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MORTGAGE N
THIS MORTGAGE {"Sveurity lnutrament”) is givenon AUGUST 19, 1996 . The morigagor is

S8TUART J FRANKENTHAL AND KIMBER.r 7 FRANKENTHAL HUSBAND AND WIFE
96441039

{"Borrower”). This Sceurity fnstrament is given 1o PI®ST CHICAGD NBD MORTGAGE COMPANY,

which is organized and existing under the laws of THE 8LATE OF DELAWARE , and whose
nddressis 900 TOWER DRIVE, TROY, MI 48098
("Lerdes). Borrower owes Lender the principal sum of

EIGHT HUNDRED THOUSAND AND 00/300

Dollurs (U.S. $ 800, 000.00 ). This debt is evidenced by Bortowe: sante dated the same date ns this Security
Instrument (“Note”), which provides for monthly payments, with the full debi, 3 ot paid cutlier, due and payable on
SBPFTEMBER 01, 2026 . This Security Instruraent seeuses to Lérder: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under parsgraph 7 to protect the security of this Secrity Instrument; and (c)
the performance of Borrower’s covenunts and agrecments under this Security Instruniene and the Note, Por this
purpose, Borrower does herehy mortgage, grant und convey to Lender the following descriied property located in
VILLAGE OF GLENCOE, COOX County, llinois:
*#¥TRE SOUTHERLY 35.6 FEET OF THE BASTERLY 200 FEERT OP LOT € AND THE

NOPTHERLY 46.4 FEET OF THE EASTERLY 200 FEET OF LOT 7 IN BLOCK 8 IN THE

VYILLAGE OF QLENCOE IN THE NORTHWEST FRACTICNAL QUARTER OF BECTION 8, ,)

DOWNSKIP 42 NORTH, RANGE i3 EAST OF THE THIRD PRINCIPAL MERIDIAN, F 3 5@

I'¥ COOK CQUNTY ILLINOIS,w#»

g

P

f'-I.Rn 35"09'100‘035

7
which has the address of: 560 LONGWGOD AVENUE, GLENCOE T _Mruc(. Clity),
lilinais 600232 {Zip Code {"Propertly Address”); i ~

NLINDIS -Single Family- FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all eascments,
. Rppurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Secutity Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

. BORROWER COVENANTS that Borrgwer is lawfully seised of the estate hereby conveyed and has the right to
mortgage, prant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bomrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of recoxd,

THIS SECURITY INSTRUMENT combincs unifosm covenants for national use and non-uniforty covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propenty.

" UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

Z. Funds for Taxes and Insurance, Subject to applicable Jaw or to a written waiver by Lender, Bosrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in foll, 2 sum (*Punds”) for: (a)
yearly taxes and assessments which may attain priorily over this Security lnstrument as a Jien on the Property; (b) yearly
lmel};old payments or ground rents on the Property, if any; (c) yearly hazard or propetty insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) anty sums payable by Borrower
to Lender, in accordzisce with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These ttems are called “Fscrow ftems.” Lender may, at any time, collect and hold Funds » an amount not to exceed the
maximum amount a lenrer for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Setileman Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 260] ef seq.
("RESPA"), wnless another Jav triat applies to the Funds sets a lesser amount. If so, Lender may, af any time, collect and
hold Punds in an amount noi to eyeesd the lesser amount. Lender may estimate th: amount of Funds due on th: basis of
;:un'em datn and reasonable estimates = expenditures of future Escrow ltems or otierwise in accordance with applicable
aw, -

The Funds shall be held in an institutics vhose deposits are insured by a federal ageney, instrumentality, or entity
{including Lender, if Lender is such anh insiitution) or in any Federal Home Loan Bank. shall apply the Funds to

- poy-the Escrow ltems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the

. esérow dccount, br verifying the Escrow Items, unliss Lendes pays Borrower interest on the Punds and applicable Jaw
permits Lender to make such a chatge. However, Lender may requite Borrower [o pay & one-time charge for an
indopendent real estate tax reporting servies used by Lerder in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable Jav: requires interest to be paid, Lender shall not be required to
Borrower any interest or eamings on the Punds, Borrower (o] Lender may agree in writing, howevet, (hat interest shall
be paid on the Fupds. Lender shall give to Borrower, without che;pz, an annual accounting of the Punds, showing credits
and debiis to the Funds and the purpose for which cach debit to thie Fusids was made. The Funds are pledged as additional
security for all sums secured by this Security Instament.

