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ASSIGNMENT OF RENTS 96344 23
7

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 10, 1925, etween LARRY C. JAMES, whose address is
1321 ROOSEVELT ROAD, BROADVIEW, 1. 60153 (referred tC helow as "Grantor"); and FIRST SUBURBAN
NATIONAL BANK, whose address is 150 S. FIFTH AVE, MAYWOOD, 'Z 30153 (referred ta below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, granis . continuing security interest in, and
conveys to Lender ail of Grantor's righl, title, and interest in and fo the -Hzn!s from the following described

Property located in WILL COUNTY County, State of llinois:

LOT 1, AREA 4, UNIT 6, (N BEACONRIDGE SUBDIVISION UNIT NO.1, BEING A SUBDIVISION OF PART
OF THE NORTHWEST QUARTER AND THE SOUTHWEST QUARTER OF SECTIC! 14, IN TOWNSHIP 37
NORTH, AND IN RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCURIDING TQ THE PLAT
THEREOF RECORDED OCTOBER 13, 1966, AS DOCUMENT NO. R 66-15457, Ahw) RE-RECORDED
FEBRUARY 23, 1967, AS DOCUMENT NO. R65-17385, TOGATHER WITH (At) EASEMENT
APPURTENANT 7O THE ABOVE DESCRIBED REAL ESTATE AS DEFINED IN DECLARATION DATED
AUGUST 24, 1967, AND RECORDED AUGUST 25, 1967, AS DOCUMENT NO. R67-12143, IN WILL

COUNTY, ILLINOIS.
The Real Property or its address is commonly known as 444 MALLVIEW LANE, BOLINGBROOK, I 60153,
The Real Propeny tax identification number is 02-14-102-084.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Ccde. All references 1o dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignmen” means this Assignment of Rents between Grantor and Lender, and
includes withcut limitation ail assignments and security interest provisions relating to the Rents.

Existing indebtedness. The words “"Existing Indebledness” mean an existing obligalion which may be

L
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secured by this Assignment,
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Event of Defaull. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor” means LARBY C. JAMES.

:‘ Indebtedness. The word "indebtedness” means all principal and interest payable under the Note and any

amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

' tg enforce obligations of Grantor under this Assignment, together with interest on such amounis as provided in
this Assignment.

Lender. The word "Lencer” means FIRST SUBURBAN NATIONAL BAMK. #s successors and assigns.

Note. The word "Note" means the promissory note or credit agreemem dated August 10. 1996, in the original
principal ameunt of $15000.00 from Grantor 10 Lender, together with all rengwals of, extensions of,
modifications o7, relinancings of, consolications of, and substitutions for the promissory note or agreemeant.
The interest raie Jn the Note is a variable interest rate based upon an index. The index currently is 8.250%
per annum. The interzst rate to be applied to the unpaid principal balance of this Assignment shali be at a
rate of 0.500 percentaye poink{s) aver the Index, subjact however 10 the following maximum rate, resuiting in
an initial rate of 8.750% rer annum. NOTICE: Under no circumstances shall the interest rate on this
Assignment be more than. (excapt for any higher defzult rate shown below) the lesser of 10.500% per annum
or the maximum rate alloweq by argficable law.

Property. The word "Property” reanc-the real prooerty. and alt improvements thereon, described above in
the "Assignment™ section,

Real Property. The words "Real Proprdy” mean the property, interests and rights described above in the
"Property Definition” section.

Related Documents. The words “Related Documents” mean and include without limitation ali promissory
notes, credit agreernents, foan agreements, ‘enviranmental agreements. guaranties, securily agreements,
mortgages, deeds of trust, and all other instruments. agreemenis and documents. whether now or hereafter
existing, executed in connection with the Indebtedr.2ss:

Rents. The word "Rents” means all rents, revenuss, inceine, issues, profits and proceeds from the Property,
whether due now or later, including without limitation ai fents from all leases described on any exhibit
attached fo this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEETEDNESS AND (2) PERFORMANCE

OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, TA!5 ASSIGNMENT, AND THE RELATED

DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: §
459
Fé

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assigninent or any Related Document,
Grantor shall pay to Lender all amounts sacured by this Assignment as they become, due, and shall stricily
perform all of Grantor's obligations under this Assignment. Unless and until Lender 2xercices its right to collect
the Aents as provided below and so 'ong as there is no defauit under this Assignment  Grantor may reman in
possession and control of and operate and manage the Property and collect the Rants, proviueg that the granting
of the right to collect the Rents shall not canstitute Lender's consent 10 the use of cash coliateral in a bankruptey

| proceeding.
’ GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESRECT TO THE RENTS. With respact to the

Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear ¢f all rights, loans, fiens, encumbrances,

| and claims except as disclosed to and accepted Gy Lender in writing.
| Right to Assign. Grantor has the full right. power, and authority to enter into this Assignment and to assion
| and convey the Rents to Lender.
| No Prior Assignment. Grantor has not previously assigned or conveyed the Rents 1o any other person by any
instrument now in force.
No Further Tranafer. Grantor will not sell, assign, encumber, or othenwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement,

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and ever though no default
shall have occurred under this Assignment, to callect and raceive the Rents. For this purpose, Lender is hereby
given and granied the following rights, powers and authority:

Notice to Tenants. iLender may send notices to any and all tenants of the Property acvising them of this
Assignment and directing all Rents to be paid direelly to Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possessior of the Praperty; demand, collect angd receive
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from the tenants or from any other persons liable therefor, ail of the Renis; institute and carry on all legal
+i proceedings necessary for the protection of the Property, inchuding such proceedings as may be necessary (o

A

rgcoger possession of the Property: collect the Rents and remove any tenant or tenamts or other persons from
the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Praperly and keep the same in
repait; 10 pay the costs thereot and of all services of all employees, including their equipment, and of all
continutng costs and expenses of ,rnamtamm% the Property in proper repair and condition, and aiso 1o pay all
taxes, assessments and water wtilties, and the premiums on fire and other insurance effecled by Lender on

the Propenty.

Compliance with Laws. Lender may do any and all things to execute and comply with the faws of the State of
Ninois and also all other faws, rules. orders, ardinances and requirements of alf other governmental agencies
affecting the Property,

Lease the Property. Lender may rent or lease the whole or any part of the Praperty for such term ar terms
and on such scaditions as Lender may deem appropriate.

Employ Agenis. Lender may engage such agent or a%ents as Lender may deem appropriate, either in
L%ari;!derl Ss name or-in Grantor's name, to rent and manage the Property. including the collection and application
of Rents.

Other Acts. Lencer.saav do all such other things and acts with respect o the Propeny as Lender may deem
aPpropnate and may i Ci exclusively and solely in the place and stead of Grantor and to have all of the powers
of Granor for the purpaees Zrated above.

No Requirement 10 Act. irnder shall not be re?uired to do any of thi foregoing acts or things, and the fact
thal Lender shail have pertormea one or more of the loregoing acts or things shail not require Lender to do

any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in ronnection with the Prpperlr shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any ana =it iRents received by it; however, any such Rents received by Lender
which are not applied 16 such costs and expense: shalt be aﬁphed {0 the Indebtedness. All expenditures made by
Lender under this Assignment and not reimburezd from the Rents shall become a parn of the Indebtedness
secured by this Assignment. and shall be payadle on demand, with nterest at the Nate rale from date of
expendituire until paid.

FULL PERFORMANCE. |f Grantor pays ail of the-‘nZobtedness when due and otherwise performs ail the
obligations imposed upon Grantor under this Assignmeat, the Notg, and the Related Documents, Lender shall
exocute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s securiy interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if pelmitied by applicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guaramor o7 by any third party, on the indebtedness and
thereafter Lender is forced to remil the amount ¢f thal paymem (a) te-Crantor's trustee in bankruptcy or to any
similar person under any federal or stale bankruptcy law or Jaw for the reliet of debtars, (o) by reason of any
judgment, decree or order of any court or administrative hody having jurisdiction over Lender or any of Lender’'s
aropery, of () by reason of any seftlerment or comprise of any claim made by Lender with any claimant (including
without limitation’ Grantor), the !ndebiedness shall be considered unpaid 7o Tre purpose of enforcement of this
Assignment and this Assnﬂnr_nent shall continue to be effective or shall be ieinstated, as the case may be
notwithstanding any cancellation of this Assignment or of amy note or uther mstrurnent or agreement evidencing
the Indebledness and the Property will continue 1o secure the amount repaid of recoverad to the same extent as if
that amount never nad Leen originally received by Lender, and Grantor shait be bourd by any judgment. cecrea,
order, settlement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. |f Graptor fails to compg{ with any provision of this Assignment, fncluding anv
abligation 1o maintain Existing Indebtedness in gocd standing as required belaw, or if any acion or proceeding is
commenced that would materially attect Lender’s interests in the Property, Lender on Granr’s behall may. but
shail not be required ta, take any action that Lender deems appropriate. “Any amount that Lef.der expends in 0
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment bg Grantar. Al such expenses, at Lender’s option, will (a) be payable on demand, {b} be added 10 the
palance of the Note and be apportioned among and be payabie with any instaliment payments to become due
during either (? the term of an%. applicable insurance policy or (i) the remaining term of the Note, or (¢} be
treated as a balloon payment which will be due and J)e%vabfe at the Note's maturity, This Assignment also will
secure payment of these amounts. The rights provi for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitied on account of the default. Any such action Dy Lender
shall not be construed as curing the default so as to bar Lender from any remedy that it ctherwise would have

