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THIS INSTRUMENT I’Rlii’z\RiiD)ﬂ':
RIET HARTIG o

WHEN RECORDED MAIL 10—

HOME SAVINGS o1 AMERICA, iS5
P.O. BOX 60015
CYTY OF INDUSTRY, CALIFORNIA 91716-0015

by
GALL NOTICES TO LENDER SHALL B MAILED

:\}'m OR DELIVERED TO THE ABOVE ADDRISS, #7 4l

CLERI- TR Sl S R A
R s S R

Losn No,  1870A77-3 . CoB DTy RTCORDER

— —— i ADIUSTABLE RATE MORTGAGE

NOTICE:  This security insirument sccures a Note which contains a provision allowing for changes in the
interest rate. licreases in the interest rate may resubt in higher payments. Decreases in the
interest rate may rsv't.ia lower payments.

‘This morigage (the "Security Instrumeni’}, rade this  16TH day of AUGUST , 19uB , between
JACK D LI TYACK AND GERALDINE A IJIWWACK, WIFE AND HUSBAND

herein called BORROWER, whose address is

and HOME SAVINGS 0 AMERICA, 1SB, o federal savings baiky herein called LIENDER, whose address is 4900
Rivergrade Read, Irwindale, California 9170671404,

NOW THEREPORE, Borrower does hereby morigage, grant anG Convey to Lender the following described
property located in Town/Vilagelity of ., Cotnty of COOK .
State of  1LLINOIE
LOT 40 SECTION 2 OF WESTVIEW UNIT 3 AND UNIT 5, BEING A SUBLWISION -

I8 SECTION 7, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIFAL
MERIDIAN 'N C00X CCUNTY, ILLINGIS

PTH:04-07-408-018

-

COMMONLY KNOWN AS: 3651 RUSSETT {ANE, NORTHBRDOK.ILL BOGEZ

£Sstbya96

BOX 333-CTI

TO HAVE AND TO HOLD this property unto Lender and [ender’s stecessors and assigns forever, together with all
interest which Borrower now has or may hereafter scquire in or 10 said property, and in and to. {a) all essements and
rights of way appurtenant thereto; and {b) all buildings, structures, improtements, fixtures and appurtenances now or
hereafter placed thereon, including, but not limited to, il apparatus and equipment, whether or not physically affixed
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to the fand or any building, used 1o provide or supply airconling, ir-conditioning, heat, gas, water, light, power,
refrigeration, ventilation, laundry, drying, dishwashing, garbage disposal or other services; and all waste vent systems,
antennas, pool equirment, window coverings, drapes and drapery rods, carpeting and floor covering, awnings, ranges,
ovens, waler heaters and attached cabinets; it being intended and sgreed that such items be conclusively deemed to be
affived to and to be part of the real property that is conveyed hereby: and {c} all water and water rights {whether or not
appurterant) and shares of stock, if any, pertaining to such water or water rights, ownership of which effects said
property, SUBJVET, HOWEVER, to the assignment to Lender of such rents, income, issues and profits hereinafter set
forth.  Borrowerggrees to execute and deliver, from time to time, such further instruments as may be required by
Lender 10 confirny rie lien of this Security Instrument on any such properties. The properties mortgaged, granted, and
conveyed to Lender Tiereind.r are hereinafier referred to as "such property.”

Borrower absnluteivand irrevocably grants, transfers and assigns to Lender the rents, income, issues and profits of
such property.

FOR THI PURPOSE OF SGECURING:

{1) Payment of the principzt-sum of 3 230,000.00 with interest thereon,
according © the terms of a promissaiy tote of zven date herewith (herein the "Note™) and having # finsl maturity date
of SEPTEMRBER 10, 7026 raade by Borrower, payable to Lender or order, and all modifications,
exiensions or reriewals thereof. (2) Payment of such additional sums with interest thereon: (a} as may be hereafter
horrowed from Lender by the then record ownsr of such property and evidenced by a promissory note or notes
reciting it or they are so secured and all modificstieds, extensions or renewals thereof; or (b) as may be incurred, paid
out, or advanced by Lender, or may otherwise be dile o Lender, under any provisions of this Security Instrument and
all madifications, extensiias ar renewals thereof, (3} Verformance of each agreement of Bosrower contained herein or
incorporated herein by reference or contained in any papers eiecuted by Borrower relating to the indebtedness secured
hereby, (4) Performance, if the indebtedness secured hereby or any part thereof is for the purpose of constructing
improvenents on such property, of each provision or agreerien: of Borrower vontsined in any construction loan
agreement, building foan agreement or other agreement between 'orower and Lender relating to such property, (5)
The perfoemance and keeping by Borrower of cach of the covenants-and ags=ements reguired 1o be kept and performed
by Burrower pursuant 1o the terms of any lease and any and all other ‘nstruments creating Borrower's interest in or
defining Borrower's right in respect 0 such property. (6} Compliance by 3secower, with each and every monetary
provision to be performed by Borrower under any declaration of covenants ur sonditions or restrictions pertaining to
such proaerty, or any deciaration of condominium ownership and upon written regiest of [ender, the enforcement by
Horrawe- of any covenant 1o pay maintenance or other chasges, il same have not been Deid or valid legal steps taken o
enforce such psyment within 30 days after such writien request is made, {7) Perforriance of all sgreements of
Borrowe: to pay fees and charges to the Lender relating to the indebtedness secured herebw svhather or not herein sct
farth.

TO PRCTECT THE SECURITY OF THIS SECURITY INSTRUMENT, BORROWER AGKE1S:

(1) Payment of Debts; Ownership Interest. Vo pay all indebtedness secured herehy, whenYrum any cause the
same shall become due. Borrower shall keep such property free from statutory and governmental liens of any kind, is
possessed of ownership of such property in the manner described in the title report detivered to Lender, and has good,
right and lawful authority to convey such property in the manner and form herein provided. Borrower covenants and {$
warrants that such property is free from liens or encumbrances except as indicated in such title report and that Boreower &
shall defend the same forever against the clsims and demands of all persons whomsoever, and that this covenant shall Q%
not be extinguished by any foreclosure hereof but shall run with the land,

(2) Construction of Improvements. v compleie in good and workmanfike manner any building or
improvernent or repair relating thereto which may be begun on such property or contemplated by the indebtedness
secured hereby, to pay when due all costs and habilities incurred therefor, and not to permit any mechanic’s or
copstruction lien, materislmen's lien or other statutory lien against such property, nor any stop notice against any loan
proceeds. Borrower also agrees, anything in this Security Instrument to the contrary notwithstanding: {a) to promptly
commence work and to complete the proposed improvements pramptly; (b} 1o complete same in accordance with plans
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and specifications that Lender at its option may approve; (¢} w allow Lender w inspect such property at sl times during
construction; (d) to replace any work or materials unsatisfactory to Lender, within fifteen {15) days after written notice
from f{.ender of such Facr; and {e) to perform aff other abligations of Borrower under any building loan agreement
relating to such property.

