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MORTGAGE

THIS MOETGAGE-<"Security Instrument”) is given on _AUGUST 16, 1996
The mortgagor is  JOAQHMA ORTEGA AND DAVID QRTEGA, WIFE AND HUSBAND
fa t"Borrower"), This Security Instrument is given lo
GN MORTGAGE CORPORATICH. A WISCONSIN CORPORATION , which is organized and existing
under the laws of WISCONSIN /_ , and whose address is
6700 FALLBROOK AVENUE SULYE 293, WEST HILLS, CALIFORNIA 91307 ("Lender”).
Borrower owes Lender the principal sum ol Cue Hundred Thirteen Thousand and 00/100
Daollars (U.S. $ __ 113,600,00 5 This debt i3 evidenced by Borrower's note dated the same date as this
Security [nstrument ("Note™), which provides for Lwonthty payments, with the full debt, if not paid carlier, due and payable on
SEPTEMBER 1, 2016 . . This Secunity Instrument secures to Lender: (a) the repayment
of the debt evidenced hy the Note, with interest, and all renevils, eatensions and modifications of the Note; (b) the payment
of all uther sums, with interest, advanced under paragraph 7 o protect the security of this Security Instrument; and (¢) the
T . . \ .
performance of Farrower's covenants and agreements under th's Seurity Instrument and the Noie,  For this purpose,
3 Burrower does hereby mortgage, grant and convey to Lender the foliowing described property located in

T‘ COOK County, liwris:

LOT 74 IN ROM ANQGWSKI'S SUBDIVISION IN THE NORTHEAST 1/4'C« SECTION 13, TOWNSHIP
38 NORTH, RANGE 13 EAST OF THE THIiRD PRINCIPAL MERIDIAN, 1M COOK COUNTY,
ILLINOIS.

PERMANENT INDEX NUMBER; 19-13-202-013-0000

which has the address of 5525 S. WASHTENAW AVENUE LCHICAGO .

Soreet} [Chy)

I
linuis 60629- {"Property Address™};
{7ip Ok | —— '
[nitiﬂs,{vd' Z : 0
ILLINOIS- Single Family - Fannie Mue/Freddie Mac UNIFORM INSTRUMENT Forth3014  9/90
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i, TOGETHER WITH all the improvements now o heresfler erected on the property, and all casements, appurtenances,
;. amd fxtures now or hereafter » part of the property. All replacements and additions shall also be covered by this Security
{nstrument. All of the Toregoing is referred to in this Security Instrument as the "Property”.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
" mongage, graat and convey the Propenty and that the Property is woencumbered, cxvept for ¢ncumbrances of recovd.
" Borrower warments and will defead pencrally the title to the Propenty agsinst all claims and demands, subject o any en-

© cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with limited

vanations by jurisdicion to constitute 4 uniform security instrument covering real property.

UNIFOIM COVENANTS. Barrower and Lender covenant und agree as follows:

1. Puyment of Principal und Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
principal of aml interest on the debt evidenced by the Nate and any prepayment end late charges due under the Note,

the

2. Funéy for Taxes and Insurance,  Subject to applicable law or 1o a writlen waiver by Leader, Borrower shall pay to

Lender on the day/nonthly payments are due under the Note, untl the Note is paid in wl), u sum ("Funds”) for: (a} yearly
laxes wridl gsseasiments 2akich may sttain priority aver this Security Instrument as a li .« - ine Property; (b) yearly leaszhold
payments ur grousd redts on the Property, if any: (c) yearly hazard or property ‘isurapce premivms; () yearly flood in-
surahes preinims, if any: 7¢) » early mortgage insurance premiums, if any; and (1) any sums payable by Borrower to Lender,
in aveordance with the provisicns of peragraph 8, in licu of the payment of mortgege insursnce premiums. These ilems are
calied "Escrow ltems.” Lender may.avany time, collect and hold Funds in an amount ant 10 cxeeed the maximum amount a
lender for a federally related wmertuase toan msy require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as ariended from thne to tme, 12 U.8.C. Section 2601 et seq. ("RESPA"), unless
anolher law that applies 1o the Funds sets a Jusser amount. 1 so, Lender may, at any time, collect andd hold Funds in an
amount not te exceed the ledser amount,  Lender may estisnate the amount of Funds due on the basis of current dats and
rezsonable esimates of expenditures of future Eserow dmms or otherwise in accordance with applicable law.

