UN FFICIAL COPY

96°46001

— + DEPT-01 RECDRDING $35.50

. « TEhbé6  TRAN 7491 08/22/94 13233800
Prepared by: CASTLE MORTGAGE, INC. WU LM #-94-464865001

COOK CDUMTY RECDRDER
1315 W. 22ND ST, h .
OAK RROOK, IL 60521 E/
70%-640-0140 A

MORTGAGE

Loan ID: 96100008

THIS MORTGAGE ("Security Instrorapiq™) is given on August 20th, 1996 . The mortgagor is
VALERIE RILEY, A Single Woman

PRAIRIE TITLE

, . - 329 CHICAGO
{"Borrownr"). This Security Instmiment is given to OAK PARK, IL 60202
Castle Mtrtcage, Ine.

which is organized and existing uider the laws of THE STATE 4F ILLINOIS , and whose
address it. 1315 West 22nd Street, Oak Brook, Illinoig) 60%21
("ieader”). Borrower owes Lender the principal sum of
Sixty Thousand Eight Hundred and no/100
Dollars (U.S. § 60,800.00 ).
This debt is evidenced by Boirower's note dated the same date as this Secu:ity Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on Septurber 1lst, 2026
This Sec.-ity Instrunent secures (o Lender: (a) the repayment of the debt evidenced by the 2eofe, with interest, and all renewals
exiensions and modifications of the Note; (b) the payment of all other sums, with interest, wvmced under paragraph 7 lo
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenapis-and agreements under this
Security Instrument and the Not:. For this purpese, Borrower does hercby mortgage, grant and convey to Lender the following
described property located in COOK County, linois;
UNIT 7204-1 SE TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN TH& COMMON
ELEMENTS IN RIVER FOREST GARDEN APARTMENTS CONDOMINIUM, AS DELINEATED AN
DIFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 25502991, IN THE

NORTHEAST QUARTER OF SECTION 12, TOWNSHIR 39 NORTH, RANGE 12 EAST OF THE
T4IRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

1F-12-205-024~1032

Do-/Dée 77~ 9¢845001

which has the address of 7204 ORAK #1 SE, RIVER FOREST [Sireen, City),

lilinois 60305 {Zip Coae) ("Property Address");
ILL|NOI“ jngle Family-FNNAFHLMC UNIFORM
Ioltats; _ INSTRUMENT Form 3014 9/80
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Sscurity

+§ Instrument. All of 1he foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to montgage,

" grant and convey the Property and that the Property is unencumbered, except for ercumbrances of record. Borrower warrants
- and will deerd generally the title to the Property against al! claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
" variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of end interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, « sum ("Funds”) for; (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly jeaschold payments
or pround rents on‘aie Vroperty, if any; {¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
il any: (e) yearly morgave insurance premivms, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragranh. 2. in lieu of the payment of morigage insurance premiums. These items are called "Escrow liems.”
Lender may, at any time; coliect and hold Funds in ar amount not to exceed the maximum amount a lender for a federally
relaed mongage loan may regise-for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to timz, 12 U.8.C. Section 260] et seq. ("RESPA"), unless another law that applics to the Funds
sets a lesser amount. If so, Lendesuay, at any time, collect and hold Funds in an amount not to exceed the jesser amount,
Lender 1aay estimate the amount of Furds Jvo on the basis of current data and reasonable estimates of expend:.tures of future
Escrow !tems or otherwise in accordance wich apnlicable faw.

The Funds rhall be held in an inslitiion whose deposits are insured by a federal agency, instrumentatity, or entity
(including Lender, it Lender is such an institution) orin any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow h2ms. Lender may not charge Borrower for toloins and applying the Fuads, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrowe: inierest on the Funds and applicable Jaw permits Lender to make such
a chargee. However, Lender may require Borrower to pay a oie-1itme charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applivsbfe-law provides otherwise. Unless an agreement is made ot
applicalslz law requires interest to be paid, Lender shall not be reguired to pay Borrower any interest or earnings on the Funds.
Borrowe' and Lender may agree in writing, however, that interest shal!"be paid on the Funds. Lender shall give to Borrower,
withou: sharge, an annual accounting of the Funds, showing credits ard webits to the Funds and the purpose for which each
debit 10 he Funds was made. The Funds are pledged as additional security f>7-all sums secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitted to be held by auplicable law, Lender shall account to Borrower
for the cxcess Funds in accordance with the requirements of applicable law. If Ui amount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow ltems when due, Lender may so notify Borrewee in writing, and, in such case Borrower
shall pey to Lender the amaunt necessary to make up the deficiency. Borrower shall ina) e up the deficiency in no more than
twelve monthly payments, at Lerder’s sole discretion.

