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MORTGAGE
(With Future Advamee Clause)
. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ... AUGUST. 7,..1996. . ... and the
parlies, their addresses and ta dentification numbers, it reguaired, are as tellows: ,
MORTGAGOR: FIRST NATIONAT, BANK OF LAGRANGE AS TRUSTEE, DTD JAN. 27,78

AKA TRUST #1556

424 S WATOLA AV

LAGRANGE, IL 60525

LENDER: FIRST NATIONAL BANK OF LAGPANGE
AN TLLINOLS QORPORATION
620 W BURLINGTON AVE
TAGRANGE, TIL 60525
TAXPAYER I.D. #: 36-1355035

. CONVEYANCE. For good and valuable consideration, the receipi and suteiency of which s acknowledged, and to
secure the Secured Debt (defined below) and Morteagor’s performance unler tnis Secunty [nstrument, Mortgagor grants,
bargiins, sells, conveys, morlgages and warrants to Lender the following deseriped property:

LOTS 7 & 8 IN BLOZK 14 IN THE SUBDIVISION OF THE WEST HALE<OF THE SOUTHWEST QUARTER
OF SECTION 4, TOWNSHIP 28 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

P.I.N.: 1B-04-324-019
18-04-324-020
The property is ocated in QPOK ... e, at
{County)

424 S WATOLA AV . TAGRANGE . Hhinois ... 60825 . .

CAdd ey (City) (1P Cixhe)

Together with all nghls, easemeats, appurtenances, royalties, minerad cights, ol and gas rights, all water and riparian
rights, diches, and witter stock and ali existing and future (mprovements, structires, fixtures, and replacements that nuy
now, or at any time in the tutare, be part of the real estate described above (at] referred to as "Property™).

. SECURED DEBY AND FUTURE ADVANCES. The term "Secured Debt” is dehined as follows:
A. Debt meurred under the ferms of all promissory note(s), contract(s), yuaranty(x} or vther evidence of debt described
below and 4ll their exrensions, renewals, modifications or substitutions, (Witen referencing the debis below it iy
suggested that you inchisde frems sach as borrowers” nunes, nide aoies, inteyess sates, mairiny dates, etc.)

NOTE IN THE AMOUNT OF $300,000.00, CALLING FOR MOMNTHLY INTEREST PAYMENTS, AT
NORTHERN TRUST PRIME PLJS .50%, FIOATING i

ILLINOIS . MORTGAQGE (NOT FOHFNMA, FHLME FHA (1R VA USF) ; ipage | af 6}
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B. Al future advances from Lender to Mortgapor or other future obbipations of Mortgagor to Lender under any
promissory note, contract, guaranty, or other evidence of deht executed by Mortgagor in favor of Lender executed
after ihis Security Instrument whether or not this Security Instrument is specitivally referenced. 1 move than une
person signs this Security Instrument, exch Mortgagor agrees (hal this Security [nstrument wil) secure afl future
advances and future uhligations that are given to or incurred hy any on¢ o more Mortgagor, or any ce o1 more
Mortgagor and others. Al future advances and other fature obligations are secured hy this Security Justrument even
though all or part may not yet be advanced. Al future advances and vther future obligutions are secured as if mude
on the date of this Sevurity Instrument, Nothing in this Security Instrument shall censtitite & commatment to ouake
additional or future Joans of advances in any amount, Any such commitment must be agreed 1010 & sepamte writing.

. A}l abligations Mortgagor owes Lo Lender, which may later arise. (o the exlent not prahibited by law. incluuing, n
not Smitedas, Liabilities for overdralts relating to any depasit account agseement between Morntgagor snd Lender.

D. All additiondl sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and jtevvine and any viher sums advanced and expenses mcurred by Lender under the terms of this Securnily

Instrument,

This Security Instrument will pt secure any other debt it Lender tails ta grve any required notice of the right of rescission,

. PAYMENTS. Mortgapor agrees that all payments under the Secured Deht will be paid when due and in accordunce with

b

the terms of the Secured Debt and this Security instrument.