The Fundy shal) be held in an institution whose Zephsits are insured by a federal agency, instrumentality, or entity
{including Lender, it Lender is such an institution) or in anySzderal Home Loan Bank. Lender shull apply the Funds to puy
the Escrow {tems. Lender may not charge Borrower for holding and spplying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Burrower interest on the Funds and applicable law permits
Lender to make such a charge, However, Lender may require Bortow:r to pay a one-time charge for &n independent real
evtale X Teporting service used by Lender in connection with this [van, wilras applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest to be paid, Lender shadinot be required (v pay Borrower any in-
terest or zarnings on the Funds., Borrower end Lender may agree in writing, ‘wrvever, that interest shall be paid on the
Funds. Lerdec shall give to Borrower, without charge, &n aanual aecounting of the Tunds, showing credits and debits 1o
the Funds and the purpose for which each debit to the Funds was made. The Funds aos pledged as additional security for
all sums secared by this Seeunity Instrument.

If t1e Funds held by Lender ex:eed the amounts permitted (o be held by appliceble law, Lender shail account to
Borrower for the excess Funds in acconlance with the requirements of applicable law. 1f the amwnt of the Funds held by
Lender af any gme is not sutficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such vase 3ocrower shall pay to Lender the amount necessary to make up the deficiency. Borrower (hall nake up the
deficiency 'n a0 more Vhan rwelve moath ly payments, at Lender’s sole discretion.

Upon payment in full of all sunis secured hy this Security Instrument, Lender shall promptly refund to‘drirawer any
Funds held hy Lender, If, under parageaph 21, Lender shall acquire or seil the Property, Lender, prior to the aeynisiton or
sule of the Property, shall apply any F inds held by Lender at the Bme of scquisition or sale as a credit against the mins
secured by this Secunty Instrument.

3, Application of Payments,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphi ) and 2 shall be applied: [ .15¢, to any prepayment charges due under the Note; second, 10 mnounts payahle
under pars gaph 23 third, to interest du 2, fourth, to principal duc; and last, 1o any late charges due under the Note.

4. Churcpes; Liens.  Borrover shall pay al saxes, assessments, charges, fines nid imposions sitnbutable to the
Property which may attain priority over this Security [nstrument, and leasehold payments or ground rents, if any. Borrower
shall pay hese ohligations in the manrer provided in paragraph 2, or if nol paid in that manner, Borrower shiall pay them on
time diretly 1o the persan owed payisent, Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the paytnents.

Borrower shall prompily dis:harge any lien which hias priority over this Sccurity Instrument unless Borrower: (a)

9/90
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agrees in writing 1o the payraent of th> obligation secured by the fiea in 2 manner accepiable to Lender; (b) contests in
good faith Ui lien hy, or defends a sinst enforcement of the lien in, legal proceedings which in the Lender's opinion
operate 1o prevent the enforcement of Die lien; or (¢) secures from the holder of the lien #n agreement satisfactory to Lender
subordinating the lien to this Security lnstrument. 1f Lender determines that any part of the Property js subject to a lien
which may ttain priority over this Security Instrument, Lender may give Borrower & nofice identifying the Yen. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of aotice.

S, Huzard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter erected on the
Property insured sgainst loss by fire, 1azards included within the term "extended coverage™ and any other hazards, includ-
ing fiouds ar flooding, for which Len Jer requires insurance, This insurance shall be mainiained in the gmounts and for the
periods tha Lender reguires. The nsurance carmier providing the insurance shall he chosen by Borrower subject to
Lender's approval which shall not Ve unreasonubly withheld. [f Borrower fails 1o maintain coverage described above,
Lender may, at Lender’s option, ohia n coverage to protect Lender's rights in the Property in accordance with parsgraph 7.

All insurance policies and mnoewals shall be aceepabie to Lender and shall include s standard mortgage clause.
Lender shail have th2 vight to hold th : policies and rencwals. [f Lender requires, Borrower shall prompty give to Lender all
receipts of puid prerutrs and renew:l notices. [n the event of loss, Borrawer shall give prompt notice to the insurance car-
ries and Lender. Lenderinay make proof of loss if not made promptly by Borrower.

