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State of IMinols MORTGAGE

August 16, 1996 1621131088
The Mortgagor is
NOELLE LUCERQ, MARRIED TO ANNEL 1 SOERQ

whose address is

16224 HAVEN AVENUE, ORLAND HILLS, IL 60477

("Boczmver®). This Security tustrament is piven
w©
CHASE MANHATTAN MORTGAGE CORPORATION

whicl is organized and existing under the laws of  the State of New Jersey , and whose
address is 343 THORNALL ST, EDISON, NJ 08837

("Lender”). Barrower owes dierder the principal sum
of

Orie Hundred Three Thousand, Four Hundred Seventy-Seven and 00,100

Dollars (U.S.§  103,477.00 ). This debt is evidenced by Borrower's Note duted the snme date as this
Security lnstrument {"Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
September 1, 2026 . This Seeurity {nstrument secures fo Lender: (a) the repayment of the debt evidenced
by the Note, with interest, gnd all renewals, extensions and modifications; (b) the payment of all other sums, with intervse,
advanced under paragraph 7 1o protect the security of this Security Instrument; und (¢) the performance of Borrower's covennnty

and agreements under this Security {ustrument and the Note, For this purpase, Borrower does hereby mortgage, grant and convey
to Lender the following described property locaied in

0523Y936

COOK Connty, Minofs:

TICOR Tilte INSURANCE

ILLINIS FIA DEED OF TRUST
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LOT 4 IN BLOCK 4 IN WESTHAVEN NORTH, A SUBDIVISION IN THE EAST
1/2 OF THE NORTHEAST 1/4 AND IN THE SOUTH 1/2 OF THE WEST 1/2 OF
THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 36 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED MAY 16, 1963 AS DOCUMENT NUMBER 187959020, IN
COOK COUNTY, ILLINOIS.

PIN & 27-22-206-004

which has the nddmss of

16224 HAVEN AVENUE, ORLAND HILLS, 1L 60477
{Propeny Address)
TOGETHER WITZLull the improvements now or hereafter erected on the property, sid wl ensements, rights, uppurtenances,
rents, reyalties, minerl, o'Lund gus rights amd profies, water rights and stock and all gtores now or heeeafier a paet of the
property,  All replacenient: i additions shall wlso be covered by this Security Tnstrument,  All of the foregoing is referred to
in this Security Instrament ws (e "Property.”
BORROWER COVENANTS that Borrower is lnwtully seised of the estate hereby conveyed and has the right o mortgage,
grant and convey the Property wd thatihe Property is unencumbered, except for encumbrances of record,  Barrower warrants
ail will detend generally the title co the Froperty against al claims and denwnds, subject to any encumbrances of recond,

Borrower und Lender vovenant nnd ag:ee a; follows:

UNIFORM COVENANTS:

§. Puyment of Principal, interest nnd Late Conzpe, Bareower shatl pay when due the pringipal of, s interest on, the
deht evidenced by the Note and lute charges due under tie Nute.

2. Monthly Pnyment of Tnxes, Insurance, nnd Other Coarges. Dorrower shall include ineach monthly ppyment, wogether
with the peincinal and interest as set forth in the Note and any-tare-chirges, o sum for (a) txes and specinl assessnienty fcvicd
or 10 be levied aguinst the Propenty, (b) leasehold payments or grearsd rents on the Property, and (¢) lrrumiums for insuminey
requited under Parngraph 4. o any year in which the Lender mistpry o wortgage losweance premtum o the Seeretaey of
Housing and Urhan Developnient (*Secretary ), or in any yens in whici sue® premium would hive been required it Lender still
held the Security Instrument, each monthly puyment shisll nlso include either: (1 1 sum for the antund mortgage insurance premium
to be puid by Lender w the Secretary, or (i) o monthly charge instend-ot n morigage insurance premium iF this Secarlty
Enstrument is held by the Secretary, ina ressonable amount (o be determined by the Secretary.  Bxeept for the wombly clinrge
hy the Secretary, these items are called "Escrow ltems” and the sums paid o Letwier sre enlled “Escrow Funds®,