If the Funds held by Lender exceed the amounts permitted to be he!d by applicable law, Lender shall account to
Borrower for the exeess Punds in accordance with the requirements of applicad’e law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lende/ any so notify Borrower in writing, and, in

_ @sue& case Borrower shall pay to Lender the amount necessary to make up the duficiency, Eorrower shall make up the

,‘f?deﬁ,cimcy in no more than twelve monthly payments, at Lender’s sole discretion,

S Ugon payment in full of all sums secured by this Security Instrume i, Lender shall promptly refund to Botrower any

o Fumls held by Lender. If, under paragraph 21, Lendes shal} acquire or sef] the Property, Lenzcs, prior to the sequisition or

g sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale v 2. credit against the sums
secured by this Security Instrument.

g 3. Application of Payments. Unless appiicable law provides otherwise, ail payments rezeived by Lender under
paragtephs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, ‘o amounts payable

under pasagraph 2; third, to interest due; fourth, to principal due; and Jast, to any late charges due under the Note.

4. Charges; Lieus. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may aitain priority over this Security Instrument, and leasehold paymeats or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that menner, Borrower shall
puy them on time directly to the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender
receipis evidencing the payments,

Borrower shall lj]:mmp’d;r' discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the abligation secured by the lien in a manner acceptable to Lender, (b) contests in
good faith the lien by, ot defends against enforcement of the lien in, legal proceedings which in the Lender’s apinion
operafe to prevent the enforcement of the Jien; or (¢) secures from the holder of the lien an agreement satisfactory to
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' Lender subordinating the lien to this Security Instrement. If Lender determines that any part of the Property is subject toa
'y lien which may attain priority over this Security Instrument, Lender may give Barrower a nolice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property insurance, Barrower shall kecp the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included wilhin the term “extended coverage” snd any other hazards,
including floods or {looding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which Shlﬂ] not be unreasonably withheld. Il Borrower fails 1o maintain coverage deseribed above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Propenty in accordance with paragraph
7.

e e Ty e M

All insurance policies and renewals shall be aceeptable to Lender and shall include a standord mortgage cluuse.
Lender shall have the right 1o hold the policies and renewals. §f Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proaf of foss if not made promptly by Borrower,

Unless Lenzr andd Borrower otherwise agree in writing, insurance proceeds shall be applied lo restoration or repair
of the Property dazsaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. IF the
testoration or repuir i not economically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be
applied to the sums szcured by this Seeurity Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons tiwe Fraperty, or does not answer within 30 doys o notice from Lender that the insurance earrier hes
offered to settle a cluim, Mer. Lender may collect the insurance proceeds. Lendet may use the proceeds to repair or
testore the Property or to pay sams sceured by this Security Instrument, whether or not then due, The 30-day period will
begin when the netice is given,

Unless Lender and Borrower olhorwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirid by Lender, Borrower’s nght to any insurance policies and proceeds resuliing
from damage to the Propetly prior to the apguisition shall pass 1o Lender to the extent of the sums secured by this
Securily instrument immediately prior lo the aogaisition.

6. Occupancy, Preservation, Maintenanes snd Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exceution of this Security Instrument and shas! continue 1o occupy the Property as Borrower's principal
tesidence for at least one year after the date of occupancy; viless Lender otherwise agrees tn writing, which consent shali
not be unicusonably withheld, or unless extenualing circutzsraces exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, aliow the Pmurty lo deteriorate, or commit waste on the Property. -
Botrower shall be in default if ony forfeiture aclion or proceeding, whether civil or criminal, is begun that in Lender's

: good faith judgment could result in forfeiture of the Propetty o otherwise materially impair the lien created by this
Sccurity Instrument or Lender’s security interest. Borrower may curs sich a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Properiy or other muterial impairment ol the lien
created by this Security Instrument or Lender's security interest, Borrower shall iss be in default if Borrower, during the
foan application process, gave materially false or inaccurate information or stalemeits to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,

