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MORTGAGE ATG E I NC

THIS MORTGAGE ("Sccurity Instisimcal”) is given on AUGUST 9, 1396 . The mortgugor is
THOMAS C. HOBKSTRA and JANICE A, HORXSTRA, HIS WIME

LN 4 W -9E6-6469 12
COOK COUNTY RECORDER

("Borrower”), This Security [nstrument is given to  ADVANICR BANK, #.b. O/( I‘,f

)
which is organized and existing under the laws of ILLINOIS , undd whoso
addressis 2320 THORNTON ROAD, LANSING, IL 60438

("Leudr e, Borrower owes Lender the principal sum of
PORTY THOUSAND AR NO/100

Dollpzs (US.§ 40,000,00 ),

This debt is cvidenced by Borrower's note dated the same date ss this Secu iy Instrument ("Note"), which provides
for monthly payments, with the full debt, il not paid eaclicr, dus and payable vn  SBZTZABER 1, 2026
'This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and nﬂ
rencwals, extensions and modifications of the Note; (b) the payment of all other sums, vith interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (<) the porformance of dorrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hercoy mortgage, grant aud
corvey to Lender the following described property located in - COOK County, lllinois:
UNRIT NUMBER 23 (7311) IN SILVER LAXE VILLAS CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE POLLOWING DESCRINED REAL BSTATE: PART OF LOT 1 IN BILVEl
LAKE GARDENS, UNIT NUMBER 8, A SUBDIVISION OF PART OF THE EAST 1/2 OF THE
MORTH EAST 1/4 OF SECTION 13, TOWNSHIP 36 NORTHM, RANGE 12, EBAST OF THa2
THIRD PRINCIPAL MERIDIAN, IN VILIAGE OF ORLAND PARK, WHICH SURVRY 18
ATTACHED AS EXHIBIT *A" TO THE DRECLARATION OF CONDOMINIUM MADE BY THE
CATALINA CONSTRUUTION CORPORATION, A CORPORATION OF ILLINOIS, RECORDED 96
IN THE QPFICE OF THE RKCORDER OF DEEDS, OF COOK COUWTY, ILLINOIS, AS 8{,’ 3912

DOCUMENT NUMBEBR 25257159; TOGRETHER WITH ITS UNDIVIDED PRRCENTAGE INTEREST
IN THE COMMON EI-EMENTS, IN COOK COUNTY, ILLINOIS,.**

PIN:#27-13-201-035-1023

which has the address of 7311 W, 153RD PLACE U#23, ORLAND PARK [$trect, City),
Illinols 60462 [Zip Code] ("Property Address™),
ILLINDIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
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'"OGETHER WITH all the improvements now or hercafier erected on the property, and all cascuents,
appuricnances, and fixtures now or hercafter a part of the property, All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lnwfully seised of the estate hereby conveyed and bas the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
sncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nog-uniform covenunts with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property,

UNIFORM COVENANTS, Borrawer and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Laie Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by Lhe Note and any prepayment and late charges due under the Note,

2, Funds for Taxes und Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds”) for: (a) yearly
tnxes and asscssmonts which may attain priorily over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments: or ground scnts on the Property, if any; (c) yearly hazard or property insurance premiums; (d| yearly flood
insvrance: premivms, i any; (o) yearly morigage insurance premiums, if any; and (£} any sums payable by Borrower (o
Lendor, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage ingurance premiums, These
itams are called *Bserow lieric.” Londer may, at any time, coliect and hold Funds in an amount not to exceed the maximum
amount g lender for a federaiiv retsted morigage Juan may require for Borrower’s escrow account under the federal Real
Eatate Scitlement Procedures Ac: 0 1974 as amended from time to time, 12 US.C. Section 2601 er s2¢. ("RESPA"), unless
another faw that applies to the Funds #2:s a lesser amount, If 8o, Lender may, st any time, collect and hold Funds in an
amoun! nat to excecd the lesser amout 4 Juder may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Zsarow Items or ctherwise in accordance with applicable law.