Lender may, at any time, coltect rud hold smounts for Eserow Hens b an aggoegste smount not i exceed the maximum
amount that rmy be required for Borrower's escrow aceount under the Real Estate Settleniens Procedures Act of 1974, 12 U.S.C,
§ 2601 gt seq. wnd implementing regulations, 24 CFR Part 35G0, as they may be amended trom time to time ("RESPA™), excepl
that the cushion o reserve permitted hy RESPA for unanticipated disbursements or dishursements betore the Burrower's payiments
ire available in the account may not be based on amounts due for the mortgage insurance premiun,

[f the umounts held by Lender for Escrow {tems exceed the amounts peonitted (o be held by RESPA Lender shall deal with
the excess funds us required by RESPA. 1f the anmounts of funds ield by [endcr at any time gre not suficien: o pay the Bserow
ltems when due, Lender may notfy the Borrower sad cequire Borrower o make up the shortnge or dedzieaey a8 permitted by
RESPA,

The Escrow Funds are pledged us sdditional security tor all sums secured by this Security Instrument, 1FRorrower temlers
to Lender the full puyment of all such sums, Borrower's account shall be credited with the bulunee remaining for sll instaitment
itemns (). {(b) and (c) smd any mortgage insutance premium installment that Lemder has not begome obligated o pay to the
Secretary, and Lender shall promptly refund any excess funds (o Borrower,  Immedinlely prior to o foreclosure sale of the
Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for all installments for
items (), (h) and (¢).

3. Application of Payments. All payments under Purageaphs 1 amd 2 shall be applied by Lender ny tollows:

Figst, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any txes, special assessments, leasehold puyments or geeund rents, and fre, food and other hazard insuranee
prentisnis, as required;

Third, te interest due under the Note:

Fough, w amorsization of the principal of the Nate;

Eifth. to fate charges due under the Note.

[LLINOIS FH4 DEED OF TRUST
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4. Fire, Flood rnd-Other Hazard Insurance, Borrower shall insure all improvements on tie Property, whether now in
existence or subsequently srected, against any hazards, casualties snd comtingencies, including tlre, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against ioss by floods to the extent required
by the Secretary.  All insurance shall be carried with companies approved by Lender. The insurance policies and uny renewals
shall be held by Lender nnd shall includs toss paynble clauses in fuvor of, and in a form sceeptuble to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail.  Lender mny nke mef of loss 1f not made
promptly by Borrower. Each insurance company concerned is hereby nathwrized and directed to make paynent for such loss
directly to Lender, instead of to Borrower and to Lender jointly, Al or any purt of the insurance proveeds may be applied by
vender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in Paragraph 3, wad then to prepayent of pringiput, or {b) to the restorttion or repuir
of the damaged property. Aay application of the proceeds to the principal shall net extend or postpone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such payrients.  Anty excess insurance proceeds over
an emount requited to pay all outstanding indehtedness utider tee Note and this Security Instrument shall be pud to the emity
Tegally entitled thereto,

in the event of forcelosure of this Security Instrument or other transfer of title 1o the Property thit extinguighies the
indebtedness, all right, title and interest of Borrowee in and to insurance policies in force shall puss to the purchaser.

5. Occupancy; Preservation, Maintenance and Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shatl occupy. cestablish, and ase the Property us Borrawer's prineipal residence within sixty days after the execution
of this Security [nstrumest end shall continue to oceupy thie Property as Borrowee's principal residence for ut least one year after
the date of occupancy, wiiesa bender determines this requirement will cise undue hurdsh?p tor Borrower, or unless extenuiting
circumstances exist which ave Sevond Borrower's control, Borrower shall notity Lenders of any extenuating circumstniues.
Borrawer shall not commit waste o destroy, damage or substantindly change the Praperty or allow the Property to deteriorate,
reusonable wear and tear excepted © Vender may inspect the property it she propeety ts vicant or abiadoned or e Josn by in
defiule, Leuder muy take reasonabis‘iction 1o proteet and preserve such vicunt or abamdoned property.  Borrower shall slso be
in defuult if Borrower, during the loan appiicstion procesy, gave materindly fulse or innseune tnformstion or statements to Lender
(or tailed to provide Lender with any nuenud mformation) in connection with the loun evidenced by the Note, including, but not
limited to, representations concerning Borrower™s icupancy of the Property ay & principnl residence. 15 this Securlty Instrument
is on o leasehold, Borrower shall comply with the neovisions of the fease, (€ Borrower wequices fee title to the Property, the
lessehold and tee tide shall not be merged unless Lender ngrees to the merger in wrlting.

