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MORTGAGE

Loan No.: 2566313

37‘”

THIS MORTGAGE ("Sect/siy Instrument”) is given on May 23, 19% . The mongagor is
William R, McDonald and Sally A. McDenald, husband and wife

This Security Instrument is given 10 New America Financial, Inc. L\\ /
whose address is 8115 Preston Road, Suite 562, Dallas, TX 75225 {"Lender").

Borrower owes Lender the principal sum of nirety two.thousand and NO/100ths

Dollars (U.S.$  92,000.00 ). Tis debi is evidenced by Borrower's note dated the same date
as this Security Insirument (" Note"y, which provides for monthly paymients, with the full debr, if not paid earlicr, due and payable
on June 1, 2026 . This Security Instrument secures to/Lsader: {a) the repayment of the debt evidence by the
Note, with interest, and all rencwals, extensions and modifications of the Norz; (b) the payment of all other sums, with imerest,
advanced under paragraph 7 tu protect the security of this Security Instrument; zind (c) the performance of Borrower's covenants
and agreements under this Security lastrument and the Note. For this purpose, borrower does hereby montgage, grant and convey
10 Lender the following described property located in Cook County, [llinais:

SEE EXHIBIT ‘A’ ATTACHED HERETO AND MADE A TART HEREOF

IEEL 110y
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which has the address of 9255 Wherry Lane, Orland Park
| Street] {City]
itlinois 60462 ("Property Address™},
[Zip Code}

TOGETHER WITH all the improvements now or hereafier erccted on the property, and all easements, appurtenances,
and fiztures now or hereafter a part of the property, All replacemems and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Botrower is lawlully seised of the estate hereby conveyed and has the right to grant
and convey the Property and thal the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title © the Propenty against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute 4 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal und Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc the
principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or ta a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payment are due under the Note, until the Note is paid in full, a sum ("Funds”)for: {a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property: (b} yearly leaschold payments
or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (¢) vearly morigage insurarce premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow liems.”
Lender may. at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage toan mayecuire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1574 as
amended from time 10 *ime, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless anoiher law that applies to the Funds sets a lesser
amount. Uf so, Lendér imay, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
eslimate the amount of Fuids due on the basis of current data and reasonable estimates of expenditures of fulure Escrow ltems
or otherwise in accordance wiih applicable law,

‘The Funds shali be held i an instilution whose deposils are insured by a federal agency, instrumentality, or emlity
(including Lender, if Lender is suCh an-institution) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay the
Escrow ltems. Lender may not charge Sorrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lendii pays Barrower interest on the Funds and applicable law permits Lender o make such
a charge. However, Lender may require Borrowel, to pay a one-time charge for an independent real estaie tax reporting service
used by Lender in connection with this loan, uniess-applicable law provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not b2 rcauired to pay Borrower any interesi or earnings on the Funds. Borrower
and Lender may agree in writing, however, that intezes_shall be paid on the Funds. Lender shail give to Borrower, without
charge, an annual accounting of the Funds, showing crecits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shali account to Borrower ‘o
for the excess Funds in accordance with the requirements of applicable (aw. 1f the amount of the Funds held by Lender at any ~
time is not sufficient to pay the Escrow liems when due, Lender may s notify Borrower in writing, and, in such case Borrower  w»
shall pay to Lender the amost necessary 1o make up the deficiency. @orrower shall make up the deficiency in no more than %
twelve monthly payments, at Lender’s sole discretion. ok

Upon payment in full of all sums secured by this Security instrumert, Lender shall promply refund to Borrower any
Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Pivperty, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition oy swc 45 a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments seceived by Lender under paragraphs
| and 2 shalt be applied: first, to any prepayment charges due under the Note; sccond, to ameams payable under paragraph 2;
third, to interest due; fourth, to principal duc; and last, to any late charges due under the Nule

4. Charges; Liens, Borrower shall pay all 1axes, assessments, charges, fines and impositions attnbulable to the Property
which may a:tain prierity over this Security Instrument, and leaschold paymenis or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them ¢ time directly to the
person owed payment, Borrower shall promptly furnish to Lender all notices of amounis to be paid under this paragraph. ¥p
Borrower makes these payments directly, Borrower shal) promptly furnish to Lender receipts evidencing the payments. ¢

Bosrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agreesea
in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith thew
lien by, or dzfends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale to prevent the,
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atlain priority overm
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or"‘Il
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods
or flooding, for whick Lender requires insurance. This insurance shall be maintained in the amounts and for the periads that
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Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which
shal} not be unreasonubly withhefd. 1t Borrower fails 10 maimain coverage described above, Leader may. at Lender's option,
obiain coverage to protect Lender’s rights in the Property tn accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and repewals. If Lender requires, Borrower shall prompily give 1o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of
the Propeny damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration
ar repait is not economically feasible or Lender's security would be lessened, the insurance proceeds shail be applied to the sums
sccured by this Security lastrument, whether or not then duc, with any excess paid to Borrower. 1 Borrower abandons the
Property, or does not answer within 30 days a notice froin Lender that the insurance carrier has offered 1o settle a claim, then
Lender may colleerhe insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security instruzient, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender' and-Borrower otherwise agree in writing, any application of procecds to principal shafl not extend or
postpone the due date of the monthly paymems referred to in paragraphs 1 and 2 or change the amouns of the payments. if
under paragraph 21 the Property s acquired by Lender. Borrower's right to any insurance policies and proceeds resulling from
damage to the Property prior 1o b zequisition shall pass to Lender to the exient of the sums secured by this Security Instrument
immediately prior {o the acquisitior.

6. Occupancy, Preservation, Mairznance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shal) occupy, establish, and use ine Praperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue ¢ occapy the Property as Borrower's principal residence for ai least one year afler
the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall ool be unreasonably withheld, or unless
extenvating circumstances exist which are beyond Boiroiver's control. Borrower shall not desiroy, damage or impair the Property,
allow the Property to deleriorate, or commil waste o4 tic Property. Borrower shall be in default if any forfetture action or
proceedings, whether civilor criminal, is begun that in Lendor's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instmument or Lender's securily interesl. Borrower may cure such
a default and reinstate as provided in paragraph 18, by causing oz action or proceeding o be dismissed with a ruling that, in
Leader's good faith determination, precludes forfeiture of the Boirswer's interest in the Property or other material impairment
of the tien created by this Security Instrument or Lender's security intescs(., Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information-or statcments to Lender {oi failed to provide Lender
with any material information} in connection with the loan evidenced by the Meote, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. 1 thiz Sccurity Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lcase. 1f Borrower acquires fee title 1o th> Sropenty, the leaschold and the fee ritie shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. 1l Borrower fails to perform (he sovenants and agreements contained
in this Security Instrument, ot there is a legal proceeding that may sigmficantly affect Lender's riehts in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulatiors), then Lender may do and
pay for whaiever is necessary to protect the value of the Property and Lender’s rights in the Propeiy. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing iicourt, paying reasonable
attorneys' fees and entering on the Property 1o make repairs. Although Lender may 1ake action under thi« paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secur-
ity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the daie
of disbursement a¢ the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting paymente gy

8. Mortgage {nsurance. [f Lender required mortgage insurance as a condition of making the Joan secured by this®y
Security Insirument, Borrower shall pay the premiums required to maintain the morgage insurance in effect. If, for any reason,in
the marigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requiredisd
to obtain cnverage substantially equivalem fo the mortgage insurance previously in effect, al a cost substamially equivalent to thel0
cost 10 Borrower of the morigage insurance previously in effect, from an alernate mortgage insurer approved by Lender. [
substaniially equivalent mortgage insurance coverage is not available, Borrower shall pay 10 Lender each month a sum equal to
one-iwelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in hien of morigage insurance. Loss reserve
payments may no longer be required, a :he option of Lender, if morigage insurance coverage (in the amount and for the period
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« that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained,  Borrower shall pay
the premiums required 1o maintain mortgage insurance in effect, or to provide a loss reserve, until the requiremeni for mortpage

-
‘ -
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

h

t‘ 9, fnspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
! ' Borrower notice al the lime of or prior to an inspection specifying reasonable cause for the inspection.
di] 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

; condemnation or other taking of any pan of the Property, or for conveyance in licu of condemnation, are hereby assigned and
_+shall be paid to Lender.

' [n the event of a tow! taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Securit Insirument shall be reduced by the amoumt of the proceeds multiplied by the following fruction: (a) the
wotal ameunt of thé suwis secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Ady balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Progzitrimmediately before the taking is less than the amount of the sums secured immediately before the
(aking, unless Borrower and-Lauder otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by ibis Security instrument whether or not the sums are then due.

If the Property is abandonzd 'by Borrower, or if, after notice by Lender to Borrower that the cendemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized 1o cotlect and apply thz rroceeds, at its option, either 10 restoration or repair of the Property or to the sums
secured by this Security Instrument, whether ornot then due.