had.

DEFAULT. Each of the following. at the option of Lender, shall constitute an event of default ("Event of Default”)

under this Assignment:
Default on Indebtedness. Failure of Grantor 1o rake any payment when due on the (ndebtedness.
Compliance Default, Failure of Grantor to comply with any other term, obfigation. covenant o condition
contained in this Assignment, the Note or in any of the Related Documents.
False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Granter under this Assignment,” the Note or the Relaled Documents is false or misleading in any maerial
respect, either now or af the time made or furnished.
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Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or tien) at

any time and for any reason,
Other Defaults. Failure of Grantor t0 comply with any term, ohligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, th® insolvency of Grantor, the appointment of a receiver for any
‘ part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout. of the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclogure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeging, self~-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the vahdn{ or reasonableness of the claim which is the basis of the foreclosure or
farefeiture proceediag, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surely bond for the ctaim satisfactory to Lender.

Events Atfecthip Guarantor. Any of the preceding events occurs with respect 1o any Guarantor of any of the
Indebtedness ¢ any Guarantor digs or hecomes incompetent, of revokes or disputes the va@ntéléy of, or liability
under. any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obh%at:ons arising under the guaranty in a manner
satisfactory to Lender, <nd, in doing S0, cure the Event of Defautit.

Ingecurity. Lender reasciiatiy deems itself insecure,

Existing Indebtedness._ A dafault shalt occur under any Existing Indebtedness or under any instrument on the
Property securing any Exisung Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Right to Cure. If such a failure is curaiie and if Grantor has not been given a nolice of a breach of the same
provision of this Assignment within th: proceding twelve (12) months, it may be cured {and no Event of Default
will have occurred) if Grantcr, after Lender sends written notice demandmg cure of such failure: (a} cures the
failure within thirty (30) days; or éb) if tha.cure requires more than thirty (30) days, immediately initiates steps
sufficient to cure the failure and thereafter coitinues and completes all reasonaple and necessary steps
sufficient to produce compliance as s0on as réesJanably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the orcurrence of any Evert of Defaull and at any time thereafter,
Lender may exercise any one or more of the followinn rights and remedies, in addition to any other rights or

remedies provided by law:

Accelerate Indebtedness. Lender shall have the right 20 its option without notice to Grantor to declare the
entire Indebtedness immediately due and payabiz, incluging ary prepayment penalty which Grantor would he
reguired 1o pay.

Coltect Rents. Lendar shall have the right, withaut notice tc-Grantor, to take possassion of the Property and
collect the Rents, mdudmg{ amounts past due and unpaid, and api)lv the nel Eroceeds. over and above
Lender's costs, against the Tndebledness. (n furtherance of this rigint. Lender shall have all the rights provided
for in the Lender's Right to Collect Section, above, If the Rents’aie coliected by Lender, then Grantor
irrevocably designates Lender as Grantor's attorney-in-fact to endorse”ipstrumenis received in payment
thereof in the name of Grantor and to negotiate the same and collect the rioceeds. Payments by tenants or
other users to Lender in response to Lender's demand shall saus(rjy the obligations for which the payments are
made, whether or 1ot any proper grounds for the demand existed. Lender may exercise its righis under this
subparagraph either in persan, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as morigagee.in/pn35€ssion or ta have a
receiver appoiited to take possession of all or any part of the Property, with the puwer to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Fe:ds from the Property
and apply the proceeds, over and above the cost of the receivership, against the (naehbtedness. The
mortgagee In pOSSESSION Or feceiver may serve without bond if permitted by law. Lenao’s right 1o the
apcfnomtment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Empioyment by Lender shall not disqualtity a person from serving as a
receiver.

tflJth't’:r Remedies. Lender shall have all other rights and remedies pravided in this Assignment or the Note oF

y faw.