PRIOR SECURITY INTERESTS. With regra)to any other mortgage, deed of trus), secunty agreement or ofher hen
document that crealed & prior security interest of eiscembrance on the Property, Maortzagor agrees:
A. To make 2] pryments when due and to perform secomply with all covenams.

B. Ta promptly duliver to Lender any notices that Mongagor recejves from the kobder,

C. Not to allow ary modification or extension of, nor to reouest any fulure advinves under any note or agreement
secured by the lien dovument without Leader’s prior wntten copaet.

CLAIMS AGAINST TITLE. Mustgagor will pay all faxes, sssessments, e, encumbrances. lease payments. ground
rents. utilitics, and other charges relating 1o the Property when due. Lender muy sequire Mortgagor o provade to Lender
copies of all notices that such amounts are due and the receipts evidencing Mortaueor's payment, Mongagor will defend
title to the Property against any claims that would smpair the lien of this Security inatrinnent. Martgagor agree: to assipn
to Lender, as requested hy Lender, any rights, claims or defenses Mortgagor may have wainst parties who supp y labar or
materials to amintzin or improve the Property,

DUE ON SALE OR ENCUMBRANCE. Lender muy, at its option, decfare the entire halance o8/ the Secured Debt to he
immedintely due and payable upon the creation of, or contract for the creation of. any len. encunibrapce. transfer or sale
of the Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 591 as mpplicable. This
covenant shall run with the Property and shall remain in effect until the Secured Debt s putd 1 fuli (id) this Secunity

Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Murtgagor will keep the Property ir: good condition
and make all repairs that are reasonably necessury. Mortgagor shall not commit or aflow any wasle. unpairment, or
deterioration of the Property. Mortgagor will keep the Property tree of noxious weeds and grasses. Mortgagor agrees that
the nature of the occupancy and use will not substantially change without Lender's prior written consent. Mortgagor will
not permit any change in aay Heepse, restrictive covenant or easement without Lender’s prier wrnten consent. Mortgagor
will notify Lender of all demands, proceedings, claims and uctions against Mortgagor, and of any loss or danage to the

Property.

Lender or Lender's agents may. at Lender's option, eater the Property at any reasonsble time for the purpase of inspecting
the Property. Lender shall give Morlgagor notice at the time of or hefore an inspection xpecitving & reasorable purpose fog

fpage 2 o G

-

1502 dankers Systeme, inc., St Cleud, N (1-80C-387-23431 Form REMTIRIL 3 1/0 18




UNOFFICIAL COPY

the inspection. Any inspection of the Property shall be entirely for Lender’s benefd and Mortgagor will in no way rely on
Lendei’s inspeetion.

9. AUTHORITY TO PERFORM. I Monyayor fails to perform any duty or any of the covenants contained in this Security
{nstrument, Lender may, without notice, perform or cause them (o e performed. Mortgagor appoints Lender as attorney
in fact o sign Morlgagoer's nume or pay any smount necessary for performance. Lender's right o perform for Mortgagor
shull not create an ohligation to perform. and Lender’s failure 1o pertorm will not precfude Leader from exercising any of
Lender’s other rights unider the v or this Security [nstrument. [t any construction on the Propernty s disconlinued or not
carried on i a reasopshle manner, Lender may take all steps necessury to protect Lendes™s seconly interest in the
Property, including completion of the construchon,

10, ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocabdy prants, hirgions, sells, conveys and warranis 1
Lender ss sdditinnal security all the right, title and interest in and to any and all existing or future jeases, subleases, and
any other writlen/orae=2rbal agreements for the use and ovcupancy of any portion of the Property, including any extensions,
renewals, moditicavioascor substittions of such agreements (alk referred to as "Leases”) and rents, issues and profits (all
referred to as "Rent S sdangagor will prompily provide Lender with trie and correct copies o all existing and future
Leases. Mortgagor may colled receive, enjoy snd vse the Rents so lony as Murtyaror s not i defanlt ander the terms of
this Secunty Instrument,