(3} Repair and Maintenance of Property. To keep such property in good condition and repair, net to
substantially slter, remove or demohish any buildings thereon, including sny and all fixtures atteched to such properiy; to
restore promipily and in good workmaniike manner any buildings which may be damaged or destroyed, including, b
not limited to,/deanage from termites and earth movement; to pay when due ali claims for labor performed and
materials furnished” fa, connection with such property and not to permit any mechenic’s or construction lien,
materiaslmen's ben 6o zabher statutory lien against such property; to comply with ail lsw affecting such property or
requising any alterations ot {fiaorovements 1o be made thereon; not to cammit or permit waste thereon; not 1o commit,
suffer or permit any act upea such property in violation of law; to cultivate, irrigate, fertifize, fumigate and prune; and to
do all other acts that from sie character or use of such property may be reasonably necessary to keep such property in
the same condition (reasonable wiar and tear excepted) as ai the date of this Security lnsirument.

(4) TFire and Casualty Insurance—1o at all times keep the improvements now existing or hereafter erected on
such property insured against loss by Uire, hazards included within the term “specia) form coverage® and such other
hazards, including floods and flooding, with’ respect to such property for which Lender now or hereafter requires
insurance (collectively, "required insurance™). (Fick required insurance policy shall be in an amount, for a term and in
form and content and by such companies, s iy be satisfactory 1o Lender, with toss payable 10 Lender, and shall be
delivered 10, and remain in possession of, Lender as Turther secusity For the faithful performance of this Security
instrument.  Bosrower shall also fuenish Fender with-written evidence showing payment of all premiums therefor. At
least thirty {30} days prior to the expiration of any requires insurance policy, s policy renewing or extending such expiring
insurance shall be delivered to Lender with written evidence-spiwing payment of the premivm therefor. If any required
insuranc: policy and evidence of payment of the premivm are nat Gelivered to Lender within the time period required by
Lender, Lender, but without obligation 0 10 do, without notice to-ur demand upan Borrower and without releasing
Borrow:r from any obligation hereof, may, acting solely for its own titergsts and not s Borrower’s agent, obtsin such
insuranve through or from any insurance agency or company aceeptable-tnit, including an affiliate of Lender which will
be entitled 10 receive 8 commission for its services, and pay the premium (therefor. Lender shall be under no obligation
to retain in place any inswrance policy previously purchased by Borrower, Juriower agrees that any insurance policy
purchaced by Lender may be "forced order” insurance, and acknowledges thet (i) the cost of any insurance policy
purchased by Lender masy be substantially more than the cost of any policy previowsly purchased or thereafter avaitable
for purchase by Borrower, and {if) the coverage provided by such insurance policy may e diferent from the coverage of
any pelicy previously purchased or thereafter available for purchase by Borrower. Lender sneli not be chargeuble with
obtsining or meaintaining, or lisble for not obtaining or maintaining any reguired insurance Gr/for the collection of any
such insurance monies or for any insolvency of any insurer ar insurance underwriter, Borrower herchy assigns to Lender
all unearned premiums on oy required insurance policy, and agrees that any and sl unexpired inswvenve shall inure to the
benefi: of, and pass to, the purchaser of the property conveyed at eny judicial sale held hereunder.

in sddition 1o the foregoing, Borrower ageees to cause any voluntory insurance policy {as heresftes defined} covering
earthauake, flood, windstoem or any other hazards 10 such property to name Lender as the loss payee thereof and 30 9o
contain or be subject to a clause providing that the proceeds from any loss cavered by any voluntary insurence policy@
shall pe payable, absolutely and irrevocably, to Lender. For purposes of this Security Instrument, 2 "voluntary insuranced/s
poticy™ shal) mean and shafl include any insurance policy that covers earthquake, flood, windstorm or eny other hazurds
to such property but which is not required as a condition to the indebiedness secured hereby, and any amendment, 2
endo-sement o; rider {or any other document by which such insurance coverage s established} to any fire and other ¢
insurance policy, which amendment, endossement or sider {or such ather document by which swh insurance is
estatlished) covers earthquake, flood, windstorm or any other hagards to such property but which is not required o5 a
condition to the indebiedness secured hercby, and regardiess of whether any such insurance policy, amendment,
endorsement, rider or other document is established before, on or after the date of this Security Instrument.
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, [ender, from time to tme, may fumish to any insursnce agency or company, or any ather person, any
information contained in, extracted from or relating 10 any sequired insurance pelicy theretofore delivered to Lender
pursuant hereto ar any voluntary insurance policy, and any formation concerning the indebtedness secured hereby,

(5) Assignment and Waiver of Insurance Proceeds, Etc. Borrower hereby absolutely and irrevacably assigns
to Lender al! of Borrower’s rights, titie and interest in and o al} proceeds from any required insurance policy and any
vowndary ingurance policy that are due, paid or payable with respect to any damage to such property, regardless of
whether the vequired insurance policy or voluntary insurance policy is established before, on ar after the date of this
Secunty Instrumeny, By absolutely and irrevocably assigning 10 Lender all of Borrower's rights to receive any and all
procesds from ey sequired insurence policy and any voluntary insurancs palicy, Borrower hereby waives, to the full
extent allowed by 1er, wll of Borrawer's rights to reveive any and all of such insurance proceeds.