Unless Lender and Borrower otherw/se agree in writing, any application of proceeds io pnincipal shall not extend or
postpone the due datc of the monthly payments r<ferred (o in paragraphs | and 2 or change the amount of such payments.

11. Borrower Nut Released; Forbearance oy Lander Not u Waiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Security Inswument sznied by Lender 1o any successor in interest of Borrower shall
not operatc to release the liability of the original Borrower =i Borrower’s successors i interest. Lender shall not be required
1o commence proceedings against any successor in interest o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security fnstrument by reason of any deraand made by the eriginal Borrower or Borrewer’s successors
in interest.  Any forbearance by Lender in exercising any right or remcdy shall not be a waiver of or preclude the exercise of any , 0
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability, Co-signers. The covenants and agreements of this |
Security Instrument shall bind and benefit the successors and assigns of Lerdcr and Borrower, subject to ihe provisions of éx
paragraph 17. Borrower's covenants and agreements shall be joint and several. ~Any Borrower who co-signs this Security b
Instrument but does not execute the Note: (a) is co-signing this Sccurity Instruniedt) only 10 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (bj isw? personally obligated to pay the sums :
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowdr muy agree lo extend, modify, forbear L
or make any accommudations with regard to the terms of this Security Instrument or the Noe without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whicivsets maximum loan charges,

- and that taw is finally interpreted so that the interest or other loan charges collected or to be colleater in.connection with the loan
exceed the permitied limits, then: () any such loan charge shall be reduced by the amount necessar; 10 reduce the charge to
the permitted limit; and (b) any sums already collected from Borrower which excecded permitted larat: will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by nuw'iin} a direct payment
10 Borrower. If a refund reduces principal, the reduction willbe treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of ancther method. The notice shall be direcied 10 the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any ratice provided for in this Securilycp
Instrument shall be deemed to have been given to Borrower to Lender when given as provided in this paragraph. n

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the ,5“
jurisdiction in which the Property is locaied. !n the event that any provision or clause of this Security Instrument or the Note ',.a
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security [nstrument and the Note are declared o0

o be severable. pab
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

r

.
-
-
{
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17. Teansfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inierest in

it is sold or transferred {or il beneficial interest in Borrower is sold ar ransfesred and Borrower is not a natural person) without
ender's prior written consent, Lender may, at its opiion, require immediate payment in full of all sums secured by this Security
:fnstrument,  However, this option shall not be exercised by Lender if exercise is prohibited by federal jaw as of the date of this
¢ Security Instrume:nt.
Ao If Lender exercises this oprion, Lender shall give Borrower notice of acceleration. The notice shal) provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. if Borrower fails to pay these sums prior w the expiration of this peried, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrawer.

18. Buorrower’s Right to Reinstate. If Borrower meets cedain conditions, Borrower shall have the right 10 have
enforcemem  of this Security Instrement discontinued at any tie prior o the carlier oft (&) 5 days {or such other period as
appheable law wmay specify for reinstatement} before sale of the Propenty pursuant to any power of sale contained in this Security
Instrument; or b} eutry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {(2) pays Lender
alt sums which then would be due under this Security Instrument and the Nole as if no acceleration had ocevrred; (b) cures any
defauli of any other coverants or agreements; (€) pays all expenses incurred in enforcing this Security Instrument, including, but
not Himited 10 teasonable’ ~aomeys’ fees; and (d) rtakes such action as Lender may reasonably require to assure that the lien of
this Security [strament, Lémder's rights in the Property and Borrewer's obligation 1o pay the sums secured by this Security
Instrument shad) cominue uncheaged. Upon reinstaternent by Borrower, this Security Instrument and the obligations secured
hereby shatl remain fully effective’as if no acceleration had occurred. However, this right o reinstate shall not apply in the case
of aceeleration under paragraph 17,

19. Siale of Note; Change of Gear Servicer. The Note or a partial interest i the Note (together with this Security
Instrument} may be sold one or more times without prior notice to Borrawer. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrumem.  There also may be one
or more chanzes of the Loan Servicer unrelated (to a sale of the Note. {fthere is a change of the Loan Servicer, Borrower will
be given writien notice of the change in accordance ‘with paragraph [4 above and applicable law. The notice will state the name
and address o1 the new Loan Servicer and the address ‘¢ which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nut casse-or permit the presence. use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall noi-ds, nor allaw anyone else 1o do, anything affecting the Property
that is in vielation of any Environmenial Law. The preceding twossenionces shall not apply to the presence, use, or storage on
the Property of small quantitics of Hazardous Substances that are geseratly recognized to be appropriate w normal residential
uses and to maintenance of the Property. 0