Muortgapor syrees that this asstgnmentacimmedintely etflective atter defanlt between ihe parties to this Secarity Instrament
and effecttve as 1o third parties on the resording of the Security Instrument, and this assignment will remain effective
during any period of redemption by the Mortgagar until the Secuzed Debt s satisfied. Mortgagor agrees that Lender may
tuke actual possession of the property withdut/the necessity of commencing legal action and 1hal aclual possession s
deermied to ocetr when Lender, or lis ages, sotiie: Mortgagor of defunlt and demands that any tenant pay all fulure Rents
directly to Lender. On receiving notice of default, ¥ortgapsor will endorse and detiver io Lender uny payment of Rentsn
Mortgagor's pussession and will recetve any Rents in tust for Lender and will nol commungle the Rents with any other
funds. Any amounts collected witl be applied as provided {7 this Security [nstrument. Murtgagor warrants that no defalt
exists upder the Leuses or any applicable Lndlord/tenant law. Mortgagor alsa agrees o midntain and require any tenant 1o
comgly with the terms ot the Leases and apphicable |aw,

11, LEASEHOLDS; CONDOMINIUMS: PLANNED UNIT DEVELLPMENTS, Mortgagur agrees 1o comply with the
provisions of any lease 1t this Security Instrument is on a feasehold. [f the Progerty includes w unit in @ condomtnium or a
planned unit development, Mortgagor will pertorm all of Mortgagor's duties apavr the covenants, by-laws, or regulations
of the condominmm or plagned unit development.

12. DEFAULT. Mortgagor will he in defuult if any party obfigated on the Secuiod Debt intls to make payment when due.
Mortgagor will be in detiunlt if 4 breach vceurs under the terms of this Security [nstrument orany other doctinent executed
for the purpuse of creating, sevurtng or guarantying the Secured Debt. A pood raith heliel by Leader that Lender at any
time {8 insecure with respect W any person o eatity obligated on the Secured Debt or that the frosp=ct of any paymenl or
the value of the Property is impaired shall also constitute an event of defuull,

13. REMEDIES ON DEFAULT. In sonw mstances, lederal and state Tow wilb require Lender v provide Mortgagor with
notice of the night o cure or other netices and may establish time schedules for foreclosure actions, Subjeet 1o these
timitations, if any. Lender may accelerate the Secured Debt and foreclose this Securily Instrument in s mannes provided by
law 1f Mortgagor is ip detault. Upon defoull, Lender shall have the right, without decturing the whole indebtedness due
and payable, 1o foreclose agamst wll or part of the Property. This Mortzage shall contnue as o lien on any part of the
Froperty not sobd on foreclosure.

Al the aption of Lenader, all or any part of the agreed fees and charges, acerued interest and principal shall become
inmediately due and payable, stter giving notice if required by law, upon the oceurrence of o default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinet, cumulative and not exclusive, and the Lender 15
entitled 10 all remedies provided at faw or equity, whether or not expressly set forth, The acceptance by Lender of any sum
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in payment or partia] payment on the Secured Debt afier the balance 15 due or ay aceelerated or after foreclorare
proceedings ure filed shull nut constilule a waiver of Lender’s right to require complete cure of any existing default. By noi
exercising any remedy on Mortgagor's default, Lender does not waive Lender’s nght to later consider the event a defanlt if
it continues or happens again.

14. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except vhen
prohibited by law, Mortgagor agrees to pay alb of Lender’s expenses if Murlgagor hregches any covenant in this Secority
Instrument, Mortgagor will alse pay on demand any amowat incurred by Lender fur isuning, nspecting, preserving or
otherwise protecting the Property and Lender's security interest. These expenses will bear interest from the date of the
payment uatil paid in full at the highest interest rate in effect as provided in the terms of the Secured Debt. Mongagor
ggrees 10 pay all costs and expenses incurred by Lender in collecting, enforcimg or protecting Lender's righis and remedies
under this Securite Instrument. This amount may inclide, but 1s pot limited to, allomeys” fees. court costs. and other legul
expenses. ThisSearvity Instrument shall remain in effect until released. Lender agrees to pay any recorduion costs of such

release,

15. ENVIRONMENTAL .A WS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental “aw
means, without limitation, tie Comprebensive Environmental Response, Compensation and Liability Act (CERCLA. 42
1J.5.C. 9601 et seq.}, and all gder federal, state and local Jaws, regotalions, ordinances, court orders, atiomey general
opinions or interpretive letters colcérning the puhlic health, safety. welfare, environment or a hazardous substance: and (2}
Hazardous Substance means any toic) ruhoactive or hazardons matenial, waste. pollitant or conteminant which has
characteristics which render the substice dangerous or potentialiy dingerous 1o the public health. safety, welfan: or
environment, The term includes. without Ilmitaiion, any substances defined as “hazardous matenal.” “foxie substapeess.”
"hazardous wiste" or "hazardous substance” underany Environmental Law.

Mortgagor represents, warrsnls and aprees (that:
A. Except as previously disclosed and acknowledged in seriting 1o Lender, no Hazardous Substance is or will be Jocaled,

stored or released on or in the Property. This restriction does not apply o smali guantities of Huzardous Substunces
that are gencrally recognized 1o be appropriate for the nbreia! use and meintenunce of the Property.

B. Except as previously disclosed and acknowledped in woiing o Leader, Mortgagor and every tenant have been, are.
and shall resmain in full compliance with any applicable Environmerta! Law,

C. Mortgagor shall immuetdiately notify Lender it a release or threatened relewie of @ Hazardous Stibstance aveurs on,
under or shout the Property or there is & violation of any Environmental” Lew concermnyg the Property. In suck un
event, Morigagor shall take all necessary remedial action in accordance wath any Favironmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon us Mostgagor hal eason to believe there 15 any
pending or threatened investigntion, cliim. or proceeding relating to the release or” thrpatened release of any

Hazardous Substance or the violation of any Environmental Law.

¥y 16. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action. 0y private or punlic

T entities to purchase or take any or all of the Property through condemnation. eminent domain, or ey other meuns.
I~ Mortgagor authorizes Lender to inlervene n Mortgagor's nanic in any of the sbove desenibed actions or clams. Mortgagor
ey wssigns to Lender the procesds of any award or claim for damsges connected with « condemnation or other taking of «ll or
Lo any part of the Property. Such proceeds shatl be considered payments and will be applied as provided in this Security
o Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust. secunty agreemen: of
- other lien document.

-

i7. INSURANCE. Mortgagor shall keep Property imsured against foss by lfire, flood, thefl and other hazards and nisks
reasonably associated with the Properly due to its type and location. This insurance shail be maintained in the amounts and
for the perieds thal Lender requires, The insursnce carrier providing the insurance shall be chosen by Mortyagor subjec: to
Lender’s approvai, which shall not be unreasonably withheld. If Mortgagor taiis to mamntain the covernge described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property according 1o the terms of this

Security Instrument.
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All insuranee policies and renewads shait e aceepluble to Lender and shall include 4 standard "mortgige clause” and,
where apphivabic. “loss paves clause.” Mortgagor shall imimediately nonty Lender of canveilation or wemination ol the
surance. Lender shall have the right 1o hold the policies and renewals, [t Lemdes teguires, Mortgagor shatl unmediately

give to Lender wlf receipts o paid premisms sad renewal notices. Upon loss, Martgagor shadl give immediate notice to the
msurance carter and Lender. Lender may ke proof of oss 1 sot made immediately by Mortpayor,

