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MORTGAGE

THIS MORTGAGE ( Sacurity instrument” is givenon August 12, 1998 . Tha mortgagor Is
STHON P. SWORDY and) JOSEPMINE H. RYAN, HUSBAND ANO WIFE

("Borrower’).
This Security Instrument I8 givente HOME FINANCE CORPORATION,

which i3 organized and existing under thelaws of THE UNITED STATES OF AMERICA |, and whoae address is

526 MARKET LOOP, UNIT O, WESTI OUNDEE, L 60118 ("Lender").
Borrower owas Lender the principal sum of 0ae-tundred Severty Cne Thousand Two Hundved Gatlars and

no/ 100 Dollara (US. $ 171,200.00 ') This debt is
evidenced by Barrower's note dated the sarna date 24 thls Security Instrument (“Note”), which provides for monthly
paymants, with the Jull debt, if not paid sarlar, due and payableon September |, 2026 , This Securlty
Instrument securas to Lender: {a} the repaymant of the deot avidenced by the Note, with Interest, and all ranewals,
axtansions and modifications of the Note; Yh} the paymem of £ll.othar sums, with Interast, advanced under paragraph 7
to pratect the sacurity of this Security Instrument; and (¢) the nzdarmance of Borrower's covenants and agreemants
under this Security Instrumaent and the Note. For this purposa, Borzower does hareby mortgage, grant and convey 10
Lender the tollowing described property located In ¢ ook

Caunty, liinois:

LGT TWENTY-514 [2B) IH BLOCK ELEVEN
HALF OF LOT TWOQ (2) [N SUBDIVISION @
EAST OF THE THIRD PRIKCIPAL MERIDIAY
QUARTER THEREQF) !N COOK COUNTY, 1LL

! IN HULHBERT 'S 2UBDIVISION OF THE WEST
TION 18, TGNHSIIP 35 RORTH, RANGE (3
EPT

THE WEST 7HGLF QF THE SQUTMWEST

4) %

(i)
£ SEC
[ExC
INOIS

16-18-131-007-0000 V. (44

which has the eddress of B2O SOUTH CLINTON AVINUL \ QAK PARK
|Street) |Cly)
Minols 60304 {"Property Acidress");
{Zlp Code)
TOGETHER WITH alf the Improvemunis now or hareaftar eracted on the propurty, and all gasements,
appuntenances, and fixtures now or hereafter a part of the propaar:}v. All raplacements and additions shall alse be
covered by this Securfty Inatrumart. Alt5f the foragoing is referrect to tn this Security inatrument as the *Property.”
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&. Hazard or Property {nsurance. Borrower shall keap the improvements now existing or hereafter eracled on
the Praperty insured against logs by fire, hazards Inclucded within the term "axtended coverage® and any other hazards,
Including Hoods or flooding, for which Lendei requires insurance. This insurance shall be maintained in the amounts
and for the perlods that Lendar requires. The Insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's appraval which shall not b unreasanably withheld. 1f Borrower falls to minimtain covarage described
above. L%nder may, at Londer's optlon, obtaln coverage to protect Lander's rights In the Propanty In socardanca wih
paragraph 7.

All insurance policles and renswals shall be acceptable to Lunder and shalfl incfude a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender raquires, Borrower shall promptly glve to Lender
all recelpts of paid premiums and renewal notl;es. In the event of losy, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may mala proof of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
ol the Property damaged, if the restoration or repalr is economicaily feasible anc Lender'a security Is not lessened, If the
rastoration or repalr Is not ecanomically feasitde ar Londer's security would be lessened, the Insurance proceeds shail
be applled to the sums securad by this Securty Instrumant, whether or not then dus, with any excess pald to Borrower.
i Borrower abandons the Praparty, or does not answar within 30 days a notice from Lender that the insurance carrler
has offerad to settlea rialm, then Lender may cofiect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Property ¢ '2 pay sums secured by ihis Securlty lnstrument, whether or not then due. The 30.day period
will begin when the notiza i, oiven,

Unless Lender and Borrowsi otherwise agjree In writing, any application of proceeds to principal shali not extend or
postpane the due date of the meat'ily paymenits referred to i paragraphs 1 and 2 or change the amount of the
payments, [t under paragraph 21..iie Property is acquired by Lender, Borrower's right to any insursnce policles and
proceeds rasulting from damage to tha Fronerty prior to the acquisition shall pass to Lender to the axtent of the sums
secured by this Securlty Instrument imimzdiat sly prior to the acquisition.