Unihess Lender and Sor-ower otherwise agree in writing, insurance proceeds shall be applicd o restoration or repair
of the Property damaged, .f @ restu sation or repair is economically feasible and Lender's security is not lessened. 1f the
sestorabion oF Tepair is not econaricatly feasible or Lender’s security would be lessened, the insurance proceeds shall he
applicd to the sums secured hy this Scersity [nstrument, whether or not then due, with any excess paid to Borrower. |If
Borrower bandons the Property, or doss pstonswer within 30 days a notice from Lender that the insurance carrier has of-
fered to settle a cluim, then Lender 1nay collécr die insurance proceeds, Lender may use the proceeds o repair or restore
the Proprerly or to pay sums secured by this Secvity Instrument, whether or not then due. The 30-day period will begin
when the potice 15 given.

Unless Lender and Borrow: r utherwise agree i witing, any application of proceeds to principal shall not extend or
pustpune the due date of the monthl:- payments referred tuii saragraphs | and 2 or change the smount of the payments,

If under paragraph 21 the Property is acquired by Lender, Borower's right to sny insurance policies and proceeds resulting
from damage W the Property prior b the acquisition shall pass to Lendur to the extent of the sums securec by this Security
Instrument immediately prior to the weuisition,

6. Occopancy, Presesvatin, Maintenance and Protection of tne Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, a1d use the Property as Borrower's principal raidence within sixty days after the caccu-
tion of this Security Instrument and shall continue te occupy the Property es Berrower's principal residence for at least one
year afte- the date of nccupancy, unless Lender otherwise agrees in writing, which 2onsent shall nol be unreasengbly
withheld, or unless extenuating ci-cumstances exist which are heyond Borrower's contruls Borrower shall not destroy,
damuge or impair the Property, allw the Property to deteriorate, or comenit waste on the Zroperty.  Borrower shall he in
detault it any forfeiture nction or proceeding, whether civil or criminal, is hegun that in Lendes's sood faith judgment couid
result in forfeiture of the Property or otherwise muterially impair the lien created by this Secanty instrument or Lender's
security wlerest, Borrower may cure such & default and reinstate, as provided in paragraph 18, by vausing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of Fie Borrower’s in-
terest in the Property or wther materiad impairment of the lien created by this Security Instrument or Lendac’s security
interest.  Borrower shall also be {a default if Borrower, during the loan application provess, gave materially fis: or inac-
curate information or stutements 0 Lender (or failed 10 provide Lender with any material information) in connectiod w.th the
foan evidenced by the Note, inclucing, but not limited tv, representations concerning Borrower’s occupancy of the Prapesy
as a principal residence, If this Security Instrument 15 on a Jzaschold, Borrower shall comply with all the provisinns of dhe
lease. If Borrower acquires fee title to the Property, the leaschold and the fee tile shall not merge unless Lender agrees to
the mer;er in writing,.

7. Protection of Lender’ Rights in the Property.  (f Borrower fails to perform the covenants and agreements con-
tined i1 this Security Instrument, or there is » legal proceeding that may significantly affect Lender's rights in the Property
{such & u proceeding in bankrupt:y, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then Lender
may do and pay tor whatever i aecessary to protect tes value of the Property and Lender's rights in the Property. Lender's
actions may include paving any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonsble atiorneys’ fees and entering on the Property to mauke repairs.  Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower secured by this
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Security Instrument. Unless Burrower and Lender agree to other terms of payment, these amounts shall beas interest from
the date of dishursemuat uf the Mote rate and shall be payuble, with interest, upon notice from Lender th Borrower request-
ing payment.

8. Mortgage Insuranee.  [f Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premivms resuired o maintain the mortgage insurance in effect.  H, for any
reason, the morlgage insuranve coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required ta obtain coverage substantialy equivsient to the mortgage insurance previously in effect, at a cost sub-
stantially equivelent t the cost to Borrower of the mortgage insurance previously in eifect, from an aliernate mortgage in-
surer approved by Lender.  IF substantially equivalent mortgage insurence is not available, Borrower shall pay to Lender
each month a <um equal to the yearly morigage insurance premium being paid by Borrower whea the insurance COVETage
tapsed ar ceased (o be in effeet. Lender will accept, use and retain these payments 38 a loss reserve in lie of mortgage
insurance. Loss reserve payments may no longer be required, a1 the option of Lender, if mortgage insurance coverage (in
the smount and for the period that Lender requires) provided by an insurer spproved by Lender again becomes available
and is obtained, Borlawer shal] pay the premiums required to maintain morigage insurstce in effect, or 1o provide a loss
reserve, until the fequirement for mortgage insurance ends in accordance with any written agreement between Bortower
and Lender or applicalie 'av,

9, [nspection, Len?es or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Burrower notice al the ticie OF or prior 1o an inspection specifying reasonable cause for the inspection.