Unless otherwise agreed m wiibing, all insurance proceeds shall be applicd to e sestoration or repasr of the Property or to
the Secured Debit, whether or ot then due, at Lender’s option. Any apphication of procevids W principal shall not extend or
postpone the die dite of the scheduded puyment nor change the amouns of any payiment. Any exeess will he paid 10 the
Maortgagor. I the Propesty v acqunred by Lender, Mortgugor's tieht to any msurance polioies aod provesds residiing lrom
disnage 1o the Property belure the acgasition shail pass (o Lender w the extent of the Scoured Debt smumediatety before the
v uisition.

18. ESCROW FOR TAALS AND INSURANCE. If atherwise provided in u separate agreenent, Montgagoe may be required
0 pay 16 Leader funidsfoCumes and msdranee in eserow,

19, FINANCIAL REPORTS AND_ADDITIONAL DOCUMENTS, Mortgagor wili provade to Lender upon reguest, any
finaneial statetient or information bender oy deem reasanably necessary, Morigagor aurees 10 sign, deliver. and file any
additionat documents oF certificatioas S Leader may consider necessary 1o perfect, continge, an preserve Mortgagor's
obligativns under this Security lnstrimestand, Lender's licn statis on the Propeity,

20 JOINT AND INDIVIDUAL LIABILITY; COSIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Securaty Instrimen: are joint and individual. TH8Sartgagor signy shis Sevurnty lasirment hat does not sign #n evidence
of debt. Martgapar does so onty 10 mortyage Mordgayor Senlerest i the Property o secure payment of the Secured Deb
and Mortpuyor does notagree o be perosally liable onche-Secured Debi, Y this Seeunty lastiument sectires a guaranty
between Lender wnd Mortyagor, Mortgigor sgrees 1o waveany riphts that may prevenst Lender from bringiag any action
or el against Mortgagor or any party indebted under the 6iligaion. These nyhis may inchude, but are not limited to.
any wnti-dsicteney o oneaction bews, Martgagor sgrees that Leader and sny paety to s Secusity Instrument may
extend. modits or make any chanes i the terms of ths Security Istinunl or sny evdence of debt without Mortgagor's
comsent. Mich a chunge will noiclase Mortgagor trom the terms of thal Secanty Istrument. Vhe duties and benefits of
thas Seeunty fnstrument shabl bind and eneli the suceessors and assigns of Modooagor und Lender.

2L APPLICABLE LAW; SEVERABILITY! INTERPRETATION, This Secunty hisirumient 1s soverned hy the lows of ihe
purpsdiction i which Lender 15 fovided, except 1o the extent otherwise requered by 1he Saws ol the jurisdiction where the
Property s Jovated, This Secusity Instiussent s complete and $ully mtegrated. This Sulurily Instrument may aol be
amended or moditied by orid dereement. Ay seciion in thes Sseurity [nsiriment. stachments) v sy ;ﬁgrcemcni reduled 1o
the Secured Debt that contlivts with upplicable law will not he effective, viiess thie law exprossty saniopiiediy paomits the

vitritions by wntlen sgreement. 15 any section of this Security tnstroment cannet be enturced aceording to its feems, thar

section with be severed and wolf nat attect the enforczability of the remainder of this Security Tasirianent, Wheaever vsed,
the smygular shudl incude the pliit and the plurd the singular. The captions and headings of the sectivrs of this Seeurity

Instrument are for convenieace only and are nat o hie used W interpret o define the terms o) s Secusity Instrument,

Teme 1s 0f the essence i this Seeunify instrument.