§. Condemnation, The procesds of any awarld o: <inim for damages, direct or consequentinl, in conteetion with any
comtenuution or ather taking of any part of the Property, ur for conveyance in place ol condemation, are hereby ussigned and
shall be paid to Lender w the extent of the full amount of the Jadebiedness that rentning unpaid wider the Note aid this Security
Instrument, Lender shall apply such proceeds to the reductioa of the indfebtedness under the Note and this Sectrlty Instrument,
first 1o any delinguent amaungs applied inshe order provided in Patgranh 3, und then to prepayment of principal, Any applleation
of the procesds (o the principal shall not extend or postponz the dae date of the monthly payments, which are referred to in
Patagrapht 2. or change the nmount of such puyments.  Any cxvess i‘.m'.'et,ls avet sl wosautt required ® pay all outstanding
indebtedness under the Note und this Security nstrument shadl be paid to 20e entity tegully entitled thaaeto,

7. Charges to Borrower and Protection of Lender's Rights in the Property, Borrower shall pay sl goversental or
municipn! chiarges, fines and impositions that are not included i Parigraph 2,7 Borrower shall pay tigse nhlrgmtlmm on time
directly (o the entity which is owed the puynmemt. 1 fiblare w0 pry would sdverseiyantioct Lender's interest in the Property, upon
Lender's request Borrower shall pramptly furnish to Lender recelpts svidencing thess pivments,

(f Rorrower fuils to make these payments or the payments required by Pamgraph 1ot aits pertirm any other covenants
and agreements contained in this Security Insteyment, or there is a legad pmccccl?ug thut iy siniticantly affect Lendue's rights
in the Property (such ns & proceeding in bankruptey, for condentbation or b entorce laws or iegubitions), then Lender may do
ik pay whatever is necessary ta protect the vibue of the Property and Lender's rights in the Property, tacluding payment of tixes,
hazard insurnnce aud other items mentioned in Paragraph 2,

Any amounts disbuesed by Lender under this Paragraph shull becomie an additional deht of Borvoszeraid bo secured by this
Security [nstrument. These amoutits shall bear interest trom the dute of disbursement, ot tie Note rate, 2ot the aptlon of the
Lewder, shall be immedintely due and payable,

Barcower shall promptly discharge any der: which has priority over this Security Instrument unlesy Borcower: (n) agrees in
writing to the payment of the obligation secured by the lien in s manner geeeptable to Lender, (b) contests fn good falih the Ten
by, or defends against enforcement of the ten in, legal proceedings which in the Lender's opinion operate to prevent the &
enforcement of the lien; or (¢) secures from the halder of tEc Hen an agreenient satlsfuctary to Lender subordinating the ten 1o (T
this Seeurity nutrument. It Letder determines that any paet of the Propetty Is subjeed (o a Hen whicl may attaln privrity over g%
this Security tnstrument, Leader tmay give Dorrower s antice ientlfylng the lien, Borrower shall satisty the len or take one or Ly

miere of the actions set furtl above withia 10 days of the giving of notice, (og]
8. Fees. Lender may collect fess and charges authorized by the Seeretury,
9. Grounds for Accelerntion of Deb,
(n) Defuult, Lender may, except as nsited by regulutions issued hr the Seeretary in the case of payment detaules, 8
reqirire immediage payment in full of sl sums seeured by this Securlty Instrament if:

(1) Borrower detiualts by tailing to pay In tull sny monthly payment required by this Security Instrument prior
to ur o0 the due date of the next monthly payment, or

1ii) Borrower defaults by failing, for & period of thirty duys, tw pertorm any other obligations comalned In this
Security Instrument,