Borrower shall promptly give Lender written notice of any investigat'or, :laim, demand, lawsuit or other action by any
governmentz] or regulatory agency or private party involvingthe Property and wry Hazardous Substance or Environmental Law 17
of which Bo-rower has actual knowledge. 1f Borrower learns, or is notified by any 20vernmental or regulatory authority, that any ™%
removal or dther remediation of any Hazardous Substance affecting the Property s nercesary, Borrower shall promptly 1ake alf %
necessary remediat actions in accordance with Environmental Law, -

As used in this paragraph 20, "Hazardous Subsiances” are those substances definet-as woxic or hazardous substances by -
Envirgnmental Law and the following substances:  gasoline, kerosene, other flammable or'loxi: netroleum products, toxic
pesticides and herbicides, volmile solvents, materials containing asbestos or formaldehyde, and radizactive materials, As used in
this paragriph 20, "Environmental Law"™ means federal laws and laws of the jurisdiction where the Progesiy is Jocated thit relate
tc heaith, cafety or environmental protection.

NON-UNIFORM COVYENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shail give notice to Borrower prior te acceleration following Borrower'sbreach of
any covenant or agreement in this Security listrument (but not ptiot 6 acceleration under Paragruph 17 unless applicable law
provides atherwise). The notice shal} specify: {a) the default; (b} the action required to cure the defuult; (c) a date, not less
than 30 dzys from the date the notice is given to Borrower, by which the defauit must be cared; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. 1f the default is not cured on or before the dute specilied in the notice, Lender o4
its option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coliect ali expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited 10, reasonable attorney’s fees and costs of title
evidence,

1

} 4 o 56
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32.Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Securny Instrument
i ;'f: 10 Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
;- butonly if the fee is paid w0 a third party for services rendered and the charging of the fee is permitted under applicable law.
l‘: 23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
& 24, Riders to this Security Instrument. {f one or more riders are executed by Borrower and recorded togather with this
!

t“.

Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenanis and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument. [Check
' applicable box(es).

{7 Adjustable Rate Rider K] Condominium Rider

[J Graduaeed Payment Rider (] Plaaned Unit Development Rider
[} Balloon Ridé

[ Other(sy [speciiy]

(X 1-4 Family Rider
] Biweekly Payment Rider
[ Rate Improvement Rider [[] Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contained in this Security Instrument
and in any rider(s} executed vy 3orrower and recorded with it

o~ Whitnesses; —

f’
\ L YR AL
e Hom e ) (Clettan 17 s
\ William R. McDonald -Borrower
A /I 27 @
A L llr LS oot st (Seal)
sally A. ¥cDonald Bofrower
L
~;
Z {Seal).
-Buttowet™ >
nk
(Scal)”'"'
-Borrower
[Space Below This Line For Acknowledgment]
State of IMinois, Cook County ss:
The foregoing instrument was acknowledged before me this ARL qay of fﬂ “ 'j 9% T
by William R. Mchonald and Sally A. McDonald Hushand and wh4< &
/ 4R
W hand and official seal Z o
itness my hand and official seal, A&Stasaanas ANAAAAARRAAN 4
"GFFICIAL SEALY jé?wéf;t.l - /@wp 3
BARBARA L. RAPP i Notary Public @
§ Notery Public, Stata of Iliinols -
§ My Commisslon Explras n/33/$
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Loan No.: 2566313

EXHIBIT "A"™ - LEGAL DESCRIPTION
UNIT 65D TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMCN ELEMENTS IN VILLAGE SQUARE CF ORLAND CONDPOMINIUM, UNIT TWO,
PHASE 12, AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 87-655966, AND AS AMENDED FROM TIME TO TIME, IN THE
EAST HALFOF THE SOUTHWEST QUARTER OF SECTION 15, TOWNSHIP 36 NOETH,
RANGE 12, /FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PERMANENT INDEX WUMBER: 27-15-301-028-1116

\ Fi
Initials: /‘W Xz




UNOFFICIAL COPY




UNOFFICIAL COPY

S TO BE ATTACHED TO THE SECURITY INSTRUMENT
CONDOMINIUMRIDER ~ Loan No.: 2566313

= THIS CONDOMINIUM RIDER is made this  23rd day of May 1996 , and is incarporated
“inio and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security Instrument™)
of the same date given by the undersigned fihe "Borrower™) to secure Borrower's Note to
New America Financial, Inc.