10, Condemnution. Tive proczeds of any award or claim for damages, direct or consequental, in connection with
any condemnation or other tking ofany part of the Property, or for copveyanee in lieu of condemnation, are hereby assig-
ned and shall be paid to Lender.

fn the event of a totsl taking of the Piojerty, the proceeds shall be applied to the sums secured by this Security
lnstrument, whether or nol then due, with any exesas paid to Borrower. [n the event of  partial taking of the Property in
which the fair market value of the Property immeciately before the taking s equal to or grester than the amount of the sume
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security tnstrument shall be relfuc-d oy the amount of the proceeds multiplied by the following
fraction: {a) the tola) amount of the sums secured immediately before the tking, divided by (h) the fair market value of the
Property immediately before the iaking. Any balance shall be oaid o Borrower. In the event of a partial taking of the
Propesty in which the facr market value of the Property immediateiy Yelnre the aking is less than the amount of the sums
secured immediately before the taking, unless Borrowes and Lender uferwise agree in writing or unless applicable law
otherwise provides, the procecds shall he applied to the sums secured by thus sevurity Instrument whether or not the sums
ary then due,

tf the Propesty is abandoned by Borrower, or if, after nofice by Lender te-Lorrower that the condemnor offers to make
un award or settle 4 claim for damages, Borrower fails to respond to Lender within 30 (ays (fier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration o2 sopair of the Properiy or to the
sums secured hy this Security Instroment, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicatin of proceeds to proscipal shall not extend or
postpune the due date of e monthly payments referred (o in paragraphs | and 2 or change the amount'o) such paymens.

11, Borrower Not Released; Farbearance By Lender Not & Waiver.  Extension of the time for-pavment or modifica-
tion of amortization of the sums secured by this Secunty [nstrument granted by Lender to any successor in interest of
Borrower shall pot operste to release the liability of the original Borrower or Borrawer’s successors in interest. bender shall
not be requised to commence procesdings against any successor in inlerest or refuse fo extend time for payment cr o
wise modify amortization: of the sums secured by this Security Instrument by reason of any demand made by the oriuns]
Burtower or Borrower's successors i interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of uny right or remedy,

(2. Suceessirs snd Assigns Bound; Joint and Several Liahility; Co-signers. The covenants and sgreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
puragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower whe co-signs this Security
Instrument but does not execute the Nole: (a) is co-signing this Security Instnisaent only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extead, modify,
forbear or make any accornmodations with regard to the terms of this Security lnstrument or the Note without that
Borrower's consent,

13. Loun Charges.  1f the loan sevured by this Security Instrument is subject 1o a Jaw which sets maximum foan
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charges, and that law is finally interpreted so that the interest or other ban charges callected or to be coilected in connee-
tion with the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary to
reduce the charge te the permitted limit; and () any sums already collected from Borrower which exceeded permitied limits
wil) be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by
meking & direct payment to Borrower. If a refund reduces principal, the reduction will be treated 25 4 partinl prepayment
without any prepayment charge under the Note.

14, Nutices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing it by first class mail enless applicable law requires use of another inethod.  The notice shall be directd to the Property
Address or any other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by first class
ml i Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided
tor in this Securnity Instrument shall be deetned to have beer given to Borrower or Lender when given as provided in this
paragraph.

