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~ MORTGAGE

THIS MORTGAGE IS DATED JULY 26, 1996, octween Mary Jane Colling and Mary Jane Hayes, whose
address ia 15 South Bedford Road, Chappqua, NY 10514 (referred fo beiow as “Grantor”); and Marquette
Nationai Bank. whose address Is 6316 South Western Ave, Chicago, Il 60636 (referred o below a5

"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantos' marigages, warranis, and conveys to Lender all
ot Grantor's right, title, and interast in ano to the following descitbzd. real propertly, together with all existing or
subsequently erected or affixec buildings, improvements and fixturcs;, all easements, rights of way, and
appunienances; all water, water rights, watercourses and ditch rights (inclading stock in utilities with ditch or *
irrigation vights), and all other rights, royalties, and profits relating to the reda Lroperty, including without fimitation .
all minerals, oil, gas, geothermal and similar matters, located in Cack Crun'y, State of llinols (the "Real
Property");
Unit Ho. 1017 as delineated on Survey of certaln lots in the Plat of Lake Frort-Plaza, a subdivision of .
a parcel of land lying in accretions fo fractional Section 10, Township 39 No:th, R2nge 14 East of the
Third Princlpal Meridian, according lo the plat thereof recorded April 30, 1952, a3 Document No. 4o
18,461,961, and siso Supplementsl Deed therelo recorded December 23, 1964, Zs Document No. d.
19,341,545, which survey is attached as Exhibit "A" to Declaration of Condominium nwoe by American g
National Bank and Trust Company of Chicago, aa Trustee, under Trust Agreement dated April 9, 1962, 'g
and known as Trust No. 17460 recorded i the Office of the Recorder of Cook County, lllinois, as o}
Dacumen? No. 22,453,215 tagether with an undivided .10771% Interest in the common elements and y»
property described in said Declaration of Condominium afaresaid (excepting the unils as defined and . o}
set forth in the Declaration of Condominium and Survey). Unit No. 1017 which is also known as the
400 Condominium Association as delineated on a piot of Survey aitached as an exhibit 1o the 400
condominium Declaralion recorded August 24, 1973 as document #22453315 and amended on July
20, 1389 by document 89-337062, PARCEL 2: Basements for the benefit of Parcel 1 aforesaid as
created by Grant from lilinols Central Railroad Company to American National Bank and Trust
Company of Chicago as Trustee under Trust No. 17460 dated May 1, 1962 and recorded May 7, 1962
as document 1B, 467,559 and by grant recorded December 23, 1964 as document 19,342,547 for
access roadway and for sanitary and storm sewers, waler mains, eleciric power linea and {eiephone
lines. PARCEL 3: Easements for ihe benefit of Parcei 1 sforesaid crealed by Article Mil, Section 3.1
of the Supplementai Deed from lllinois Central Railroad Company to American National Bank and
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Trust Compeany of Chicago, as Trustee under Trusl No. 17460 dsted December 15, 1564 and recorded
December 23, 1964 ss document 15,341,545 for access for the construction, maintenance, repak,
reconafruction, relocation, renewast, siterations, removal and Inspection of the equipment, the building
and the common elements of the building equipment, access road, or other facilities fogethzr with 8
perpetual right of underlying and lateral support, for the improvemenls. PARCEL 4: Easement for
the benefit of Parcet 1 afaresald created by Grants from Minols Ceniral Rallroad Company dated May J
1, 1962 and recorded May 7, 1962 as document 18,467,559 and dated December 17, 1964 and
recorded December 23, 1964 as document 19,341,547 for access over and upon the Excepted and
Reserved Properly and the property adjacent thereto. Permanent Tax Number: 17-10-400-012-1033
Volume: 510 Permanent Tax Number: 17-10-400-011 Volume: 510 includes (common elements).
Commonly known as Unit 1017 in Outer Drive East Condominium, 400 E. Randoiph St Apt. #1017,

Chicago FR9T.

The Real Property ¢ s address is commonly known as 400 E. Randolph Apt. 1017, Chicago, IL. 60607 The
Real Property tax identit.cation number is 17-10-400-012~1093,

Grantor presently assigns to Uender all of Grantor's right, title, and interest in and to all feases of the Property and
all Rents from the Property. ! 2ddition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rems,
DEFINITIONS. The following words_ shs' have the following meanings when used in this Mortigage. Terms nat 3;

otherwise defined in this Mortgage shall have the meanings attributed te such terms in the Uniform Commercial
Code. Al references to dollar amounts shill mean amounts in lawful maney of the United States of America.