Borrower hereby-gesclutely and irrevocably assigns to Lender all of Borrower's right, title and interest in and to
{n)} ary and al! claims, presert and future, known or unknown, absolute or contingent, (b} any and all causes of action,
{c} any and all judgments-and settfements (whether through litigation, mediation, arbitration or otherwise), {d} any
end all Funds sought against or fpomoany party or parties whosoever, snd (e) any and all funds received or receivable |
in coanection with any damage to sueheoroperty, resulting from any cause or csuses whatsoever, including but not
limit2d to, land subsidence, fandsiide, ‘winastorm, earthquake, fire, flood ar any other cause. |

Borrower agrees to execute, gcknowledge il reguested, and deliver to Lender, andlor upon notice from Lender
shall request any insurance agency or comyan: that has wssued any required instrance pelicy or voluntary insurance
policy to execute and deliver to Lender, any adcinonal instruments or documents requested by Lender from time to
time to evidence Borrower's absolute and irrevocab’e assignments set forth in this paragraph.

{6} Taxes and Other Sums Due, To puy, satisfy wnd discharge: (o) before becoming past due, all general and
spevial taxes, and al! assessments on water stock, if any, aflecting such property; {(b) when due, all special sssessments
for public improvements, without permitting any improvemen? bond o issue for any special assessment; and {¢) on
demand of [.ender, but in no event later than the date such asnsats become dues £1) all encumbrances, charges and
liens, with interest, on such propecty, or any part thereof, whicliare, or appear to Lender to be, prior or supericr
hereto; (2} atl costs, fees and expenses of this Security [nstrument wilethe: or dot described herein; (3) fees, including
but not fimited to attorneys’ fees, charges, vosts or expenses 1o mondios-bankruptey actions directly or indirectly
invelving Rorrower; {4) fees, including but not limited to attorneys feez, cicts or expenses incurred in conpectien
with arrangzments 1o cure any delinquency or breach by Borrower; (5) such siticr-charges as the Lender may deem
reasonable for services rendered by Lender and furnished at the request of bortover, upy successor in intesest o
Borrower ur any agent of Borrover or any successor in interest t3 Borrower; and (€5 @ll payments and monetary
obligations required of the owner of such property under any declaration of covenants er conditions or restrictions
pertgining 1o such property or any modification thereof. Shoutd Borrower Fail to makeany such payment, Lender,
without contesting the validity or amount, may eect 1o make or advance such payraent, tugether with any costs,
expenses, fees of charges relating thereto.  Burrower agrees to notify Lender immediaiely uponieeipt by Borrower
of notice of any increase in the assessed value of such property and agrees that Lender, i the name of Borrower, may
contest by appropriate proceedings such increase in assessment. Borrower agrees 1o potfy Lender and appropriate
taxing authorities immediately upon the happening of any event which does or may affect the value of such property,
the assessed valug or property tax basis of such property, or the availability of any exemption to which Borrower is or Je
may be entitled,
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(7} Escrowllmpounds. To pay tw Lender, if Lender shall so request, in addition to any other payments
required hersunder, monthly advance instaliments, as estimated by lender, for taxes, sssessments, insurance
prem-ums, geound reats or other obligations relating to such property (hereinafter in this paragraph referred to as
“such obligations") for the purpose of establishing a fund to insure payment when due, or before delinquency, of any
or sil of such obligations required to be paid 2s to such property. If the amounts paid to Lender under the provisions
of this paragraph are insufficient to discharge the obligations of Borrower to pay such obligations as the same become
due or delinsuent, Borrower shall psy to Lender, upon its demand, such additional sums necessary to discharge
Borrower's wkigation to pay such obligations. All monies paid to 1ender under this puragraph may be intermingled
with other monize of Lender and shall not bear interest, except 85 required by law, Lender may pay such obligations
whether before-sr ofter they become due and payable. Amounts paid 1o Lender under the provisions of this
paragraph shall cOnzdrate additional security for the indebledness secured by this Security Instrument. In the event of
a default in the paymensof any monies due on the indebiedness secured hereby, default of any obligation secured
heteby, or default in the pefarmance of any of the covenants and obligations of this Security Instrument, then il
monies paid 0 Lender tnder the provisions of this paragraph may, al the option of Lender, be applied to the
payrrent of any indebledness Ur o thér obligations secured hereby in liew of being applied to any of the purposes for
which the escrowfimpound acenint is-sstablished. Lender will make such reports of escrowsfimpounds as are
required by law,

(8) Condemnation snd Injury 16 Ploperty. All sums due, paid or payable to Borrower or any successor in
interest to Borrower of such property, whether by way of judgment, setsfement or atherwise: (a} for injury or damage
to such property; or {b) in connection with any rondemnation for public use of or injury to such property, or any part
hereof, are hereby assigned and shall be paid to Leadei. Al causes of action of ur belonging 1o Borrower, whether
accrued before or after the date of this Security tistrament, fur damage or injury to such property, or any part
thereof, or in connection with the transaction financed irewdiole or in part by the funds loaned to Borrower by Lender,
or in connection with or sffecting said property ar any ybri thereof, including causes of sction arising in tort or
contract and causes of action for fraud or concealment of 4raterial Tact, are hereby assigned to Lender, snd the
proceeds thereof shall be paid to Lender who, after deducting therefrom all its expenses, including reasonable
attorneys’ Tees, may apply such proceeds to the indebiedness secured oy this Security Instrument or to any deficiency
under this Security Instrument or may release any monies so received by abor any part thereof, as Lender may elect,
Lender may at its option appear in and prosecute in its own name any actof or proceeding to enforee any such cause
of a:tion and may make any compromise or settlement thereof, Borrower agrees 1o esecute any fuether sssignments
and other instruments as from time to time may be necessary 1o effectuate the farsgoing provisions and as [ender
shal. request,

(9) Disposition of the Proceeds of any Insurance Policies, Condemnation o' (hher Recovery. Any
amaunt received or receivable by Lender pursuant to this Security [nstrument and any amotit received or receivable
by ‘Jorrower {a) as proceeds of any required insurance policy or voluntary insurance policy réladng to such property,
regerdiess of whether the required insurance policy or voluntary msurance policy is established welore, on or after the
date of this Security Instrument, (b) in connection with any full, partial or temporary condemnation for public use of
or injury to such progerty, (¢} for injury or damage to such property or in connection witl the transaction financed by
the indebtedness secured hereby, withont reducing the indebtedness secured hereby, shall be received and vontrolled
salely by Lender, and shall be used to repair, replace, restore, or reconstruct such property 1o a condition satisfactory (&
to Lender or, ai the sole option of Lender, may be released in whale or in part 10 Borrower, or any such amount o
may be apportioned and applied in any manner by Lender to any une or more of such uses, No such application, use %
or ~clease shall cure or waive any default or notice of default hereunder or invalidate any sct done pursuant 10 siuch
notee, Notwithstanding anything contained in this parsgraph 10 the contrary, () if the repair, replacement, b
restoration or reconstruction is not fessible, {y) if Lender determines in good faith that the value of i1s security g