6. Occupancy, Presecvation, Maintenance and Protectlon of the Praperty; Borrower's Loan Application;
Leageholds. Borrower shall occupy, establisii and use the Property as Borrowar's princlpal residence within sixty days
after the executtan of this Securlty instrument ar sihall continue to occupy the Property as Borrower's principal
residonce for at least one year after the date of occuprunay, unless Lender otherwise agress in wiiting, which consent
shall not be unressonably withheld, or uniess extenuaiing circumstancas exist which are bsyond Borrowsr's control.
Borrower shail not destroy, damage or impalr the Property, al.ow the Proparty to detetiorate, or cominit waste on the
Property. Borrower shall be in default If any forfelture action o proceeding, whather civil or criminal, is bagun that in
Lander's good falth judgment could result In forfeiture of the r*rogerty or otherwise materially impalr the lien created by
this Security Instrument or Lender’s securlty intarest, Borrower mavcure such a default and reinstete, as provided in
paragraph 18, by causing the actlon or proceeding to be digmissed »+#.: a ruling that, in Lender's good faith
datermination, prectudes forfelture of the Borrower's Interest in the ©toperty or other material impairmant of the llen
created by this Securlty Instrument or Lender’s sacurity interest. Borrowsr shai! also be In default If Borrower, during the
loan application process, gave matarially false or Inaccurate Information or statersents to Lender (or failed to provide
Lender with any materlal information) In connaction with the loan evidenced by t5a Nate, Including, but not limitad to,
rapresentatlons cancerning Borrower's accupancy of the Property as a principal rusiience. If thig Sacurlly instrument is
on a isasehold, Barrower shall compiv with ail the provislons of the lease. If Borrowr: acruires fee title to the Property,
the leasahold and the tee title shall not mergys unless Lender agrees to the merger In wirithag.

7. Protectian of Lender's Rights in the Property. |f Borrower fails to parform the coveraits and agreamants
contained In this Securlty Instrument, or there Is a lagal praceeding that may significantly affact Lander's righta In the
Property (such as a proceeding In bankruptcy, probate, for condemnation or forfelture or 1o enfrrc iaws of
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Prorerty and Lander's
rights In the Property. Lender's actions may Include paying any sums secured by & flan which has pilora: over this
Sacurity Instrument, appearing in court, paying reasonabls attorneys' faes and entering on the Property i make
ropairs. Although Laender may take action under thls paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shall bear
interest frcm the date of disbursement at the Note rate and shall be payable, with Interest, upon notlce from Lender to
Borrawsr requesting payment.

8. Mortgage insurance. It Lender required mortgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums raquired to maintaln the morigage Insurance in affuct. If, for any
reason, the merigage insurance coverage raquired by Lender iapses or caases to be In effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 1o the mortgage Insurance previously In effect, at a cost
substantially equivalent to the cost 1o Borrawer of the mongage insurance previously in effact, frem an alternate
mortgage insurer approved by Lender. If gp%pmlally equivalent mortgage Insurance coverage is not available,
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18, Governing Law; Severabllity. This security Instrument shall be governed by federal law and the law of the
urigdiction in which the Proruriy s located. I the avent that any Rrovlslon or clause of this Security Instrument or the
ota cenflicts with apniicable law, such conflict shall not affect other provisions of this Securlty Instrument or thy Note

which can be given effact without the conftict ng provision. To this ond the provisions of this Sacurlty Instrument and the
Nota are declared to be severable,

18. Borrowar’s Copy. Borrower shail be 1jiven ane conformed copy of Note and of this Security Instrument.

17. Transfer of the Proparty or a Benetli:ial Interest In Borrowar. If all or any part of the proparty or any Interest
In it Is sold or transferred (or if & benslicial Intarest In Borrower Is sold or transferred and Borrower ia not a natura)
persar) whhout Lender's prior written congert, Lender may, at lts aption, reculre immediate payment In full of all sums
secured by this Securlty ingtrument, Howaver, this option shail not be exercised by Lender If exarciae s prohibited by
tedoral law as of the date of this Sacurity Instiument.

If Lendor axerclmea this option, Lander shall give Borrower notice of accelaration, The notice chall pravide a perlod
of not less than 32 da /s from 1he date the notice I delivered or malled within which Borrower must pay all sums secured
by this Security Instruraant, If Barrower fails to pay these sums prior to tho expiration of this period, Lender may Invoke
any ramedies permittes by this Securlty Instrimant without further notice or cdJemund on Borrower.