Borrower. The word "Borrower® means casiv,and every person or entity signing the Note, including without
Himitation Mary Jane Callins.

Credt Agreement. The words "Credit Agreement? mean the revolving line of credit agreement dated July 26,
1998, between Lender and Borrower with a credit iimit of $10,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations vi.‘and substitutions for the Credit Agreement. The
maturity date of this Mortgage Is June 30, 2001. The inieres! rate under the Credit Agreement is a variable
interest rate based upon an index. The index currently is 8.25J% per annum, The interest rate to be applied
to the outstanding account balance shail be at a rate equal t3the index. subject however ta the foliowing
minimem ang maximum rates. Under no circumstances shall the ir(erest rate be less than 1.000% per annum
or more than the lesser of 12,900% per annum or the maximum rate ailzwed by applicable (aw.

Existing Indebtedness. The words "Existing indebiedness® mean the irdestedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Graittor™ means any and all persons and entities execudng-this Mongaga, including
without limitation all Grantors named above. The Grantor is the mortgagor under this blotgage. Any Grantor
who signs this Mortgage, but does not sign the Credit Agreement, is signing this Morgage only to gramt and
convey that Grantor's interest In the Real Property and 1o grant a security interest in Grarior's interest in thn
Rents and Personal Property 10 Lender and is not personally fiable under the Credit Agiecnient except as
otherwise provided by contract or law.

Guarantor. The word “Guarantor” means and includes without fimitation each and aif of the guarantors,
sureties, and accommodation pasties in connection with the Indebtedness.

improvements. The word “Improvements” means and includes without limitation afl existing and future
improvements, bufidings, struclures, mobile homes affixed on the Real Froperty, faciiities, additions,
replacements and other construction on the Real Property.

Indebtedniess. The word "Indebtedness™ means all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce nbligations of Grantor under this Mortgage, together whh interest on such amounts as
provided in this Mortgage. Specifically, without limitation, this Morigage secures & revolving line of credit
and shall secure not only the amount which Lender has presently advanced fo Borrower under the Credit
Agreement, but also any fulure amounts which Lender may advance to Borrower under the Credi
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Agreement within wenty (20) years from the date of this Mortgage to the same extert 2a it such future
advance were made as of the date of the execution of this Morigage. The revolving line of credit
obligates Lender {o make advances to Borrower 8o fong as Borrower complies with all the terms of the
Credit Agraement and Related Documents. Such advances may be made, repald, and remade from time
to fime, subject to the fimitation thal the total outstanding balance owing 2! any one time, nol including
finance charges on such balance at a fixed or variable rate or sum as provided in the Credit Agreement,
any tempurary overages, other charges, and any swounis expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. i is the infention of
Grantor aad Lender that this Morigage secures the balance oulstanding under the Credit Agreeinent from
time to tirne fram 2ero up to the Credit Limit as provided above and any intermediale balance. /it no time
shail the prininal amount of Indebtedness secured by the Mortgage, not including sums advanced to
protect the cect ity of the Mortgage, exceed the Credit Limit of $10,000.00.

Lender. The woairi "Lender” means Marquette National Bank, its successors and assigns. The Lenrder is the
mortgagee under s Mortgage.

Mortgege. The worg “Mortjage” means this Mortgage between Grantor and Lender, and inclucies without
fimitation all assignments ami' security interest provisicns relating to the Personal Property and Rents.

Persons: Property, The words "Personal Property” mean all equipment, fixiures, and other articies of
personal property now or herea’ter owned by Grantor, and now or hereafter attached ar affixed 1o the Real
Property; together with all accessios, parts, and additions to, ail replacements of, and all substitutions for, any
of such property, and together with ail proceeds {including without limitation all insurance proceeds and
refuncs of premiums) from any sale or other disposition of the Praoperty.

Property. The word "Property” means collectivaiv the Real Property and the Personai Property.

Real Froperty. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mongage" section.

Relsted Documents. The words "Related Documents” rean and include without limitation ait promissory
notes, credit agreements, loan agreements, environmemal agreements, guaranties, securily agreements,
morigages, deeds of trust, and aif other instruments, agreemerts and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenuas, income, issues, royalties, profits, and
other henefits derived from the Property.