The Funds shall be held in an institutivn whose deposits are insured by a federal ageacy, instrumentality, or entity
(including Lender, il Lender s auch an instilution) #¢.in any Federal Home Loan Bunk, Lender shali apply the Funds Lo pay
the Edcrow Items, Lender may not chasge Borrower (o¢ holding and applying the Funds, annually analyzing the escrow
aceount, or verifying the Escrow llems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge, Howaver, Lender may require 3orrower io pay a onc-time charge for an independent real
estale tax reporting scrvice used by Lender in connection wiik thiz loan, uniess applicable law provides otherwise. Unless an
agreement is made or applicuble law raguires interest to be patd; s.énder shall not be required to pay Borrower anv intzrest
or carnings on the Funds, Borrower and Lender may agree in witurg, however, that interest shall be paid cn the Funds,
Lender shall give to Borrower, without charge, an annual accouniing «i tas Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Punds was made, The Funsus-are pledged as additional security for ail sums
secured b this Sceurity Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds i accordance with the requirements of applicabie 12y, If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow [tems when due, Lender mayso cotify Borrower in writing, and, in
such case Borrower shall pay fo Lender the amount necessary to make up the deficincy. Borrower shall make vp the
deficiency in no more than iwelve monthly paymeats, at Lender’s sole discretion.

Upon payment in full of all sums accured by Lhis Sccurity Instrument, Lender shall prom atly iefund to Borrower any
Funds held by Lender, 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prioz to the acguisition or
sale of the: Property, shall apply any Funds held by Lender at the time of acquisition or s3le as & credit against the sums
secured by this Security Instrument.

3, Appiication of Payments, Unless applicable law provides otherwise, all payments received oy Lender undet
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; secoud, to amounts payable under
paragraph 2; third, to interest duc; fourth, to principal due; and last, Lo any late charges due wader the Note,

. 4, Ciharges; Liens. Borrawer shall pay all taxes, assessments, charges, fines and impositions aftributable to the
Propesty which may attain priority over this Security Insirament, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manacr provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrawer shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secusity Instrument unless Borrower: (a)
agrees in vrriting to the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b) contests in
goed faith the lien by, or defends ngainst enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate (o prevent the enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactary to
Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a
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licn which may attain priority over tiis Sccurity Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the ticn or 1ake one or mote of the actions set forth above within 10 days of the giving of netice.
5. Hazard or Property Insurance, Borrower shall keep the improvements now cxisting or herealter erected on the
roperty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires inswrance, This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unrcasonably withheld, If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coveruge ta protect Lender's rights in the Property in accordance with paragraph 7.

All insurance nelicies and renewals shall be acceptable to Lender and shall include o standard morigage clause.
Lender shall have the right to hold the policies and renewals. IT Lender requives, Borrower shall promptly give to Lender al)
rceeipts of paid premiums and renewnl notices, {n the event of loss, Borrower shall give prompt notice to the insurance
carricr and Lender, Lender may make proof of loss if not made proniptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Properly damasged, if the restoration or ropeir is cconomically fcasible and Lender's security is not lessenvd, If the
restaration or repairis.not economically feasible or Lender's security would be fessened, the insurance procseds shall be
applied s the sums sezursd by this Security lnstrument, whether or not then due, with any excess paid to Borrower, 1f
Borrowe: abandons the #roperty, or docs not answer wilhin 30 days a notice from Lender that the insurance carrier has
alfered 1o settle a claim, thee Londer muy collect the insurance procecds, Lender may use the proceeds to repair or restore
the Property or o pay sums seoared by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Uniless Lender and Borrower othervdse agree in writing, any application of proceeds (o principal shall not extend or
postpore the due date of the monthly paviasans eefeered to in paragraphs 1 and 2 or change the amount of the payments, if
under paragraph 21 the Property is acquircd by tender, Borrower's right to any insurance policics and proceeds resulling
from dumage 1o the Property prior to the acquisition shall pass to Londer (o tho extont of the sums sccured by this Securlty
Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Malntenance and 2ritzctlon of the Property; Borrower's Lonn Application; Leaacholds,
Borrower shall occupy, establish, and use the Properyy us Borrower's principal residenve within aixty days after tho
exccution of this Security Instrument und shall continue t¢ occapy tho Property as Borrower's principal residenco for at
least ore year ofter the date of occupuncy, unless Lender otbcrwise agrecs in writing, which consent shall not be
urrecasonably withheld, or unless extenuating clrcumstances xist vnich are beyond Borrawer's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteniciuty, or commit wasto on the Property, Borrower shull
be in default if any forfeiture action ar procceding, whether civil or crimanzd, is bogun that in Lender's good fnith judgment
could result in forfeiture of the Property ur ntherwise materially impali the Fan croated by this Securlly Instrument or
Lenders scewrity interest, Borrowor may cure such a default and roinstate, 18 previded In puragraph 18, by causing the
action or procceding 1o be dismissed with n ruling that, in Lendee's good fnith “e’cimination, precludes forfolture of the
Borrower's interest in the Property or other muterial impairment of the lien createa by s Security Instrumont or Lender's
security inkerest. Borrower shall also be in default if Borrower, during the loan application piocess, gave materinlly fulso or
inaccurste information or stalements to Leader (or failed o provide Lender with any mateiiel informntion) in conneetion
with the loan evidenced by the Note, including, but not limited to, representations concerning Burrawer's occupancy of the
Property as a principal residonce, If this Sccurity Instrument is on a loaschold, Borrowsr shall comp!y with all the provisions
of the lease, 1f Borrower acquires fec title to the Property, tho leaschold ard the fee title shall st sarrge unless Londer
agrees to the merger in writing,

