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MORTGAGE 60

PROVISIONS ALLOWING FOi{ C.HANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS /AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTEAEST), AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIAT:D.

THE MAXIMUM AGGREGATE PRINCIPAL EALANCE SECURED BY THIS MORTGAGE
IS $119,000.00 WHICH IS 125 % O~ THE "NOTE AMOUNT",

~— -

(. DEFINITIONS OF WORDS USED IN THIS MORT4/.GE
{A} Seourity instrumant. This Mortgage, which1s detcd JULY 18, 1886,
will be called the “Security Instrument"

A FIRST MOFGAGE WHICH SECURES A NOTE WHICH CONTAINS C)%@

{B) Bomrowar. JACEK KALATA AND LOTTIE J. KALATA, HUSBAND AND

WIFE 96735182

ATTORNEYS' HATIONAL
TLE NETURK

(C) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * = = = » *» » * TS SUCCESSORS AND/OR
ASSIGNEES, will be calied "Lender.” Lendser is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exists under the laws of the United States. Lender's
address is 1901 HARRISON STREET, OAKLAND, CALIFORNIA 84812,

sometimes will be called "Borrower” and sometimes simply "I“Ij

r
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(D} Note. The note signad by Borrower and having the same dste as this Security
instrument will be called the "Note." The Note shows that | ows Lender the original principal
amount of LIS, $96,200.00 (‘Note Amount'), plus accrued and defsrred interest and
such other amounts as stated in the Note ! have promised to pay this debt in monthly
paymants and to pay the debt in full by AUGUST 01, 2026,

{E} Property. The property that is described below in Section Il entitied "Description
of the Property" will ba cailed the "Property.”

(A Sums Secured. The amounts described below in Section i entitled "Borrower's
Transfor of Rights in the Property” sometimes will be called the "Sums Secured"

{G) - Person. Any person, organization, governmental authority or other party wil be
callad "Purion”

. BORROVYER'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irrcvocably grant and convey the Property to Lender subject to the terms
of this Sacurity instrimunt This means that, by signing this Security Instrument, | am giving
Lender those rights thoi are stated in this Security Instrument and also those rights that the
law gives to jenders who 10'd mortgages on real property. | am giving Lender these rights to
protect Lender from possible (ossas that might result if | fail to:

i pay all smounts ovier to Lender under the Nota and all other notes secured
hy this Security Instrument, calied the "Secured Notes inciuding future advances made by
Lender and any changes to the Securecd ivotes made with the written consent of Lender;

{i) pay. with interest, any amouits-that Lender spends under Paragraphs 2 and 7
below to protact the vaiue of the Property and-tander's rights in the Property; and

{i) keep all of my other promises and < vements under this Security instrument,
the Secured Notes and any changes to the Secured Nzies made with the written consent of
Lender.

. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

) The property which is located at 4933 S LUNA CENTRAL STICKNEY, IL
80638.I-I»'lIlllﬂ*n&ﬂﬁ'lﬂ***i*l.#ﬁQ 'ﬂ.‘alm
description of the Property is attached as Exhibit "A" which is made a part-c7 this Security
instrument This Property is called the “Describad Property.”

REAL ESTATE INDEX NUMBER VOL:
18-09-117-014

fil  All buildings and other improvements that are located cn the Described
Proparty;

(il  All rights in other property that | have as owner of the Dascribed Property.
These rights are known as eassments, rights and appurtenances attached to the Property;

SD008SY [04.00.98/1-00) ADSC Fage 2
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(i Al rights in other property that | have as owner of the Dascribed Property.
Thase rights are known as easements, rights and appurtenances attached to tha Property;

tiv) Al rents ar royalties and other income from the Described Property;

v}  Ali mineri), oil end gas rights and profits, water rights and stock that are part
of the Described Propsriy;

{vi)  All rights that | hava in the land which lies in the streets or roads in front of,
behind or next to, the Described Property;

tviiy ~ All fixtures that are now or in the future will be on the Describad Property or
on the property describad in subsection (i} of this Section;

fviii.” ~ All of the rights and property described in subsections {ii} through {viij of this
Section that 1 anouire in the future;

i) Alllroplacements of or additions to the property described in subsactions (i)
through (vilil of this Seiaion; and

(x} Al of tha s#mounts thet ) pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO CAANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S ('BLIGATION V' CEFEND OWNERSHIP OF THE PROPERTY

| promige that (i} | lawfully own the Troperty; ) | have the right to mortgage, grant
andd convey the Property to Lender; and lii. there ars no outstending claims, charges, liens or
ensumbrances egainst the Property, except for #.0se which are of public record

| give a general warranty of titie to Lender. Tniz means that | will be fully responsible
for any losses which Lender suffers because someona-other than myseif has some of the
righte in the Property which | promise that | have. | promise that | will defend my ownership
of the Property against any claims of such rights.