THIS MOATGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST 1M THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THL INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PTGORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTIMG SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAX'alUM AMOUNT
SECURED MEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or

"anti~cleficiency” faw, or any other law which may prevent Lender from bringing any aclion against Granos, -
including a claim for deficiency to the extent Lender is otherwise entitied to a claim for deficiency, before or after -
Lender's commencement or completion of any foreclosure action, either judicially or by exercise of & power of °

saie

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: {a) this Mortgage is execuled at
Borrower's request and not at the request of Lender; {b)) Grantor has the full power, right, and autharity to enter -
the provisions of this Mortgage do not conflict with, or -

into this Mortgage and to hypothecate the Property; (c] the pr 1 wit
result in a default under anJ agreement or other instrument binding upon Grantor and do ot result in a violation of
any lav,, regulaion, court decree or order applicable to Grantor; %ﬁ) Grantor has established adequate means of
obtaining from Borrower on a continuing hasis information about Borrower's financial condition; and (e} Lender

Ié%s ma )e no representation to Grantor about Borrower (including without limitation the creditworthiness of
rrower),
PAYMIZNT AND PERFORMANCE. Except as otherwise provided in_thig !\dt:»ﬂgag%i Borrower shall pay to Lender

all Indabtedness secured by this Mortgage as it becomes due, and Borrower an
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession

rantor shall strictly perform afl

L IS
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and use of the Property shall be governed by the following provisions:

Posssssion and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Renis from the Froperty.

Igg'y to Mairdain. Grantor shall maintain the Froperty in tenantable cendition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazsrdous Substances. The terms "hazardous waste,” “hazardous substance,” "¢isposa ;" “release,” and
threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Gomprenensive Environmental Response, Compensation, and Liabiity Act of 1980, as amerided, 42 U.S.C.
Section 9601, et seq. ("CEACLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
899-439 ("$A!-'!A') the Hazardous Materials Transportation Act, 43 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Secticn 6201, ot sech. or other applicable state cr Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms “hazardous waste” and “hazardous
substance” shail also include, without limitation, petroleum and petroleum by-products or any fraction thereot
and asbestos. -Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Prope;t, there has been no use, generation, manufacture, storage, treatment, disposal, release of
threatened relage2 of any hazardous waste or substance br any person on, under, about or from the Pr ]
{b} Grantor has nr-nowledge of, or reason to beiieve that there has been, except as previously disciosed (o
and acknowledged v Lender in writing, (i) any use, generation, manufacture, storage, treatient, disposal,
reloase, or threaten:d elease of any hazardous waste or substance on, under, about or from the P by
any prior owners or ocutnants of the Pro or (i) any actual or threatened litigation or claims of any kind
by any person relating te such matters; and (c} Except as previously cisclosed to and acknowied by
Lander in writing, () neithe. Girantor nor any tenant, contractor, agent or other authorized user of the Property
ghall use, penerate, manutarture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Propsiiy and (i) any such activity shail be conducted in compliance with all
appiicable federal, state, and loc2! ‘uws, reguiations and ordinances, including without limitaticn those laws,
reguiations, and ordinances descrioed 2bove. Grantor authorizes Lender and its agents to enter upor the
Property to make such inspections :nd tests, al Grantor's expense, as Lender may deem appeapriate to
determine compliance of the Property with this sectioh of the Moﬂggge. Any inspections or tests made by
Lender shall be for Lender's Purposes oaly 2nd shall not be construed to create any responsibvity or liability
on the part of Lender to Grantor or to any Cther person. The representations and wasranties coriained herein
are pased on Gramtor's due diligence in inesatigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases ang waives any future claims against Lender for indernity or
contribution in the event Grantor becomes fiable for cleanup or other costs under any such laws, and  (b)
agrees 0 indemnify and hold harmiess Lender aguinst any and all claims, losses, liabilities, damages
B'enames. and expenses which Lender may directly crndirectly sustain or sutter resuiting trom a breac of
is sectlon of the Mortgage or as a consequence of ary use, generation, manufacture, storage, disposal,
release or threatened release occlrring prior to Grantor's cwp2rship or interest in the Property, whether or not
the same was Or should have been known to Grantor. ‘fhe provisions of this section of the Mortgage
including the obligation to indemnify, shall survive the paymen’ s the Indebtedness and the satisfaction and
reconveyance of the lien of this Martgage and shall not be atrecter uy Lendes’s acquisition of ary interest in
the Propery, whether by foreclosure or otherwise.
Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisuace nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of tne Property.. ithout limiting the generality of the
foregoing, Grantor will not remove, of grant t0 any other party the rignt o remove, any timber, minerals
{inciuding oit and gas), soil, gravel or rock products without the prior written cansent of Lender,