18. Borrower's Rigr: t» Reinstate, If Burrower meets cortain conditlons, Borrower shall have the right to have
enforcement of this Security Instrumant disccntinued at any time prior to the sarller of: (a) 6 daya (or such other period
as applicable law may specity foc rainstatement) before salg of the Proparty pursuant ta any power of sals contalnad in
this Security Instrument; or \b) eatry of a jJudgmant anforcing this Securlty instrument. Those conditions are that
Barrower: () pays Lender all suitis whirh then would be due under this Security Instrumant and the Note as i no
acceloration had occurrad; (b) cures env dzinull of any other covanants or agresments; (¢) pays all expensas Incurred
In entarcing this Securlty Instrument, including, but not limited to, reasonabie attorneys' fees; and (d) takes such action
as Lender may recaonably require to assire that the tian of this Sacutity inatrument, Lander's rights in the Property and
Borrower's abligation to pay the sums secured by this Sacurlty Instrument shall continug unchanged, Upon
reinstatemaent by Borrower, this Security Instrumici-and the obligations sucured hereby shall remain fully effective as If
no acceleration had occurred. Howevor, this right \o.einstate shall not apply In the ca3s of acosleration under
paragraph 17

19. Sale of Note; Change of Loan Servicer. The Nc'e ot a pantlal Interest In the Note (together with this Security
Instrumant) may be sold one or more times without prior notlce Jo Borrower. A sale may result in a changa In the entity
(known as the “Loan Servicar’) that collects monthly payments ¢iue under tha Note and this Securlty instrument. There
also may be one or more changes of tho Lean Servicer unrelated i a sale of the Note. If there Is a change of the Loan
Servicor, Borrower wllil be given written notlce of the change In ascordzrise with paragraph 14 above and agplioablo taw,
The notice will state the name and address of the new Loan Sarvicer ard-ine adtress to which payments should be
made. The notlice will also contaln any other information required by appticriiv law.

20. Hazardous Substances. Borrower ¢hell not cause or permit the preaarics, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allcw anvone else to do, anything atfecting
the Propenty that Is in violation of any Environmental Law. The preceding twa sentgicss shall not apply to the pregence,
uss, or starage on the Property of small quantitiss of Hazardous Substances that are generally recognized to be
appropriate to normal residentlal uses and to maintenance of the Propaerty.

Borrower hall prompily give Lender written notice of any Investigation, claim, demand, lawsiit or other action by
any governmental or regulatory agency or private party Involving the Prcperty and any Hazarusas Subotance or
Environmental Law of which Borrower has actual knowladge. If Borrower lsarns, or Is notifled by 2w Jovernmental or
reguiatory authorlty, that any remaoval or other remediation of any Hazardous Substance aftacting tnr Froperty fs
nacessary, Borrowar shall promptly take el nocessary remedial uctlons in accordance with Environmer i Law.

As usad In this paragraph 20, "Hazardou: Substances” are those substances defingd as toxlc or hazardous
substances by Environmental Law and the folowing substances: gasoline, kerosene, other lammable of toxic
petroleum products, toxic pesticitles and harblcides, volatlia solvents, materlals contalning asbestos or formeldehyde,
and radioactive materlals. As used In this paragraph 20, *Environmental Law’ means tederal laws and laws of the ‘
Jurisdiction where the Property ls located thal relate 1o health, safety or environmantal protection,

NOM-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Accaleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following Borrowsr's
breach of any covenant or agreement In this Securlty Instrument (but not prior to acceleration under paragraph
17 urlegs applicabie iaw provides otherwite). The notice shall sﬂccliy: {a) the default; (b) the action required to
cure the default; (c) A date, not lesa than 30 days from the date the notlce is given to Barrower, by which the
default must be cured; and (d) that failure o cure the dafatit on or before the date spacified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judialal procesding and

ILLINOIS~SINGLE FAMILY-FNMA/FHLMC: UNIFORM INSTRUMENT ____ ¢ FORM 3014 9/60
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ADJUSTABLE RATE RIDER toanno.osssase

{1 Year Treasury index--Hate Capa--Fixed Rate Conversion Optlon)

THIS ADJUSTABLE RAYE RIDER Js mpdethis 1 2th cayof Auwaust, 1996, and Is Incorporated
Into and shail ba deemed to &inand and supplement the Morigage, Deed of Trust or Security Deed (the "Security
ingtrument”) of the same dats ghen by the undersigned (the "Borrowar’) ta secure Borrawer's Adjustable Rale Note (the
Note’)t0  HOME FINANCE CORPIRATION

, (the "Lender") of the sama date
and covering the property describad tnib Securlty instrument and focated at: '
B22 SOUTH CLINTON AVENGT,DAK PARK,IL G50G304

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLIOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE L4178 THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGI: AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MélSTFP)?g. gH'EENOTE ALSO [SONTAINS THZ OFTION TO CONVERT THE ADJUSTABLE RATE
TO A FIXED RATE.

ADDITIONAL COVENANTS. In adc¢ltion to the covenants eirl agreamonts made in the Sacurlty instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MIONTHLY PAYMENT CHANGES
Tha Note provides for an inltlal Interest rate of s . 1 2 50 %. The Now pravides for changes in tho adjusiable
Interest rate and the manthly pay nanis, a5 follows;

4. ADJUSTABLE INTEREST RATE ANI) MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interest rata t will pay may change ontheflrstdayol Septembar, 4299, and onthat day
avary 12th month thereaftar. Each date an which my adjustable Interest rate could change s ceded a "Chango Date."

