UNOFFICIAL COPY

CGF £ RELERER

412218~08-240563 MORTGAGE

[x_] ¥ box is checked, th.s mortgage secures future advances.

THIS MORTGAGE is made ibis=~  QTH day of  AuBUST 19 g6, between the Mortgagor,
DENNIS M PLACHY ANO DIANA 77 PLACHY, HIS WIFE IN JOINT TENANCY ANO NOT AS
TENAN'TS iN COMMON .
therein “Borrower™}, and Morigagee HOUSEHULD 7 INANCE CORPORATION 11! :
a corporation organized and existing under Re lsavs of ~ (JEt AWARE whose address is
10000 S WIOGELAND AVE, CHICAGD RINDGE. 1L GD41B
(herein " Lender™ ),

The following psragraph preceded by a checked box is apyncable.

(] WHEREAS, Borrower is indebted to Lender in the prircipal sum of § '
evidenced by Borrower’s Loan Agreement dated and any extenstons or renewals thereof
(including those pursuant 1o ary Renegotiable Rate Agreement) (hererii "Note™ ), providing for monthily installments of
principal and interest, including any adjustments to the amount of payraits or the contract rate if that rate is varisble,
with the balance of the indebtedness, if not sooner paid, due and payable on .~ :

[x ] WHEREAS, Borrower is indebted to Lender in the principal sum of § ) 18,500 00 , or so much thereof
a may be advanced pursuant to Borrower's Revolving Loan Agreement dated 7 AUGUST 9, 1998 and
extensions and renewals thereof (herein "Note"), providing for monthly instaliments, and intercst at the rate and under
the terms specified in the Note, including sny adjustments in the interest rate il that rate is variable, and providing for a
credit limit stated in the principal sum above and an initial advance of $17_221.00 '

TO SECURE =0 Lender the repayment of (1} the indebtedness evidenced by the Not<, wiihi interest thereon,
including any increases if the contract rate is variable; {2} future advances under any Revolving [L.oai Agreement; {3) the
payment of all other sums, with interest thereon, advanced in sccordance herewith to protect the/sevurity of this
Mortgage; andl (4} the performance of the covenants and agreements of Borruwer herein contxined, Borrower does
hereby mortgage, grant and convey to Lender and l.ender’s sucoessars and assigns the following described property

located in the County of COOK State of llinois:
which has the addressof 15938 CENTRAL AVE, 0OAX FDREST
{Street) {Ciry)
Hinois  g0452~2141 (herein "Property Address”};
(Zip Code)
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TOGETHER with all the improvements now or heresfter erected on the property, snd all casements, rightx
sppurtenances and rents, all of which shail be deemed to be and remain a part of the property covered by this Mortgage;
and alf of the foregoing, together with sa d property (or the leaschold estate if this Mortgage is on a leaschold} aro
hereinafter referred to as the "Property.” -

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right t0 mortgage,
grant and convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower
covenanta that Borrower warrants and will defend penerally the title to the Property sgeinst all cliims and demands,
subject 10 encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Fayment of Principal and Interest. This mortgage secures all payments of principal and interest and other
smounts s provided in the Note. The contract rate of intef'es{ and. poymeas amounts may be subject to change as
provided in the note. Borrowers shall promptly pay when due all amounts requiréd by the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of principal and interest are payable under the Note, unti! the Nots ia pad in full, a sum
{herein "Punds®s cqual 10 onetwelfth of the yearly taxes and sssessments {including condominivm and plsaned uait
development sssssments, if any) which may attin priority over this Mortgage and ground renis on the Property, if
any, plus onetwalftiv of yearly premium instaliments for hezard insurance, plus onetwelfth of yearly premium
instailments for mustgrge insurance, if any, all as reasonably estimated initially and from time to time by Lender on
the busis of assessmotits =nd bills and reasonable estimates thereof. Borrower shall not be obligated to make such
peyments of Funds to [.endcrto the extent that Borrower makes such payments to the holder of & prior mortgage or
doed of trust if such holder is 2. institutionsl lender.