Remoavasl of improvements. Grantor shall not demolish or remove any improvsnents from the Real Property
without the prior written consent of Lender. As a condition 10 the removal of any 'inptovements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace suc - improvements wit

Improvements of at least equal value.
Lender’s Right to Enler. Lender and its agents and representatives may enter upon the Teal Property ol at
reasonable times to attend to Lender's interests and 10 inspect the Property for putpotes o Grantor's
compiiance with the terms and conditions of this Mongage.
| & Compliance with Governmental Requirementa, Grantor shall promptly comply with all laws, ordinances, and
e regulations, now or hereafter in effact, of all governmental authorities applicable to the use or occupancy of the
3 Pro . Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
-~ doing so and sa_lona as, in Lender's soie opinion, Lender's interests in the Propene_( are not jeopardized.
_ Lender may require Grantor to post adequate securty or & surety bond, reasonably satisfactory to Lender, to
;f»w protect Lender's interest.
* g Duty to Protect. Grantor agrees neither 1o abandon nor Jeave unattended the Froperty. Grantor shall do all
other acts, in addition tc those acts set forth above in this section, which from the character and use of the
e Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by thls Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneicial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
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interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
of limited liability company interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or Dy lllinois law.

IA%S AND LIENS. The following provisions relating to the taxes and liens on the Property are & part of this

gage.
Payment. Grantor shali pay when due (and in all events prior to delinquency) ail taxes, payroll {axes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished 1o the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under s Mortgage, except for the fien of taxes and assessments not due, except for the Existing
Indebtedness ro'erred to below, and except as otherwise provided in the following paragraph.

Right To Conteat -Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over th2 obligation 1o pay, so long as Lender's interest in the Broperty is not Aeolaardized. it alien
arises or is filed as a 'esult of nonpayment, Grantor shalt within fifteen (15) days after the ien arises or, if &
lien is filed, within fitiezn {15) days after Grantor has notice of the filing, secure the discharge of the lien, or If
requested by Lender, appasit with Lender cash or a sufficiemt corporate surety bond or gther secufity
satisfactory to Lender in ar amount sufficient te discharge the fien plus any costs and attorneys’ fees or other
charges that could accrue 2:-a result of a foreclosure or sale unaer the lien. In any contest, Grantor shall
defend itsell and Lender and shall satisty any adverse judgment before enforcement against the Property.
Granelgrj ‘shall name Lender a 4n additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall'upon demand furnish ta Lender satisfactory evidence of payment of the
taxes or assessments and shail authorize the appropriate %overnmental official 1o deliver to Lender at any time
a written statement of the taxes and assessrents against the Property.

Notice of Construction. Grantor shall notify 1:cnder at least fifieen (15) days before any work is commenced,
any services are furnished, or any materials are surslied to the Property, if any mechanic’s lien, materiaimen’s
lien, or other lien could be asseried on account of tﬁe work, services, or materials. Grantor will upon request

of Lender furnish to Lender advance assurances satis’actory to Lender that Grantor can and will pay the cost
of such improvemants.

;FggFEHW DAMAGE INSURANCE. The following provisions rolating to insuring the Property are a part of this

gage.
Maintenance of Insurance. Grantor shall procure and mairdzin policies of fire insurance with standard
extended coverage endorsements on ar actual cash value oasis-“or the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid apglication of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Policies shai-oz written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Granicr chall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will noi be rancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not cantaininy 2y disclaimer of the insurer's
liability for failure to give such notice. Each insurance policy also shall include endorsement r-"prc:\«ridmg that
coverage in favor of Lender will not be lm?atred i any way by any act, omissia1 or default of Grantor or any
other person. Shauld the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantr/. agrees to obtain and
maintain Federal Flood [nsurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, o tie maximum timit of
coverage that is available, whichever is [ess.

ication of Proceeds. Grantor shall prom t!;snou(% Lender of any loss or damage to tiva Property if the
estimated cost of repair or replacement exceeds $500.00. Lender may make proof of loss if Grantor fails 1o do
so within fifteen (15) days of the casualty. Whether or not Lender's security i8 |m'pa|red l.ender may, &t its
election, apply the proceeds 10 the reduction of the Indebtedness, payment of any fien affecting the Propenty,
or the restoration and repair of the Property. |t Lender elects to apply the proceeds 1o restoration and repair,
Grantor shall repair or replace the damaged of destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satistactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the

reasonable cos! of repair or restoration if Grantor ig not in default hereunder. Any proceeds which have not -
been disbursed within 180 days after their receipt and which Lender has not commitied to the repair of .

restoration of the Property shalf be used first to pay any amount owing 10 Lender under this Mortgage, then to

Frepa accrued interest, and the remainder, it any, shall be agplied 10 the principal bafance of the

ndebtedness. It Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be

paid to Grantor.