&

-

-

interest would remain impaired despite such repair, replacement, restoration or reconstruction, or (z) i a full
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condemnation of such property has occurred, then Lender, at its sole option, shall have the right to apply eny such
amount or any part thereof to any indebtedness secured hereby in such order as 1ender may determine; and if there
be any proceeds remaining after all indebtedness secured hereby is paid in full, then [ender shall distribuze such
proceeds to the person or persons legally entitled thereto. 1T such proceeds are used for repair, replacement,
restoration or reconstruction of sach property, Lender shall have the right 10 periodically inspect the work done on
such property Lender does not make any warranty or representation regarding, and sssumes no responsibility for,
the work dunesn such property, and Borrower shall not have any right to rely in any way on any inspection(s) by or
for Lender ordts-agent. Borrower shall be solely responsible for determining that the work 1s done in a good,
thorough, efficient.<nd workmanlike manner in accordance with all applicable laws.

Unless Lended wnd-Horrowe: otherwise sgree in writing, any apphication of proceeds to principal shall not extend
or postpone the due date of-the monthly payments referred to in paragraphs (1) and (7) hereof or change the amount
of the payments. If under piragraph {35) such property is acquired by [ender, Borrower's right to any insurance
policies and proceeds resultiug from damage to such property prior to the acquisition shal! pass 1o Lender to the
extent of the indebtedness securel by this Security Instrument immediately prior to the aequisition,

(10} Litigation. Borrower shail defand this Security Instrument in any action or proceeding purporting to affect
stuch property whether or uot it affects the'lien hereof, or purporsting 1o affect the lien hereof or purporting to affect
the rights or powers of Lender, and shall file and prosecute all aecessary claims and actions to prevent or recover for
any damage to or destruction of such propirty: and Lender is hereby suthorized, without obligation so to do, to
prosecute or defend any such action, whether b/caght by or against Borrower or Lender, or with or without suit, to
exercise or enforve any other right, remedy, or powsr available or conferred hereunder, whether or not judgment be
entered in any action or proceeding; and Lender mey spoear or intervene in any action or proceeding, and retain
counsel therein, and take such action therein, as eithes may be deemed necessary or advisable, and may settle,
compromise or pay the same or any other claims and, in so/dsing, may evpend and advance sich sums of money as
either may deem necessary, Whether or nat Borrower so appeass or defends, Borrower on demand shallt pay all
costs and expenses of Lender, incfuding but not iimited to reasonenle attorneys’ fees and costs of evidence of title, in
any such action or proceeding in which Lender may appear by virtue OF \=ing made a party defendant or otherwise,
and irrespective of whether the interest of Lender in such property or its gghts or powers hereunder may be affected
by such action, including, but not limited to, any action for the condemnition or partition of such property and any
suit braught by Lender to foreclose this Security Instrument,

{(11) Loan on Leasehald Lstate. [f such property includes a leasehold estate,-Borrower agrees to comply with
all of the terms, conditions and provisions of the instrument or instruments creatiog such leasehold. Borrower also
agrees not to amend, change or modify his leasehold interest, or the terms an which he/has such leaschold interest, or
to agree o do so, without the written consent of Lender being first obtained.

(12) Prepayment Charge. Should any indebtedness secured hereby require Borrower w.4my & fee in connection
with the prepayment of any of the indebtedness secured hereby, to pay such fee to the extent peemitted by applicable
law, notwithstanding the fact that Borrower shall have defaulted in any obligation secured herchy and Lender, by
reasen thereof, shall have declared sl indebtedness secured hereby immediately due and payable,

{13) Failure of Borrower to Comply with Security Instrument. Should Borrower fail to make eny
payment, or fail to do any act required by this Security Instrument, or fail to perform any obligation secured by this
Security Instrument, or Fail to perform any sgreement of Borrower contained in sny papers executed by Burrower
relating to ihe indebtedness secured hereby, or, if the indebtedness secured hereby or any part thereof is for the
purpose of constructing improvements on such property, fail to perform each provision or agreement of Borrower
contained in any construction 1nan agreement or other agreement between Barrower and Lender relating to such
property, or fail 1o perform afl agreements of Horrower to pay fees and charges to Lender, or do any act Borrower
agreed not to do under this Security Instrument, Borrower shall be in default under this Security Instrument, [.ender,
but without oblization s0 to do and without notice to or demand upon Borrower and without releasing Borrowes
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from any obligation hereof, and without contesting the validity or amount of the same, may: (a} pay or do the same
in such manner and to such extent as it may deem necessary to protect the security hereof, Lender being autharized
to enter upon such property for such purposes; {b) pay, porchase, contest or compromise any encumbrance, charge or
fien, which in its judgment is or appears to be prior or superior hereto; and (¢} in exercising any such pawer, pay
necessary expenses, including but not limited 1o reasonable attorneys’ Fees, Borrower agrees to repay any amount so
expended on demand of Lender,

(14) Sums Advenced to Besr Interest and To Be Added to Indebtedness. 1o pay immediately upon
demand any sume advanced, peid or ineurced by Lendzr under any clause or provision of this Security Instrument,
Any swch sum, untl so repaid, shall be secured hereby and bear interest from the date it was advanced, paid ar
incurred a1 the szine nterest rate, 85 may be adjusted from time to time, as such indebedness and such sum and
iterest thereon shall beselured by this Security Instrument.

