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131-8354759/729

MORTGAGE

LOAN NO. 353217¢

THIS MORTGAGE ("Securitz listrument™) is given on JUNE 27, 1996
The mortgagor s TOM ELLIS ?iD ISAURA ELLIS, HIS WIFE

("Borrower{(s)"). This Security [nstrunment is given to
CONTOUR MORTGAGE GROUP, INC.,

TLLTN0IS , and whose address is

which is organized and existing under the laws of
15255 8. $4TH AVENUE

ORLAND PARK, IL 60462
("Lender"). Borrower ~wves Lender the principal sum of ONE ‘BUMDRED THIRTY-FOUR THOUSAND

EIGHT HUNDRED SIXTY-SEVEN AND 00/100
Dollars (U.S. § 134,867.00 ). This debt is evide irsd by Borrower's note dated the same date as this
Security Instrurnent {"Note™), which provides for monthly payments, with the'ruil debt, if not paid earlier, due and payable
on JULY 1, 2026 . This Securily Instrument securce i’ Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, exiensions and modifications; (b) the payment of all other sums, with
interest, advanzed under paragraph 6 to protect the security of this Security Irstrinent; and (c) the performance of

Borrower's covenants and agreements under this Security Instrument and the Note. For/this.ourpose, Borrower does hereby

mortgage, grant and convey to Lender, the following described property located in

COOK
9664333

County, Hlinois:

##*uwsww**SEE ATTACHED LEGAL DESCRIPTION¥®#w#ww#wiw

15942 SOUTH 78TH AVENUE, TINLEY FARK
[Street)

illino’s 60477 {"Property Address");
[Zip Coxle]

which has the iddress of
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PARCEL 1:

THE WEST 21.00 FEET OF THE EAST 69.28 FEET OF THE SOUTH 64.00
FEET OF THAT PART OF LOT 9 LYING NORTH OF & LINE DRAWN AT
RIGHT ANGLES TO THE EAST LINE OF SAID LOT 9, THROUGH A POINT
96,00 FEET SOUTH OF 'PHE NORTHEAST CORNER OF SATD LO'T 9, ALL
IN ASHFORD MANOR RESUBDIVISION, A PLANNED UNT'P DEVELOPMENT OF
LOT 2. IN MCINTOSH SUBDIVISION OF PART OF THE NORTHWEST 1/4 op
TAE RORTHWEST 1/4 OF SECTION 24, TOWNSHIP 36 NORTH, RANGE 12,

EAST OF-THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

PARCEL 2:

EASEMENT POR TNGRESS AND EGRESS APPURTENANT TO AND FOR THE
BENEFIT OF PARCEL 1 AS SET FORTH IN DECLARATION OF COVENANTS
AND RESTRICTIONS OF ASHFORD MANOR RECORDED OCTOBER 5, 1988 AS
COCUMENT NUMBER 88457310, AS AMENDED.

ERMANINT IMDEX NO.: 27~24-110-013
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
| appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
£ . hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
. foregoing is raferred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grint and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record

1. Payment of Drinripal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced Uy ik Note and late charges due under the Note,

2. Monthly Paymzats of Tuxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the princip<i-and interest as set forth in the Note and any late charges, an installment of any (a) taxes and
special assessments leviedorio be levied against the Property, (b) leasehold payments or ground rents on the Property, and
(c) premiums for insurance reguited by Paragraph 4.

Each monthly installment for'ttems (a), (b) and (c) shall equai one-twelfth of the annual amounts, as reascnably estimated
by Lender, plus an amount sufficient 1o maintain an additional balance of not more than one-sixth of the estimated amounts.
The ful) annual amount for each item. s%3' be accumulated by Lender within a period ending one month before an item
would become delinquent. Lender shall liold *%ic amounts collected in trust to pay items (a), (b) and (c) before they becoms
delinquent.

