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THIS MORTGAGE {"Security lisiiiment™) is given on August &, 1996 . The mortgagor is
BRADLEY RATH-3RIGGAS

{"Borrewer "y, This Security Insiruntent is given 10

DARKWAY MORTSAGE, INC.

which is orpanized and existirg under the faws of THE8UATE OF NEW JERSEY . and whose
address is $99 PLAZA DRTVE, SUITE 700, SCHAUMBURS: . TLLINOIS £&0172

P Lender™y. Borrower owes Lender te principal sum of
Ninery Three Thousand Seven Hundred Fifty and ne/180- - - - - - -« = v v 0 = -~
C e e e e e e e e e e e e e e e e e o e e -~ O\ Dollars (U880 23,750.00 ).,
This debt is evidenced by Borrower's note dated the same date as thas Seputisy tnstrument ¢ Note"), which provides for
mouthly payments, with the full debt, if not paid earlier. due and payable on August 12, 2026 .
This Security Instrument secures (o Lender: ¢a) the repayment of the debt evidenced By dic Note, with interest, and all renewats,
extansions and modifications af the Note, (b) the payment of all ather sums, with intersst, advanced under paragraph 7 to
profect the security of this Secursy lastrument; and (¢) the performance of Bortower's covenants and agreements under ihis
Sceurity Instrument and the Note. For this purpose. Borrower does hereby raortgage. gramt and oo vey 1o Lender the following

discribed properiy locate i COOK Couny, llinois:
10T 17 IN BLOJK 26 IN OGDEN ADDITION TC CHICAGD IN SECTICN 8, TOUMJASHIP 313
NORTH, FANGE 14 EAST OF TUE THIAD PRIWNCIPAL MERIDIAN, IN COOX TOUNTY,

VAN ID #: 7-08-228-018 . .
LT addres, of 1154 WEST ORiQ, THITAGD 1Stres, T,
£0622 izip Codef {"Praperty Address™y,
rily FRMA/FHLMC UNIFORM
LIS TAUMENT Form 3014 3/90
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TOGETHER WITH ali the improvements now or hereafier erccted on the property, and atl casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against alk claims and demands, subject to any encumbrances of record,

THIS SECURITY [INSTRUMENT combines uniform covenants for national use and non-uniiorm covenants with limited
variations by jurisdiction to constitwe a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Enterest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note.

2. Funds for Tuxes und Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender o the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments whish may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents of’tiee Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly Rood insurance premiumns,
it any: (¢) yearly morngrae insurance premiums, 1f any; and (f) any sums payable by Borrower w0 Lender, in accordance with
the provisions of paragiera 2. 1t lieu of the paymenr of mortgage insurance premiums. These items are called "Escrow hemis.”
Lender may, at any time, es'ect and hold Funds in an amount not ¢ exceed the maximum amount a lender for a federatly
related mortgage loan may requirs-for Borrower’s escrow account under the federal Real Estate Setilement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 et seq, {"RESPA"), unless another law that applies 1o the Funds
sets a lesser amount. If so, Lender'may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fuids d:e on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with arplicable law,

The Funds shall be held in an insiitution whose deposits arc insured by a federal agency, instrumentality, or entily
(including Lender, if Lender is such an institution” or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Iteims. Lender may not charge Borrower for liolrirg and applying the Funds, apnually analyzing the escrow aceount, or
verifying the Escrow ltems, unless Lender pays Borrowlrinierest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower lo pay a rac-yime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applivzblelaw provides otherwise. Unless an agreement is made or
apolicable law requires interest 10 be paid, Lender shall not be reguiied to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest slia!i-be paid on the Funds. Lender shall give 10 Berrower,
without charge, an annual accounting of the Funds, showing credits and arbits to the Funds and the purpose for which each
debit 1o the Funds was made. 'he Funds are pledged as additional security ‘2 all sums secured by this Security Instrument.