ILLINOIS THA DELD OF TRUST
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(b) Sale Withont Credit Approval. Lender shall, il permitied by applicable lnw (including section 34 1(d) of the Gur-
St Germain Depository Institutions Act of 1982, 12 U.5.C. 1701)-3(u)) and with the prior approval of the Sectetary,
require immediaes payment in full of all sums secured by this Security instrument if;
(i) All or part of the Property, or o heneficial inferest in u trust owning ah or part of the Property, is sold or
ctherwise transferred (other than by devise or descent), and
(ii) The property is not occupied by the purchaser or geantee a8 his or her principud residence, or the purclisser
or grantse does so vecupy the Property, but his or her credit has not been approved in wecordance with the
squitements of the Secretary,
(c) No Waiver, [f circumstances oceur that would permit Lender (o require immediare payment in full, but Lender
dues oot requite such payments, Lender does not waive its rights wish respect to subsequent events,
{d) Regulations of HUD Secretary, [n many circumstances regulations issued by the Secretury will fimit Lender's
rights in the case of payment defaults to require inttnediste payment in full and foreclose if not puid. This Security
Instrument does not authoerize acceleration or foreclosure if not penuitted by regulutions of the Secretary,
(e) Mortgnge Not Insured. Borrower ggrees that if this Security fnstrument snd the Note are not determisied to be
eligible for insurance under the Nationsl Housing Act within 60 duys from the date hereof, Lender may, at its option
require immediate payment in full of all sums secured by this Security [nstrument, A written statement ot any
authorized agent of the Secretary dated subsequent to 60 diys from the dite hereof, declining to insure this Security
Insrrun:cat and the Note, shell be deemed conclusive proof of such inetigibility. Notwithstanding the foregoing, this
aptivn may-cot be exercised by Lender when the unavailability of insurance is soltely due to Lender’s frilure to remit
& mortgage fasurance premium to the Secretary,

19. Reinstatemein.~ Borrower has u right to be reinstated if Lender has required immediate puyment in full because of
Borrower's falluve to pay sivcmiount due under the Note or thiy Security lastrument. This right applies even after foreclosure
priceedings are instituted. o roastute the Security Instrument, Borrowet shali tender in o tump sum all amounts required to
vring Barrower's account curren? ireluding, to the extent they are obligntions of Borrower under this Security Instrument,
foreclosyre costs and reasonable g customary attorney's fees and sapenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Secority Instrumient and the obligations that it secures shall remain in effect as if Lender
had rot required immediate payment in tuil” However, Lender is not required to permit reinstatement if: (i) Lender has aceepted
reinstatement after the comniencement of foreciostre proceedings within two yenrs immediately preceding the conmencement of
w current foreclosure proeesding, (i) reinsuement will preclude foreciosure on different grounds in the future, or (i)
reinstatement will rdversely affect the priority of the Yien cremted by this Security Instrument,

t1, Borrower not Released; Forbearance by Learier not a Walver, Extension of the time of payment or moditication
of antortization of the sums secured by his Security fusiranent granted by Lender to nity sugcessor in interest of Borrower shall
not opesate to release the liability of the original Barrower o7 Borrower's successor in interest. Lender shall not be reyuired to
commence proceedings poainst any suceessor in interest or refuse to extend time for payment or atherwise modify smortization
of the sums secured by this Secueity Instrument by reason of any Gepiand minde by the original Borrower or Borrower's successors
in ihmercst. Any forbearunce by Lender in exercising any tight or ruimesy shall not be a waiver of ar preclude che exercise of uny
right or remedy.

