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MORTGAGE

THIS MORTGAGE ({"Jecurity Instrument”) is givenon AUGUST 5 , 1996 .
The mortgagor is MICHALL STEVEN MIOSI AND KATHLEEN C. MIOSI, HIS WIFE, AS

JOINT TENANTS
("Borrower"). This Security Instrument is given to

COAST SECURITY MORTGAGY, INC., A CALIFORNIA CORPCRATION
which is organized and existing under the taw; of CALIFORNIA

£00 NORTH STATE COLLEGE, ESUITE 800
ORANGE, TALIFORNIA 92668

1]
, and whose address is

("Lender”). Borrower owes Lender the principal sum of
NINETY FIVE THOUSAND ONE HUNDRED TWENTY AND 00/100Q%*a#itdddk+
Dollars (US. $ 395,120.00 ). This debt is ev:denced by Borrower’s note dated the same date as this
Security Instrument ("Note"), which provides for monthly (payments, with the full debt, if not paid earlier, due and
payable on SEPTEMBER 1, 2026 . This Security Instrument secures to Lender: (a)
the repayment of the debt evidenced by the Note, with interest, ansl 2Ji renewals, extensions and modifications of the
Note; (b) the payment of alf other sums, with interest, advanced unuier paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agieements under this Security Instrument
and the Note. For this purpose, Borrower does hercby mortgage, grant and couvey to Lender the following described
property Incated in COOK County, Rlinois:
LOT 25 IN BLOCK 33 IN HANOVER HIGHLANDS UNIT 5, ‘A SUBDIVISION IN THE
SOUTH EAST 1/4 OF SECTION 30, TOWNSHIP 41 NORTH FANGE 1¢ EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.
A.P.N.: 07-30-403-025

AETURN TO: . 6735113
Wheatland Title ' -
568 W. Galena ;
Aurora, Il. 60506 . et
190 9% G2 2/ 17 —0
S
which has the address of 7730 KENSINGTON LANE 37 IANOVER PARK |
{Strest) ‘/ (City)
f}"‘_}}. )
Illinois 60103 ("Property Address”); : g 0
[2ip Code) 7/ .
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~ TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVEMANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title o the Property against al] claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to conslitute a uniform sscurity instrument covering real property. '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds 1o Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on foe day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®)
for: (a) yearly taxes pud ssessments which may atiain priority over this Security Instrument zs a lien on the Property;
(b} yearly leasehold payients or ground rents on the Properly, if any: (¢) yearly hazard or property insurance
premiums; (d) yearly flood insirance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any
sums payable by Borrower w Lezder, in accordance with the provisions of paragraph 8, in lieu of the payment of
morigage insurance premiums. Tpose items are called "Escrow ltems.” Lender may, at any time, colleet and hold
Funds in an amount not to exceed i 1maximum amount a lender for a federally refated mortgage loan may require
for Borrower’s escrow account under the fedeial Real Estate Settlement Procedures Act of 1974 as amended from rime
to time, 12 U.S.C. § 2601 et seq. ("RESFA™)~unless another law that applies to the Funds sets a lesser amount. [f
50, Lender may, at any time, collect and hold Tinds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis-uf current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance with appl.cabls-law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution} or in ary Federal Home Loan Bank. Lender shall apply the Funds
1o pay th¢ Escrow Items. Lender may noi charge Borrower (for Polding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow ftems, unless Lender puys Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may‘reyvire Borrower to pay a one-lime charge for an'
independent real estate tax reporting service used by Lender in conmnectiun with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires incerest to be paid. Lender shall not be
required 1o pay Borrower any interest or earnings on the Funds. Borrower au Uender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without chscge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpese for which each uebit to the Fumds was made. The
Funds are pledged as additional sccurity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable lew, Lander shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. if the &ziotnr of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Burrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary io make up the deficiency. Borrover shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as & credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first. 10 any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, (Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the
Property which may attain priority over this Securiy Instrument, and leasehold paymenis or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if nat paid in that manner, Borrower
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shall pay them on time directly (o the person owed payment, Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly
furnish (o Lender receipts evidencing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unliss Borrower: (a}
agrees in writing 10 the payment of the obligation secured by the lien in a manuner acceptable fo Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the fien; or (c) secures from the holder of the lien an agresment satisfactery
to Lender subordinating the lien to this Security Instrument. Jf Lender determines that any part of the Property is
subject to a lizn which may attain prierity over this Security Instrument, Lender may give Borrower n notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions sei forth sbove within 10 days of the giving
of notice.

5. Hazard or Prozeny Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards,
including floods ~r flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's sporoval which shall not be unreasonably withheld, If Borrower fails to maintain coverage
described above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in
accordaace with paragrapi 7.