COVENANTS
| promige and ! agree with Lender as follows: R
1. BORROWER'S PROMISE TQ PAY “
| will pay to Lender, on time, all principal and interest due under the Sccwrad Notes .:
and any prepayment and iate charges due under the Secured Notes. ')S ‘

2, PAYMENTS FOR TAXES AND INSURANCE
(A) Borrower's Obiigstions
] will pay all amounts necessary to pay taxes and hazard insurance pramiums on

‘e Property as wall as assessments, leasehold paymants, ground rents or mortgage insurance
premiums (if anyl.

SDODAC (04.08.90/1-881 AOLE MORTGAGE-ADJUSTABLE n
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{B) Escrow Accounts :

Subject to applicable law, no escrow shall be required except upon written
demand by Lender, in which case, | shall pay to Lender on the dsy payments are due under
the Note, until the Note is paid in full, a sum (‘Funds") for: {a) yearly taxes, pensities and
assagsments which may attain priority over this Security instrument as a lish on the Property;
{b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or
property insurance premiums; (d} yearly flood insurance premiums, if any;, and (s} yearly
mortgage insurance premiums, if any. These items are called "Escrow Items" Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for an escrow account undsr the federal
Resl Estzic SDettlement Procedures Act of 1974 as amended from time to time, 12 USC.
§ 2601 ot suo [‘RESPA"), unless another law that appliss to the Funds sets a iesser amount f
30, Lender mwv, at any time, collect and hold Funds in an amount not to exceed the lssser
amount Lender mév estimate the amount of Funds due on the basis of current data snd
raasonable estimatas’ of expenditures of future Escrow ltems in accordance with applicable
law.

The Funds shell be Jeid in an institution whose deposits are insured by a federal
agency, instrumentality, or entity fin~luding Lender, if Lender is such an institution) or in any
Federal Home Loan Bank. Lender sh#ii-apply the Funds to pay the Escrow items. Lender may
not charge me for holding and applyiry e Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lende  pavs me intarest on the Funds and/or applicable law
permits Lender to make such a charge. However, Lender may require me to pay a one—time
charge for an independent real estate tax repcrting service used by Lender in connsction with
this loan, unless applicable law provides otherwira. Unless an agresement is mada or applicable
law requires interest to be paid, Lender shal nci e required to pay me any intarest or
aarnings on the Funds. Lendar shall give to me, wittoit charge, sn annual accounting of the
Funds, showing credits and debits to the Funds and Uie purnose for which each debit to the
Funds was made. The Funds are pledged as additional sezurivv for all sums secured by this
Sacurity Instrumant

if the Funds held by Lender exceed the amounts pamittad to be held hy
spplicable law, Lender shall acccunt to me for the excess Funds in accordance with the
requirements of spplicable law. If the amount of the Funds held by Lender ¢ uny time is not
sufficiant to pay the Escrow Items when due, Lender may so notify me i1 writing, and, in
such case | shall pay to Lender the amount necessary to make up the deficien:y 2 shortage.
| shall make up the deficiency or shortage in accordance with the requirements o' ine Lender,
st its sole discretion, in the manner and times prescribed by RESPA

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to me any Funds he!d by Lender. )f, under paragraph 28, Lender shall acquire
or sell tha Property, Lender, prior to the acquisition or sale of the Proparty, shall apply sny
Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument

SO0080 (G4.00.88/1-30) AQSF MORTGAGE-ADJUSTABLE 18
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3.  APPLICATION OF BORROWER'S PAYMENTS
Untess the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the
following purposes:

First, to pay prepayment charges due under the Secured Notes;

Second, to pay any advances due to Lender under this Security instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay deferred interest due under the Secured Notes;

Si¥in. to pay principal due under the Secured Notes;

Last, (0 pay late charges due under the Secured Notes,

4. BORROWEF S CBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay ali ‘axis, assessments and any other charges and fines that may be imposed
on the Property and i may be superior to this Security instrument

1 will also make payirnts due under my isase if | am a tenant on the Property and |
will pay ground rents (if any) due on the Property. | will pay these amounts either by making
the payments to Lender that are-dzscribed in Paragraph 2 sbove or by making the payments
on time to the Parson owed them