‘ reptesentations conceming Botrower's occupancy of the Property as a principal residence. 3 this Secutity Instrument is
on o leasehold, Borrower shall comply with ull the provisions of the lease. If Borrower acquizes fee title 1o the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to petform the crveinants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect-Lender's rights in the
Property (such us a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Seeurit
Instrument, appearing in court, paying reasonable atiomeys' fees and entering on the Property to make repairs. Although =
Lender may take action under this paragraph 7, Lender does not have to do so. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument, Unless Borrower and Lender agree to ather terms of payment, these amounts shali bear interest
from the dale of dishursement at the Note tate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insutance as a condition of making the loan sceured by this
Security Instrument, Borrower shall pay the premiums tequired to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses ot cvases (o be in cffeet, Borrower shall pay the

-
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premiiums required to ohtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Bortower of the mortgage insurance previously in effect, from an altemnate
mortgage insurer approved by Lender. If substantiaily cquivalent morigage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgege insurance coverage (in the amount and for the period £1at Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Botrower shall pay the premiums required to maintain
morigage insunce in effect, or to provide a loss reserve, until the requirement for morigage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.
9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
- give Borrower notice at the time of or prio to an inspection specifying reasonable cause for the inspection. :
19, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with 4
any eondemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.
“Ih the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whethe: or not then due, with any excess paid ta Borrower. In the event of a partial taking of the Property in
which the fair mathet value of the Property immediatcly before the taking is equal to or greater than the amount of the
sums secured by this Sceurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secuied oy this Security Instrument shall be reduced by the amount of the procceds multiplicd by the
followirig fraction: (a) the \otal amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediséiy before the taking. Any halance shall be paid to Borrower. In the event of a partinl
taking of the Property in which tiie fair market value of the Property immediately befote the taking is less than the
- enount of the sums secured immediately before the taking, unless Bosrower and Lender atherwise agree in wriling or
unless applicable taw otherwise provides, the proceeds shall be applied to the suns secured by this Security Instrament
whether or not the sums are then due.
“If the Property is abandoned by Borruwes; ot if, after notice by Lender to Borrower that the condemnor offers to
maké an award of settle a claim for damages, Roirswer fails to respond to Lender within 30 days after the datc the notice
is given, Lender is authorized to collect and apply e broceeds, al its option, either to restoration or repai of the Property
" or to the sums secured by this Security Instrument, whether or not ther due.
- Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

- postpone the due date of the monthly payments referred t¢ in paragraphs 1 and 2 or change the amount of such
paymeis.

R 11, Borrower Not Released; Forbearance By Lender ¢oi a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security ipstrament granted by Lender to ary successor in
g interest of Borrower shall not operate to release the liability of the ong'nal Borrower or Borrower’s successors in interest.

Lender shall not be required to commence proceedings against any sucressor in interest or tefuse to extend time for
payment or otherwise modify amortization of the sums secured by this S=cvrity Instrument by reason of any demand
made by the ariginal Borrower or Bottower's successors in interest. Any forbzarance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

- - 12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several Any Borrower who co-signs
this Security Instrument but does not exccute the Nete: (a) is co-signing this Security Instrusa<as nly to mortguge, grant
and convey that Borrower's interest in the Property under the terms of this Security Instruniet:- (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) sgrees that Lender and an’ other Borruwer may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Securi‘y Jastrument or the
Note without that Borrower's consent.

13, Loan Charges, If the loan secured by this Securily Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in

connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be teduced by the amount
necessary to teduce the charge to the permitted limit; and (b) any sums already callected from Borrower which exceeded

permitted limits wilf be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will betreated 2s 2

partial prepayment without any prepayment charge under the Note.
14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliveting it of by

mailing it by first class mail unless spplicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by
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~ firstelass mail to Lender's address stated herein or any other address Lender designates by notics to Borrower. Any notice
4 provided for in this Securily Instrument shall be deemed Lo have been given to Borrower or Lender when given as
+3 provided in *his parugraph.

} 15, Governing Law; Severability, This Security Instrument shall be govemned by federal law and the law of the
} jurisdiction in which the Property is located. In the ovent that any provision or cluuse of this Security Instrument or the
{ Note conflicts with upplicable law, such canflict shall not affect other provisions of this Security Instrument or the Note
'} which can be given cffeet without the contlicting provision. To this end the provisions of this Security Instrument and the
i
]

{
i
)

Note are declured to be severahle,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument.