{15) Applicasion of t'unds, Fender shall have the right at its sofe discretion to direct the manner in which
payments or proceeds shui be epplied upon or allocited among the vanous tems vonstituting Borrower's
indebredness or obligations secused heecby,

{*6) Obligations of Borrower Joint and Several. H rore than one person is named as Borrower, esch
obligation of Borrower shall be the joint and several obligation of each such person,

{17} Acceleration Clause: Right ¢f )ender 10 Declare All Sums Due on sny Transfer, Fitc, Lender shall
have the right, at its option, to declare iny indebtedness and obligations secured by this Security Instrument,
irrespective of the matucity dete specified in the Sote or say note or agreement evidencing the same, due and payable
within 30 days after such declaration if: (a) Borrowrt ov any successor in interest to Borrower of such property sells,
enters into a contract of sale, conveys or alienates sueh praperty or any part thereof; (b} Borrower permits bis title or
any interes? i such property to be divested, whether voluntarily or involuntarily, or leases such property (or any part
of such property) for 4 term of more than 3 years; {c} Berrowsr changes or permits to be changed the character or
use of such property: (d) Borrower dtills or extracts or enters/ipio a lease for the drilling for or extracting of oil, gus
or other hydrocarbon substances or any muneral of any kind 2 character in such property; {€) Botrower is a
partnership and the interest of a general partner is assigned or transferred; (F) Borrower is a corporation and more
than 25% of the corporate stock of that corporation is sold, transferced or assigned during o 12-month period; {g)
Borrower is a trust snd there is a change of beneficial interest with respect e more than 25% of the trust assets; (i)
Borrower is o timited liability company and more than 25% of the limited lishility company inferests is sold,
translerred or assigned during a 12-month period; or (i) Burrower has made any materisl misrepresentation or failed
w disclose any materisl fact in those certain Hinancial and other written represenistions and disclosures made by
Borrower in order to induce Lender o enter into the transaction evidenced by the Notc or tetes or agreements which
this Security Instrument secures; and Lender may then or therealter exercise any of the deniedies provided by this
Secuity Instrument following a default hereunder,

(18) No Waiver by Lender. No waiver by Lender of any right under this Security Instrumeat shall be effective
unless in writing.  Waiver by Lender of any right granted to Lender under this Security Insirument or of any
provision of this Security Instrument as 1o any trapsaction or ovcurrence shall not be deemed a waiver as 10 any
future transaction or occurrence, By accepting payment of any indehtedness secured hereby after its due date, or by
making any payment or performing sny act on behalf of Borrower that Borrower was obligated hereunder, but failed,
to make or perform, or by adding any payment so made by Lender to the indebtedness secured hereby, Lender does
not waive its nght to require prompt payment when due of all other sums so secured or to require prompt
pecformance of all other acts required hereunder, or to declare o default for failure 5o to pay such other sums or 1
perform such other acts.
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(19} Acceleration Remedies. Jisvept as provided in paragraph {17) hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Secority Instrument, including the covenants 1o pay when due any sums
secured by this Security Instrument, Lender prior to aceeleration shall mail notice to Borrower ss provided in
paragraph (34) hereof specilying: {a) the breach; (b} the action required to cure such breach; {c) a date, not iess than 30
days from the date the notice is mailed 1w Borrower, by which such breach must be cured; and (d) that failure o cure
such breach omor before the date specified in the notice may sesult in aceeleration of the sums secured by this Secunity
Instrument, foreclosure by judicisl proceeding and sole of the property. IF the breach is not cused on or before the date
specified in themotive, Lender at Lender's option may declare all of the sums secured by this Security Instrument to be
immediately  due-and, payable without further demand and may foreclose this Security Instrument by judicial
proceeding in accordsnod with parsgraph (35) hereof.

(20) Modification i Writing. 'This Security Instrument cannot be changed or modified except as otherwise
provided in this Security kistrument or by sgreement in writing signed by Boreower, or any successor in interest o
Rorrowrer, and 1ender.

(21) Right to Collect snd Riciive Renis and Profits.  Nowwithstanding any other provisions hereof, Lender
hereby grants permission to Borrower rorcollect and retain the rents, income, issies and profits of such property as
they b=come due and payabie, but Lender reserves the right 1o revoke such permission at any time with or without
cause by nofice in writing 1o Borrower. [n_uny event, such permission to Borrower automatically shall be revoked
upon Jefaulr by Borrower in payment of any iicebtedness secured hereby ar in the performance of any agreement
hereunder, On any such default, Lender may au iny time without notice, either in person, by agent, or by recsiver 1o
be appointed by the court, and without regard 1o the (degiacy of any security for the indebledness hereby secured, enter
upon and take possession of such property, or any part ibervof; make, cancel, enfores or maodify leases; obtain and eject
tenants: set or modify rents; in its own name sue for or iberwise collect the rents, income, issues and profits thereof,
including those past due and unpaid; and apply the same, to pryment of costs and expenses of operation and collection,
including but not limited to receiver’s fees, premiums on receivar’s bond and reasonable attorney’s fees, and then
payment of any indebtedness secured hereby and in such oréer as Lender may determing; and except for such
application, Lender shalt not be lable 1 any peeson for the callection o norcollection of any reats, income, issues and
profizs, nor the failure to assert or enforce any of the foregoing rights, 'Theentsring upon and taking possession of such
property, the collection of such rents, income, issues or profits, the doing.of other acts herein suthorized, and the
application thereof as aforesaid, shall not cure or waive any default or notice of 4ifavlt hereunder or invalidnte any act
done pursuant to sueh notice,