(8) The index

Beginning with tha first Charige Dato, my adjuatable Interast rate will be bused on an Index. e "index” is the
waekly avorage yleld on Unitad fitates T-uasury securlties adjusted to a constant maturity of 1 year, &9 rade avaliable
by the Federal Reserve Board. The most recent Index figuro avallable as of the date 48 days bafore aacn Change Date 7
s called the "Current index.” P

It the indox is no longer available, the Nota Holder will chooso o new intex that Is based upon comparable
Informatlon. The Note Holder will give e natice of this cholco. g

(C) Calculation of Changes %)
Before sach Change Date, the Note Holder wili calculate my now intereat rato by adding  Two and Threo / (o
Nuarters porcentagepoint(s) ( 2.750 %) 1othe Current Index, The Note Holder ()
will than round the resull of this addhlor to the nearest one-eighth of one percentage paint (0.128%). Subjecttotie O
limits stated in Section 4(D) helow, this rounded amount wil be my new interest rate untll the next Change Date.

The Nota Holder wili then datermina the amatint of the inunthly paymont that would be sulfiolent to repay the
tunpald principal that | am expected to owe at the Changoe Data in full on tho maturty dato at my now Interast rate in
subgiaitially equal payments. The rosult of this calculation will be the new amount of my monthly payment,

MULTISTATE ADJUSTABLE RATE RIDE
INSTRUMENT

ISC/CRID**//0092/3113(12.87)-L s
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Transfer of the Pragerty or a Beneficiaf Interast in Borrower.  1f ali or any part of the Propenty or any
Interest in it is sold or transferred {or if & beneficial Interast In Borrowsr is sold ar transferred and Borrower s not a
natural person) without Lender’s prior written consent, Landar may, at Its option, require immediate payment in full of all
sums secured by this Security Instrument, Howevar, this aption shall not ba exerclsed by Lender if exarcise is prohiblted
by federal law as of the date of this Securlty Instrument. Lender also shall not exercise this aption if: {a) Borrower
causes 0 be submitted to Lendar information required by Lendar 1o avaluate the intended transferee as f a new loan
were being made ta the transferee; and (b) Lender reasonably determines that Lender's security will not be Impaired by
the foan assumption and that the risk of a traisch of any covanant or agrasment In this Security instrument I
acceplable to Lander,

To the extant permitted by applicable lav/, Lendar may charge a reasonable fes as a conditton to Lender's consent
ta the loan assumption. Lender alsa may raquire the transferee to sign an assumption agreement that Is acceptabla to
Lender and that obligates the transferee (o keep alt the promises and agruements made In the Note and In this Securlty
Instrument. Berrower will continue to be obligated under the Nota and this Security Instrument unless Lender releases
Barrower in wrlinp

It Lander exarclses the optlon to require immediate pazmant in full, Lender shall give Borrower notice ot
acceleration. The nolics shali provide a perind of notless than 30 days from the date the notica is defivered or mafled
within which Barrower must pay all sums secured by this Securlty Instrument. 1f Barrower falls 1o pay these sums prior
to the expiration of this parizd.{ ender may | voke any remedies permittad by this Sacurlty Instrument without further
notice or demand on Borrowar,

2. if Bortower exerclses the Conversion Option under the conditions stated in Sactlon B of this Adjustable Rate
Rider, the amendment to Uniform Czvenant 17 of the Security instrument cantalned in Saction C 1 above shall then
;:e;ase to be in effect, and the provislons f Linfform Covanant 17 of the Security instrument shail Instead be In effect, as

ollows:

Transfer of the Property or a Beneficial intereat in Borrower. if all or any part of the Property or any
intarest it In Is sold or transferred (or if a beneticie! Interest In Borrower ls sod or transferred and Borrower is not a
nalural person) without Lender's prior written ccasant, Lender may, at its option, raquire Immediate payment in full of al
sums secured by this Securily Instrument. Howevar. ikis option shall not be exercised by Lender if exercise is
prohibitad by federal law as of the date of this Security ‘nstrument,

¥f Lander exarcises this option, Lender shall give Borrawe: notice of acceleration. The notice shall pravide 2 perlod
of not less than 30 days from the date the rotics is delivercd or malled within which Borrower must pay all aums secured
by this Security instrument. If Borrower fals to pay thesa suins prior to the expiration of this period, Lender may Invake
any remedles permitted oy this Security Inatrument without furthar :intice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the ferms aiid covanants contained in this Adjustable Rate

Rider.
A s
.ﬁw i / //4/&1/1/4 4 (Sea)

SIMON P. SWaRDY | ) Borrower
T r"'(-

. v Vo,

LD mr&\u&\s& k?{ . \(—;.ﬁ Seal)

JOSEPHINE M. Q&mu QITower

{Seal)

Borrower

(Seal)

Borrower
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