It Borrower pays Funds to Lrnder, the Funds shal] be held in an institution the deposits or acocunts of which sre
insured or gusranteed by a Federal i state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to pay said tazes, azzefiments, insurance premiume and ground rents. Lender may not charge for so

ing and applying the Funds, analyzing siid account or verifying and compiling said assessments and bills, unless
Lender pays Borrower interest on the Fuids and applicable law permits Lender to make such a cherge. Borrower and
Lender may agree in writing at the time of excution of this Mortgage that interest on the Funds shalf be paid to
Borrower, and unless such agresment is made ¢/ applicatle faw requires such interest to be paid, Lender shall sot be
required to pay Borrower any intersst or earnings o the Funds. Lender shall give to Borrower, without charge, an
snnual accounting of the Punds showing credits and debits to the Funds and the purpose for which esch debit to the
Funds was made. The Funds are pledged as additionsi sccurivy for the sums secured by this Moﬂfge.
it the amount of the Funds held by Lender, together wiit the future monthly instaliments of Punds payable prior to
the due dates of taxes, assessments, insurance premiums and-ground rents, shall exceed the amount required to pay said
taxes, asscssments, insurance premiums and ground rents as vhav il due, such excess shatl be, at Borrower's option,
either promptly repaid to Borrower or credited to Borrower on mosihly installments of Funds. If the amount of the
Punds held by Lender shall not be sufficient to pay taxes, assessmen’s insurance premiums and ground reats a5 they
fall due, Borrower shall psy to Lender any amount necessary to make up-iiis deficiency in one or more payments as
Lender may require,

Upon }:yment in full of alt sums secured by this Mortgage, Lender shal! zcomptly refund to Borrawer any Finds
held by Lender. If under parsgraph 17 hereof the Property 15 sold or the Properiy ie otherwise soquired by '
Lender shail spply, no later than immediately prior to the sale of the Property or ics-2oquisition by Lender, any Funds
held by Lender at the time of application as & cfedit against the sums secured by this Mcitgage.

3. Application of Payments. All psyments received by Lender under the Note and naragraphs | and 2 hereof shall
be lppgepd by Lender first in payment of smounts payable to Lender by Borrower under paragraph 2 hereof, then to
interest, and then to the principal. :

4. Prior Mortgages and of Trust; Charges; Liens. Borsower shall perform all o Farrower’s obligations
under any mortgage, deed of trust or other security sgreement with a lien which has priority’ uver this Mortgage,
including Borrower's covenants to make payments when due. Borrower shall pay or cause to 't maid all taxes,
assesemnents and other charges, fines and impositions atteibutable to the Property which may attain a griority over this
Moﬂgl?:. and Jeasehold payments or ground rents, if any.

3. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
ingured against foss by fire, hazards included within the term “extended coversge,” and such other hazards is Lendes

may fequire.

insurance carries providing the insurance shall be chosen by the Borrower subpct to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in
a form acceptable to Lender and shall include 2 standard mortgage clause in fsvor of and in ~ form acceplable to
Lender. Lender shall have the right to hold the policies and renewals thereul, subject to the terms of any mortgage,
deod of trust or other security agreement with a lien which has priority over this Mortgage.

12-2184 Morigege IL 1001232

- MIERININAENAmEIE




UNOFFICIAL COPY

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the
Property ot to the sums secured by this Mortage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Morigage is on 2 leasehold. IT this Mortgage is on a
unit in & condominium or a plsaned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection ol Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if an; action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lendes’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
ressonable attornevs taes, and take such action as is necessary to protect lender’s interest.

Any smounts digburrer! by Lender pursuant to this paragraph 7, with interest thereon, at the contrsct rate, shafl
become additional indcbrodness of Borrower secured by this Mortgage. Unless Borrower and l.ender agree to other
terms of payment, such amcunts shall be payable upan notice from lender 1o Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may t7%c or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender’s interest in the Property.

9. Condemnation. The proceeds of any awaid or claim for damages, direct or consequential, in connection with sny
condemnaticn or other taking of the Propesty.oc part thereof, or for conveyence in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject \oihe terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By l.ender Not a Wajver. Extension of the time for payment or
modification of amortization of the sums secured by th's Mortgage granted by Lender to any successor in interest of
Borrower shell not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in
interest. Lender shall not be required to commence procecdings against such successor or refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by rhis Mortgage by reason of any demand made by the
originsl Borrower and Borrower's successors in interest. Any forleszace by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exervise of any such right or
remedy.