Unexpired Insurance st Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang, trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Praperty.

Cornpllance with ExistlnF Indebtedness. During the period in which any Existing Indebtedness described
below I8 in effect, compliance with the insurance provisions contained in the instrument evidencing such

Existing ndebtedness shali constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute & duplication of insurance requirement. If

ZTLLVISE6..
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any proceeds from the insurance become payable on logs, the provisions in this Mortgage for division of
oceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.
EXPENDITURES BY LENDER, If Grantor fails 1o comply with any provision of this Mortgage, ‘“C'“g.',’i,g any
obligation to maintain Existing Indebtedness in qoqd standing as required befow, or if any action or proc m? i§
commenced that would materially affect Lender's interests in the Properly, Lender on Grantor's behalf may, hut
shall not be re?uired {0, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear Interest at the rate provided for in the Credit Agreement from {lie date incurred or paid by Lender to
the data of rega ment by Grantor. All such expenses, at Lender’s option, will aﬂ be %ayable on demand, (b} be
added to the balance of the credit line and be apportioned among and be payable with any installment payments
to become due during either Bét) the term of any applicable insurance policy o (ii) the remaining term of the Cradit
Agreement, or (c) be treated as a balloon payment which will be due and payable at the Credit Agreement's
maturity. Thia_ ongage aiso will secure payment of these amounts. The rights provided for in this paragraph
shall bé In addition to any ather rights or any remedies to which Lender may be entitled on account of the default,
Any such action byt ender shall not be construed as curing the default so as to bar Lender from any remedy that
it ciherwise woulku nove had.
g::gl;krgﬁ; DEFE!ST OF TITLE. The lollowing provisions relating to ownership of the Property are a part of this
ge.
Tile. Grantor war/anie-that: (a) Grantor holds good and marketable fitie of record 1o the Property in fee
simple, free and clear of &l fiens and encumbrances other than those set forth in the Real Property description
orin tﬁe Existing Indebteunscs section below or in any title insurance policy, title repon, or inal title opinion
issued in favor of, and acceped by, Lender in connection with this Mortgage, and {b} Granior has the fll
right, power, and authority 1o execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the excaption in the para“raph above, Grantor warrants and will forever defend
the title to the Property against the tawful claims of all persons. In the event any action of proceedl:fg is
commenced that questions Graator's title Or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Gran:or gy be the nominal party in such proceeding, but Lender shall be
entitied to participate In the proceeding and tn be represented in the procneJ_ ing by counsel of Lender's own
cholce, and Grantor will deliver, or cause to(be dativered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor wairants that the rroperty and Grantor's use of the Property complias with
all existing applicable iaws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions. roncerning existing indebledness (the "Existing
indebtedness") are a part cf this Mortgage.
Existing Lien. The lien of this Mortgage securing the Indelfzdness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees 1o pruy. or see to the payment of, the Existing
Indebtedness and to prevent any default on such indedtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantar shali not enter into any agreement with the hoider of any morigage, deed of trust, or
other security agreement which has priority over this Mort%age by which th:it agreement is modified, amended,
exiended, or renewed without the prior written consent of Lender. Grantor <nall neither request nor accept
any future advances under any such security agreement without the prior wriiizn consent of Lender.

CONDEMNATION. The following provisions refating to condemnation of the Property aie a part of this Mortgage.

ication of Net Proceeds. !f all or any part of the Property is condemned by eminent domain proceedings
of an¥ ?roceedlng or purchase in lieu of condemnation, Lender may at its eleciiar r-guire that all or any
rtion of the net proceeds of the award be applied to the Indebtedness or the repa. Lr restoration of the