Jpon payment in fuil of all sums secured by this Security Instrument, Lender shall piomrily refund io Borrower any
Funds neld by Lender. U, under paragraph 2{, Lender shall acquire or seil the Property, Lender, nrior tn the acquisition or sale
of the Property, shatl apply any Funds held by Lender at the time of acquisition or sale as a credit agairit the sums secured by
this Security {nstrument.

3. Application of Payments. Unl¢ss applicable Jaw provides otherwise, alf payments received by Lendri under paragraphs
| ana 2 shall be applied: first, o any prepayment charges due under the Note; second, to amounts payable uader paragraph 2;
third, to interest dug; fourth, to principal due; and last, to any Jate charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the Property
whick may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Barrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on 1ime directly
to the. person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
If Rorrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends azainst enforcement of the lier in, legal proceedings which in the Lender’s opinion operaic lo prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instcument. 1§ Lender detecmines that any part of the Property is subject to a tien which may attain priotity over
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this Secrity Instrument, Lender may give Borrower a notice idenlifying the lien, Borrower shal! satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewat notices. in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender 1nay make proef of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged.f the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not ecouomically teasible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Securis~ Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does nor arsvar within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect theinnurance proceeds. Lender may use the proceeds to repeir or restore the Property or to pay sums
secured by this Secunty Instivmest. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mozuily payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquir.d oy Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage 0 the Property prior 1o the acquisition chall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior 10 the acquisition.

6. Ciccupancy, Preservation, Maintenance ns. Protection of the Property; Borrower's Loan Applicztion; Leaseholds.
Barrower shall occupy, establish, and use the Propeity «s Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy i Property as Borrower’s principal residence for at least one year after
the date of occupancy. unless Lender otherwise agrees in wining, which consent shall not be unreasonably withheld, or unless
exlenuat ng circumstances exist which are beyond Borrowss's-oontrol. Borrower shall mot destroy, damage or impeir the
Property, allow the Property to deteriorate, or commit waste oz the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leudzr's good faith judgment counld result in forfeiture of the
Propenty or otherwise materially impair the lien created by this Security Insirument or Lender's security interest. Borrower may
cure sucii a default and reinstate, as provided in paragraph 18, by causing 'z action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borro'ver’: interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security-inerest. Borrower shall also be in default if
Barrower, during the loan application process, gave materially false or inaccurate infonation or statements to Lender (or failed
to provide Lender with any material informatien) in connection with the loan evidenced k= the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal resider.ce, &£ this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenanis ard 7 sisements contained in
this Security [nstrument, or there is a legal proceeding that may significantly affect Lender’s rights in 2~ Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Jeoder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reascnable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lenider does not have to do so.

Any amounts djsbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. [f Lender required morigage insurance as a condition of making the loan secured by this Security
[nstrument, Borrower shall pay the premiums fequired to maintain the morigage insurance in effect. If, for any reason, the
moTigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
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;0blain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantinlly equivalent 1o the
.cost to Borrower of the mortgage insurance previously in effect, from an allernate morigage insurer approved by Lender. If
‘substantially equivalem morigage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal to
. «one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
"be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of morgage insurance. Loss reserve
_payments may no longer be required, al the option of Lender, if mortgage insurance coverage (in the amount and for the period
* ‘1hat Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
* the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, uniil the requirement for morigage
insurance ends in accordance with any written agreement between Borrgwer and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemaation or other taking ol any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shatl be paid 10 Lenrler.

In the evenvol s 1o1al taking of the Property, the proceeds shall be applied to the sums secured by this Securisy Instrument,
whether or not then.gue, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Picrery immediately before the taking is equal to or grealer than the amount of the sums secured by this
Security Instrument imrzedizgzly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall ‘oc-reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of thz sums secured immodiately before the taking, divided by (b) the fair market value of the Property immediately
before the 1aking. Any balance chiil be paid to Borrower. In the event of a partial 1aking of the Property in which the fair
market value of the Property iinmediat:ly before the taking is less than the amount of the sums secured immediately before the
taking. unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied o the sums secured by this Security Insirament whether or not the sums are then due.