17. Transfer of the Property or o Beneficlal Interest in Borrower. |f ull or any part of the Property or any inlerest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural person)
without Lender's prior writlen consent, Lender may, at its option, require immediale payment in full of all sums secured
by this Secutity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sceurity Instrument,

If Lender exsreises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less thar 50 <ays from the date the notice is delivered or majled within which Borrower must pay all sums seeured
by this Securily [nsivment, If Borrower fails 1o pay these sums prior to the expiration of this petriod, Lender may invoke
any remedies permit’er by this Securily Instrument without further notice or demund on Borrower,

18. Borrower’s Tight 1o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security pstrument discontinued at any time prior to the carlier of: (a) 5 days (or sach other period as
applicable law may specify {or instatement) befote sale of the Property pursuant to any power of sale contained in this
Secenrity Instrument; or (b) entry ~fa judgment enforcing this Security Instrument. Those condilions are that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of wiy other covenants or agreements; (¢) puys all expenses incurred in enforcing this
Security Instrument, including, but not liritled to, reasonnble attomeys® fees; und (d) takes such action as Lender may
reasonably tequire to assure that the lien of this Security Instrument, Lender’s rights in (he Property and Borrower’s
obligation to pay the sums secured by thic Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligelinns secured hereby shall remain fully effective us if no acceleration
had oceurred, However, this right to reinstate shall act apply inthe case of aceeleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Noit ot a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without privi-natice to Borrower. A sale may resull in a change in the entity
(known as the “Loan Servicer) that cotlects monthly paynscnis due under the Note and this Sccurity Instrument. There
also may be one or more changes of the Loan Servicer unrelaied to o sale of the Note, If there is a change of the Loun
Servicer, Borrower will be given written notice of the change in aseaidance with puragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer ona the address 1o which payments shouid be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presedice, use, disposal, storage, or release of any
Huazardous Substances on or in the Property. Borrower shall not do, nor allox snyone else to do, anything affecting the
Property that is in violation of any Environtmental Law, The preceding two senteaess shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substanees that are generally recugnized to be appropriate to
normal residential uses and to maintenance of the Property. :

Borrower shall prompily give Lender written notice of any investigation, claim, demana; lawsuit or other aclion by
any govemnmental or reguiatory agency or private party involving the Properly and any Hnzardous Substance or 3
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notifies Py any governmental of
regulstoty authotity, that any removal or other remediation of any Hazardous Substance af’eciing the Property is N
necessaty, Borrower shal! promptly take all necessary remedial actions in accordance with Environmeival Law. Y

As used in this puragraph 20, “Hazardous Subslances” are those substances defined as toxic or hazardous substances oy
by Environmental Law and the following substances: gasoline, kerosene, other flammable or foxic petroleum products, @
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive £3
materials, As used in this paragraph 20, *Environmental Law” means federa) laws and laws of the jurisdiction where the £
Property is located that refate to health, safety or environmenial prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender sholl give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prier to acceleration
under paragraph 17 unless applicable law provides atherwise). The notice shall specily: (o) the default; (b} the
actlon required to cure the default; (c) a date, not less than 30 days from the date the notice Is given to
Borrower, by which the default must be cured; and (d) that failure tc cure the defeult on or before the date

+

4
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
preceeding and sale of the Property. The notice shalt further inform Borrower of the right to reinstate after acceleration
_ond the right to assert in the foreclosure proceeding the non-exisience of a default or any othet defense of Borrower to
* geoeleration and foreelosure. If the defanlt is not cuted on or before the date sperified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Sccurity Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incutred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys’ fees and costs of

title evidence.
22. Release. Upon payment of all sums secured by this Secutity Instrument, Lender shall release this Secunty

Instrument without charge to Borrower, Borrower shall pay any recordation ¢osts.
23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to t%(s Security Instrument, If one or more ridets are executed by Borrower and recorded together with
this Security Instrumer, the covenants and agrecments of each such rider shall be incorporated into and shall mnend and
supplement the cavenants axd agreements of this Security Instrument as if the rider(s) were & part of this Security
Instrument. [Check applicable box(es)]