7. Protection of Lender's Righis in the Property. If Borrower (rils to perform the covenants ind ugrecments contalned
in this Sgeurity Instrument, or there is a legul procecding that may significantly affect Londer's righta In tho Property (such
ns a proceeding in bankruptcy, probate, lor condemnation or forfeiture of to enforee laws or regulations), then Lender mny
de and puy for whatcver is necessary to protect the valuc of tho Property and Lendor's rights In the Property. Lender's
nctions may include paying any sumas secured by o lien which has priority over this Securliy Instrument, appearing in court,
paying reasonable attorneys' fiees and eotering on the Property to make rupairs, Although Lendor may take action under
this paragraph 7, Leader does not have to do so.

Any amounts disbursed by Lender under this parngraph 7 shall become additiona) debt of Borrower secured by this
Securily Instrumant, Unless Barrower und Lender agree to other terms of payment, these amounts shall beur interest from
the dote of disbussement at the Note rate and shall bo payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortguge Ensurance. Il Lender required mortguge instirance a3 o condition of making the loan secursd by this
Scenrity Instrument, Borrower shall pay the premiums required to mabtaln the mortgngo Insurance in effect. 1f, for any
reason, the mertgage insurance coverags required by Lender lupscs or conses to be in offect, Borrower shull pay the
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promiums required (o oblain coverage substantially equivalent to the morfgage insurance previously in effect, at a eost
substantially cquivalant to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lendsr, If substantially equivalent mortgage insurance coverage is not available, Barrower shall pay to
Lender cach month a sum equal to one-twelfth of the vearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as & loss reserve in
litu of mortgage insurance. Loss reserve payments may o longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Leader requires) provided by an insurer approve: by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to meintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for morigage insurance cnds in accordance with any written
agreement between Rorrower and Lender or applicable law.

9, Inspoction, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection spzcifying reasonable cause for the inspection,

$0, Condemnation. The proceeds of any award of claim for damages, direct ot consequential, in conncetion with uny
condemnation or other taking of any part of the Property, ar for conveyance in licu of condemsation, are bereby assigned
and shall be pmd.se Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether o £ot then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fuir market velie of the Property immcdiately befare the taking is equal to or greater than the amount of tac
sums securod by this Security Justrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums accured by this Security Instrument shall be reduced by the amount of the procecds multiplied by the
following fraction: (a} the tota) am:unt of the sums secured immediately before the taking, divided by (b) the fair market
valus of the Property immediately before fic taking, Any balance shall be paid to Barrower, In the event of 2 partial taking
of the Property in which the fair market vriue of the Property immediately before the taking is less than the amount of the
sums securcd immediately before the taking, (unleis Borrowes and Lender otherwise agree in writing or unless applicable
law otherwise provides, the proceeds shall be apriitd to the sums secured by this Security Instrument whether or nos the
suma are then due,

If the Property is abandoned by Borrawer, or it «fier notice by Lender to Borrower that the condemnor offers (o
make an award or setile a claim for dansages, Borrower lails (o izspond to Lender within 30 dayx after the date the notice is
given, Leader is autkorized to collect and apply the proceeds, st s option, either to Jestoration or repair of the Property or
to the sums sccured by this Security Instrument, whether or ot thop-due,

Unless Lendor and Borrower otherwise agree In writing, any zpriication of proceeds to principal shall not extend cr
postpons the duc date of the monthly payments seferred Lo in paragraphs 2 and 2 or change the amount of such payments.