M. Successors and Assigns Bound; Joint and Several Liability; Co-s.gners. The covenants snd sgreements
herein contaiied shall bind, and the rights hereunder shail inure to, the respect’ ve successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and ag.esments of Borrower shall be joint
and several. Any Borrower who co'signs this Mortgage, but does not exccute the No‘z, (a) is corsigning this Mortgage
only to morigage, grnnt and convey thst Borrower's interest in the Property ta [ender under the terms of this
Mortgage, {b} is not personslly liable on the Note or under this Mortgage, and (c) sgress that |.ender and any other
Borrower hereunder may agree to extend, modify, forbear, or make any other accommodauons with regard to the
terms of this Mortgage or the Note without that Borrower’s consent and without releasing tiat \orrower or modifying
this Mortgage as to that Borrawer’s interest in the Propesty.

12. Notice. Except for any notice required under applicable law to be given in another manust -} any notice to
Bortawer provided for in this Mortgage shall be given by delivering it or by mailing such notice-bycertified mail
addressed to Borrower at the Property Address or at suck other address as Borrower may designate by noucs to Lender
85 provided herein, and (b) any notice to Lender shall be fiven by certificd mail to Lender's addruss stated herein or to
such other adiiress as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shal! be deemed to have been given to Borrower or Lender when given in the manner disignated herein.

§13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shell not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Morigag: and the Note are declared to be severable. As used herein,
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“conts,” "expenses” and "attorneys’ fees” include all sums to the extent not prohibited by applicable Taw or limited

n.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage: at the time
of execution ot after recordation hereof. _

15. Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower's obiigstions under any home
rehabilieation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Londer, st
Lender's option, may requirc Borrower to execute and deliver to Lender, in a form acceptable 1o Lendes, an assignment
of sy rights, claims or defenses which Borrower may have ageinst parties who supply labor, masterials or services in
comnection with improvements made to the Property.

16, Transfer of the Property. If Borrower sells or transfers all or any part of the P y Of an interest therein,
excluding () the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transler by devine, descent, or by
operstion of lew upon the death of a joint tenant, (¢} the grant of any leasehold interest of threc years or less not
containing sn option to purchase, {d) the creation of a purchase money security interest for household apudiances, {e} &
transfer to a relative resulting from the death of a Borrower, (f) a transfer where the spouse or children of the
Borrower become an owner of the property, (g) & transfer resulting from a decree of dissolution of marrmw
separation agreerent, or from 2n incidental property settlement agreement, by which the spowse of the wer
becomes an awner Uf the property, (h) 1 transfer into an inter vivos trust in which the Borrower is and remains »
beneficiary and which Jdues not relate to a transfer of rights of cocupancy in the property, or (i) any other transfer or
disposition deacribed i= ripulations prescribed by the Federal Home Losn Benk Poerd, Borrower shall cause to be
submitted information ceauir2d by Lender to evaluate the transferec s if & new loan werz being made to the transferee.
Borrower will continue to be uetigated under the Note and this Mortgage unless Lender releases Borrower in writing.

If Lender does not agree to surls sale or transfer, Lender may declare a8} of the sums secured by this Morigege to be
immediately due and payable, if fzader exercises such option to accelerste, Lender shail mail Borrower notice of
scoeleration in accordance with paragreph 12 hereof. Such notice shall provide a period of not less than 30 days fromn
the date the notice is mailed or deliversd within which Borrower may pay the sums declared clue. If Borrower faik. to

y such sums prior to the expiration f svch. pericd, Lender ray, without further notice or demand on Borrower,
invoke any remedies permitted by paragrapl. 17 ereof,

NON-UNIFORM COVENANTS. Bortower ard }.ender further covenant and sgree as follows:

I7. Acceterstion; Remedies. Excepl as proviaed in paragraph 16 hereof, upon Borsower's bresch of any
covenant or agreement of Borrower in this Muri2age, including the covenants to psy when due any sums
secured by this Morigage, Lender prior to acceier=tion shall give motice to Borrower ss provided in

ph 12 hereof cpecifying: (1} the breach; (2) th: action reguirad to cure such bresch; (3) 2 dste, pot less
than 10 days from the date the notice is mailed to Borrover, by which such breach must be cured: and (4)
thet failure 10 cure such breach on cr before the date specified in the notice may result in scceleration of the
suma secured by this Mortgage, foreclosure by judicial procieiing, and sale of the Property. The notice shall
further inform Borrower of the right to reinstate afier accelersiiun and the right (o assert in the loreclosure
praceeding the noncristence of a default or any other defense 03 Forsower to sccelerttion and foreciosure. If
the breach is not cured on or before the date specified in the nouice, | cider, at Lender's option, may deciare
all of the sums secured by this Mortgage to be immediatety due an1 pavable without further demand and
may loreclose this Mortgage by judicial proceeding. Lender shal! be entsiindl to collect in such proceeding ali
ex of foreclosure, including, but not limited to, reasonable sttorneys’ fers and costs of documentary
ovidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acoeleration of the sumas by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Leadier to enforce thmﬁortpp
discontinued at any time prior ta entry of s judgment enforcing this Mortgage if: (a} Borraiver DayE Lender all sums
which would be then due under this Mortgage and the Noie had no acceleration occurree: {i) Portowes cures all
bresches of eny other covenants or agreements of Borrower contained in this Mortgage; {¢) Posrower pays all
reasonable expenses incurred by Lender in enforcing Lhe covenants and sgreements of Borrowe: Contained in this
Mortpge, and in enforcing Lender's remedies as provided in paragraph 17 hereof, including, bui «w limited to,
ressonable attorneys' fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the liea
of this Mortgage, Lender's interest in the Property and Borrower’s obligstion 1o pay the sums secured by this Mortguge
shall coatinue unimpaired. Upon such payment 2nd cure by Borsower, this Mortgage and the obligations secured hereby
shall remaisn in full force and effect as if no accelerstion had occurred,

9. Assignment of Rents; Appointment of Receiver. As additionsl security hereunder, Borrower horeby assigna to
Lender the reats of the Property, provided that Borrower shall, prior to soceleration under paragraph 17 hereof, in
sbandonment of the Property, have the right 1o collect and retain such rents as they become due and paysble.
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“ Upon accelerstion under paragraph 7 hereof or abandoament of the Property, Lender shall be entitled to have 2

' regeiver appointed by # court to enter upon, take possession of and manage the Property and to collect the rents of the

Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of tents, including, but not limited to, receives’s fees, premiums on
receiver’s bonds and reasonable attarneys® fees, and then to the sums secured by this Mortgage. The receiver shall be
lisble to sccaunt only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall selease this Mortgage without charge

10 Borrower. Botrower shall pay all costs of recordation, if any,
21. Waiver of Romestead. Borrower hereby waives all right of homestesd exemption in the Property under state or

Federal law.
IN WITNESS WHEREOF, Borrower has executed this Morigage.

.y = s\
U & o
," \‘\ ~ ‘j‘*—!--_-. ‘\h\:‘-“u‘“"{}"#'"-‘i-r’)iuﬂ
o DENNIS M PLACHY “Borrower
/- ;fj YArY .
Sl S ,
DIANA D PLACHY ,// Bosrower
STATE OF ILLINOIS, . COOK Countyss.
| A STRVEN B _TOLIVER .4 Notary Public in and for said county and state. do hereby certify that

— DEANIS M. DLACHY AND. DIANA D BLACKY . HIS WIEE TN JOINT TENANCY. AN

personally knowa to me to be the same person{s) whors asmels)_____pgg  subscribed to the fosegoing instrument,

sppeared before me this day in person, and acknowledgedthri . _1__hey signed and delivered the said instrument as
B free voluntary act, for the uses and purposes therein set forth,

Given undee my hand and official seal, this __ 9TH £ da)‘:_p&’ AUGUST L1996

el
My Commission expires: ,ﬂ//“?\?
TN fhey Boblc
it iz.i't}. ent was prepared by:
CHRISTING KWAK

IName)