12, Successors and Assigns Bound; Joint and Several Linblliy; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefit the suceessors and assigns of ender wid Borrower, subject to the provisions of
Jarigraph 9(h).  Boreower's covenants and agreements shall be joint and sevedal, ) Any Borrower who co-signs this Security
Lnstrument but does not execute the Note: (1) is co-signing this Security nstrumer: only o mortgage, grane and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (byde por personally obligated to puy the swms
secured by this Security [nstrument; and (¢) agrees that Lender aud any other Borrowe: iy ngree to extend, modify, forbenr
or make any accommodations with regard to the d2ms of this Security [nstrument or e~ orewithout tae Borrower’s consent,

13, Notlces. Any notive 1o Borrowet provided for in this Security Instrument shall be given by delivering it ot by maiting
it by first class wiail unless upplicable law requires use of another method.  The notice shall be diresied to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by f st class mail o Lender's
address stated herein or any address Lender designates by notice to Berrower, Ay notice provided o ix ihis Security Instruiment
shail be deemed to huve been given to Borrower or Lender when given as pravided i this Parugraph,

14. Governing Law; Severability, This Security [nstrument shall be governed by Federu! I aad the Iaw of the
jurisdiction in which the Property is located, In the event that any provision or clause of diis Security Instument or the Note
conflicts with applicable law, such conftict shall not affecs other provisions of this Security nstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Insteument and the Note ure declired
to be severable.

15, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, dispusal, storage, or release of any
Haznrdous Substances an or in the Property.  Burrower shall nut do, nor allow aayonie else to do, anything affecting the Properiy
that is in vielation of any Environmental Law, The preceding two sentetices shall not apply to the presence, use, or storage on
the Property of small quantities of Hazuedous Substances that are generally recognized o te appropriate to nomma) residentinl uses
and to maintensnce of the Property.

Borrower shall prompily give Lender written notice of any investigation, chim, demand, lswsuit or other actdon by any
guvernmental or regulntory agency or private party involving the Property and any Huzardous Substance or Environmental Law
of which Boreower hus scturl knowledyge. 18 Borrower learns, or is potitied by any governmental or regulitory authority, thit
any removal or other rerediation of any Hazardous Substances affecting the Property iy necessary, Borrower shal) promplly take
all necessury remedial acnons in sccordance with Environmentl Law,

ELLINOIS PHA DEED OF TRUST
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Ax wved in this pamgruph 16, "Hezardous Substunces” are those substances dethied a8 wake or zardous subxtinces by
Buvironmental Law and the following substances: — gasoling, kerosene, other Oammable of toxde petrolenm produvts, toxic
pesticides and herbicides, volmile solvents, materinls containing usbestos o formaldehyde, nnd radionetive materinly, Ay used

the paragraph 16, "Eavironmental Lasw” menns federal laws and laws of the jurisdiction where the Property s located that refate
to henlth, safety or enviconmenml prowction,

NON-UNTFORM COVENANTS. Borrower and Lender farther covenant and agree us fillows:

17, Assignment of Rents. Borrower unconditionally assigns wiwl transters to Lender il the rents wmld revenues of the
Property.  Borrower uuthorizes Lender or Lewder’s agenis to collect the rents sl tevenues skl Tereby direts vach tenant of the
Praperty to pay the tents to Lender or Lender's agents.  However, prior o Lender's notice to Borrower of Borrower's breach
of any covenang or agreement in the Seeurity Tnstrament, Bocrower shall collect amgd recelve all rents and revenues of the Proporty
a5 trustee for the benetit of Lender and Borrower.  This wssignment of rents constitutes an sbsolute assignment snd not wn
nssignment for additional security only,

[f Lender gives notlee of breach to Borrower: (n) all rents received by Borrower shall be held by Borrower iy rustee for
betelit ot Lender only, o be applied 1o the sums secured by the Security Instroment; () Letder shall be entitled to collect and
receive ull of the rents of the Propenty: and {c) encit tenantt of the Property shall puy wll rents due and unpaid to Lender or
Lender's agent on Lender's weitten demand 1o the lenant,

Borrower hysno executed any prior assignment of the rents and has nov wd will not perform auy aet that would prevent
Lender from exercistoy.its rights under this Parngraph 17.

Lencder shall not b teyuired (o enter upon, tike control of or maintain the Propenty before or after giving notice of breach
to Borrower. However,-Laader or a judicially appaitited receiver may do so mt ony time there Is o breach,  Any apptication of
rents shall not cure or vadvSany detault or invalidute sy other right or remedy of Lender, “This assignment of rents of the
Property shail trerminate when tirdebt secured by the Security Instewiment is paid in ful).