If at any time the total of the payments he'd v Lender for items (a), (b) and (c), together with the future monthly
payments for such ilems payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such items when djie, and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated payments or vredit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, at the option of Borrowcr /if the total of the payments made by Borrower for item (a),

(b) or (¢) is insufficient tv pay the ilem when duc, then Borrow<rshall pay to Lender any amount necessary 1o make up the
ceficiency oa or before the date the item becomes due.

As used in this Security Instruinent, "Secretary” means the Secretar; of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurans: premium 10 the Secretary, (or any year in which
such premium would have been required if the Lender still held the Security Inst-ument), each monthly payment shall also
include either: (i) An installment of the annual mortgage insurance premium top raid by Lender to the Secretary, or (ii) a
monthly charge instead of a mortgage insurance premium if this Security Instrument s-held by the Secretary. Each monthly
installment of the morfgage insurance premium shall be in an amount sufficient to 2-cumulate the full annual mortgage
insurance premium with Lender one month prior to the date the full annual mortgage insirance premium is due to the
Secretary, or if this Security Instrument is held by the Secretary, each monthly charge cnall.be in an amouni equal to
one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Gorcower's account shall (9
be credited with the balance remaining for all installments for items (a), (b) and (c) and any mortgage-insurance premium ()
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund-any excess funds
10 Borrower. Immediately prior to 2 foreclosure sale of the Property or its acquisition by Lender, Borrawei’s account shall W
he credited with any balance remaining for all instaliments for items (a), (b) and (c). o

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as follows: Qf

First, to the mortgage insurance premium to be paid by Lender to the Secretary or lo the monthly charge by the Secratary &
:nstead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
aremiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

TE
lnitiuls:__'aa__
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
exisience or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
shall also insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods
to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender, The insurance
policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable
to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and ditected to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance procecds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinguent amounts 2pplied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or
repair of the damaged Pipperty. Any application of the proceeds (o the principal shall not extend or postpone the due date of
the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over an amount gured to pay all outstanding indebtedness under the Note and this Security Instrument shall be
paid to the entity legally entitlzd thereto,

In the event of foreclosure of ‘this Secunty Instrument or other transfer of title to the Property that extinguishes the
indebtecness, all right, title and interes cf Barrower in and to insurance policies in force shall pass to the purchaser,

§. Occupancy, Preservation, Mairicnance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establist;, atd use the Property as Borrower's principal residence within sixty days afier
the executica of this Security Instrument ana <hatl continue to occupy the Property as Borrower's principal residence for at
least one vear after the date of occupancy, unlezs the Secretary determines this requirement will cause undue hardship for
Borrower, or unfess extenuating circumstances exisi-wrich are beyond Borrower’s control, Borrower shall notify Lenders of
any extznuating circumstances. Borrower shall not cominit wacte or destroy, damage or substantially change the Property or
allow the Property 10 deleriorate, reasonable wear and leir excepted. Lender may inspect the Property if the Property is
vacan! or abandoned or the loan is in default. Lender may tike reasonable action to protect and preserve such vacant or
abandoned Property. Borrower shatl also be in default if Borrower, during the loan application process, gave materially false
or inaccurate information or statements to Lender (or failed to provide Loader with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, repies.ntations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasenold, Surrower shall comply with the provisions of
the lezse. If Borrower acquires fee title to the Property, the leasehold and fee “itle s%all not be merged unless Lender agrees
to the merger in wriling.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Brrrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shaif pay these obligations on lite
directly to the entity which is owed the payment. If failure to pay would adversely affect Leader's interest in the Propenty,
upon Lender's request Borrower shall promptly furnish 1o Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or i2ils {o_perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that mav-significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce kiws or regulations),
then Lander may do and pay whatever is necessary to protect the value of the Property and Lender's rightt in the Property,
including payment of taves, hazard insurance and other ilems mentioned in Paragraph 2.