Waiver; Election of Remedies. A waiver by any Part'y of a breach of a dprovjsion of this Assignment shall not
constitute a waiver of or prejudice the party’s rights ofherwise to demand strict compliance with that provision
ar agg other provision. Election by Lender to pursue any remedy shall not exclude pursull of any other
remedy, and an election to_make expendilures of take action to perform an obligation of Grantor under this
Assignment after failure of Grantor to perform shail not afect Lender's right lo declare a default and exercise
its remedies under this Assignment.

Attorneys’ Fees; Expenses, !f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover sJch sum as the court may adjudge réasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shail become & part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. ExFenses covered by this
paragraph include, without fimitation, however subject to any limits under applicable taw, Lendet’s attorneys’

~CPY Y996
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fees andd Lender's legal expenses whether cr not there is a lawsuil, including attorneys’ fees for bankrupicy
proceecings {including efforts to modify or vacate anr automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtamm%ntle reports (inciuding
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicahle law. Grantor also will pay any court costs, in addition 10 all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as o the matters set forth in this Assignment. No alteration ¢! or amendment to
this Assignment shall be effective unless g-ven in writing and signed by the pary or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law, Thie Assignment has been delivered to Lender and accepted by Lender in the State of
lilinois This Assignment shall be governed by and construed in accordance with the faws of the State of

Mincis.

No Modificalivn. Grantor shaii not enter into any agreement with the holder of any mongage, deed of trusi, or
other security agreement which has priority over this Assignment by which tha! agreement is moditied,
amended, exier.fer. or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future 2uvinces under any such security agreement without the prior written consent of Lender.

Severubility. |f a ccus of competent jurisdiction finds any provision of this Assignment to be invalid or
unenfcrceable as to ary rarsen or circumstance, such finding shall not render that provision invalid or
unenfcrceable as to any ather persons or circumstances. [f feasibie, any such offending provision shall be
deemed o be modified tc e within the limits of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be viricken and all other provisions of this Assignment in aif other respects shall
remain vakd and enforceable.

Successors and Assigns. Subject to thz limitations stated in this Assignment on transfer of Grantor’s
interest, this Assignment shall be bindinc.upon and inure to the benelit of the parties, their successors and
assigrs. i ownershlP of the Praperty becemes vested in a person other than Grantor, Lernder, without natice
to Grantor, may deal with Grantor’s succedsors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without re'epsing Grantor from the obligations of this Assignment or liabiiny
under the Indebtedress.

Time Is of the Essence. Time is of the essence it the parformance of this Assignment,

Waiver of Homestead Exemptian. Grantor herely seleases and waives all rights and benefits of the
homestead exemption laws of the State of Ilinois as to 2! irdebtedness secured by this Assignment.

Waivers and Conaents. Lender shail not be deemed to'h2ve waived any rights under this Assignment {or
under the Related Documents) unless such waiver is in wriuryg and signed by Lender. No delay or omission
on thz part of Lender in exercising any right shall operate as o waiver of such right or any other right. A
waiver Dy any party of a provision of this Assignment shail not corsiiute 3 waiver of or prejudice the pany’s
right otherwise 10 demand strict compliance with that provision o; any-other provision, No prior waiver by
Lender, nor an?« course of deaiing between Lender and Grantor, shal! nonstitute a waiver of any of Lender’'s
rights or any of Grantor's obligations as 1o any future transactions. Waernever consent by Lender is reguired
in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent 10 subsaquent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS AZSIGMMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTCR:

— DL TI96
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS )

) 88
COO¥,
COUNTY DF )

On this dey before me, the undersigned Notary Public, personally appearect LARRY C. JAMES, to me known 1o be
the indivicual described in and who executed the Assignment of Rents, and acknowledged that he or she signed
the Assuqnment as his or her free and voluntary act and dead, for the uses and purposes therein mentioned.

Given unuer my 9and and official 8 /ms L0th dayof __AUGUST .18 36

Jd gt plidd G e £

(/(/ Residing at i, g et Tels

*/%(/Z// 277

OFFICIAL SEAL
JEWELINE DAVIS

TARY PUBLIC, STATE OF ILLINGIS
’l:\‘ mmtl EXPIRES:09715/0¢

Notary Public in and for ihe E!Bte of

My commission expires

————

LASER PR, Reg. U.S. Pat. & T.M. Off.. Ver. 5.21 (c) 1996 CFi ProServices, Inc. All rights reserved.
[IL-G14 JAMESL.IN]

L2t 1996
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