{22) Remedies. No remedy herein provided shall be exclusive of any other remiedy-Sierein or now or hereafter
existng by law, but shall be cumulative. Fvery power or remedy hereby given to Leader o2 to which it may be
otherwise entitled, may be exercised from time to time and as often as may be deemed exjedient by it, and it may
pursue inconsistent remedies, I Lender holds any additional security for any indebtedness scouted hereby, it may
enforce the saie thereof at its option, either hefore, contemporaneously with, or after any exvvase of Lender's
remedies hereunder, and on any default of Borcower, Lender may, at its option, offset against any indebtedness owing
by it to Borrower, the whole or any part of the indebtedness secured hereby, and the Lender is hereby authorized and
empowered at it option, without any obligation so to do, and without alfecting the obligations hereof, to apply
oward the payment of any indebtedness secured hereby, any and all sums or money, or eredits of or bejonging to
Borrower and which the Lender may have in its possession or undes its control, including, among other things, uny
esctowsiimpounds held by Lender under paragraph {7} hereof,
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{23) Appointment of Receive:. Upon or at any time after the filing of a complaint to foreclose this Security
[nstrurrent the court 1 which such complaint is filed shall appoint a receiver of such property ar shall appoint
Lender as mortgagee in possession. Such appointment may be made either before or after sale, without natice,
without segard to the solvency ar insolvency at the time of application for such receiver, of the person or persons, if
any, Fable for the payment of the indebtedness secured hereby and without regard to the then value of such property
whethe the same shall be then occupied as a homestead or nut, Such receiver ur mortgagee in possession shall have
power 0 collect the rents, issies and profits of the premises during the pendency of such foreclosure suit, as well as
during any Turther times when Borrower, his suceessors or assigns, except for the intervention of such receiver, would
be entiled 1oCollect such rents, issues and profits, and all other powers which may be necessary or are usual in such
eases for the prowstion, possession, control, management and operation of such property during the whole ssid
period. The courd F207 time to time may authorize the receiver or mortgagee in possession to apply the net income
held by either of them 24 peyment in whole or in part of the indebtedness and other sums secured hereby, or in
payreat of any fas, speciss dssessment or other lien which may be or become superior to the lien hereof or superior
i a Jecree foreclosing this Security Instrument, provided such application is made prior to foreclosure sale, In case
of a ‘udicial sale, such properyl or so-much thereof as may then be affected by this Security Instrument, may be sold
in one parcel,

{24) Power of Lender., Without affecting the liability of any person, including Borrower, foe the payment of any
indebit :dness secused hereby, or the lien of fhis Security Instrument upon any remainder of such property for the full
smo.nt of any indebtedness then or thereafier secured hereby, or the rights or powers of Lender with tespect to the
remainder of such property {other than any pecson or property specifically released by Lender), Lender from time to
time, without liability therelor, and without noticy 1) Borrower, may do any one or more of the following: (a}
release; any additional securit for the indebtedness sveured hereby; (b} extend the time or otherwise slter the terms of
payrent of such indebtedniss: (¢} accept additional ssqvdity; (d) substitute or release any property securing such
indebiedness: (¢) consent to the raaking of any map, plav’ o subdivision thereof; (f) join in granting any easement
thereon: or {g) join in any exiension agreement subordinating er siherwise affecting the lien or charge thereof,

{25) Offsets. No indettedness secured by this Security [ns‘ement shall be offset or compensated or shall be
deern=d 10 have been offset or compensated by ail or part of any cla’m, vause of action, counterclaim or part of any
clairn, cause of action, counterclsim or crosselaim, whethes liguidated or unfiquidated, which Berrower now or
Nerea'ter may have or may dJaim to have against Lender and in respect e indebtedness now or hereafter secured
hereby, Botrower waives to the fullest extent permitted by law, any and ali rigots of offset which Borrower nuw or
hereater may have or claim to have in respect to all or part of the indebtedness sesured hereby, and further waives
the tenefits or any applicable law, regulation or procedure which provides or cabstentially provides that, where
cross-demands for money have existed between persons at any point in time when neither Jemand was barred by the
app iable statute of limitat ons, and an action is thereafter commenced by one such persory the other person may
assert in his answer the defense of payment in that the two demands are compensated so far 45 they equal each other,
natwithstandiag that an indipendent action asserting his claim would at the time of filing his answier be barred by the
applizable statute of limitatians,

{26) Misrepresentation or Nondisclosure, Borrower has made certain written representations and disclosures
in order to induce Lender ‘o make the loan evidenced by the Note or notes which this Security Instrument secures,
and in the event that Borroser has made any misrepresentation of material fact or failed to disclose any material fact,
Lercler, at its option end w thout prior notice, shall have the right to declare the indebtedness secured by this Secunty
Ins'rument, irrespective of the maturity date specified in the Note or notes, immediately due and payable and l.ender
may then of theresfter eiercise any of the remedies provided by this Security Instrument following o default
herzander.
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(27} Security Agreement. This Security Instrument shail also constitute and serve as a "Security Agreement”
and a fisture filing within the meaning of and shall create a security interest under the Uniform Commercial Code of
the state in which such proper:y is Jocasted, the secured party being herein referred to as "lLender” and Debtor being
herein referred to as "Borrower”. The Borrower agrees to and shall execute und deliver to the Lender such
"Financing Statements” and such further assurances as the Lender may, from time to time, consider necessary to
create, perfect and preserve the Lender's fiens upon sl rents, insurance proceeds, condemnation awards, and other
personal property herein described and all additions, substitutions, replacements and accessions thereto, and all
proceeds of its_ e their sale or other disposition. If Lender so efects and if permitted by applicable law, this Security
Instrument shall coastitute a Financing Statement and Lender shall have the right a1 any time o file this Security
[nstrument as a Yinupcing Statement, but the faiure of lender to do so shall pot impeir the validity and
enforcesbility of this bewurity Instrument in any respect whatsoever, The Lender, at the expense of the Borrower,
may cause such Dinancing $aternents and assurances to be recorded and rerecorded, fifed and refiled, and renewed or
continued, aw such times and/sldces as may be required or permitied by law to create, perfect and preserve such liens,
In the event the Bocrower fails 1o promptly esecate and return to the Lender such inancing Staternents as the
lender may require to create, preseive and perfect its fien, the Borrower shall and does hereby designate the Lender
to act as the Borrower's agent for the soleland fimited purpose of executing such Financing Statements and any such
execution by the Lender pursaant to tiis-Agreement shall be effective and binding upon the Borrower as though
executed originally by the Borrower, The Borfower's designation as agent hereunder shall not be subject to revocstion
until the Note is paid in full and all other indenidness secured by this Security Instrument has been satisfied in Jull,
The Lender shall have all the rights, with respect tosa! property encumbered hereby, afforded to the Lender under
the Unform Commerdal Code of the state in which the property is located in addition to, but not in limitation of,
the other rights, afforded to the Lender by the Security Ipstrument.  Any after-acquired persuial property or fixtures
used in connection with said property shall be encumbered by the lien of this Security Instrument, and if appropriate
or desired by the Lender, new Financing Statements covering the same shall be executed by the Borrower and
forwarded to the {.ender with the cast of recarding same,