If the Funds held by Lender exceed 1he amounts permitted to be held by zpplivable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If Gieamount of the Funds held by Lender at any
time s not sufficient to pay the Escrow ltems when due, Lender may so notily Borrowcrin writing, and, in such case Borrower
shall pay 0 Lender the amount necessary to make up the deficiency. Borrower shall ‘mo=e.up the deficiency in no more than
twelve monthly payvments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promerly refund to Borrower any
Funds held by Lender. H, under paragraph 21, Lender shall acquire or sell the Properry, Lender, prio: 1o the pcquisition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credil agaissi the sums secured by
this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lendecunder paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Noic; second, to amounts payable wnder paragraph 2,
third, to interest due; fourth, to principal due; and last, to any late charges due under the Nole.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable 1o the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay 7o
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
10 the person owed payment. Borrower shall prompuly furnish to Lender all notices of amounts to be paid under this paragraph. a.:
Il Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any hien which has priorily over this Securily Instrument unless Borrower: {a) agrees in Ly
writing to the paymera of the obligation secured by the lien in a manner acceptabic to Lender; ¢b) contests in good faith the lie
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion eperate (o prevgh
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this Security Instrument, Lender may give Borrower & notice ideniifying the lien. Borrower shall satisfy the tien or take one or
more of the aciions set forth above within 10 days of the giving of notice.

3. Hazard oc Property Insurance, Bomower shall Keep the improvements now existing or hereafter erecied on the
Property insured against ioss by fire, hazards included within the term "cxtended coverage” and any other hawirds, including
fioods or fiooding, for which Lender requires insurance. This insurance shal} be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shali not be unreasonably withhedd. If Borrower fails to maintain coverage deseribed above, Lender may, at Lender's
option, obtain coverage to proiect Lender’s rights in the Propeny in accordance with paragraph 7.

Al insurance policies and rerewals shall be accepiabie to Lender and shall include a standard morngage clause. Lender
shail have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender.
Lender muay make proaf of {oss if nol made promptty by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt be appiied to restoration or repair of the
Property damaged 41 ihe restoration of repair is cconomically feasible and Lender's security is not tessened. 11 the restosation or
repatr is not econonuesily feasible or Lender’s security would be lessened, the insurance procceds shaii be applied to the sums
sccured hy this Security Distrument, whether or not then due, with any excess prid 10 Borrower. If Borrower abandons the
Property, or does not ansirer within 30 days a notice from Lender that the insdrance carrier has offered 10 settle a claim, then
Lender may collect the insulance proceeds. Lender may use the proceeds 1o repair or restore the Propenty or to pay sums
secured by this Security Instrument. whesther or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otiierwise agree in writing, any application of proceeds to principal shall not extend or
postpore the due datc of the monthly paymems referred 10 in paragraphs t and 2 or change the atnount of the payments. 1§
under paragraph 21 the Property is acquites by Lender, Borrower's right to any insurance poiicies and proceeds reseising from
damage to the Praperty prior to the acquisition shat! pass 10 Lender 1o the extent of the sums secured by this Security Instrument
immed:mely prior o the acquisition.

6. Uceupancy, Presecvation, Maintenance ana Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, cstablish, and use the Property as Qorrewer’s principal resitenee within sixty days after the execution of
this Security Instument and shali cantinue (0 occupy the Propesty as Borrower's principal residence for at lcast one year after
the date of occupancy, unless Lender otherwise agrees in wroing. which consent shall not be unreasonably withbeld, or uniess
extepoating circumstanees exist which are beyond Bogrower's coetrol, Borrower shall not destroy, damage or impair the
Property, atlow the Property to deteriorate, or commit waste on the Property. Borrower shall be in delault if any forfeiture
actiosi or proceeding, whether civil or criminal, is begun (hai in Lenoer’s Zood faith judgment could result in forfeiture of the
Praperty or otherwise materialty impair the lien created by this Security Tustorment or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the acrios or proceeding to be dismissed with a rling
that, in Lender's goad faith determination, precludes forfeiture of the Borrower's intesest in the Property or other material
impairment of the lien created by this Sccurity Instrument or Lender's security inlesest, Borrower shall also be i defoudt if
Borrower, during the loan application process, pave materially false or inhceurate inforriation or statcments to Lender (or failed
1o provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
1o, representations concerning Borrower’s oceupancy of the Property as a principal residence’ 17 this Security Insirument s on a
leasehold, Borrower shail comply with all the provisions of the fease. If Borrower acquires ‘ee title to the Property, the
leasehold and the fee titde shall not merge unfess Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property, I Borrower fails 10 perform the covenants and aneements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Proverty (such as a
procending in bankruptey, probate, for condemnation or Torfeiture or 1o enforce laws or regulations), then Lender may do and
pay for whatever is necessary (o protect the value of the Property and Lender's rights in the Propeny. Lender’s actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in coust, paying
reasonable atorneys’ fees and emering on the Property 1o make repairs. Although Lender may take action under this paragraph
7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrewer and Lender ageee to other terms of payment, ihese amounts shall bear interest from the
date of disbursemem at the Note raxe and shall be payabic, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the 1oan secured by thy
instrument, Borrower shiall pay the premiuvms required to maintain the mortgage insurance in effect, 1f, for any {ey
morlgage insurance coverage reguired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums i