All insurance policies ara renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right tc hold the policies and renewals. )f Lender requires, Borrower shall promptly give to
Lender all receipis of paid premums. and renewal notices, In the event of loss, Borrower shall give prompt notice to
the insvrance carrier and Lender. Lendse may make proof of loss if not made prompily by Borrower. '

Unless Lender and Borrower otherwisc-agree in writing, insurance proceeds shall be applicd to restoration or
repair of the Property damaged, if the rostoration or repair is economically feasible and Lender’s security is not
lessend, [f the restoration or repair is not econe.ically feasible or Lender's security would be lessened, the insurance
procecds shall be applied 1o the sums secured by 1his Security Instrument, whether or not then due, with any excess
paid to Borrower. 1f Borrower abandons the Propery, or does not answer within 30 days a notice from Lender that
the insurance carrier has offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds 1o repair or restore the Property or 1o pay suins sscured by this Security Instrument, whether or not then
due. The 30-duy period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any upplication of proceeds to principal shall not exiend
or postpone the due date of the monthly payments referred to in raragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right lo any insurance policies and
proceeds resulling from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Prupersy; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's poiacival residence within sixty days
after the executicn of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, untess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are boveur-Sorrower’s control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shali be in default if any forfeiture aclion or proceeding, whether civil or criminal, is begun that
in Lender’s good faith judgment could resuit in forfeiture of the Property or otherwise materially uwpair the lien
created by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as.
provided in paragraph I8, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other materiat impairmemt of the Lien
created by this Securily Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concermning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
t) the Property, the leasehold and the fee titie shall not merge unless Lender agrees to the merger in writing.
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7. Protection of Lender's Rights in the Propesty. If Borrower fails 1o perform the covenants and agresments
contained in thi¢ Security Instrament, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Secwity Insirument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrament. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interust from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Bortower requesting payment. .

8. Mongage Insurance. If Lender required morigage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If,
for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums. required to obtain coverage substantially equivalent to the mortgage insurance previously in effect,
at a cost substantialiv equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an
alternate morigage insurer approved by Lender. If substantially equivalent momgage insurance coverage is mot
available, Borrower 4fall pay to Lender each month a sum equal to one-twelfth of the yearly morigage insurance
premium being paid by boriower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments a: a loss reserve in lev of mongage insurance. Loss reserve payments may no longer
be r:quired, at the option of Londer, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer apjrote by Lender again becomes available and is obtained. Borrower shall pay the
premiums required (o maintain mortgage incurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or jls agent ma) wake reasonable entries upon and inspections of the Property. Lender
shatl give Borrower notice at the time of or prior fo.an inspection specifying reasonable cause for the inspection.

10. Condcmmation. The proceeds of any awa:a or claim for damages, direct or consequential, in connection with
any condzmnation or other laking of any part of the Pripeny, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total toking of the Property, the procecds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Boirewor, In the event of a partial taking of the Property
in which the fair market value of the Property immediately before thie taking is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before thi-(akine, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall b: recured by the amount of the proceeds’
multiplied by the following fraction: (a) the total amount of the sums securcd ymmediately before the taking, divided
by (b) the fair market value of the Propeny immediately before the taking. Any kalance shall be paid to Borrower.
In the event of a partial takirg of the Property in which the fair market value of ths Property immediately before the
taking is less thap the amount of the sums secured immediately before the taking, (nless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shal'"Ge applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that th- rondemnor offers
to make an award ©r settle a claim for damages, Borrower fails to respond to Lender within 30 dayr anher the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds lo principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments,

il. Bommower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instroment granted by Lender to any successor in
interest of Borrower shall not operate 10 release the liability of the original Borrower or Borrower’'s successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otl.erwise modify amortization of the sums secured by this Security Justrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
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any righ! or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shalt bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this

f Security Instrument but does not execute the Note: (a) is co-signing this Security Insirument only to morigage, prant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Insirument; and (c) agrees that Lender and any other Borrower may
agree to extend, moclify, forbear or make any accommodations with regard to the terms of this Security lnstrument or
the Not:: without that Borrower's consent.

13. Loan Charpes. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary io reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permittcd limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the
principal owed uiicer the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be “reated as'a jpartial prepayment without any prepayment charge under the Note.

14. Notices, Aav nntice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first ¢class‘mail unless applicable law requires use of another method. The notice shall be directed to
the Proverty Address or anv'avhar address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower,
Arny notice provided for in this Security Instrument shail be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Scverability. This-Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locat>d. In the event that any provision or clause of this Security Instrument of
the Note conflicts with applicable law, such confiict shail not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflictiueg provision. To this end the provisions of this Security Instrament
and the Note are declared to be severnble.