B?operty. The net proceeds of the award shall mean the award after payment of ‘ali roasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. |f any proceeding in condemnation is filed, Grantor shall prompily notify Lenduor i writing, and
Grantor shall gramptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal n?anr in such proceeding, but Lender shail be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of 18 own choice, and Grantor will deliver or
cause 1o be delivered to Lender such instruments as may be requested by it from time to time 10 permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
aadition to this Mortgage and take whafever other action is requested by Lender to perfect and continue
Lender’s llen on the Real Property. Grantor shall reimburse Lender for all taxes, as descrived below, to'?ether
with all expenses incurred in recording, perfecting of continuing this Mortgage, including withaut limitation all
{axes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this tvpe of
&; (b) a specific tax on Borrower

Moﬂﬁagg or upon all or angJJart of the Indebtedness secured by this Manﬁ?
which Sorrowar is authorizéd or required to deduct from pa(ments on the Indebtedness secured by this of
rgeable against the Lender or the holder of the Credit

Mortgage; (c) a tax on this type of Mortgage char .
Agreement: and {d) a specific tax on all or any poiiion of the Indebtedress or on payments of principal and

infereat made by Borrower.
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Subsequent Taxes. If any tax to which this section _applies is enacted subsequent to the date of this
Montgage, this event shall have the same effect as an Event of Default (as defined below}, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or (b} contests the tax as grovided above in the Taxes and

iens sectlon and deposits with Lender cash or a sufficient corporate surety bond or other security gatisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgape as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a securi:yhagreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shalt have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interesl. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender’s security interest in the Renis and
Personal Property. In addition to,recordin% this Mortgage in the real property records, Lender may, at any
time and witbout further authorization from Grantar, file executed counterpars, copies or reproductions of this
Morigage a< a nirancing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this serutity interest. Upon default, Grantor shall assemble the Personal Property in a manner and
al a place reasonariy-convenient to Grantor and Lender and make it available to Lender within three (3} days
after receipt of writtza c.emand from Lender.

Addresses. The mailing »ddresses of Grantor (debtor) and Lender (secured party), from which information
conceming the security incerest granted by this Mortgage may be obtained (each as required by the Uniform

Commercial Code), are as «ta.ed on the first page of this Mortgage.

FURTHER ASSURANCES; ATIORNZY-IN-FACT. The following provisions relating 10 further assurances and

attorney-in-fact are a parn of this Mcngaze.
Further Assurances. At any time, and-irom time 1o time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be madc, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed; revorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender %2y deem appropriate, any and al! such morigages, deeds of trust,
security deeds, security agreements, financino stalements, continuation statements, instruments of further
assurance, certificates, and other documents s may, in the sole opinion of Lender, be necessary of desirable
in order to effectuate, complete, perfect, continue v, preserve (a) the obligations of Grantar and Borrower
under the Credit Agreement, this Mortgage, and the Related Documents, and (B} the liens and security
interests created by this Mortgage on the Property, /whether now gwned or hereatter acquired by Grantor.
Unless prohibited by law or agreed to the contrary by Londer In writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the mattors raferred to in this paragraph.

Attorney~in-Fact. If Grantor fails to do any ot the things refared 10 in the preceding paragraph, Lender may
do sa for and in the name of Grantor and at Grantor's cxvense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact forine puepose of making, exacuting, de_iwenn?.
filing, recording, and doing all other things as may be necessary or Jesirable, in Lender’s sole opinion, {0
accomplish the maiters reterred to in the preceding paragraph.

FULL PERFORMANCE. )t Borrower pays all the Indebtedness when due, (eivainates the credit line account, and
otherwise gerforms all the obligations imposed upon Grantor under this Murtnage, Lender shall execute and
deliver to Grantor a suitable salisfaction of this Mortgage and suitable statemeins Gi termination of any imancrnq
statement on file evidencing Lender’s security interest in the Rents and the Personai Property. Grantor will pay, |
rmitted Dy applicable law, any reasonable termination fee as determined by wcnder from time to time. ",
owever t%:,-cl?ament is made by Borrower, whether volunta_nl¥ or gtherwise, or by guarantsr or by any third parly, on
the Indebtedness and \herealfter Lender is forced to remit the amount of thal payment \aLtg corrower’s trustee in
bankruptcy or to any similar person under anr federal or state pankruptcy law or law for *ie celief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdicrian over Lender or
any of Lender’s property, or {c) by reason of any seftlement or comprise of any claim made v Lender with any
clatmant (including without fimitation Borrower), the Indebtedness shall be considered unpaid far the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstaied, as the case
mailg be, notwithstanding any cancellation of this Mortgage or of any note or ather instrument or agreement
evidencing the Indebtedness and the Propenty will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise refating o the Indebtedness or 1o this Maortgage.