imgals:
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obtain coverage substantially equivalent o the mertgage insurance previously in effect, at a cost substantially equivalent 10 the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 10
one-twellih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased io
be in effect. Lender will aceept, use and retain these payments as 4 loss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be required, a1 the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required o maintain mortgage insurance in effect, or o provide a loss reserve, uniil the requirement for mortgage
insurance ends in accordance with any written agreemen between Borrower and Lender or applicable law.

Y. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propernty. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance ip licu of condemnation, are hereby assipned and
shall be paid 1o Lender.

In the event/oia'total taking of the Property, the proceeds shall be applied 1o the sims secured by this Secority Instrument,
whether or not then.due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value ef the Propipy immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immadizely before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shal beereduced by the amount of the proceeds multiplied by the following fraction: (a) the 1nal
amouni of the sums secured immodrately before the taking, divided by (b) the fair market vaiue of the Propenty immediately
before the tahing. Any balance shaii be paid 10 Borrower. In the event of a partial taking of the Properly in which the fair
market value of the Property immediat(ly sefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise aaree in writing or urless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condestnor offers to make an
award or settle 2 claim for damages. Borrower fails to respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, iiis option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in wriling,-any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragizghs 1 and 2 or change the imount of such payments.

1. Borrower Not Released; Forbearance By Lender Not a Yypiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instroment granted v Lender 10 any suceessor in interest of Borrower shall
not operate to release the Hability of the original Borrower or Borrower’s siccessors in interest. Lender shall not be required 10
commence proceedings against any suceessor in interest or refuse 1o extend tims foi payment or etherwise modify amortization
of the sums secured by this Sccurity Instrument by reason o1 any demand 1wads by the vriginal Borrower or Borrower's
successors im interest. Any forbearance by Lender in exercising any right or reme¢y shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tae covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrover, subjeet to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrow(r who co-signs this Security
Instrument but dees not execute the Note: {a) is ce-signing this Securily [nstrument only to mortgase. wrant and convey that
Borrower's inierest in the Property under the terms of this Security Instrument; (b) is not personally ablipated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may ageee to extend, wwdify, forbear or
make any accommaodations with fegard to the terms of this Sceurity Instrumem or ihe Note without that Borrower's consent.

13. Loan Charges. [f the loan secured by this Security Instrument is subject to a law which seis maximum loan charges,
and that law is finally interpreted so that the interest or other foan charges collected or (o be collecied in conpection with the
loan exceed the permiited limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and {b) any sums afready coticcted from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Noic or by making a direct
payment to Borrower. If a refund reduces principal, the reduction well be treated as a partial prepayment without .
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Insirument shall be given by delivering it or by
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propertyf)
or any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by first clasg
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applicable law provides otherwise), The notice shall specify: (a) the default; (h) the action required te cure the default;
{c) a datc, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fuilure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall Further
infarm Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-cxistence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security lustrument by judicial
proceeding, Lender shail be entitled to collect ail expenses incurred in pursuing the remedies provided in this paragraph
21, including, hir not limited to, reasonable attorneys’ foes and costs of title evidence,

22, Release. Upen payment of alt sums secured by this Security Instrument, Lender shall release this Security Instrument
withow! charge 1o Borrower, Borrewer shall pay any recordatien casis,

23, Waiver of Homestead. Borrower waives all right of homestead excmption in the Property.

24. Riders to ipis Security Instrument. Il one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements ol each such rider shall be incorporated into and shall amend and supplement
the covenants and agreeincais of this Security Instrument as if the rider(s) were a part of this Security Instrument.
1Check applicable box{es)

[xd Adjustable Rite Rider [l Condominium Rider {1 +-4 Family Rider
Graduated Payment Rider [ PYanned Unit Development Rider L] Biweekly Payment Rider

_[_:11 Balloen Rider L_| Rate lmprovement Rider L second

LI VA Rider [ Omer(s) {specify]

Y SIGNING SELOW, Borrower accepts cnd astees 1o the tenmf and covendpts coru
in any rider(s) exceuted by Borrower and recorded witk it
Witnesses:

V/ \os {Seal)
HR%D{E'Y TH-GRIGGAS Borrower

(Scaly
-Borrower

{Seal) (Seal)

-Buiirawer -Borrower

STATE OF ILLINOIS, CO0K County ss:

[;*ZD ' Wf)@m/.u-/ &Qd , & Notary Public in and for said county 246 state do hereby certify
that BR B RATH-GRIGGAS

, personally known to me to be the same persen(s} whose namet(s)
subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that HE
sipned and delivered the snid instrument as HI8 free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this  6th day of August , 1996

My Commission Expi¥s: FF‘C|AL SEAL

N{)l&ﬂ'l’ PUB\ \WC 1 aly 0t '|LHNO“‘.!
MY CON‘M SSION tlf AL V¢ 2
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LOT 17 IN BLOCK 28 1IN OGLDEN RDPDITION TO CHICAGC IN SECTION 8, TOWNSHIP 39
MORTH, RANGE 14 EARST OF THE THIRD PRINCIPAL MERIDIAN, IN COOF COUNT

ILLINCIS.

17-08-228-0L
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Lender’s address stated bersin or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Ixsirument shall be deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Secu-ity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable taw, such conflict shall not affect othet provistons of this Sccurity Instrumeat or the Noie which van be
given effent without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

4. Borrower's Copy. Borrower shall be given one conformed copy of the Noete and of this Security Instrument,

17. Transfer of the Property or a Beneficial interest in Borrower, If all or any part of the Properiy or any interest in i
is sold or ¢ransferred {or if a beneficial interest in Borrower is sold or ransferred and Boerrower is noy o natural person} without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by federal Yaw as of the date
of this Seeurity Instrument.

it Lerder exercises this option, Lender shall give Borrower netice of acceleration. The notice shall provide a period of nol
bess than 30 days frem the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security fmarument. 4 Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permiucd by this Security Instrument without further notice or demand on Borrower.

18. Horrower's Niski to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcemen: of this Security diszrumeni discontinued at any time prior to the carkier of: (a) 5 days (or such other period as
applicabie law may specify for seinstalement) before sale of the Property pursuant te any power of sale contained in this
Securiry Instrument: or (b) entry-20% judgment enforcing this Security Instrument. Those conditions are thin Borrower: (1) pays
Lender all sums which then would bedur rader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any dfault of any other covenants‘oi agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atto neys' fees, and (d) takes such actien as Lender may reasonably require to assure
that 1he lier of this Securily Instrument, Lender's rizhts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Uzon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective<a 11 no acceleration had occurredd. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noie-or 2 partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice i Sorrower. A sale may result in a change in the entity {known
as the "Loan Servicer") that collects monthiy payments due under the v and this Security Instrument, Thers also may be one
or more char ges of the Loan Servicer unrelated to a sale of the Note. Ifther is a change of the Loan Servicer, Borrower will be
given writter natice of the change in accordance with paragraph |14 above 2iia apnlicable law. The notice will state the name and
afdress of the new Loan Servicer and ihe address to which payments should (3¢ made. The netice will also contain any other
information required by applicabie taw,

20. Hazardous Substunces. Borrower shall not cause or permit the presence, gse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoic-else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall Got apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizeZ-ta be appropriaic to normal
vesidential uses and 10 maintenance of the Property.

Borrowtr shatl promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
sovernmental or regulatory agency or private party invelving the Property and any Hazardous Substance »1 Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiziory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower snall promptly take
all necessary remedial actions in accerdance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other (lammable or toxic petroleum products, foxic
pesticides and herbicides, volatile solvents, matertals containing asbestos or formatdehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower anet Lender further covenant and agree as fotlows:
21, Acceleration; Remedics. Lender shall give natice to Borrower prior to acceleration following Borrovfer
of any covenant or agreement in this Security Instrumemt (but not prior to acceleration under paragra
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Loan # 26961128

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wali Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 6th day of  August
1996 . and s incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Truxr
or Securily Dced (the "Security Instrument™ of the same date given by the undersigned (the "Borrower") io
secure Borrower’s Adjustable Rate Note (the "Note") 10 PARKWAY MORTGAGE, INC.

(the "Lender”} of the same date and covering the property described in the Security Instrument and located a:

1154 WEST OHIO, CHICAGO, ILLINCIS 60622
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE _~AMC THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORAOWIR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM 'ATE THE BORROWER MUST PAY.