Any amounis disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direc' or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lerder to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of
principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments, which are referred to in Paragraph 2, or change the amount of such paymenis. Any excess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be pﬂ_i to the entity

e

legally entitled thereto.
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8. Fees. Lender may collect fees and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt.
(a) Default. Lender may, excepi as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument priot to or
on the due date of the next monthly payment, or
{ii) Borrower defauits by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approvat of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) Al o7 part of the Property, or a beneficial interest in a trust owning all or pant of the Property, is sold or
otherwise irpnsferted (other than by devise or descent) by the Borrower, and
(i) The Propertr is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does 3o ozcupy the Property, but his or her credit has not been approved in accordance with the
requiremnents of tne Secretary.
(¢} No Waiver. If circuinsiances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payineatz, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights in the case of payment defavits 1o require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrezs that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Heuzing Act within from the date hereof, Lender
may, at its option and notwithstanding anyikirz in Paragraph 9, requirc immediate payment in full of all sums
secured by this Secarity Instrument. A writien statemest of any authorized agent of the Secretary dated subsequent to
from 1l.e dace hereof, declining to insure this Security Instrument and
the Note secured thereby, shall be deemed conclusive pioo! of such ineligibility. Nowwithstanding the foregoing, this
option may not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit
a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right 1o be reinstated if Lender hss_required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security instrurcit. This right applies even atter foreclosure
proceedings are instituted, To reinstate the Security Instrument, Borrower shalk tende: in a lump sum all amounts required to
bring Borrower's account current including, to the extent they are obligations of Perower under this Security Instrument,
foreciosure costs and reasonable and customary attorneys’ fees and expenses propeny associaled with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Insirument and the obligatidns_that it secures shall remain in
effect as if Lender had not required immediate payment in full. However, Lender is not requ'red to permit reinstaiement if:
(i) Lender has accept:d reinstatement after the commencement of foreclosure proceedings wirhin 'wo years immediately
preceding the commenicement of a current foreclosure proceeding, (if) reinstatement will prectude fr.ceclosure on different
grounds in the future, or (iii) reinstatement witl adversely affect the priority of the lien created by this.besurity Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payrien. or medification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in intirect of Borrower
shall not operate to retease the liability of the original Borrower or Borrower' s successor in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest, Any forbearance by Lender in exercisirg any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9.b. Borrower's covenants and agreemens shall be joint and several. Any Borrower who co-signs this Security
tnstrument but does nor execute the Note: (2) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is nol personally obligated to pay the
sums secured by this Security Insirument; and (c) agrees that Lender and any other Borrower may agree io extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Nole without that

Borrower's consent. T e
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Berrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail 1o Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragtaph.

{4. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severanle.

15. Borrower's Cony. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Kents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower autiorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the refits 1o Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agresine'st in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Pioperty as trustee for the bene/tt-of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional secu:*'y only.

If Lender gives notice of breach 1o bairswer: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sms secured by the Security Instrument; (b} Lender shall be entitled to cotlect
and receive all of the rems of the Property; and-(r)-=ach tenant of the Property shall pay all rents due and unpaid to Lender
ot Lender's agent on Lender's written demand lo (&< trant.

Borrower has not executed any prior assignment of (ke rents and has not and will not perform any act that would previat
Lender from exercising its rights under this Paragraph 1€,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach 10 Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
appication of rents shall not cure or waive any default or invalidat’ awy.other right or remedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Secarity.Instrument is paid in full.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agiee as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in fuil nnsler Paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to coniert all expenses incurred in pursuing
the remedies pravided in this Paragraph 17, including, but not limited to, reasonzol” attorneys' fees and costs of title
evidence.

18. Release. Upon payment of atl sums secured by this Security Instrument, Lender shali.s2lease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recocd-together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and el amend and

supplement the covenants and agreements of this Security Instrument as if the ridex(s) were a pan ot thtis Security
Instrument, [Check applicable box{es))

Condominium Rider X Planned Unit Development Rider

Graduated Payment Rider Grawing Equity Rider

Non-Owner Occupancy Rider | X | Adjustable Rate Rider

X | Other [Specifyj AGGREGATE ACCOUNT RIDER

Tz

[N
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
Ader(s) executed by Borrower and recorded with it.