(28) Hazardous Substances. The terms "hazardous waste,” “hazaxdous substance,” "disposal,” "refease,” and
“threatened release,” as used in this Security Instrument, shall heve the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability AZeof 1980, us amended, 42 US.C. Section
9601, ¢t seq. ("CERCILA"), the Superfund Amendments and Reauthorizeton” Act of 1986, Mub. [.. No. 9949
("SARA"), the Hazardous Materials Transportation Act, 49 US.C. Section 180, ¢t seq., the Resource Conservation
and Recovery Act, 49 US.C, Section 6901, et seq, or other applicable state orttederal laws, rules, or regulations
adopted pursuant 1o any of the foregning. The terms “hazardous waste™ and "hazardous subdstaace” shall also inclide,
withou t limitation, petroleum and petroleum by products or any fraction thereof and asbestis.. Borrower represents
and warrants to Lender that: (a) During the period of Borrower's ownership of such properiy here has been no use,
generation, manufacture, storage, treatment, disposal, release or threatened release of an) lszardous waste or
substaice by any persun on, under, about or from such property; (b} Borrower has no knowledey of, or reason to
believe that there has been, except as previously disclosed to and acknowledged by Lender in writing, (3) any use,
generation, manufacture, storage, treatment, disposal, reesse, or threstened release of any hazardous waste or
substance on, under, about ur from such property by sny prior owners or occupsnts of such property or (i) any
actual or threatened litigaticn or claims of any kind by any person relating to such matters; and (¢} except as
previously disclosed to and azknowledged by Lender in writing, {i) neither Borrower nor any tenant, contractor, agent
or otter suthorized user of such property shall use, generate, manufacture, store, treat, dispose of, or release any
hazaréous waste or substance on, under, about or from such property and (i) any such sctivity shall be conducted in
comp'iance with al) apphicable federal, state, and focal laws, regulations and ordinances, including without limitation
those laws, regulations, and ordinances destribed above. Borrower authorizes Lender and its agents to enter upon
such property to make such inspections and tests, at Borrower’s expense, as lender may deem appropriate tn
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determ-ne complianee of suck property with this section of the Security Instrument, Any inspections or tests made
by lenmder shall be for Lender s purposes only and shall not be construed to create any responsibility or liability on the
pact of Lender to Borrower o to any ather persan. The representations and warranties contained herein are based on
Borrower’s due diligence in -nvestigating such property for hazardous waste and hagardous substances.  Borrower
hereby {2} refeases and waiver any future claims against Lender for indemnity or contribution in the event Borrower
beeomes liable for cleanup or other vosts under any such laws, and (b) agrees to indemnily and hold harmiess {.ender
against any and all claims, losses, liabilities, damuges, penalties, and expenses which Borrower may directly or
indirecly sustumnoor sufler reulting from a breach of this section of the Security Enstrument or g5 a consequence of
any use, generution; manufzcture, storage, disposal, release or threatened release occusring prios 0 Borrower's
ownership or intetest insuch property, whether or not the same was or should have been known to Borrower. The
provisions of this section of she Security Instrument, including the obligation to indemnify, shall survive the payment
of the indebtedness and vie ‘satisfaction and reconveyance of the fien of this Security Instrument and shall not be
affected by Lender's acquiziuon of any interest in such property, whether by foreclosuse or otherwise,

{29) Further Assurances. Atuny time, and from time © tume, upon request of Lender, Borrower will make,
execute and deliver, or will cause’to bemade, executed or delivered, to Lender or 10 Lender's designee, and when
requested by Lender, cause to be file, recarded, refiled, or rerecorded, s the case may be, at such time aud in such
offices and places as Lender may deery’ sopropriate, any and all such morigages, deeds of trust, security deeds,
security sgreemnents, financing slatements, confnation statements, instruments of further assurance, certificates, and
other documents as may, in the sole opinion O Tender, be necessary or desirable in arder to effectoate, complete,
perfect, vontinue, or preserve {a) the vbligations of JSoriower under the Note or this Security Instrument, and (b} the
liens and security interests crested by this Security Yastoument on such property, whether now owned or hereafter
acquired by Burrower. Unless prohibited by law or agiedd to the contrary by Lender in writing, Borrower shall
reimburse Fender for all costs and expenses incurred in conmestan with the matters referred to in this paragraph,

(30) Documentation Correction. Borrower agrees (v’ sooperate fully with Lender with respect to the
correction of any errors contained in the Note, this Security Instrzient or any of the docomentation relating to the
indebtedness secured hereby (altogether the "Dovumentation”) inclyding, without limitation, the execution of any
documentation that Lender may request (a) to correct such errors or (B} create documentation in substitution for
Documentation that is affected by such ercors. Borrower also agrees o exeite substitute documentation in the event
that any of the original or previously substituted Documentation shall have beeslost or destroyed at any time. If the
Rorrower fails to execute any such documentation or to take any other sction ressciably requested by Lender under
this paragraph within fifteen days of such request, Lender may institute an action . preceeding against Borcower to
enforce the provisions of this paragraph. In thst event, Lender shall be entitled th recover from Borrower its
reasorable costs and expenses of such action or proceeding including, without limitation, cosat costs and attorneys
fees,

{31) Waiver of Statute of Limitations. Time is of the essence 25 10 all Borrower's obligations hersunder; and
to thee cxtent permitted by law, Borrower waives all present or future statutes of limitation with respect to any
indebredness, demand or obligation secured hereby in any action or proceeding for the purpose of enforcing this
Security Instrument or any rights or remedies hereunder.

:32) Inspection; Business Records. l.ender at any time during the continvation of this Security Instrument
thay enter and inspect such property at any reasonable time, Borrower agrees that in the event that such property is
now or hereafter used for commercial or residential income purposes, that when requesied by Lender, Borrower will
promptly deliver to Lender such certified financial staiements and profit and loss statrements of such types and at
such intervals as may be reguired by Lender which will be in form and coatent prepared secording to the generally
accepted accounting principles and practices, which statements shall cover the financial operations relating 10 such
property, and Borrower further agrees, when requested by Lender, to promptiy dediver, in writing, such further
additional information as required by lender relating to any such financial statements.,
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(33) Governing Law; Severability. The Joan secured by this Security Instrument is made pursuant to, and
shall be vonstrued and governed by, the taws of the United States and the rules and regulations promulgsted
thereunder, and, to the extent not inconsistent therewith, the faws of the jurisdiction in which such property is Jocated,
[f any pacagraph, clausc or provision of this Security Instrument or the Note or any ather notes or obligations secured
by this Security [nstrument is determined by a court of competent jurisdiction to be void, invalid or unenforceable,
such decsion shall affect only thuse paragraphs, clauses or provisions so determined and shall not affect the remaining
paragraphs, <lavses and provisions of this Security Instrument ur the Note or other notes or obligations secured by
this Security Insirament.