Adjusiable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider

Balloon Rider Rate Improveinent Rider Second Home Rider
V.A. Rider {_j Other(s) [specify)

- BY SIGNING BELOW, Borrower accepls and (agrces to the terms and covenanls contaiped in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it, l

(Seal)
-Borrower

31030
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STATE OF ILLINOIS, d o0& County sst

I, AU ,&éﬂd&‘/—’W , a Notary Public in and for said county and state do hereby

certify that  STUART J FRANKENTHAL AND
KEIMBERLY G PRANKERTHAL HUSBAND AND WIFE

' , personaliy known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
they signed and delivered the said instrument as #Ae¢n  free and voluntary act, for the uses and purposes

therein set forth,
Given undet my hand and official seal, this  19TH

My Commission Expires:

This Instrument was prepared by: JANICE OLSON
m"m‘“ {9408) Page ol B
B781239
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ADJUSTABLE RATE RIDER 8761239

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19H day of AvqUST , 1996 , and is
incorporated into_ und shall be deemed to amend and supplement the Mortgage, Deed of Trust or Seeurity Deed (the
"Seeurity Instanne”) of the same date given by the undersigned (the "Bomrower”) to seeure Borrower's Adjustable Rate
Note (the “Nole”) te TIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

(the “Lender”) of the same autrand covering the property deseribed in the Security Instroment and located at:
560 LONGWOOD AVENUE
GLFCOE, IL 60032

[Preperty Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND

THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE EORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY,

ADDITIONAL COVENANTS, In udditiont 1o the covenants and agreements made in the Sccurity Insirument,
Borrower and Lender further covenant nnd agree as follows:

A. INTEREST RATE AND MONTHIY PAYMENT CHANGES
The Note provides for an initinl interest rate of 8.225 %. The Note provides for changes in the

interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dsates

The interest rate | will pay muy change on the first day of SEPTEMBER , 2001 , and on that day every
12th month thereafter. Each date on which my interest rate could change is called a "Change Oute.”

(8) The Index

yield on United States Treasury securities adjusted to a constant maturily of 1 yeat, as made aviiluble by the Fede

Beginning with the first Change Date, my interest rate will be based on an Index. The “Ince” is the weekly avera,
Reserve Board. The most recent Index figure available as of the date 45 days before each Changd Date is called l?ﬁ

"Current Index.” o
If the Index is no longer availuble, the Note Holder will choose u new index which is bused upon compatablg;

information. The Note Holder will give me notice of this choice. -
{C) Calculntion of Changes A
Before cach Change Dute, the Note Holder will caleulale my new inlerest rate by adding &

THREE AND 000/1000 percenlage point(s) ( 3.00 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
{0.125%). Subject to the limits stated in Seetion 4(D) below, this rounded amount will be my new interest rate until the

next Change Date,
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The Note Holder will then determine the amount of the monthly payment that would be suffivient to repay the onpaid
principed thet ] am expected lo owe at the Change Daic in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation wil] be the new amount of my monthly payment.

(D) Limiis on Interest Rate Changes ,
The interest rate | am required 1o pay at the first Change Date will not be greater than 10.325 % or
less than £.25 %, Thercafler, my interest rale will never be Increased or decreased on any single

Change Date by meve than two percentage points (2.0%) from the rate of interest I have been paying for the preceding
twelve months, My itterest tate will never be greater than 13.228 %

{E) Effeciive Dotz nf Changes
My new interest rate wit} b=come effective on cach Change Date., I will pay the amount of my new monthly payment

beginning on the first monthiy payment date after the Chunge Date until the amount of my monthly payment changes
again,

(F) Notice of Changes
The Note Holder will deliver or raeif to me a notice of any changes in my interest rate and the amount of my monthly

payment before the effective date of any ckange. The notice will include informution required by law to be given me and
alsothe titleand telephone number of a pesson whi> will answer any question [ may have regarding the notice,

" BY SIGNING BELOW, Borrower accepts and ¢ grees to the terms and covenants contained in this Adjustable Rate
Rider.

(Bﬁﬂd/\i WMW (Seal)

BYTARY J Wm -Borrwer
! (Seal)
-Borrower
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