16. Borrower’s Copy. Borrower shall be given on: conformed copy of the Note and of this Security Instrument.

17. Trensfer of the Property or a Bemeficial Inteics in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interesi n Borrower is sold or transferred and Borrower is not
a naturid person) without Lender’s prior written consent, Lendir imy, at its option, require immediate payment in full
of all sams securcd by this Security Instrument. However, this opiior shall not be exercised by Lender if exercise is
prohibized by federal law as of the date of this Security Instrument

If Lender exercises this option, Lender shall give Borrower notice Of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or miailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums priar to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without furt%.2r-potice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier-of: {2} 5 days {or such other
period as applicable law may specify for reinstatement) before sale of the Property puriuant to any powsr of sale
containzd in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrurier.. - Those conditions
are tha: Borrower: (a) pays Lender all sums which then would be due under this Security Instruricat and the Note
as if nc acceleration had occurred; (b) cures any defaull of any other covenants or agreements; (¢} nays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the
Properity and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upen reinstatement by Borrower, this Security Instrumeni and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the entity (kncwn as the "Loan Servicer”) that collects monthly payments due under the Note and this Security
Instrunment. There also may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there -
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is'a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law.

20. Harardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Propenty that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or siorage on the Property of small quantities of Hazardous Substances that are generally recognized
lo be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsnit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shail prompily take all necessary remedial actions ia accordance with Environmental Law,

As used in.this paragraph 20, "Hazardous Substances” are those substances defined as (oxic or hazardous
substances by iin/ironmental Law and the following substances: gasoline, kerosenc, other flammable or loxic
petroleum  produsis, *oxic pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde,
and radioactive matess2ls.  As used in this paragraph 20, "Environinental Law" means federal laws and laws of the
jurisdiction where the Pirpurty is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lerder shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agrcement in this Security Instrument (but not prior lo acceleration under paragraph 17
unless applicable law provides otheiwise). The notice shall specify: (a} the default; (b) the action required to cure the
default; (c) a dute, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the de.ault an or before the date specified in the notice may result in acceleration
of the sums seciiced by this Security Instrumer(, ‘oreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right 1o ieirstue after acceleration and the right 1o assert in the foreclosure
proceeding the non-existence of a default or any otaer defense of Borrower (o acceleration and foreclosure. If the
default is not cured on or before the date specified in the noiice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument remhout further demand and may foreclose this Security
Instrument by udicial proceeding. Lender shall be entitled “in”cellect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reason:ble atiorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument  without charge to Borrower. Borrower shall pay any rezordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead | exeinntion in the Property.

24. Riders to this Security Instrument. [f one or more riders are execud by Berrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shal’ be incorporated into and shall’
amend and supplement the covenants and agreements of this Security Instrument s if tie rider(s) were a part of this
Security Instrument. [Check applicable box(es))

E Adjustable Rate Rider D Condominium Rider En r<4aily Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweel:lv P2vment Rider
—

L
E Other(s) [specify]

Balloon Rider D Rate Improvement Rider D Second Home Rider
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanis conlained in this Sccurlty
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

- (Seal}
- Borrower
Social Security Number
(Seal)
- Borrower
Social Security Number o
STATE OF ILLINOIS., COCK

L Rason M.Lefler

Counr;-«s:

(Seal)
Social Security Number 227-86-5240
(Seal)
THLEEN C. MIOSI ) . Borrower

Social Security Number .324-45-3378
(Seal)
- Borrowet

Social Security Number

(Seal)
- Borrower

Social Security Number

, @ Notary Public in and for said country and state,

do hereby certify that M('M/ 57&19!4 ﬁf’;j * WMC MIUS/’

, personally known 1o me to be the same persun(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in perseq, and acknowiedged that

signed and delivered the said instrument as

therein set forth.

Given under my hand and official seal, this , 2, day of /4%&6 f /

boir M.

My Commission expires: ‘//%?