HOUSEHOLD Fuus¥ .t CORP.
gt

f‘ OFFICIAL SEAL

N STEVEN B TOLIVER
{NUTARY PUBLIC STATE OF 1LLINOIS.
HESOR) m‘{ _ “""CJON_M)‘ AL, 25,1999

CHICAGO RIDGE, 1L 6415
{Space Below This Line Reserved For Lender and Recordes)

/—;:3 Return Tor
: Househoid Finance Corporation

7 $77 Lamont Road
Elmhurst, 11, 60126
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WHEN RECORDED WAL Y7 :
MSH 8Y.79 DOCUMENT CONTROL DEfy
PO BOX 10288
VAN HUYS, CALIFORNIA 91410 0288

LOAN8: 2915519
ESCAOWCLOSING 8 G1424566

-y SPACE ABOYE FORRECORDERS U9E —

MOR?T {’;".(:E
THIS MORTGAGE (" Securi Iusirgmens” ) u pivenon Harch 24 1995 _ . The marigagnr iy
DENRIS W PLACHY, N (OWMARK(GH) . ,\r“k:‘
ANG DIANA D TEWNLY-PUACHY, AW bﬁﬂmfﬂfﬁ ik (' 0 )

{1edrxil ) wic

{"Borower™}. This Secwrity Instrument it given 1

AMERILA'S WHOLESALE LEMDER

which ls oigenized andt caisting vnder the Iswsof  NEW THRK

adidress iy

155 NDATH LAKE AVERNUE, PASADERA, CA 31109

{"Lendes™). Bortower owes Lender the principal sum of

ONE HUNORED FWELYE THOUSAND and 00/300

Dollws (U5 3 112,000.00 3 Thiy debn is evidenced by Bonower's noe dated the same date 25 this Socurly
tnstrument ("Nute™), which provides fur mombly payments, with the (ult debt, i not paid carlicr, due ard 7 ayable on
Aprit i, 2005 . This Scrurity Insumem scunes s Fender: {2) he repayment of the wendovitonced
by the Mote, with interest, amd ol renewals, eaxiensions and modifications of the Nnte; (h) the payment of sl eiher sume; with
interest, advanced wador paragraph 7 80 project the secueity of this Scomiy Tnsrument; and {¢) the paiformance of Boarwe's
covenams siul agreemcrds undes Ihis Security Tnstremrent and e Moie, For this prepose, Bunower does herehy mongage, giri
sad convey w Lender the folluwing desviibed property Jocsted in CO0K County, Hiinoiz;
URITS 15136 A AND G621 TOGETHER WIF# 115 UNDIVIDID PERCENTAGE INTERESI IN THe

COMMON ELERENTS IN DAK YILLA TOWNNOMES DF DAX FOREST COMDOMENIUM AS OELINEATED

AHD OEFINED 1IN THE DECULARATION RECORDEO AS ODOCUMENT HUMBER G4169984 AND AHEWOED

BY BOCUMINT NUMBER §47&1566, 1IN THE ROGRTHMEASY 174 OF SECTION )7, TOMMSHIP 36

HORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERICIAM, IN CDUN COUNTY,

TLLIRGLS, THE MONTOKGUR ALSJ MERERY (NANTS 10 THE HORTGMIEE, 1T%
QUCCEBSDRE AND ASS)C4Y, AS RICITS AND NASEMENTS APPURTEHART
TO THE AUBJECT UMIT DEACAIBED m.-mzm.t THE NIGHTS um.m
. - - EAIEMENTS FOR THE DEMEFLT OF SAID ONET SET FORTH 1N
TAX NO.: Z8-17-206-028 PECIARRYION GF COMPES)HIUM

THES MORTGAGE 14 SULJECT 1O ALL RIGNTS, EASEMENTI AND
- L - COVEHANTS, RESTRICTILHS, AHD RESERVATICNE COMTALNED IN BALD
éh IL‘- ‘{‘\') b DECIARATION THE AAMZ AS THOUGH THE PRGVINICNE OF SALD
DECIARRTICR WONE KE“ITED AMD STIPULATED AT LEMGTH RARIH,
ILLINGIS - Dingle Family - Fennle Maw/Fraddie Muc Uttir uns ey aumcin tostm 4y !tn \"
q HIL) sy CfC (0894) aed MOMLAGY FONMY  (umysd riee Pagedat s Inleign
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