H the Fropenty is abandoned by Borrower, oF if, alter notice by Lender 1o Borrower that the condermnor offers 10 make an
award or se'tle a claim for damages, Borrower faiis 1> respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds,u s option, either (o restoration or repair of the Property or to the sums
secured by 11is Security instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in wriing -any application of proceeds to principal shall not extend or
postpone the: due date of the monthly payments referred to in par2graphs | and 2 or change the amount of such payments.

11. Berrower Not Released; Forbearance By Lender Not w ‘Woiver. Extension of the time for puyment or modification
of amorlization of 1he sums secured by this Security Instrument granled 'p;, Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required o
commence proceedings against any successor in interest or refuse to extend tirze lor payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mace by the original Barrower or Borrower's
successors n interest, Any forbearance by Lender in exercising any right or remcoy shall not be a waiver of or preciude the
crercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Botrcwer. subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrovier who co-signs this Security
instrument but docs not execute the Note: (a) is co-signing this Security Instrument only to morpuge. srant and convey that
Borrower's intcrest in the Property under the terms of this Security Instrument; (b) is not personally olsizated to pay the sums

secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extond miodify, forbear or @
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent, ™

13, Loan Charges. If the loan secered by this Security Instrument is subject to a law which sets maximum loan charges, ‘2:
and that law is finally interpreted so that the interest or other loan charges coliected or to be collected in connection with the 5",)
loan ¢xceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge b
to the pertnitted limit; and (b} any sums already collected from Borrower which exceeded permilted limits will be refunded to ¢,
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct ju

payment 1p Borrower, Il a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaymelit charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to

wld__

@D-sm:u 195021.01 Page 4 of 8 Form 3014 9/80




UNOFFICIAL COPY




UNOEEICIAL COPY

Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrumeni shall be deemed to have been given to Borrower or Lender when given as provided in this paragzaph.

15. ‘Governing Law; Severabilily. This Security Instrument shali be governsd by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts *vith applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withowt the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persor) without
Leender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

I Lender exersises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days ito.n ihe date the notice is delivered or mailed within which Botrower must pay all sums secured by this
Security Instrument. <t Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permiited by this Security Fistrument without further notice or demand on Borrower.

I8. Borrower’s Kighr in Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Insiement discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for ‘einstatement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or (b) entry &7 a judement enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be (ue vader this Security Instrument and the Note as if 5o acceleration had occurred; (b)
cures any default of any other covenants or aticements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attotneys fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security instrument, Lender'< rizhts in the Property and Borrower’s obligation to pay the sums secured by
this Security Insirument shall continue unchanged. Jron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleralion had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nuie-on a partial interest in the Note (logether with this Security
Instrumetit) may be sold one or more times without prior nelice te Porrower, A sale may result in a change in the entity (known
as the "Laan Servicer”) that coilects monthly payments due under the Mois and this Security Instrument. There also may be one
or more ¢hanges of the Loan Servicer unrelated 1o a sale of the Note. If ipzre is a change of the Loan Servicer, Borrower will be
given wntten notice of the change in accordance with paragraph 14 above a..dapplicable faw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should te mide. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence,.uss, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyens-clze te do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall rou apply lo the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizersic. be appropriate to nermal
residentinl uses and to maintenance of the Propeny.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsait or other action by any
governmental or regulatory agency or privaie party involving the Propenty and any Hazardous Substance ¢ Etvironmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regula’ony autherity, that
any removal or other remediation of any Hazardous Substance affecting the Propeity is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: pgasoline, ketosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any vovenant or agreement in this Secority Instrument (but not prior to acceleration under paragraph 17 unless
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. . applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the default;
. {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
¢, {d) that failure to cure the default on or before the date specilied in the notice may result in acceleration of the sums
~ secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
. inform Borrower of the right to reinstate after accelerstion and the right to assert in the foreclosure proceeding the
. non-existence of 2 default or any other defense of Borrower to acceleration and foreciosure. If the default Is not cured on
" or before ihe date specified in the notice, Lender, at its option, may require immediate payment in full of al} sums
" secured by this Security Instrumeni without further demand and may foveclose this Security Instrument by judicial
proveeding. Lender shal) be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release 1his Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders 4o this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument. {a¢ covenants and agreements of each such rider shail be incorporated into and shall amend and supplement
the covenants and agreeents of this Security Iastzument as if the rides(s} were a part of this Security Instrument.

