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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUSY 13, 1996, Usiween Ronald Presbilero, ss Trusiee Under
Declaration of Trust Dated 8-5-82 A/K/A Ronald Presbitero Bevo zile Trust , whose address is 5525 W 92nd
SY, Oek Lawin, iL 60453 (referred to below as "Granlor™): and HARFIS JANK ARGO, whose address is 7549
W 63RD ST, SUMMIT, IL 60501 (referred to below as "Lender").

ASSIGNMENT. For vaiuable consideration, Grantor assigns, grants a contauing security interesi in, and
conveys to Lender all of Grantor’s right, title, and inferest in and fo the Renis trom the foilowing described
Property located in Cook County, State of lllinois:

Lot 2 in Alsip Industrial Pariners Resubdivision, being a Resubdivision oi faz-1 and 2 in Alsip
industrial Pariners, being & Subdivision of the Northeast 1/4 of Section 29, Townskin 37 North, Range
13 East of the Third Principat Meridian per plal recorded January 25, 1986 as Documsnt 96066693 in
Cook County, llinois

The Resl Property or its address is commonly known as 5620 W 120th St, Alsip, IL 60653. The Real Property
lax identficalion number is 24--28-201-021,

DEFINITIONS. The following words shall have the folfowing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed o such terms in the Uniform Commetcial
Code. All references to doflar amounts shall mean amounts in lawful money of the United States of America.

Agsignmenl. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation ali assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower” means Ronald Presbitero and Geraldine Presbitere and Ronald Presbitero,
as Trustee Under Declaration of Trust Dated 8~5-92 A/K/A Ronald Preshitero Revocable Trust.

Event of Defaull. The words "Event of Default” mean and include without limitation any of the Events of
Default set lorth below in the section titled "Events of Default."
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" Lnan No (Continued)

©. Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
« perform all of Grantor's obligations under this Assignment. Uniess and until Lender exercises its right to collect
... the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
* possession and contrg! of and operate and manage the Property and coliect the Hents, provided that the granting
« of the ercrfght 1o collect the Rents shall not censtitute Lender’s consent to the use of cash collateral in a bankruptcy
1 proceeding.

. GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the

Rents, Grantor represents and werrants to Lender that;

Ownersghip. Grantor is entitt2d to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Aasign. Grantor hés the full right, power, and authority 1o enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Granior has not previously assigned or conveyed the Rents to any other person by any
instrumant nov iy lorce.

No Further Trapsiar. Grantdr will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents excerd ¢S provicdled in this Agreement.

LENDER'S R!IGHT TO COILLECT RENTS. Lender shall have the right at any time, and even thaugh no default
shall have occurred under toie hssignment, to collect and receive the Remts. For this purpose, Lender is hereby
given and granted the following -ights, powers and authority:

Notice to Tenants. Lende’ rnay send notices 1o an? and all tenants of the Property advising them of this
Assignment and directing all-isents to be paid directly o Lender or Lender’s agent,

Enter the Property. Lender may ents upon and take possession of the Property, demand, collect and receive

from the 1enants or from ay othe: persons liable therefor, all of the Rents; institute and carry on ail legal

proceedings necessary for the protection ¢f the Propeny, including such proceedings as may be necessary to

{gcoger po{ssessmn of the Property; cailect.the Rents and remove any tenant ot tenants or other persons fram
£ Property.

Maintain the Property. Leider may enter uncpthe Property to maintain the Properly and keep the same in

repair; to pay the costs thareof and of all seivices of alt empioyees, inciuding their equipment, and of all

continJing costs and experses of maintaining ihe P.uperty in proper repair and condition, and also to pay aff

{ﬁxeé. assessments and witer utilities, and the premiums on fire and other insurance effected by Lender on
e Property.

Compliance with Laws. Li:nder may do any and al} things 12 execute and comply with the laws of the State of
iltinots, and also all other lzws, rules, orders, ordinances air raquirements of all ather governmental agencies
affecting the Property.

Lease the Property. Lencer may rent or lease the whole or ary part of the Property for such ierm or terms
and on such condiions as Lender may deem appropriate.

Employ Agents. Lender may engage such agenl or agents as Lonaer may deem appropriate, either in
L?%der' s name or in Grantr’s name, fo rent and manage the Property, iricluding the collection and application
of Rents,

Other Acts. Lender may Jo all such other things and acts with respect 10 in2 Froperty as Lender may deem
aPpmpna:e and may act exclusively and solely in the place and stead of Grantor ‘and to have all of the powers
of Grantor for the purpose s stated above.

No Requirement fo Act. Lender shall not be required to do any of the !orego‘mg ants ur-things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not raquire Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Froperty shall be for
Grantor and Borrower's account and Lender may pay such costs and expenses from the Rents. Lander, in ils sole
discretion, shall determine the application of any and all Renls receiv bg it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebledness secured Dy this Assignment, and shall be payable on demand, with interast at the Note rate from
date of expenditure until paid.

FULL PERFORMANCE. if Grantci pays ail of the Indebtedness when due_and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and defiver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of -

any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any

termination fee required by law shall be paid by Grantor, it permitted by applicable law. [, however, payment is

made by Borrower, whether volurtarily ar otherwise, or by guarantor or by any third party, on the indebtedness
and thereahter Lender is forced to remit the amount of that payment (aj to Borrower's trustee in bankruptcy or to
any similar person under any federal or state bankrupicy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction aver Lender or any of Lender's
property, or () by reason of any settiement or com?nse of any claim made by Lender with any claimant (including
without limitation Borrawer), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Ass:Hnr_nen! shall continue to be elective or shall be reinstated, as the case may be,
notwithstanding any canceflation of this Assignment or of any note or other instrument or aa:eement evzdencmg‘
the Indebtedness and the Property will continue to secure the amount repaid or recovered o the same extent as i
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L 08-13-1996 ASSIGNMENT OF RENTS Page §
" Loan No (Cantinued)

required 1o pay.