ADIMTIONAL COYENANTS, In.addition fo the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and apree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 11.450 %. The Note provides for changes
in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANCGLS

(A) Change Dates _

The interest rate | will pay may change on (KK RE Februacy 12 . 1997 , and on that
day every 6TH month thercafter. Each daie on which my interest rate coule Change is called a "Change Date,”

{B} The Index

Beginning with the first Change Date, my interesi rate will be based on an Inde:. The "Index” is the average
of interbank offered rates for 6 momh U.S, doMar-denominated deposits in the Londou market ("LIBOR®), as
published in The Wall Streer Journal, The most recent Index figure avaitabie as of the first Gusiness day of the
month immediaiciy preceding the moath in which the Change Date occurs is called the "Current 'ndex.”

If the Index is no longer availabie, the Note Holder will choose a new index that is based upin cemparable
information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculaie my new interest rate by adding Seven and
eight tenths pereentage point(s) 7.800 %3 to the Current lndex.
The Note Holder wilt then round the result of this addition 1o the nearest onc-cighth of one perceniage point
(0.125%). Subject 10 the iimits stated m Section 4(D)) below, this rounded amount will be my new interest rate
until the next Change Date,

MULTISTATE ADJUSTABLE RA EAIDER - LIBOR 6 MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL) -
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The Note Holder will then determine the amount of the monthly payment that would be sufficient o repay
the unpaid principal that | am expecled to owé al the Change Date in full on the Maturity Date at my new interest
rale in substantiaily equal payments. “The result of this calculation will be the new amount of my monthly
paymen.

(D) Limits on Interest Rate Changes

The interest rate | am requised to pay at the tirst Change Daic will not be greater than 12.45%0 %
or less than 11.450 %. Thereafter, my interes: rate will never be increased or decreased on any
single Change Date by more than  One
pereentage poinis) 1.000 %) from the rate of interest § have been paying for the preceding

6 momths. My interest rate will never be preater than 17.45¢0 .
(E) Ifroctive Date of Chanpes NOR LOWER THAN 11.450%

My newinterest rate will become effective on each Change Date, T will pay the amount of my new monthly
paymient begiiming on the first monthiy paymens date after the Change Date umil the amount of my monthly
payment changes ag-in.

(F) Notice of (nonges

The Note Holder wili deliver or mail 10 me a notice of any changes in my interest rate and the amount of my
monthiy payment before the-<cffective date of any change. The notice will include information required by law 10
be given me and also the telepiione aumber of a person whe will answer any question I may have regarding the
notice.

B. TRANSFER OF THE PROPER'Y OR A BENEFICIAL. INTEREST IN BORROWER
Uniform Covenant t7 of the Security lsstauiment s amended to read as foltows:

Trausfer of the Property or a Beneficinl Mnterest in Borrower, If all or any part of the Property or any
inferest in i is sold or iransferred (or if a benefnial interest in Borrower is sold or transferred and Borrower is not
a naural pessony without Lender’s prior written copsein, Lender may, at sts option, require immediate payment in
full of all sums sccurcd by this Security [nstrumenr.. However, this option shail not be exercised by Lender if
exercise is prehibited by federal law as of the date of (i Szeurity Instrument. Lender also shall not exercise this
option if: (& Borrower causes to be submitted 10 Lender wnfaramtion required by Leader 1o evaluate the intended
transfiree as if 2 new loan were being made to the transferee; 2a¢'(h) Lender reasonably determines that Lender’s
sccurity will not be impaired by the loan assumption and that the rislof a breach of any covenant or agreement in
this Security instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charpe a-reaconable fee as a condition 1o Lender's
consent 10 the loan assumption. Lender also may require the transteree o sisp an assumption agreement that is
acceptable (0 Lender and that obligates the transieree 10 keep afl the promises aud agreements made in the Note
ard in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrumeat unless Lender refeases Borrower in writing,

If Lender exercises the option o tequtre immediate payment in 1oll, Lender shall give Borsower notice of
acceleration. The notice shall provide a period of nat less than 30 days from the date e pavize. is delivered or
mailed within which Borrower gayst pay ail sums secured by this Security Instrument. If Borrower fails 1o pay

{Seal) _ {Seal)

BRAHL@% RATH-GRIGGAS Borrower -Borrower
{Seab) {Seal)

Botrower -Barrawey
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