11, Rorrower Not Releused; Forbearance By Lender Not @ Walver, Entcaston of the time for payment ar modification
of amortization of the sums sccured by this Seeurity Instrument granted by Lerder to any suceessor in interest of Borrower
ghall not operate to release the linbility of the original Borrower or Borrower's-zu<eessars in interest. Lender shall not be
required to commence procecdings against any succassor in infercat ar refuse to/eviend time for payment or otherwis:
madify amo:tization of the sums secured by this Sccurity Instrument by season ol a1y demand made by the originel
Borrower of Borrower's succeasors in interost, Any forbearance by Lender in exereising uny 7ight or remedy shall not be a
waiver of or praclude the exercise of any right or remedy,

12. Successors and Asalgns Bound; Joint and Several Linbility; Co-signers, The covenaits a1d agreements of this
Security Instrument shafl bind and benefit the successors and assigns of Lender and Borrower, subject * the provisions of
paragraph 17. Borrower's covenants and agrcements shail be joint and several, Any Borrower who ‘©o-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Secarity Instrument only to morigage, grant rad corvey that
Borrowar's Interest in the Property under the terms of this Security Instrument; (b) is not personally obligeted Lo pay the
suma socured by this Security Instrument; and (<) agrees that Lender and any other Borrower inay agrec to extend, modily,
forbour or moke any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent,

13, Loan Charges. if the loan secured by this Security Instrument is subject to a law which sets maximun loan churges,
und that Iaw is finally interpreted so that the interest or other lagn charges collected or to be collected in conncction with
tho Joan exceed the permitted limits, then: (6) any such lora charge shall be reduced by the amount necessary o reduce Lhe
charge (o the parmitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted fimiis will be
refunded to Borrower, Lender may chnose to make this refund by reducing the principal owed under the Note or by making
# direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note,

14, Notlces, Any natice to Borrower provided for in this Security instrument shall be given by delivering it or by
malling it by first ciass mail unless applicable law requires use of another methed. The notice shall be directed to the
Property Address or any other address Borrower designetes by nelice to Lender. Any notice to Lender shall be given by
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* first class mail to Lender’s address stated herein or any other address Lender designates by notice to Rorrower, Any notice
: provided for in this Security Instrument shall be deemed to huve been given to Bareower or Lender when given as provided
i tn this paragraph,

15, Gaverning Law; Severabllity, This Sccurity Instrument shalt be governed by federal faw and the law of the

- jurisdiction in which the Praperty is located. In the event that any provision or clause of this Security Instrument or the Note
‘conflicts with applicable law, such conflict shall not alfect other provisions of this Security Instrument or the Note which can
“be given cffeet withont the conflicting provision, To this ¢nd the provisions of this Sccurity Instrument and the Note are
~deciared to be severable,

16. Borrower’s Copy. Borrower shell be given onc conformed copy of the Note and of this Security Enstrument.

17. Transfer of the Property or n Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or trassferred and Borrower is niol & natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in {ull of all sums sccurcd by
this Security Instrument, However, this option shall not be excreised by Lender if excreisc is prohibited by federol taw as of
the date of this Security Instrument.

If Lender cxecisns this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of
not less than 30 days fiors the date the notice is detivered or matled within which Borrower must poy all sums secured by
this Security Instrument. 1 Earrower fails to pay these stms prior 1o the vxpiration of this period, Lender muy invoke any
remedies permitted by this Szowity Instrument without further notice or demand on Borrower,