15, Governing Luw: Severability, This Security Instrument shall he governed by federal law and the law of the jurs-
diction in which the'ioperty is located, In the event that any provision or clause of this Security Instrument or the Now con-
tliets with applicable 132, such cenflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.  To this end the provisions of this Securily Instrument und the Note are

.

declared i0 be severable,

16, Borrower’s Copy.  Surrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Trunsfer of the Propeity or a Beneficial Interest in Barrowel all or any part of the Property or any interest in it is
sold or transferred (or if o beneficial iftezest in Borrower is sofd or transferred and Borrower is not & satural person) without
Lender's prior written consent, Lender mzy, at its option, require immediate peyment in full of all sums secured by this
Secunty Instrument.  However, this option-anzan not be exercised by Lender if exercise is prohibited by federal taw as of the
date of this Secunty Instrument,

If Lender exercises this aption, Lender shail-givs-Borrower notice of acceleration. The notice shall provide a period of
not tess thun 30 days from the date the notice iy deltvsied or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails to pay these sips nrior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without furthet aoticz-or demand or Borrower,

18. Borrower's Right to Reinstate. I Borrower meets “ertain conditions, Borrower shall have the right tw have enfor-
cement of this Security Instrument discontinued at any time prior to(the earlier of: (a) 5 days (or such other period as ap-
plicable law may specify fur reinstatement) before sale of the Property rarsuant to any power of sale contained in this
Security Instrumeny; or {b) entry of 2 judgment enforcing this Security Instaurr®.  Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrunien pad the Note as if no acceleration had
mecurred; (b) cures any defanlt of any other covenants or agrevments; (o) pays all Capsnses incurred in enforcing this
Security Instrustent. including, but not limited to, reasopshle sttorneys’ fees; and ) takcs such action as Lender may
reasonahly require o assure that the lien of this Security Instrument, Lender's rights in the s'voperty snd Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continee unchanged. Upon reristatimem by Borrower, this
Security [nstrument and the obligations secured hereby shell remain fully effective as if no sceeleration had occurred.
However, this right to reinstate shall not apply in the cuse of acceleration under paragraph 17.

19, Sule of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (togeher vith this Security
Instrument) may be sold one or more times without prier notice to Borrower. A sale may result in a changr 1o the entity
(known as the "Loar servicer™} that collects monthly payments due under the Note and this Security Instrument. 7pere also
may be one or more charges of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Senvicer,
Borrower will be given written nolice of the change in accordance with paragraph 14 above and applicable law. The mouce
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will alser contain any other information required by applicable law.

20, Hazardous Substanees.  Borrower shall not cause or permat the presence, use, dispasal, storage, or release
of any Hazardous Substances on or in the Property. Borvower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Eavironmental Law. The preceding two sentences shall not apply to the presence,
use, vr storage on the Property of small quantiies of Hazardous Subslances that are generally recognized to be ap-
propriate to normal residential uses and to maintenance of the Property.

Borrower shal! promptly give Lender written notice of any investigation, clam, demand, lawsuit or other action by any
guvernmental or regulatory agency or private party involving the Property and any Hazardous Substence or Environmental
Law of which Borrower has actual knowledge. |f Borrower learns, or is notified by any governmental or regulatery authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrewer shall

tniﬁm/tﬂ ¢ g 2.0 Form 3014  9/90
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promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as 1oxic or hazardous substan-
ces by Environnental Law and the following substances: gasoline, kerosene, other flammable or toxic petrofeum produsts,
toxic pesticides and herbicides, volatile solvents, materials containing astestos or formuldehyde and radivactive materials.

As uszd in this paragreph 20, “Environmenta) Law” means federal laws and laws of the jurisdiction where the Property is lo-
cated that relate 1o health, safety or eavironmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and sgree as follows:

21, Acederation; Remedies. Lender shall give notice to Borrower prior to sccelerstion following Borrower’s breach of
any covensm or agreement in this Security Instrument (but not pria: o acceleration under paragraph 17 unless applicable
law provides otherwise), The notice shall specify: (4) the default: (b) the action required (o cure the default; (c) a date, not
lexs than 30 days from the date the notice is given to Borrower, by which the default must be cured; und (d) thut failure to
cure the default on or hefore the date specified in the notice may result in acceleration of the sums secured hy Lhis Security
Instrument, forvciovure by judicis) proceeding and sule of the Property. The notice shall further inform Borrower of the right
to reinstate after aocleration and the right to assert in the foreclosure proceeding the non-existence of a default or any
other defense of dorvower o ucceleration and foreclosure. I the default is not cured on or before the dute specified in the
notice, Lender ut its‘optwn muy require immediate payment in full of alt sums secured by this Security Instrument without
further demand and mav faroclose this Security 1astrument by judicia) proceeding. Lender shall be entitied to colleet all ex-
penses incurred in pursding ' remedies provided in this paragraph 21, including, but not fimited to, ressonsuble attorneys’
fees und costs of title evidence,

22, Redease, Upon payrient of all sums secured by this Security Instrumnent, Leader shall release this Security
Instrument to Borrower. Borrower shall pay any recordation costs.  Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is peid 2 a third party far services rendered and the charging of the fee is permitted
under applicable lvw.