Withesses:

T S (Seal)

TOM ELLIS - Borrower

- 1;24124abc_~_2iaé;,___________wwn |
SAURA ELLIS Borrower

(Seal)

- Borrower

(Seal)

- Bortower

(Space Below This Line For Acknowledg nent]

STATE OF ILLINOIS

}
County of (Zt‘{’ /é' i >

{e
L / / W L ,é” $/ 7/.1..( / . a Notary Public in and for sud county and state do (T
hereby certify that N
v ? i / (IS '.")
7:5,»)«1 % ([ﬂ,/ .,/._(4‘/14"15\_ El/f g
. personally known to me to be the same person(s) whose ¢

name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that 7he N

signed and delivered the said instrument as /49«/ free and voluntary act, for the uses and purpeses therein set forth.

Given under my hand and of(ﬁcia! ;eal this 73"‘1 day of {pe vt v SFF ]
SRRV
’ "‘;"'\_”I! :i /\‘

Wy Fa e HERe

My Commission expires: N e g ST s i
T A = 7,7 /ﬂotary Public
This instrument prepared by: Lisa/(/m-(son
!

FHAILMTG
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LOAN NO. 3532172
RIDER

TH!S RIDER is made this 27TH day of JUNE , 1996 , and is incorporated into and shall
be deemed 1o amend and suppiement the Mortgage, Deed of Trust or Security Deed ("Security Instrument"} of the same

date given by the undersigned ("Borrower™) to secure Borrower's Note to
CONTOUR MORTGAGE GROUP, INC.,

("Lender") of the same date and covering the Property described in the Security [nstrument and located at:
15542 SOUTH 78TH AVENUE, TINLEY PARK, IL 60477

Paragraph 2 of the Security Instrument is deleted in its entirety, and the following Paragraph 2 is substituted therefor:

2. Muably payment of Taxes, Insurance, and Other Charges. Borrower shall include in each
monthly payment, together with the principal and interest as set forth in the Note and any late charges, a
sum for (a)-faxss and special assessments levied or to be levied aguinst the Property, (b) leasehold
payments or gfGuie-vents on the Property, and (c) premiums or insurance required under Paragraph 4. In
any year in which the-Lender must pay a mortgage insurance premium to the Secrctary of Housing and
Urban Development ("Secratary”), or in any year in which such premium would have been required if
Lender still held the Secufity Instrument, each monthly payment shall also include either (i) a sum for the
annual morigage insurance piemura to be paid by Lender to the Secretary, or (i) a monthly charge instead
of a mortgage insurance premium if-this Security Instrument is held by the Secretary, in a reasonable
amouni to be determined by the Stcretary. Except for the monthly charge by the Secretary, these items
are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds".

Lender may, a my time, collect and ‘no'd amounts for Escrow ltems in an aggregate amount not 10
exceed the maximum amount that may be régured for Borrower's escrow account under the Real Estate
Setilement Procedures Act of 1974, 12 U.S.C. Sectidn 2601 et seq. and implementing regulations, 24
CFR Fart 3500, as they may be amended from time-ic-ame ( “RESPA"), except that the cushion or reserve
permirted by RESPA for unanticipated dishursements t<fyre the Borrower's payments are avaifable in the
account may not be based on amounts due for the morigage 1"surance premium.

If the amounts held by Lender for Escrow ltems exceed {w’amounts permitied 10 be held by RESPA,
Lender shall deal with the excess funds as required by RESPA._:{the amounts of funds held by Lender at
any time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and
require Borrower to make up the shortage or deficiency as permitted by RZSPA,

The Escrow Funds are pledged as additional security for all sums secureq by this Security Instrument.
1f Borrower tenders to Lender the full payment of all such sums, Borrower's arcsunt shall be credited with
the balance remaining for all installment items (a), (b), and (c) and any mongage insurance premium
installment that Lender has not became obligated to pay to the Secretary, and Lend<rshall promptly
refund any excess funds to Borrower, Immediately prior to a foreclosure sale of the 'renerty or its
acquisition by Lender, Borrower's account shall be credited with any balance remairang for ali

installments for items (a), {b), and (c).

