants and agreements

of Borrower herein contained, Borrower does hereby mertgage, grant and convey to Lender the {nllowing described property located in the County
of ._COOK . State of lllinois:

LOT 2 IN FERNDALE HEIGHTS UNIT NUMBER 1, BEING A SUBCIVISION OF PART OF THE
NORTHEAST 1/4 OF SECTION 11, TOWNSHIP 42 NORTH, RANGE i€, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

P ING#O2 11 201 007

which has the address of 1221 N HICKS RD PALATINE ,
(Strenl) {City)

(liinois __60C67 e (herein “Property Address™);
"ip (Code

EiLZag 684K L
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interest. tf Lender required mongynmg ctli\ﬁnlo@il.gfee\(lm setg;ﬁ Qsﬁrthg@. Borrower shail pay the premiums

required to maintain such insurance in eHect untif such time as the requirement for such insurance terminates in accordance with Borrower's and
Lender's written agreemant or applicable law.

_ Anyamounts disbursed by Lender pursuant to this paragraph 7, with interest therean, at the Note rate, shalt become additionat indebtedness
of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other terms of payment, such amounts shall be payable upan nolice
from Lender to Sorrower requesting payment thereoi. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any
action hereunder

8. inspection. Lender may make or cavse to be made reasonable entries upon and inspections of the Property, provided that Lender shall
give Borrower notice prior 10 any such inspection specifying reasonable cause therelor related to Lender's interest in the Property.

9, Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with any condemnation or other
taxing of the Property. or part thereof. or far conveyance in fieu of condemnation, are hereby assigned and shail be paid to Lender, subject to the
terms of any mortgage. deed of trust or other security agreement with a lien which has prierity over this Mortgage.

10. Borrower Nat Released; Forbearance by Lendar Not a Waiver. Extension of the time for payment or moditication of amortization of the
sums secured by this Mortgage granted by Lender 1o any successor in interest of Borrawer shall not operale to release, in any manner, the iabitity
ol the originai Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor
ot refuse 10 extend time ¢ payment or otherwise modify amotization of the sums secured by this Morigage by reason of any demand made by
the original Borrawer and drsrower’s SUCCESSOrS i imerest. Any farbearance by Lender in exercising any right or remedy hereunde, or otherwise
atforded by applicable law, $hal not be a waiver of or preciude the exercise of any such right o remedy.

11. Successors and Assiris Vound; Joint and Several Liability; Co-signers. The covenants and agreements fierein contained shatl bind,
and the rights hereunder shall inuré o’ the respective successors and assigns of Lender and Borrawer, subject o the provisions of paragraph 16
nereof, All covenants and agreerments of Brrower shall be joint and several. Any Borrower who co-sigas this Mortgage, but does not execute the
Note. (a) is co-signing this Morigage oniy to-mortgage, grant and convey that Borrower's interest in the Property to Lender under the lerms of
this Mortgage, (b} is not personalty liable on the tinte or undes this Mortgage, and (c) agrees that Lender and any other Borrawer hereunder may
agree to extend, modify, forbear, or make any otireraccammodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent ang without reteasing that Borrower or maditying this Mortgage as to tha! Borrower’s interest in the Property.

12, Notice. Except for any notice required under apphicahle law to be given in another manner, (a) any nelice to Borrower provided for in this
Martgage shall be given by denvering it o by mailing Sueh wotice by certitied mail addressed to Borrawer at the Property Address or at such other
address as Borrower may designate by notice to Lender as proviyr< berein, and (b} any notice to Lender shall be given by certified mail to Lender’s
address stated herein or to such cther address as Lender may designateby natice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lende: when given in the manner designated herein.

13. Governing Law; Severability. The state and focal taws applicable (0 this Mortgage shall be the faws of the jurisdiction in which the Property
is located. The foreqoing sentence shall not imit the applicabifity of Federal iawo this Mortgage. In the event that any provision or ciause of this
Mortgage or the Note conflicts with applicable law, such conflict shall not affect othzr provisions of this Mortgage or the Hote which can be given
effect without the conflicling provisior, and to this end the provisions of this Mortguge and the Mote are declared to be severable. As used herein,
“gosts’, “expenses’ and “attorneys’ fees’ include all sums to the extent not pronibited Ly applicable taw or limited herein.

14. Borrawer's Copy. Borrawer shall be furnished a canfarmed copy of the Note and of this Me:igage at the time of execution or after recordation
hereot.
15. Rehabilittion Loan Agreement. Borrower shall fulfill all of Borrower's obligations under-anv.isame rehabifitation, improvement, repair,
or other toan agreement which Borrower anters into with Lender. Lender, at Lender's option, may requir Bofrawer to execute and detiver to Lender,
in a form acceptable o Lender. an assignment of any rights, claims or defenses which Barrower may have aga'rist parties who supply labor, materials
or services in connection witn improvements made to the Property.

16. Transter of Property or a Beneficial Interest in Berrower. If ail or any part of the Property or any intercot /1t is sold or transferred (or
if a beneticial imerest in Borrower is sold or transferred and Borrower is not a naturat person) without Lender’s prior wvritien consent, Lender may,
atits aption. require immediate payment in full of all sums securad by this Mortgage. However, this option shali not be ex ciser by Lender if exercise
is protiibited by federal faw as of the date of this Montgage.

if Lender exercises this option. Lender shall give Barrower notice of acceleration. The notice shaft provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Mortgage. if Borrower fails 10 pay these
sums prior to the expiration of this period, Lender may invake any remedies permitted by this Mortgage without further nolice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

17. Acceleration: Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant o agreement of Borrower
in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender srior to acceleration shall give notice
to Borrower as pravided In paragraph 12 hareof specifying: (1) the breach; {2) the action required o cure such breach; (3) a date, nol less
than 10 days from the date the natice is mailed 1o Borrower, by which such breach must be cured; and {4) thal failure to cure such breach
on or before the date specified in the natice may result in acceleration of the sums secured by this Morigage, toreciasure by judicial praceading,
and sale of the Property. The notice shail turther inform Barrawer of the right 1o reinstate atter accelaration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Barrower to acceleration and foreclosure. It tiie breach is not cuted on of
before the date specified In \he notics, Lender, at Lender’s option, may declare all of the sums securad by this Mortgage 10 be Immediately
due and payabie without further demand and may foreclase this Mortgage by fudicial proceeding. Lender shall be entitied lo coiisct In such
proceeding all expenses of foreclosure, including, but nof limited to, reasonabie attorneys’ tees and costs of documantary evidence, ahstracls

and title reports.
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