(the "Lender™)
ol the same daie and covering the Property described in the Security Instrument and located at:

9255 Wherry Lane, Crland Park, IL 60462
{Property Address|

The Property includes 2 unit in, wgecher with an undivided intercst in the common ¢lements of, a condominium project known
as:

VILLAGE SQUARE
[Mame of Condoaunmium Progeci]
(the "Condominium Project”). If the owners associaticii-or other entity which acts for the Condominium Project (the "Owners

Assaciation”) holds title 1o property for the benefit or use of iz members or shureholders, the Property also includes Borrower's
interest in the Owners Asscciation and the uses, proceeds and venefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 10 the covenanis-andd agreements made in the Security Instrument, Borrower and 10
Lender further covenant aind agree as follows:

r

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Documents.  The “Constituent Documents” are the: (i) Declaraiizp—or any other documeni which creates the
Condominium Project; (it) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall prompuly pay,
wien due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazird Insurance. So long as the Owners Association maintains, with a generzily accepted insurance carrier, a "master”
or "blanket” policy on the Condomirium Project which is satisfactory 1o Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, including fire and hazards irciuded within the term “extended
ceverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the momthly payment to Lendir-of the yearly premium
installments for hazard irsurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage o the Property is deemed
satisfied to the extent (hat the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance procecds in lieu of restoration or repair following a loss to ihe Property,
whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shali be paid to Lender
for application o the sums secured by the Security Instrument, with any excess pais 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insurc that the QOwners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of ail or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are herehy assigned and shall be paid to Lender. Such proceeds shall
be applicd by Lender 1o the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice 10 Lender and with Lender’s prior written consent,
either pantition or subdivide the Property or consent (o:

(i) the abandonment or termination of the Condominium Project, except for abandonment or terminalion required by
faw in the case of substantial destruction by fire or other casualty or in the case of a taking by condemmation or eminent domain;

S I

18681IV56
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o (ii) any amendmet 1o any provision of the Constituent Documents if the provision is for the express benefit of Lender,

i o {1y termination uf professional management and assumption of self-management of the Owners Association; or

HETE (ivy any action which would have the effect of rendering the public labiiiy insurance coverage maintained by the Owners

i ; Association unacceptable o Lender.

i F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
.i amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
" [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of

Jdisbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting payment,

BY SIGMING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

?L\&(/,&d&w _{Z/WM (Scal)

(Seab)
William R, McDonald Bowmer Pommr
- {Secal) (Seal)
ormmer Bommr
QL
m
pe]
b §
1 L]
»
»
ot
Y
E”g
@
ik
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1-4 FAMILYRIDER

Assignment of Rents Loan No.: 2566313
TH!S 1-4 FAMILY RIDER ismade this 23rd day of May, 1996 , and is incorporated
imo and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the "Security Instrument”}

of the same Jaie given by the undersigned (the "Borrower™) to secure Borrawer’s Note 10
New America dinancial, Inc.

{the “Lender™) of the sarie date and covering the Property described in the Security Instrument and located at:

9255 Wherry Lane, Orland Park, IL 60462
[Praperty  Addpess)

1-4 FAMILY COVENANTS. in addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covepant and aree 75 follows:

A. Additiongl Property Subject to the Security Instrument, In addition to the Property described in the Security
Instrument, the following items are: added 10 ' Property description, and shall also constitute the Property covered by the
Security Instrument: building materials, appliances g grods of every nature whatsoever now or hereafter located in, on, or used,
or intended to be used in connectian with the Propessy, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electrizity, gas, water, air and Jigh, fire prevention and extinguishing apparatus, sccurity and access
control apparaws, plumbing, bath wbs, water heaters, wawr closcts, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers. awnings, storm windows, storm doors, screcns, blinds, shades, curtains and cutiains rods, attached mirrors,
cabinets, panelling and autached flcor coverings now or hereafter 2tiached to the Property, all of which, including replacements
and additions thereto. shall be deened to be and remain a part of the Property covered by the Security Instrument.  All of théd
foregoing together wath the Property described in the Security Instrumend {or the leaschold estate if the Security Instrument 1§"3
on a leasehold) are referred 1o in :his 1-4 Family Rider and the Security Inscmvent as the "Property.” 13

B. Use of Property: Compliance with Law. Borrower shall not seek, agrec<o or make a change in the use of the Propeng) *
or ils zoning classification, unless Lender has agreed in wriling to the change. Borrower shall compiy with alt laws, ordinances; *
reguiations and requirements of any governmental body applicable to the Property, f':.