All other and conditions of the Security Instrument remain in full force and effect.

£RICT336

BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and provided contained in this Rider.

A o

= A

Borrower TOM BLLIS Date  Borrower LSAURA ELLIS

Borrower Date  Borrower

FHA - Aggregate Escrow Rider

FHAAGGRD (05/95i
CDS-582 (05/95)
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CONTOUR MORTGAGE GROUP, INC.
8699 BROADWAY, SUITE B
MERRILLVILLE, IN 46410

[Space Atove This Line For Recording Dataj

FHA Case No.
131-8354759/729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATL P4P€R is made this 27TH day of JUNE, 199¢ , and
is incorporated into and shall be deemzito amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Security Instrument”) of the same date given by the undersigned ("Borrower"} 10 secure Borrower’s
Note ("Note") 10 CONTOUR MORTGAGZ GROUP, INC.

LOAN NO. 5522172

("Lender™) of the same date and covering the projerty described in the Security Instrument and located at:
15942 SOUTH 78TH AVENUE, TINLEY PARK, IL 60477

[Propeny /udiaa}

THE NOTE CONTAINS PROVISIONS ALLOWINS FOR CHANGES IN THE INTEREST
RATE AND MONTHLY PAYMENT. THE NGTc LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE .\t ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS: In addition to the covenants and agrecments made in the Security tg
Instrument, Borrower and Lender further covenant and agree as follows: 92)
e
5. INTEREST RATE AND MONTHLY PAYMENT CHHANGES wd
{A) Change Date s
The interest rate may change on the first day of OCTOBER 1, 1997 , and onab day of each o
succeeding year. “Change Date” means cach date on which the interest rate could change. )
(B) Thue Index

Beginning with the first Change Date, the interest rate will be based on an Index. “Index” means the
weekly averape yield on United States Treasury Securities adjusted to a coustant maturity of one year, as made
available by the Federal Reserve Board. "Current Index” means the most recent Index figure available 30 days
befare the Change Date. If the Index {as defined above) is no longer available, Lender will use as a new Index
any index prescribed by the Sccretary (as defined in paragraph 7(8) of the Note). Lender will give Barrower
notice of the new Index.

{C) Calculation of Interest Rate Changes

Before each Change Date, Lender wilt calculate a new interest rate by adding a margin of

TWO AND THREE QUARTERS
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petcentage points { 2.750 %) to the Current Index and rounding the sum to the nearest one-eighth
of one percentage point (0.125%). Subject to tke limits stated in paragraph 5(D) of the Note, Ihis rounded
amount will be the new interest rate until the next Change Dale.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest ratc will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate stated in paragraph 2 of the Note.

(E) Calcuiation of Payment Changes
If the interest rate changes on a Change Date, Lender will calcufate the amount of monthly payment of

principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
date at the new interest rate through substantially equal payments. [n making such calculation, Lender will use
the unpaid rincipal balance which would be owed on the Change Date if there had been no defanlt in payment
on the Note,-educed by the amount of any prepayments 1o principal. The result of this calculation will be the
amount of the 2w monthly payment of principal and interest.

(F) Notice of Changes

Lender will giv=pstice to Borrower of any change in the interest rate and monthly payment amount. The
notice must be given at ieust 25 days before the new monthly payment amount is due, and must set forth (i) the
date of the notice, (ii} th¢ Thange Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new
monthly payment amount. 4+i) the Current Index and the date it was published, (vii) the method of calculating
the change in montkly payment amounst, and (viii) any other information which may be required by law from
time to time.