{8. Foreclosure Procedure. 17 Lender requirey immediate nuyment in full under paragraph 9, Lender mny foreclose
this Security Instrument by judici>l proceeding, Lender shull be entitled to collect all expenses Incurred in pursuing the
remedies vrovided In this paragraph 15, Including, but not limited o, reasonable attorneys’ fees nnd cost of title evidence,

If the Lender’s interest In this Szcurlty Instrument is held by the Secretury aud the Secretary requires Immedinte
puyment in full under Paragruph 9, the Secratavy niny Invoke the nonjudicinl power of sale provided in the Single Family
Morigage Foreclosure Act of 1994 ("Act") (12 US.C, 3751 ¢t spg.) by requestiog o foreciosure commilsstoner designated
under the Act to commence foreclosure and to sell the Property s provided Inthe Act, Nothing in the preceding sentence
shall deprive the Sccretary of any rights otherwis: aratlable to » Lender under this Paragraph 18 or uppllcnhlc law.

19. Relense. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security Instrutnent
without charge to Borrower, Borrower shall pay any recordeiog costs,

20, Waiver of Homestend, Borrower waives all righ's of hamestend exemption in the Property.

21, Riders to this Security Instrument, It one or more Tiders are executed by Borrower and recorded together with this

Security {userument, the covenants and agreenients of each such fidsr shall by tncorparated into s shiall smend und supplement
the covenants and agreemenis of this Security Tnstrument us it the ridens) were g part of this Security Tnstrument

The following riders are attached:

Adjustable Rate Rider

ILLINOIS PlIA DEED OF TRUST
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BY SIGNING BELOW, Burrower accepts and ngrees to the terms contalned in thly Security Instrument and in any rider(s)
exceuted by Borrower and secorded with it

Witnesses:

Disdb. Sutana

NOELLE LUCE%O

A \\3(0(0

®ANNEL LUCERO, signing solely [or the

purpose of waiving any and all homostend
riphity

STATE OF ILLINGIS, COOK

CCUNTY wy:

I, the umlcrsnuned i Notary Public in and for sald county and state do hereby ertity thi
NOELLE LUCERO, MARRIED TO ANNEL LUCERO

]
personally known to me to be the same person(s) whose nume(s) subseelhed to the foregolng Instrament, appenred before me this
day in person, ard acknowledged that (he, she, they) signed and delivered the spid instrument as (his, her, their) free and
voluntry act, tor the uses and purposes therein set tort

dei
o
ses therein set torth, -
Given under my hind and official seul, this }/t h day  AUGUST 1996 sg
My Commission expires:  6-16-97 // i o}
v [ :
~t lfm !
Lororr AL »TALT Numry uhiu. T/ | /’D
m GLAWL,N " CHASE rv AN MORTGAGE CORPORATIONZm 1A
R R R W s
[ ‘R v b b |'
i N‘ﬁ"""” AL KINAL CLAYTUN
ILLINOIS FHA DEED OF TRUST

NOTARY PUBLIC, STATE OF .. .nry
s \AY COMMISSION EXPIRG: 1 .
C-!Zl)l[.'l' FE\GE [ OF |} (Ugﬁ) (Raplug L0 halanh o aun g s oVt VIVENTI I N
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1318415756729
62113108
1621131088

ADJUSTABLE RATE RIDER

THIS ADJUSTAGILE RATE RIDER is made this  16th  day of August, 1996

o and s incorparated ineo and shall be deemed to amend and supplement e

Mortgage, Deed of Trust ¢r Security Deed ("Security Instrument”) of the saime date given by the undursipned
("Borrower™) to seeure Bocrowers-Nore ("Mate"} to

CHASE MANHATTAN HMORTCAGE CORPORATION 1 4 corporation organized and

3 5 % under the laws of the State of New Je
(the Lcn er™) of the sume dite and coveriog-the property described in the bm.unw l'mtrumcm iwd locsted at

16224 HAVEN AVENUE, ORLIND HILLS, IL 60477

Propens A ddmej

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN 'THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMUTS THE AMOUNT THE BORROWER'S INTEREST

RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. I addition o the covenants and sgreements made in the Securkty
[nsrument. Borrower and Lender further covennnt and agree ay follows:

I, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Date

The intevest mte may change on the st day of  January, 1998  aedon thae day of each
succeeding yenr. "Chaage Date” mieans ench dite on which the interest rate cowhd change,

(B) The Index

Beginning with the first Change Date, the interest mte will be based on an Index, “Index” meany the weekly
average yield on United States Teeasury Securities adjusted to o constant nsturdty of one year, as madeavallable
by tie Federa) Reserve Bourd, "Current Index” mienns the most recent lodex Hgure wvailuble 30 duys betore the
Change Dute. [f the fnder {ny debined above) is to longer avallable, Lender will use ns o new Index any indsx
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prescribed by the Secretary (i defined i Paragraph T(B)).  Lender will give Borrower notice of the new lixlex,
{C) Calculation of Interest Rate Changes
Before each Change Date, Lender will caloulate a new interest rate by adding & margin of

Three

percentage points 3,000 %)t e Current fadex and rounding the sum (o the nearest one-
cighth of one percentage point (0. 125%). Subject to tie limits stted in Paragraph (D) of this Nole, ihis rounded
anount will he the new interest rate witi] the next Change Dute,

(D) Limits on Interest Rate Changes

The interest mte will never increase or decrense by more thun one percentuge polnt (1,0%) on wny single
Change Date, The tuterest rate will never be more than tive percentuge points (5.0%) higher or lower than (he
initial interest rate stated in Parugraph 2 of this Note,

(E) £eleulution of Payment Change

If the iterest rate changes on & Change Date, Lender will calealate the amount of monthly pagiment of
principal and fatersst which would be necessary o repay the wnpnid principal balance in full at the maturity date
ol the new inteiest rate through substantially equal payments, {n making such caleutation, Lender with use the
unpaid principal baar.e which woutd be uwed on the Chunge Date if there fiud been no default in payment on the
Note, reduced by the wnont of suy prepayments (o principad, The resubt of this calcutatian will be the amount
of the new monthly payriensof principal and ttersst,

(F) Notlce of Chaag:s

Lender will give novice o Borrower of auy change in the interest raie and monthly payment amount. The
notice must be given wt least 25'days Gefore the new sonthly payment smount is due, and must set Forth (i) the
date of the potice, (ii) the Change Date4if) the old interest rate, (iv) the new interest mte, (v) the new monthly
payment amount, (vi) tae Current Indec and the date it was published, (vii) the wethad of caleulning the change
it monthly payment amount, aod (viii) any other information which niny be required by faw from time {o time,

(G} Effective Date of Changes

A new interest rate caleulated in accorgce with Puragraphs 5(C) and 5(D) of this Note will hecome
effective on the Change Dute,  Borrower shal} awake & rovment in the new mouthly amount beginning on the first
payment date which occurs at least 25 days ofter Lelder has given Borrower the notice of changes required by
Paragruph 5(F} of this Note,  Borrowee shall have o obiigation to pay any incrense in the monthly payment
smount calcufated inaccordunce with Pargraph S(E) of dhisofate for uny payment dute ovcurrig less than 25 days
after Lender has given the required notice, I the montaly payment smount caleulnted in secordance with
Paragraph S(E} of this Note decreased, but Lender fiited to give sty notice of the decrease and Berrower made
any monthly payment amounts exceeding the payment wmount whiicl shauld bave been suied in a tmely notice,
then Borrower has the oplion to either (1) demand the return 1o Borrowerof utty excess payment, with interest
thereon at the Note rate (i rate equal to the interess rate which shoutd huve hesy stated ina amely notice), or (i)
tequest it uny excess payment, with interest theceon at e Nole rate, Se-aoplied as paymens of principal,
Lender’s obligation fo ceturn any excess payment with interest on demund is nebassignable even it this Note is
otherwise assigned before the demand for retarn is made,
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BY SIGNING BELOW, Borrower aceepts and sgrees 1o the terms and covennty contined i this Adjustable Rate
Rider,

Vot Auee,q
NOELLE LUCERO

PHA Adjustable Rate Rider
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