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default ("Event of Default"}
under this Mon%age: (a) Grantor commits fraud or makes & material misrepresentation at any time in connection
with the credit Tine account. This can include, for example, a false statement about Grantot's Income, assels
liabilities, or any other aspects of Grantar's financial condition. (b) Grantor does not meet the regdaa ment terms of
the credi line account. (c? Grantor’s action or inaction adversely affects the collateral for the credit line account of
Lender's rights in the collateral. This can include, for exampie, failure 10 maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons Hable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the hoider of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occusrence of any Event of Default ang at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition ta any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower 10 declare the

ZTLvY996.
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entire Indebtedness immediately due and payable, including any prepayment penaity which Borrower would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Pro . Lender shalt have all the rights and
remedies of a secured party under the Uni oran Commercial Code. perty g

Collect Rents, Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, incrudln? amounts past due and unpaid, and app(liy the net proceeds, over and
abova Lender's costs, against the Indebtedness. In jurtherance of this right, Lender mavgr uire any tenant or
other user of the Property to make payments of rent or use fees directly to Lender, If the Rents are colfected
by Lender, then Grantor itrevocably designates Lender as Grantor's attorney-in-fact to endarse instruments
recelved In payment thereof in the name of Grantor and to negotiate the same and coilect the proceeds.
Parnents by tenants of other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may

axercise i3 rights undef this subparagraph either in person, by agent, or through a receiver.

Mortgagee In Zosaession. Lender shail have the right to be placed as mortgagee in possession or to have a
receiver appaiintod to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to uperate the Property preceding foreciosure or sale, and to collect the Rents from the Property
and apply the poczeds, over and above the cost of the receivership, against the indebledness. The
morigagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
ntment of & reseiver shall exist whether or not the apﬁarent value of the Property exceeds the
In g‘r’tg?ness by a subaaatial amount. Employment by Lender shall not disqualify a persen fzom serving as a
receiver.
Judicial Foreclosure. Lendrsnay obtain a judiciat decree foreclosing Grantor's interest in all or any part of
the Property.

Defictency Judgment. |t permilies by applicable law, Lender may abtain a judgment for any deficiency
remaining in the Indebtedness due to “-ender after application of all amounts received from the exercise of the

rights provided In this section.
Other Remedies. Lender shall have ali otner rights and remedies provided in this Mortgage or the Credit
Agreement or avallable at law or in equity.

Sale of the Property. To the extent permitted by aoplicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. In exerciaing its rights and remedies, Lender shall be free to sell all
or any part of the Property fogether or separately, (> one sale or by separate sales. Lender shall be entitled to
bid at any public sale on all or any portion of the Propary.

Notice of Sale. Lender shall give Grantor reasonable (iotica of the time and place of any public saie of the
Personal Property or of the time after which anf private sal2 or ofher intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten {10) days before the time of

the gale or disposition.

Waiver; Election of Remedles, A waiver by any party of a breac’s 0l a provision of this Mortgage shail not
constitute a walver of or prejudice the Eang's rights otherwise to demard strict comfmance with that provision
or any other provision. Elecllon by Lender to pursue any remedy ‘s’all not exc ude pursuit of any other
remedy, and an election to make axpenditures or take action 10 perforra.ur-ohligation of Grantor or Borrower
under this Morigage after failure of rantor or Borrower 10 perform shall rot-affect Lender's right to declare a
default and exercise its remedies under this Mortgage.
Aftorneys’ Fees; Expenses. If Lender institutes any suit or action to enferce any of the terms of this
Mortcage. Lender shall be entitled to recover such sum as the court may ad,udg': reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasorah2 expenses incurred
by Lender that in Lender's opinion are necessdry at any time for the protection ol its interest or the
enforcement of its rights shall become a part of the indebledness payable on demand arJ. shall bear interest
from the date of exPendnture until repaid at the rate provided for in the Credit Agreement, . Exnenses covered
bx this paragraph include, without limitation, however subject to any limits under applicalie law, Lender's
aftornsys’ fees and Lender's legal expenses whether or nat there is a lawsuit, including atoreys’ fees for
bankruptca( proceedings Jincluding efforts to modify or vacate any automatic stay of injunction], als and
any anticipated post—ﬂu gment collection services, the cost of searching records, obtaining title reports
reports, and appraisal fees, and title insurance, 1o the extent