C. Subordinate Liens. Except as permitted by federal Jaw, Borrower shall not allow any lien inferior to the Sccurny
[nstrument to be perfected against the Property without Lendes’s prior wrillen permission.

D. Rent Loss Insurance. Borrower shail maintain insurance against rent toss in addition o the other hazards for which
insurance is required by Uniform Covenam 5.

E. "Borrower'sRight to F.einstate” Deleted. Uniform Covenant 18 is deleted.

F. Borrower's Occupancy. Unless Lender and Borrower otherwise agree in writing, the lirst centence in Uniform
Covenant & concerning Borrower’s occupancy of the Property is deleted.  All remaining covenants and wotcements set forth in
Uniform Coveuant 6 shall remain in effect.

G. Assignment of Leases. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property and all
security deposits made in connect:on with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or ‘erminate the existing h:ases and to execute new leases, in Lender’s sole discretion. As used in this paragraph G, the
word "lease” shall mean “sublease” if the Security Instrument is on a lcasehold.

H. Assignment of Rents: Appointment of Receiver; Lender in Possession. Borrower absolutely and unconditionally
assigns an transfers to Lender #1! the rems and revenues {"Rents®) of the Properly, regardless of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that each lenant of the
Property shall pay the Renls 1o Lender or Lender's agents. However, Borrower shall receive the Rents uniil (i) Lender has given
Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenani(s)
that the Rants are to be paid to Lender or Lender’s agent. This assignment of Rents constitules an absolule assignment and not
an assignrent for additional security only.

MULTISTATEI-4 FAMILYRIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 9/90
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If Lender gives notices of bmach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trusive
for the beaefir of Lender only, to be applicd 10 the sums secured by the Secunity instrument; (it) Lender shalf be entitled 1o collect
and receive al) of the Rents of the Propenty; (iily Borrower agrees that cach tenant of the Property shall pay all Rents due and
uppaid 10 Lerder or Lender's agents upon Lender's written demand 1o the tenant; {iv) unless applicable law provides ptherwise,
all Rents coliected by Lender or Lender's apents shall be applied first to the costs of taking control of and managing the Property
and collecting, tre Rents, including, but not limited 1o, attorney's fees, receiver’s fees, premiunts on receiver's bonds, repair and
maintenance conts, ‘fasurance premiums, taxes, assessments and othe: charges on the Property, and then 1o the sums secured by
the Security fnstrumentotv) Lender, Lender's agenss or any judiciallv appointed receiver shall be liable to account for only those
Rents actually received:‘and (vi) Lender shall be entitled (0 have & receiver appointed to take possession of and manage the
Property and collect the ®rms and profits derived from the Property without asy showing as 10 the inadequacy of the Property
as security.

If the Rents of che Propariviare not sufficient to cover the costs of taking vontrol of and managing the Property and of
collecting th: Fens anv funds expenurs by Lender for such purposes shall become indebtedness of Borrower 1o Lender sccured
by the Security Instrumcent purswan: to Yaiform Covenant 7.

Borrower represents and searranis nat Borrower has nol execuled any prior assignment of the Rents and has not and
will not pre‘orm any act that would prevent Londer from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicialbv-aopointed receiver. shall not be required to enter upon, take control of or
mainiain he Propenty before or afier giving notice-ui-Gefaolt 1o Borrower. However, Lender, or Lender's agemts or a judicialiy
appainted teceiver, may do so al any time when a defao’ nccurs. Any application of Rents shall rot cure or waive any default
or mvalidate any other right or reraedy of Lender. This assivament of Rents of the Property shall terminate when all the sums
secured by the Scewrity Instrument e paid in full.

L Cross-Default Provision, Borrower's default or breath apder any note or agreernent in which Lender has an interest
shall be a breach upon the security Instrument and Lender may invoks any of the remedies purmitied by the Security Insirumen.

BY SIGNING BELOW, Borrowe: accepts and agrees 10 \he terms and ‘provisions contained in this 1-4 Family Rider.

. . S Z4 .
AZC//C’W‘-V' ,(/ Z Al \:’;M’f (Seah é&%g Pz gfgjfc’zﬂélf/ {Seal)

, . B i! W
william R. McDonald wrower Sally A. McDonald “"‘“2
%
. "'_
"D
(Seal) {Seaf)
Borrower Burmwél:"
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