Collec! Rents. Lender shall have the right, without natice to Grantor or Botrower, to take possession of the
Property and collect the Rents, including amounts past duc and unpaid, andg apply the net proceeds, over and
anove Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
rovided for in the Lender's Right to Collect Section, above. M the Rents are collected Dy Lender, then

rantor irrevocably designates Lender as Grantor's attarney~in-fact 10 endorse instruments received in
ayment thereof in the name of Grantor and 10 negotiate the same and collect the proceeds. Paymenis by
enants or other users 1o Lender in response to Lender's demand shail satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise s
rights under this subiparagraph either in person, by agent, or through a receiver,

Morlgagee in Possession. Lender shali have the right ta be plaved as mort%agee in passession of 10 have a
receiver appainted 10 1ake possession ot all or any part of the Propenrty, with the power to protect and preserve
the Property, to operate the Property preceding foreciosure or sale, and to coliect the Rents from the Praperly
angd apply ;he praceeds, over and above the cost of the reqewershg{a. against the Indebtedness. The
mortgagee in possession or receiver may seive without bond if permi ted by law. Lender's right 1o the
appointment’ 0f A receiver shail exist whether or not the apparent value of the Property exceeds the
Indebtetness by 2 substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver,

gt!}er Remedies. Lerdar shall have all other rights and remegies provided in this Assignment or the Note or
y law.

Waiver; Election of Remeries, A waiver by any party of a breach of a provision of this Assigniment shall not
constitute g waiver of or pieiudice the party's rights otherwise to demana strict comPhance with that provision
or aergr other provision, Eiection by Lender (0 pursue any remedy shali not exclude pursuit of any other
y, and an etection 10 make exnonditures or take action 10 'ner orm an anngauon of Grantor or Borrower

ect Lender's right 1o decfare

rem
under this Assignment after failure o Grantor or Borrower to per
a default and exercise its remedies upuer this Assignment.

Atorneys’ Fees; Expenses. N Lendor-institules any suit or action 1o enforce any of the terms of this
Assignment, Lencer shall be entitied to iacovar such sum as the court mgg adjudge reasonable as attorneys’
fees at irial and an any appeal. Whether ol nut-any court achion is involved, all reasonable expenses incurred
by Lender ihat in Lender's opinion are ne.issdry at any time for the protection of its interest or the
enfarcement of its rights shall become a part of theindebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Faragraph include, without limitation, hawever subjec 1o any limits under applicable law, Lender’s atlorneys’
pes ang Lender’s legal expenses whether or not thees 33 a lawsuit, including attorneys’ fees for banksuptcy

orm shall not a

proceedtggs including etforts to modity or vacate aav automalic stay of injunctionz. appeals and any

anticipated post-judgment collection services, the cost or searching records, obtainin% \itte reports (including
foreclosure repors), surverors’ reponts, and appraisal fees, ard \itle insurance, to the extent permitted by
applicable law. Borrower also will pay any coun Costs, in additinn @ all other sums provided by law,

MISCELLANEOUS PROVISIONS. The iollowing misceifaneous provisicas zre a pan of this Assignment.

Amendments. Tnis Assignment, logether with any Related Documenis.constitutes the entire understanding
and agreement of the parties as o the matiers set {orth in this Assignniest. No afteration of ar amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Lew. This Assignmeni has been delivered o Lender and acceptud bv Lender in the State of
WMinois. This Asstgnment shall be governed by and consirued in accordance with tie laws of the State of
iilinoie.

Muitiple Parties. All obfigations of Grantor and Burrower_under this Assignment shail.bc loint and several,
and aii references 10 Grantor shall mean each and every Grantor, and all references 1o Uorrower shall mean
ea&r}i agd avery E?rrower. This means that each of the persons signing below is responsible ju: alf obligations
in this Assignment. .

No Moditication. Grantor shall not enter into any agreement with the holder of an¥‘ mongage, deed of trust, or  5*
other security agreement which has priority over this Assignment by which that agreement is modified, *«
amended, extended, or renewed withaut the prior writien consent af Lender. Crantor shall neither request nor &,

accept any future advances undes any such security agreement without the prior written consent of Lender. g

Severability. It a court of competent jurisdiction finds any provision of this Assignment to be invalid or ¥
unenforceable as to any person or circumstance, such finding shall not render that provision invalid ar Ass
unerorceable as to any other persons or circumstances. if feasible, any such offending ﬁrowsmn shall be i
deemed to be modified to be within the timits of enforceabllity or validity, however, if the attending provision »
cannpt be sa madified, it shall be stricken and all ather provisions of this Assigrment in all other respects shalt-
remain valig and enforceable.

Successors and Assigns, Subject to the limitations stated in this Assignment on transfer of Grantor's g
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns, )t awnersmP of the Property becomes vested in a person other than Grantor, Leader, without notice

o Grantor, may deal with Grantor’s successors with reference 10 this Assigniment and the indebtedness by

wag of forbearanice or extension without releasing Grantor from the obligations of this Assignment or liabitity
unger the Indebledness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.
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