Any claim, demand or charge that is-™ade against property because an obligation has
not been fulfilled is known as a fien. ! will promptly pay or satisfy all lisns sgainst the
Property that may be superior to this Securicy Instrument Howsever, this Security Instrument
does not ragquire me to satisfy a superior lien i JAl | agree, in writing, to pay the obligation
which gsve rise to tha superior lien and Lender approves in writing the way in which | agree
to pay thst obligation; or (B] in good faith, | argue ‘or defend against the supaerior lisn in a
lawsuit so that, during the lawsuit, the superior lien gy nst.be enforced and no part of the
Property must be given up; or (C} | secure from the holler of that other lien an sgresment,
approved in writing by Lender, that the lien of this Security ‘msirument is superior to the fien
held by that Person If Lender determines that any part of the Property is subjsct to a
superior lien, Lender may give to me a notice identifying the supesior iien. | will pay or satisfy
the superior lien or take one or more of the actions set forth above 'within 10 days of the
giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insuranca @ cover all
buildings and other improvements that now are or in the futuwre will be located on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covared
by "extended coverage’ hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time requirec by
Lender. | may choose the insurance company but my choice is subject to Lender's spproval
Lender may not refuse to approve my choice unless the refusal is reasonsble. All of these
insurance policies and renewals of the policies must include what is known as a Stenderd
Mortgagse Clause to protect Lender. The form of ali policies and renewals must be
scceptable to Lender. Lender will have the right to hoid the policies and renewals. if Lender
requires, | will promptly give Lender all receipts of paid premiums and renews! notices that |
receive.

SDAQ0BE (04.08.18/1-08) ADSG MORTYGAGE-ADJUSTABLE IL
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If | obtain earthquake insurénce, any other hazard insurance, credit life and/or disability
insurance. or any other insurance on or reiating to the Property or the Secured Notes and
which are rot specifically required by Lender, | will name Lender as loss payee of any
proceads.

if there is a loss or damage to the Property, | will promptly nctify the proper
insurance company and Lender. If ! d> not promptly prove to the insurance company that the
loss or damage occurrad, then Lender may do so.

The amount paid by the insurance company is called "Procesds.” Any Prozseds received
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may determiny in its sole and absolute discretion, regardiess of any impairmant or lack of
impairment o cacurity, as foliows: (A} to the axtant allowed by applicable law, to the Sums
Securad in a mav.ar that Lender determines and/or (B) to the payment of costs snd expenses
of necessary rapirs or to the restoration of the Property to a condition satisfactory to
Lender, such applicaiion o be made in the manner and at the times as determined by Lender.

if | ebandon the Property or if 1 do not answer, within 30 days, a notice from Lender
stating that the insurance coripany has offered to settie a claim, Lender may coliect the
Proceeds. Lender may use the Procasds to repair or restore the Property or to pay the Sums
Secured The 30-day period will berin, whan the notice is given,

If any Proceeds are used to reuice the amount of principal which | owe to Lender
under the Secured Notes, that use will not deliy the due date or change the amount of any
of my monthly payments under the Secured ‘vctes and under Paragrsphs 1 and 2 above.
However, Lender and | may agree in writing to ge'dys or changes.

if Lender acquires the Property under Paragren’s 27 below, all of my rights in the
insurance policies will belong to Lender. Also, all of my righs in any proceeds which are paid
because of damage that occurred before the Property is acquired by Lender or sold will
belong to Lender. Howsever, Lender's rights in those proceedi ‘vill not be greater than the
Sums Secured immadiately before the Property is acquired by Lerde:. or sold

i | am required by Lender to pay premiums for morigege insurarcy, | will pay the
premiums until the requirement for mortgage insurance ends accorains 0 my written
agresment with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keep the Property in good repair. | will not destroy or substantislly change the
Property and | will not allow the Property to deteriorata. | will kesp and maintsin the Property
in compliance with any state or federal hazardous materials and hazardous wasta laws. | will
not use, generste, manufacture or store any hazardous materials or hazerdous waste on, under
or about the Property. | will indemnify, defend and hold harmiess Lendar and its smployses,
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other higzardous materisls
claim. If | do not own but am a tenant on the property, | will fulfil my obligations under my
loase. | aiso agree that, if | acquire the fae title to the Property, my lease interest snd the fee
titte will not merge unless Lender agrees to the mergar in writing.