18. Borrower's Right to-keinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instruinent discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reitstatem=nt) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a juderes enforcing this Sccurity Iastrument, Those conditions are that Bortower: (1)
pays Lender all sums which then would be duc-under this Security Instrument and the Note as if no scceleration had
vecurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys' fees; and (d) takes such action 48 Lender may
reasonably require to assurc that the Yien of this Security Instrument, Lender's rights in the Froperty and Borrower's
obligation to pay the sums secured by this Sceurity Instru nent <hall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall cemain fully effective as if no acceleration had ocewrred,
However, this right to reinstate shall not apply in the case of accrieration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
instrument) may be sold onc or more times without prior notice to Sor ower, A sale may resull in o change in the eatity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Scrvicer unrelated to a sale of vic Nota W there is # change of the Loan Scrvicer,
Borrower will be given wrilten notice of the change in aceordance with paragraph :4-above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to whizh vayments should be made. The notice
will also contain any other information required by applicable faw.

20, Hazurdous Substances, Borrower shall not canse or permit the presence, use, Wisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clig to do, anything affccting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apily 1y the presence, use, or
storage on the Property of small quantitics of Hazardous Substances thui are generally recognizzy (o be appropriate to
normal residential uscs and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit ar Gther aetion by any
goveramental or regulatory agency or private party involving the Property and any Hazardous Substance o Eavironmental
Law of which Borrower has actual knowledge. 1f Borrower leurns, or is notilied by any govornmental or reguiatory
authority, that any removal or other remediation of any Hazardous Substance alfecting the Property is necessary, Borrower
shall promptly take all ncecssary remedial actions in nceordance with Environmenta! Law.

As used in this puragraph 20, "Hazardous Substances® arc those substances defined as toxic or hazardous substances by
Envirunmental Law und the following substancea: gusoline, kerosene, other flammable or toxic petroleum producls, toxie
pesticides and herbicides, vollile solvents, matcrials containing ashestos or farmaldehyde, and radiosctive matcrisle. Ax
used in this parngraph 20, "Environmental Luw” means federal laws and laws of the {urisdiction where the Property is
located that relate to health, safety or environmental prolection,

NON-UNIFORM COVENANTS. Bareawer and Lender further covenunt and agree as follows:

21, Accelerntion; Remedles, Lender shall glve nofice to Rorrower prior {o nccelerntion following Borrawer's breach
of any covenant or ngreement in this Securlty Instrument (but ot prior to acceleration under purngraph 17 unless
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applicable Iaw provides otherwise). The matice shall specify: (e the defenlt; (b) the action required to cure the defeult;
() a date, not less than 30 deys {rom the date the notice is given to Borrowsr, by which the defanit must be cured; and
(d; that fallure to cure the default on or before the date specified In the notice mey result in acceleration of the sume
secured by this Security Instrument, foreclosure by judicial proceeding and salz of the Property, The notice shall further
inform Borrower of the right to reinstste after aceeleration and the right to assert {n the Korecinsure proceeding the
non-existence of a defavit or any other defense of Borrower to acceleration and foreciosure, If the default is not cured on
or before the date specified I the notice, Lender, at its option, may require immediate payment in full of ail sums
secured by this Security Instrument without further demand aud mey foreciose this Security Instrument by judicial
proveeding. Lender shall be eatitled to collect all expenses Incurred {n pursuing the remedies provided in this paragraph
21, Includiag, but not Umited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon paymeet of all sums sccured by this Security Instrument, Lender shall release this Securiy
Instrument without charge to Borcower, Borrower shall pay any recordation costs,
23. Walver of Homesteud. Borrower waives all right of homestead exemption in the Property.

24, Riders t¢ iu'% Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument. the covenants and agreements of each such rider shall be incorporated into and shall amerd and
supplement the covenants snd agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument,
Adjustable Rate Rider Condominium Rider @ 1-4 Family Rider
Graduated Payment Ride: Planned Unil Development Biweekly Payment Rider .
Balloon Rider Rider Rate Improvement Rider Seconsd Hame Rider
VA Rider Other(s) {specify]

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants conteived in this Security
[natrument and in any rider(s) executed by Barrower awd cecorded wigh i

Witnesses: 4 m
: 4 Agtdoolah: (Seal)
i -Borrower
WeRTT EL v ég’?‘ PLACE
%&«4 Seal .
ANICE a. BNRK m ";;(mz :
74-&7 ‘IIES'.E Gg'}';f PLACRE
(Seal) (Seal)
“Borrowes ~Borrower
3 STATE OF ILLINOIS, QoK County ss:
1, TH has T LNRPS , 8 Notary Public in and for said county aud swte do herehy certify
g that