(lncIudIgg forecigsure reportsé. surveyors' fre : i
mitted by applicable |aw. Borrower alse will pay any court costs, in addition to ali other sums provided by
an.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitaticn an

notice of default and any nalice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and snall
be effactive when actually delivered, or whea deposited with a nationally recognized overnight courier, or, If
mailed, shall be deemed effective when deposited in the United States mail first class, centified or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may changte its
address for notices under this Mortgage by giving formal written notice to the other parties, specifgg}g that the
Furpose of the notice is to change the party’s address. All copies of notices of foreciosure from the er of any
len which has priority over this Mortgage shall be sent (o Lender's address, as shown near the beginning of this
Mortgage. For notice purpases, Grantor agrees to keep Lender informed at all times of Granlor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mongage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
ﬁ;reernent of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
ortgage shall be effective unless given in writing and signed by the party of parties sought to be charged or
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bound Dy the aiteration or amendment,

‘ Applicable Law. This Morlgage has been delivered to Lender and accepted by Lender In the Stale of
y Winois. This Morigage shall be governed by and construed in sccordance wilh the laws of the State of

{liinols.

Caption Headings. Caption headings in this Mortgage are for convenience purpases only and are not to be
used to interpret or define the provisions of this Mongage.

MQF?E(. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
est: [ ’tno}hi.e Fgoperty al any time held by or for the benefii of Lender in any capacity, without the written
consen ender.

Mult!‘)le parties. All obligations of Grantor and Borrower under this Mortgage shall be joint and several, and

all references to Grantor shall mean each and every Gramtor, and all references to Borrower shall mean each

ggd ﬁvetry Borrowar. This means that each of the persons signing below is responsible for all obligations in
is Mortgaca.

Severabifiity. 7 a court of competent jurisdiction finds any prouvision of this Mortgage 10 be invalid or
unenforceable 75 t0 any person or circumsiance, such finding shall not render that provision invafid or
unenforceable as (% any other persons of circumstances. If feasible, any such oftending ﬁrows;,unn shall be
deemed 10 be madiFad 1o be within the limits of enforceability or validity,” however, it the offending provision
cannot be s0 modified, it shall he stricken and all other provisions of this Morigage in alf other respects shall
remain valid and enforczab’a,

Successors and Assigns. Subject to the fimitations stated in this Mortgage on transfer of Grantor's interest
this Morigage shall be binding pon and inure to the benefit of the parties, their successors and assigns. it
ownership of the Property becarrae vested in a person other than Grantor, Lender, without natice to Grantor
may ceal with Grantor's successors with reference to this Mongage and the indebtedness by way of
{oabe%agnce or extension withaut relzasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the eseance in the performance of this Mortgage.

Waiver of Homeslead Exemption. Grano: hereby releases and waives all riﬁhts and benefits of the
homestead examption laws of the State of lilinuis as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemec to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in viriting and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate ac 2 waiver of such right or any other right, A waiver by
any party of a provision of this k gage shall not cons(itirie a waiver of or prejudice the party’s right otherwise
to demand strict compliance with 1haf provision or any cinér brovision, No prior waiver by Lender, nor any
cousse of dealing between Lander and Grantor o Borrower, shail constitute a waiver of any of Lander's rights
or any of Grantor or Borrower’s oblt?ﬁtmns as to any futwe transactions. Whenever cansent by Lender is
requirad in this Mortgage, the granting of such consent oy Leider in any instance shall nol constitute
conlinuing cansent to subsequent instances where such consent is regrired.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS (JF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS. ber

GRANTOR:

r

Fe;
o]
o
&
»
ud

Mary/ Jise Coliing
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF @% )
oA T
COUNTY OF )

)

On this day before me, the undersigned Notary Public, personally appeared Mary Jane Colling and Mary Jane
Hayes, to me known to be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as thelr free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my fand ;nd official geal this / g day ot W , 19 Zs.

By %ﬁé‘:’“—--\v Residing at W_
Notary Public in and for (he State of QZ// ~—
My commisslon explres __// 2%“%—5252 /7%y

lLIS! Commission L"i'.'fi ) ‘{29 { 5;9.,\

i e g g N

OFFICIAL SEAL”
VINCENT SARELL ¥

LASER PRD, Reg. U.S. Pat. & T.M. Oft., Ver. 5.21 (c) 1996 CF! ProSesvices, inc. All rights reserved.

[[L-GO3 COL.LN L6.0VL]

o e o s

Notary Public, State of iflinois

Ly
=
<
<
L
D
g