FLNOTICE. Unlew otherwise requined by Jaw, any nelice shald be given by delivering it or by muohing i by thest class minl -

to the gppropinte party's address on page 1 of this Security Instriiment, or to any other address designated in writing,
Notiee f0 one mortyager with be deemed 0 be potice o sl mostgayurs,
N .
2L WAIVERS. Lxvept to the exient prohibited hy law, Morigagor winves al) uppratsement and homestend exemption righis
refuung L the Property.
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24. MAXIMUM OBLIGATION LIMIT, The total princips) amount sectired by thix Seeurty Instrument at any une 'ime shail
not exceed § This hantation of amount does notnclude interest, atiomeys Bees, and

ather fees and charges vahdly smade pursuant to this Secunty Instronent, Abso. this limitation does not upply to advances
made under the teems of this Security instriment to protect Lender’s sectnty and (o pertorm any of the covenants

contamed 1 this Securiv Instrument,
28, OTHER TERMS. I checked, the toftovang are apphicabie to thix Sevurity Instroment:

AZ Line of Credit. The Secured Deht includes o revalving line of credit provision, Although the Secured Debt may be
seduced (o a zero balance, this Secusity Instrument will remass in cttect unt refeased.
[ Comstruction Loan., This Security Insininent secires an obligaiion incursed for the construeiion of an improvesient
on the Property.
{3 Fixture Fiiing, Mortgagor grants 1o Lender a secunty interest in alt goods that Morgagor owns now or in the
future aid tbat are o will beeome fintuses related to the Propesty, This Secunty Instrument suftices as o financing
statement s 2oy carhin, photographic o1 other reproduction may be tiled of record tor purposes of Asticle 9 of the
Uaiform Commroial Tode,
{J Riders. The caveimnsand agrecinents of each of the riders checked hefow ane incorporated into and supplemens and
amend the terms of tus Geeurity Tnstrument. {Check all apphicable hoxes|
03 Condomimum Riderd T2 Planned Unit Devetopment Rider 1 Other .
1 Additioral Tenns,
O Gos Rt s g
Lo Grapreas raine wnda
Unue na no g v
LaGeange anivrs 1700 L2 sy
criy as Trustes 10t ng porsonal naoiity is
acrumed Ly Rl et oo anfereed apainet
tne Fast Natonn © Latienoeeniuse DT oron

-~ . L IRTI j..': b !
SIGNATURES: By signiny beJow, Mortgagnr agrees to the fermpaumd covgngnly Coplaped 1n 1his %’?‘Uiﬂfﬁ}_‘l{ﬂﬂf}'f'%'fﬁ‘awg??mi or

any attachments. Mortyagor also acknowledpes receipt of & vopy oAb Sectipity Uan the date on. N
¥ atechiments. Murtgigor o acknawdedges recap opy ety Sectiply Tosramenton th, date Mlafed o page iy, it any

Ge enLrn § 4 . 00 nte shat the Fust hational

OrIR

1 i checked, reter to the auached Addendum meorporaied h:r'.h:frt’cir fi'&i@:\xﬁi‘_;xujuga;;igw.?:‘#ﬁgr}ﬁwpmﬁé A% 1 Of in
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neknowledgrments. lanssepenes b/ ¢ the cuvenants of this
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FIRST NATIONAL BANK OF LAGRANGE AS TRUSTEE, DID TN 27,78 A e T p EX S Ay
R A /556 ] /

uﬁ(&igumzrrc) D tSignahitre

-

? CKNOWLEDGMENT:
g STATE oF ILEINCIS R , COUNTY OF

pindul This instrument was acknowledyed befors me this . JI0. .
by DIRST NATIONAL BANK OF LAGRANGE AS TRUSTEE,

My commission expires: &Z(}”% 7 \
OFFICLAL SEAL ' ,.‘; e i
CHERYL L. RUBIO 4
Hotary Pudlic, State of Hinois

Wy Gommission Expires A5G0

1 Dat

%1994 Bariers Syvtemy, 'nc,. Gt Cloud, AN (1300387 23411 Form BEMTGHR Y11 10R4 {vagw 5 af &f