23, Waiver of Homestend,  Borrower wsives all night of homestead exemption in the Property,

24. Riders to this Security [nstrument. W o o more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemuets if each such nider shall be incorporated into gnd shall amend
and supplement the covenants angd agreements of this Security Instrument as if the rider(s) were a pant of this Security
Instrument,

[Check applicable box(es)}
l:] Adjustable Rate Rider D Condominiuia Pidzr 1-4 Family Rider
[:] Crradunted Payment Rider D Planned Unit Devriorinent Rider D Biweekly Payment Rider

E] Ealloan Rider D Rate lmprovement Ric:r D Second Home Rider
(] therts) specify|
BY SIGNING BELOW, Borrower accepts ansd agrees to the terms ard covenanis ¢ niv'ned in this S«curity Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

{Seal)
-Borrower

Zau’ ﬂ*ﬁﬁo (Seal)

DAVID ORTEGA -Borrower

-Borroweda
«}
o1
oo
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[Spuce Below This Line For Acknowledgment]

STATE OF ILLINOIS,COOK County ss:

Lo k" 7 C r\,g (f“ﬁ% he j a Natary Public in and for said county and state, da
herehy centity that  JOAQUINA ORTEGA AND DAVID ORTEGA ! h (s u,‘f“ 1V
persopally known to me to be the same person(s) whose na @re suhscribed to the foregming instrument, appeared
before me this diy in person, and scknowledged that hefshefhey signed and delivered the said instrument as their
tree and voluntary ach, for the uses and purposes therein set forth,

Given under my handan wHicial seal, this 16TH day of AUGUST, I;”i/
My Commission expires: /i Lot "-7_/1‘“1 )

Notary Public

This instrument was prepared by:

GN MORTGAGE CORPORATION A,

6700 FALLBROOK AVENUE SWITE29 ", ..

WEST HILLS, CALIFORNIA 91307 e s T
Neqae A
T g R
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Loag Ne. 2227437

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 16TH day of AUGUST, 1996
andd i incorpurated it ard shall be deemed to smend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Securily instrument”) of the same date given by the undersigaed (the "Barrower™) to secur: Borrower's Note to
GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION {the "Lender™)
uf the same Jate and covering the Property described in the Security Instrument and located at:
2525 S, WASHTENAW AVENUE, CRICAGQ, ILLINOIS 60625

{Propery Addreas)

1-4 FAMILY CSVENANTS. In addition to the covenamts and sgrecments made in the Securily Instrument,
Borrower and Lender fusitzs covenant and agree as follows:

A, ADDITIONAL TFOPERTY SUBJECT TO THE SECURITY INSTRUMENTJn uddition to the Property
described in the Secunty Instriane/e; e following items are added 10 the Property description, and shall also constitute the
Property cavered by the Security lostrament: building niaterials, applisnces and goods of every nrture whatsoever now or
hereafter Jocated in, on, or used, or infended 1o be used in connection with the Property, including, but not limited to, those
for the purposes of supplying or distributng i ing, cooling, electricity, gas, water, air apd light, fire prevention and extin-
guishing apparatus, sccurity snd access control apoaratus, plumbing, hath whs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awmngs, storm windows, storm dours, screens,
blinds, shades, curtains, and curtain rods, atached riirrors, cabinets, punelling and unached floor coverings now or
hereafter attached to the Propeny, il of which, including cepiscements and additions thereto, shail be deemed to be and
remain & part of the Property coversd by the Secunty Instunent, Al of the foregoing together with the Property described
in the Security Instrument (ar the leasehold estate if the Securily Intrument is on a leasehold) are referred o in this 1-4
Family Rider and the Security lustrument as the "Property.”