(G) Effective Date of Changes
A new interest rate calculated in aceswdance with paragraphs 5(C) and 5(D) of the Note will become

effective on the Change Date. Borrower :ha'i-make a payment in the new monthly amount beginning on the
first payment date which occurs at least 25-yavs afier Lender has given Borrower the notice of changes
required by paragraph S(F; of the Note. Borrow:r sh2!! have no obligation to pay any increase in the monthly
payment amount cajcuiated in accordance with paragraph 5(E) of the Note for any payment date occurring less
than 25 days after Lender has given the required uctce. If the monthly payment amount calculated in
accordance with paragraph S(E) of the Note decreased, vut-Lender failed to give timely notice of the decrease
and Borrower made any monthly paymeni amounts excecding tye payment amount which should have been
stated in a timely notice, then Borrower has the option to eitie: vi) demand the return to Borrower of any
excess payment, with interest thereon at the Note rate (a rate equal ta the interest rate which should have been
stated in a timely notice), or (ii) request that any excess payment, wi‘il irterest thereon at the Note rate, be
applied as paymen of principal. Lender’s obligation to return any excess payment with interest on demand is
not assignable even if the Note is otherwise assigned before the demand for (et is made.

BY SIGNING BELOW, Borrower accepts and agrees to the tetms and provisions contained in this
Adjustable Rate Rider.

T S (Seal) ;M,____%__# (Seal)

TOM ELLIS -Borower  TSAURA ELLIS “Borrower

(Seal) (Seal)

-Burrowar

-Borrower
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CONTQUR MORTGAGE GRQUP, INC.
8699 BROADWAY, SUITE B
MERRILULVILLE, IN 46410 {Spacy Above This Lina For Rocording Data)

LOAN NO. 3532172 FHA Case No.
131-8354759/729

THIS PLANNED UNIT DEVFLOPMENT RIDER is made this 27TH day of JUNE ,
1886 | acd is incorporated irio and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Sccurity Deed ("Security Instrunient”) of the same date given by the undersigned ("Borrower”) to
secure: Borrower’s Note ("Note") to
CONTOUR MORTGAGE GROUP, 1%C.

("Lender™) of tie same date and covering the proper; auscribed in the Security Instrument and located at:
15942 SOUTH 78TH AVENUE
TINLEY PARK, I . 60477
|Property Addeoes)

The Froperty Address is a part of a planned unit development ("FUD™; known as:

ASHFORD MANOR-RESUBDIVISION

|Name of Pisnned Unit Developmeant|

PLUD COVENANTS, In addition to the covenants and ngreements made .n the Sccurity Instrument,
Borrcwer and Lender further covenant and agree as follows:

A. So long as the Owners Association {or equivalent entity holding title to common wers pad facilities),
acting as trustes for the homeowners, maintains, with a generally accepted insurance carriei, < "master” or
"blanket” policy insuring the property located in the PUD, including all improvements now.exizting or
hereafter erected on the mongaged premises, and such policy is satisfactory to Lender and provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and other
hazards included within the term “extended coverage”, and loss by flood, to the extent required by the
Secretary, then: (i) Lender waives the provision in paragraph 2 of this Security Instrument for the monthly
payment to Lender of one-twelfth of the yearly premium installments for hazard insurance on the Property,
and (ii) Borrower's obligation under paragraph 4 of this Security Instrument to maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association poficy. Borrower shall give Lender prompt notice of any lapse in required hazard
insurance coverage and of any loss occurring from a hazacd. In the event of a disiribution of hazard insurance
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proceeds in lieu of restoration or repair following a lass to the Property or to common arcas and facilities of
the PUD, any proceeds payabte to Borrower are hereby assigned and shall be paid to Lender for application to
the su.ns secured hy this Security Instrument, with any excess paid to the entity legally entitled thereto.

B. Bomower promises to pay all dues and assessments imposed pursuant to the legal instruments creating
and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amou 1ts disbursed by Lender under this paragraph C shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalf bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Porrower requesting payment,

BY SIGMINf; BELOW, Borrower accepts and agrees to the terms and provisions centained in this PUD
Kader .

T SPU (Seal) 52@% na . L (Seal)

TOM ELLIS Boowsr  TSAURA ELLIS ' Bowrowar
— ‘Seal) (Seal)
- lorrower ~Borrowar
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