(34) Notics 19 Borrower. xcept ss otherwise required by applicable law, any notice to the Borrower provided
for in the Note o7(this Security Tnstrument shall be deemed given when it is depusited in the United States maih,
postage prepaid, addreised to the Borrower at the address of the Borcower as it appears in Lender’s records pertaining
1o the indehtedness evidenesd by the Note at the time notice is given.

(35) Foreclosure of Socarity Instrument. When the indebtedness hereby secured shall become due whether
by acceleration or otherwise, the Lender shatl have the right 10 foreclose the lien hercof. In any suit to foreclose the
lien hereof, there shall be atlowed and included as additional indebiedness in the decree of sale all expenditures and
expenses which may be paid or incuried by or on behalf of Lender for attorneys’ fees, appraisers’ fees, outlays for
documentary and expert evidence, stenographiee’s charges, publication cost and costs of procuring all abstracts of title
or comemitments for title insurance. Such Tess, )charges and costs may be estimated as to items to be expended after
entry of the decree as Lender may deem reasoribly necessary either to prosecute such suit or 1o evidence to bidders
at any sale which may be had pursuant ta such decrec e true condition of the title 10 or the value of such property.
Al swch expenditures and expenses shall become w0 much additional indebtedness secured hereby and shall be
immediately due and payeble with interest thereon at tee caie specified in the Notz, Such expenditures and expenses
shall include expenditures made in connection with {a) any/proveeding to which Tender shall be a party, either ds
piaintiff, claimant or defendunt, by reason of this Security fisicument or any indebtedness hereby secured; (b}
preparation for the commencement of any suit for foreclosure hersal after avcrual of such right to foreclose whether
or niot actually commenced; (¢} preparation for the defense of any theatined suit or proceeding which might affect
such property or the security hereof, whether or not actually commens=d: and (d} any efforts for collection of any
past due indebtedness secured hereby, Lender is entitled to accept any (pavtial cure of any default by Borrower
without jeopardizing or requiring the postponement of any foreclosure proccediie hereunder. ‘The proceeds of any
Foreclosure sale of such propesty shall be distsibuted and applied in the following brdsc of priority: first, on account of
all costs and expenses incident to the foreclosure proceedings, including atl such tems ss are mentioned in this
paragraph hereof; second, ali other items which under the terms hereol constitute ndestedness secured by this
Security Instrument; third, 1o the person or persons legally entitled thereto,

[36) Statement of Obligation. lender may charge and collect a fee of $60.00 or such grester amount &s i
allowed by law for furpishing any statement of obligation, beneficiary’s statement, beneficiary's dermand or any other
statement regarding the condition of or balance owing under the Note or potes secured by this Secumty Insirument.

(37) Attorneys' Fees. As used in this Security Instrument and in the Note "attorneys’ fees” shall inctude
attorneys’ fees throughout all appeals.

(18) General Provisions. {a) This Security Instrument apphies 10, inures 1o the benefit of, and binds all parties
hereto, their heiss, legatees, devisees, administrators, esecutors, successurs and assigns. (b) The term "Lender” shall
mean the owner and holder {including a pledgee) of any note secured hereby, whethes or not named as Lender hereinfJ
(c) Wherever the vontext so requires, the masculine gender inciodes the feminine and neuter, the smgular nmbe
includes the plural, and vice versa, (d} Captions and paragraph headings used herein are for convenienue only, are nofXs

a part of this Security Instrument and shalt aot be used in construing st, g
@
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{39) Waiver of Hlomestead. Borrower hereby waives all right of homestead exemption in such property,

(40) Adjustable Rate Mortgage Provisions. The Note which this Security Instrument secures contains
provisions which permit: (a) increases and decreases o the rate of interest provided in the Note on & manthly besis;
(h) increases and decreasss to the monthly payment of principal and interest on a yearly basis; (c) a fimitation on
increases and devreases to said monthly payment amount; and (d} increases in the outstanding principel amount due
on the (oans Reference is made to ssid Note for a complete description of the adjustable rate terms of the
indebtedniss secured by this Security Instrument.

{41) Fuiure Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Security
Instrurnent, may-make future advances to Borrower, such futuse advances, with interest thereon, shall he secured by
this Security Instrumirat when evidenced by promissory notes stating that said notes are secured hereby, At no time
shall the principal amousii-of the indebtedness secured by this Security Instrument, not including sums sdvanced in
accordance herewith to pratect the security of this Security Instrument, esceed the original amount of the Note plus
$ NOAE

IN WITNESS WHEREOP, BORRCWER has executed this Security Instrument,
NOTICE: THE NAMES OF ALL PERSOMNS SIGNING SHOULD BE TYPEWRITTEN OR PRINTED

BELOW THE SIGNATURL LINT,

Signature of Borrower:

oot DAk | Muihions [ traeh

.x@x 0 L1TVACK dERALDINE A L1 TVACK

by Muodbar B Akacl

A5 RHor jn Foet
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State of Winois
County of CCJ - K

1, the undersigned, a notgry of public in and for said county and state aforesaid, do hereby certify that
Grald i LAt , who is personally known to me to be the same
person who  cxecuted  the within © instrument | as the  Atorney  n Faa of
onct. O. LituA cl  h<c hos Al appeared before me this day in person and
acknowledged that signed, scaled, and delivered the said nstrument, as the altorney in fact, as the free

and voluntary act of IS¢ self and of said .BQ(__\:\ O. (v ik

Given under by kond and notarial seal, this / éﬂ' . duy of nU 2 oS 19 g

My commission cupires:

:'J;M““l-mvl‘i.l’ R A RIS AT
0 COFPIUIAL SpALy
Donel 3o ngGiler
Nty Tublo, Ste of Winois

Ve :
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