THE 12

free and volunia:y act, for the uses and purposes

"0/

This instrument was prepared by
(Nams)

{Address)

FLLINOIS - Single Family -- Fanmc Mac/Freddie Mac UNIPORM INSTRUMENT

NOTARY PUBLIC, 87ATE O LB
MY COMMISEIN EXPRES: 04/03/00

OFFICIAL SEAL
AARON LEFFLER

AN AN

Notary Public
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{6 Month LIBOR Index - Rate Caps) Loan No. B200700

Ly TH'S ADJUSTABLE RATE RIDER is made this 5th day of ADGUST , 1996

., and is incorzorated inmo and shatl be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
" "SBecurity Insrument™) of the same date given hy the undersigned (the "Borrower") 1o secure Borrower’s Adjustable Rate Note
" (the "Now”rte COAST SECURITY MORTGAGE, INC., A CALIFORNIA CORPORZTION

+ {the "Lender™) of the same dae and cavering the property described in the Securicy Inszrument and located at:

7730 EKENSINGTON LANE, HANOVER PARK, ILLINOIS 60103

fProperty Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’SINTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrumient, Borrower
and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

“fhe Note provides for an initial interest rate of 8.500 %. The Note provides for changes in the interest rate
and the rionthly pranents, as foliows:
4. INTERES T F.ATE AND MONTHLY PAYMENT CHANGES

{A) Change Jates

The interest rute 1 will pay may change on the first day of MARCH , 1597 ., and on

that day every 6th montii *lereafter. Each date on which my interest rate coeld change is called a “"Chaage Date.”

(B) The Index

Beginning with the firsi Change Date, my interest rate willbe based on an Index. The "Index"is the average of interban'c
offered rates for six month Unitod fSates dollar deposits in the London market based on quotations of majer banks ("LIROR"),
as published in the The Wall Strect sorrnal. The most recent Index figure available as of the date 45 days before each Change

Date is called the "Current index

If the Index is no fonger availabie, the-Note Holder will choose a new index which is based upon comparable information.

The Nue Holder will give me notice of 7 choice,

(C) Caleulation of Changes
Before each Change Date, the MNote Jolder wili calculate my new interest rate by adding FIVE AND 250/1000
percentage points 5.250 %) to the Current

Index. The Note Holder will then round the resuli-o®miis addition to the nearest one-eighth of one percentage point (0.125%).

Subject to the limits stated ia Section 4 {) below, thhxcounded amount will be my new interest rate until the next Change Date.

The Now Holder will then determine the amoun. of dw monthly payment that would be sufficient (o repay the unpaid
principal that ! am expected to owe at the Change Date in fu’i on the marnrity daie at my new interest rate in substantially equal
payments. The resuit of this calcnlarion will be the new amuunt of my mopthly payment,

(D) Limiis on Interest Rate Changes

The intzrest rate I ain required w pay at the first Change Fate will not be greater than 8.500 % or less
than 8.500 %. Thereafier, my inierest rae will sivio be increased or decreased on any single Change Date
by more than ONE AND 000/1000 percentage puiris, (1,000 %) from the rate of interest | have
been paying for the preceding six months. My interest rate will never be (@re ater than 15.500 % or less than

8.500 %.

(E7 Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 willpgy the amount of my new monthly payment
beginning on the first monthly payment date afier the Change Date until the amour. of my monthly payment changes again.

(F) Notice of Changes

The MNote Holder will deliver or mail 1o me a notice of any changes in my interes. -at¢ and the amount of my monthly
paymemnt before the effective date of any change. The notice will include information reqiires by law 1o be given me and also
the title and telephone numher of a person who will answer any question I may have regardin;; the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTYEREST IN BORROWER 9(:»“ ,; o 11 3

Uniform Cosenant 17 of the Security Instrument is amended (o read as follows: = hitass

Transfer of the Property or n Beneficial Interest in Borrower. If all or any part of the Propeity (ur any interest in it is
sold or wansferrzd (or if 2 bepeficial interest in Borrower is sold or transferred and Borrower Is at a‘azwsral person) withouwt

Lender's prior written coment, Lender may, at its option, requirc immediate payment in full of all sums secured by this Securiry

Instrumemt.  However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Sccurity Instrument.  Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information

required by Lender (o evailuale the intended transferee as if a new loan were being made to the transferee; and (b Lender

reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any
| covenant or agrecment in this Security Insttument is accepiabie o Lender.

i To the extent permitted by applicable law, Lender may charge a reasonable fee as a candition so Lender’s conseat to the

foan assumption. Lender may alse require the transferee fo sign an assumption agreemenst that is acceptable to Lender and thas

! obligates the transferee 1 keep all the promises and agreements made in the Note and in this Security Instrumenmt. Borrower

." will continue to be obliginted under the Note and this Security Instrument unless Lender releases Borrower in writing.

‘ If Lender exercises the option to require immediate paymens in full, Lender shall give Borrower netice of ncceleration,
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Inastrument. If Borruwer fails 1o pay these sums prior 10 the expiration off this period,
Lender may invoke any remedies permited by this Security Instrumenmt without further Notice or demand on Borrawer.

iy
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. MITHAEL STEVEN MIOSI -Borrower THLEEN C. MIOSI -Borrower
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