THCMAS C. HOEKSTRA AND JANICE A. HOEKSTRA, HIS WIFE

, personally known to me to be the same person(s} whose name(s)

subscribed 10 the foregoing instrument, appeared before me this day in person, and acimowledged that  THEY
signed and deliveced the said instrumest as  THEIR  free acd voluntary act, for the uses and purposes therein sei forth,

Given under my hand and officlel scal, this ~ 9TH day o?yﬁ y 1996 .
My Commission Expires: k

Noury Public

v MALL TO:

ADVANCE BANK, s.Db.
2320 THORNTON ROAD
LANSING, IL. 60438
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¥ CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this doyof  puqusr, 1996 :
and is incorporated inte and shall be deemed to nmcnmnd supplement the Mortgage, Decd of Trust or Seeurity Deed
(the "Sccurity Instruiaent™ of the same date given by the undersigned (the *Borrower”) o secure Borrower's Note to

ADVANCE BANK, #.b.

(the *Lender”)
of the same date and covering the Froperty described in the Security Instrument und located at;
7311 w. 153RD PLACE U#23
ORLAND PARK, IL 60462
{Proparty Address}
The Property included a anit in, logsther with an undivided itterest in the common clements of, a condominium project

known as:

CALILINA VILLAS
[Name of Condominium Project]
(the “Condominium Project’). i (he owners association or other entity which acts for the Condominium Project (the
*Qwners Association®) holds title to prepedy for the bencfit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Ovmees Azsuciation and the uscs, proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS, In addirion to the covenants and agreements made in the Sccurily Instrument,
Borrower and Lender further covenant and agresoniollows:

A. Condominium Qbligations. Borrower shall jerform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The "Constitueat Docurienis® are the: (i) Decluration or any other document which
creates the Condominium Project; (if) by-laws; (iii) code of zesulations; and {iv) other cquivalent documents. Borrower
stiall promptly pay, when due, all dues und assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association rarinvains, with a generally nccepted insurance carricr,
a "master” or "blanket” policy on the Condominium Project which is satisfrictory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lendi requires, including fire and hazards included
within the term "extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the montldy payment to Lender of the yearly
premium installments for hazard insurance on the Property; and

(1)) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurisse coverage on the Property is
deemed satisfied to the extent thal the required coverage is provided by the Owners Associction policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverrge.

In the event of a distribution of hazard insvrance proceeds in liew of resioration or repair following a loss o the
Property, whether to the unit or to common clements, any proceeds payable (o Borrower are hercby vrsigned and shall
be paid to Lender for application to the sums secured by the Security Instrument, with any cxeess paid "o Dorrawer,

C. Public Liability Insurance, Borrawer shall take such actions as may be reasonable to insure thot <he Owners
Associaticn maintains a public liability insurance pelicy acceptable in form, amouat, and extent of coverage to Lender,

D. Condemnation, The procecds of any award or claim for demages, direet or cansequential, payable to Borrawar
in connection with any condcmnation or other taking of alt or any part of the Propesty, whether of the unit or of the
common elements, or for any conveyance in licu of condemnation, arc hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums securcd by the Sccurity Instrument as provided in Unilorm
Covenant 10,

E. Lender's Prior Consent. Borrower shall not, oxcept after notice (o Lender and with Lender's prior written
conscat, cither partition or subdivide the Property or consent to:

(1) the abandonment or terminatiop of the Condominium Project, except for abandonment or termination
required by faw in the case of substantinl destruetion by fire or other casualty or in the case of a taking by condemnation
or emireat domain;
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(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender;
(iii) termination of professionol manugement and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public lability insurance coverage maintained by the
Ovness Association unaceeptable to Lender.

F. Remedies, H Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed hy Lender under this paragraph F shall become aduitional debt of Barrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear injerest
from the date of disbursement at the Note rate and hell be payable, with interest, upon notice from Lender to

Rarrower requesting payment.

BY SIGNING BTZLOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium
Rider.

/

CMAS C. BRORKSTRA

Qoo B oot

/ax‘:cn A. HOEXSTAA
g

— -
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