{Check applicable box(es;]

[ Adjustable Rate Riger (% ] Condominium Rider (] 14 Family Rider
[ Graduated Payment Rides {__] Planned Unit Development Rider [ Biweekly Payment Rider
[.] Balloon Rider [_IRae Improvement Rider {1 Second Home Rider

VA Rider D Other(s) [specify]

BY SIGNING BELOW, Borrower accepls aud ngrees to the terms and covenants contained in this Security Instrument and
in any nider(s) executed by Borrower and recorded wathit.

Witnesses:

: —.(Seal)
VALERIE RILEY -Bormower
A {Seal)
-Barrower
{Seal) \ (Seal)
/ -Borrower -Berrower

STATE OF (LLINGIS _00 /é;;’ﬂ County ss:
N . % e (A ADERSIE Notary Public in and for said covnly untt state do hereby cenity

that VALERIE RILEY

, personally known to me 10 be the same person(s) whose name(s) ()
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thay SHE ™
signed and delivered the said insirument as HER  free and voluntary act, for the us an; purposes therein set forth, ¢

Given under my hand and official seal, this ~ 20th day of A ? ; ’ & . . f.’\
/ ey f,é; "J:)

My Commission Fxpires: _ AR el b g g’
Notary Pmﬁ / / Py

"OFFICIAL SEAL"

el
 STATE OF ILLINOI
MY COMMISSION EXPIRES 8/5 7/%?
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Loan # 96100008

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th day of August . 1996 .
and is tncorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the “"Borrower™) to secure
Borrower’s Note to

Castle Mortgage, Inc.
(the "Lender")

of the same date and covening the Property described in the Security Instrument and located at:

7204 OARK #1 SE, RIVER FOREST, ILLINOIS 66305
[Propesty Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
RIVER FOREST GARDEN APARTMENTS CONDO
IName of Condominiym Project]

{the "Condominium Project™). ¢ the owners association or other entity which acts for the Condominium Project
(the "Owners Association™) holds.iitie 1o property for the benefit or use of its members or shareholders, the
Property also includes Borrower's injeres. in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. i andition to the covenants and agreements mads in the Security
Instrument, Borrower and Lender further covenart-ond agree as follows:

A, Condominium Obligations. Borrower sia!l perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project: (i) by-laws; (iii) code of regulations, and (iv) ather
equivalent documenis. Borrower shall promptly pay, when'dne. all dues and assessments imposed purspant to the
Constituent Documents,

B. Hazard Insurance. So long as the Owners Association rozintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project vaich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agrinst b hazards Lender requires, including
fire and hazards included within the term "extended coverage," then:

(i) Lender waives the provision in Uniform Covenant 2 for the rior:nly paymert (o Lender of the
yearly premium installments for hazard insurance on the Property; and

{i)) Borrower’s obligation under Uniform Covenant 5 1o maintain hazaid insvrasice coverage on the
Property is deemed satisfied to the exient thar the required coverage is provided by ‘he f)wners Association
palicy.

Borrower shall give Lender prompt notice of any iapse in required hazard insurance coverage

In the event of a distribution of hazard insurance proceeds in lieu of restoration ar repair forloviuig a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hevcby assigned
and shall be paid to Lender for application to the sums secured by the Securily Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shali take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy accepiable in form, amount, and extent of
coverage (o Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequamial, payable to
Borrower in connection with any condemnation or other taking of all or any par of the Properly, whether of the
unit or of the commen elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid 10 Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrumen? a8
provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, ¢xcept after notice (o Lender and with Lender's prior
wrilten consent, either pantition or subdivide the Property or consent to:

(i} the abandoument or termination of the Condominium Project, except for abandonment or
ermination rtequired by law in the case of substantial destruction by fire or other casualty or in the case of 2
taking by condemnatiop or eminent domairn;

{iiy any amendment to any provision of the Constituent Documents if the provision is for the express
benefit ol Londer;

{}i) termination of professional management and assumption of self-managemant of the Owners
Association; Or

(iv) 7any action which would have the effect of rendering the public liability insurance coverage
maintained by the (twr.ers Association unacceptable to Lender.

F. Remedies, [T'dorcower does not pay condominivm dues and assessments when due, then Lender may pay
them. Any amounts disburszd by Lender under this paragraph F shall become additional debt of Borcower secured
by the Security Instrument. {"alvss Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of distursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting paym:nt.

BY SIGNING BELOW, Borrower accepis 70 agrees to the terms and provisions contained in this Condominium
Rider.

t
/

!
gmf [y AL f_/,( /ﬁdf (Seal)
VALERIE RILFY ( -Borrower

- (Seal)

-Borrower

(Seal)

-Rorrower

— (Seal)

-Borrower
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