B. USE OF FPROPERTY; COMPLIANCE WITH LAY, Borrower shall not seck, agree to or make a change
in the use of the Property of its zoning classification, unless Lender has synied in writing to the change, Borrower shall
comply with all faws, ordinances, regulations and requirements of xny govertirenral body applicable to the Property,

C. SUBORDINATE LIENS.,  Except as permitted by federal Jaw, Burrower shall not alfow any lien inferior to the
Security instrument Lo be perfeceed against the Property without Lender’s prior writtei, pernmission.

D, RENT LOSS INSURANCE.  Borrower shall maintain insurance ageind wnt loss in addiion to the other
hazards for which insurance is required by Uniform Covenant 5,

E. "BORROWER’S RIGHT TO REINSTATE" DELETED.  Uniform Covenant 18 1. Celeted.

F. RORROWER’S OCCUPANCY. Unless Lender xnd Borrower otherwise agree in w/iting the first sentence
in Uniform Covenunt 6 concernisg Borrower's occupancy of the Property is deleted,  All remaining covianis snd agree-
ments set forth in Uniform Covenant 6 shall remain in effect,

G, ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 1o Lender al) iesen of the
Property and al) security deposits made in connection with leases of the Propesty.  Upon the assignment, Lender shall nave
the right to modifv, extend or terminate the existing leases and to execute new leases, in Lender's sole discretion,  As used
in this paragraph €3, the word "lease” shall mean "sublease” if the Secunity Instrument is on a legsehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.  Borrower

ahsolutely and upconditionaily assigns and transfers o Lender all the rents and revenues ("Rents”) of the Property, regard-
less of (o whom the Rents of the Property are payable, Borrower authorizes Lender or Lender’s agents to collect the Rents,
ant) agrees that each tenant of the Property shall pay the Rents 1o Lender or Lendes's agents.  However, Borrower shall
receive the Rents until (i) Lender bas given Borrower notice of default pursuant to paragraph 21 of the Seeurity Insunment
and (ii) Lender bt given notice to the tenani(s) that the Rents are to be paid to Lender or Lender's agent. This assignment
uf rents constitutes an absolute assignment and not an assignment for additions) security only,

25LPYSa6
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If Lender gives notice of breach to Borrower: (i) all rents received by Burrower shall be held by Borrower as trusiee for
the benefit of Lender anly, to be applied to the sums secured by the Security Instrument; (it} Lender shall be eatitled to col-
Ject and receive all of the Rents of the Property; (ift) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid 0 Lender or Lender's agent upon Leader's written demand to the tenant; () unless applicable law provides
otherwise, all Rents colleeted by Lender or Lender's agents shall be applied first o the costs of taking control of and
managing the Property and collecting the Rents, including, but not limited to, sttorney's fees, receiver’s fees, premiums o
teceiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the
Pruperty, and then ta the sumy secured by the Security Instrument; (v} Lender, Lender's agents or any judicially appointed
receiver shall be liable to account for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver
appointed to ke possession of and manage the Property and collect the Rents and profits derived from the Property
without any shawing us to the insdequacy of the Property as security.

{f the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and of
collecting the Reatsany funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender
seeured by the Sécusity instrument pursuant o Uniform Covenant 7.

Borrower represénte-and warrants that Borrower has not executed any prior assighment of the Rents and has not and
will pot perform any acia@t would prevent Lender from exercising its rights under this paragraph.

Lentder, or Lender's agériaor a judicially appointed receiver, shall not be required to enter upon, take control of or
maintain the Property before oraftir siving notice of default to Borrower. However, Lender, or Lender's agents ar a judicia)-
ly appointed receiver, may do 30 i¢ 81y time when a default occurs. Any application of Rents shall wot cure or waive any
defanlt vr invalidate any other nghvor remedy of Lender, This essignment of Rents of the Property shall terminate when all
the sums secured by the Security Instrument uppaid in full.

. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in which
Lender has an interest shall be a breach under th Security lnstrument and Lender may invoke any of the remedies permit-
ted by the Sceurity Instrument,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this 1-4 Family Rider.

ey : R

? D g 7l (()f ’;_.:i‘:/ (Sell)

L A-Q A ‘:;(I‘EGA -Busmowet

i

:Z}’“G Llrior (Seal)

DAVID ORTEGA -Rorrower
D) (Seal)

-Borrower
- (Seal)
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