SDOORF (34.05.90/1-98) ASBH MORTQAGE-ADJUSTANLE i
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7.  LENDER'S RIGHT TC PROTECT TS RIGHTS IN THE PROPERTY

if. (Al | do not keep my promises and agreemsnts made in this Security instrument, or
{8) someone, including me. begins a legal proceeding that may significantly affect Lender's
rights in the Proparty (such as a lagal proceading in bankruptey, in probate, for condemnation
‘ or to enforce laws or ragulations), then Lender may do and pay for whatever is necessary to
' protet the Lender's rights in the Property. Lender's actions may include appearing in court,
payiny reascnable attorneys' fess and entering on the Froperty to make repsirs. Lander must
give me notice bafore Lender ms, take any of these actions. Although Lender may take action
under this Paragreph 7, Lender does not have to do so. Any action taken by Lerder under this
Paragroph 7, will not release me from my obligations under this Security Instrument.

0001817774

b will pay to Lender any amounts which Lender advances under thie Paragraph 7 with
interast, at ths interast rate in effect under the Secured Notes which have not been paid |
will pay thosr amounts to Lendar when Lender sends me a notice requesting that | do so.
Interest on each amount will begin to accrue on the date that the amount is sdvanced by
Lender. Howevar, Lender and { may agree in writing to terms that sre different from thosa in
this Paragraph 7. “his Security instrument will protect Lender in case ! do not keep this
promise to pay thoza rmounts with interest

8. LENDER'S RIGHT TO IMSRECT THE PROPERTY

Lender, and others authorized by Lender, may enter upon and inspect the Propsrty.
Thioy must clo 50 in a reasonably manner and at rsasonable times. Before or at ths time an
inspection 5 made, Lender must (give me notice stating a reasonsble purpose for the
inspection

§,  AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender all my rights: (Al to proceeds of all awards or cisims for damages
resuiting from condemnation, eminent domain or ¢iur, governmental taking of ali or any part
of the Property; and B} to proceeds from a sale ol ai or any part of the Property that is
made to avoid condemnation, eminent domain or other juvernment taking of the propsrty. All
of those proceeds will be paid to Lender.

i &ll of tha Property is taken, the proceeds will he used ‘o reduce the Sums Sscursd.
if any of the proceweds remain after the smount that | owe to Lerdar has been paid in full,
the remaining proceeds will be paid to me. Unlass Lender and | agrae ctherwise in writing, if

anly 8 cart of the Property is taken, the amount that | owe to Lender will b« reduced only by (£
the amount of proceeds muitiplied by the following fraction: (A} the total smramt of the Sums (5
Secured immediately befora the tsking, divided by (B) the fair market value ¢/ the Property %
immedistely before the taking The ramainder of the procasds will he paid to me 'ai?:

*

2 21%

if | abandon the Property or if | do not answer, within 30 days, a notice from Lender
stating that a governmental authority has offered 10 make a payment or to settle a claim for
damages, Lender has the suthority to collect the proceeds. Lender may then use the proceeds
to rapair or restors the Proparty or to reduce the Sums Secured. The 30-day pericd will
begin when the notice is given

if sny proceeds are used to reduce the amount of principal which | ows to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes snd under Parsgraphs 1 and 2 shove.
However, Lender and | may agree in writing to dslays or changes.

50008G ((:4.05.9611-98) AQ8I MOATGAGE-ADJUSTABLE it
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10.  CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A} Borrower's Obligations
; Lender may allow a Person who tskes over my rights and obligations subject to
. this Security Instrument to delay or to change the amount of the monthly paymonts of
principal and interest due under the Securad Notes or under this Security Instrument Even if
Lender does this, however, that Person and | will both still be fully obligated under the
Secured Notes end under this Security Instrument

Lender may allow those delays or changes for a Person who tskes over my
rights and obligations, sven if Lender is requested not to do so. Lender will not be required
to bring & lawsuit against such a Person for not fulfiling obligations under the Secured Notes
or under this Security Instrument, even if Landar is requested to do so.

{B) © Lunder's Rights

Even if Lender dows not exercise or enforce any of its rights under this Security
Instrument or ururr the law, Lender will still have all of those rights and may exsrcise and
enforce them in ths future. Even if Lender obtains insurance. pays taxes, or pays other claims,
charges or liens agains’ the Property, Lender will have the rignt under Peragraph 27 below to
demand that | make immediate payment in full of the amounts that | owe to Lender under ths

Secured Notes and undcr this_Security Instrument

OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over my rights or obligations under this Security Instrument will
have all of my rights and will be obligataii to keep ali cf my promises and agresments made
in this Security Instrument Similerly, any Perron who takes over Lender's rights or obligations
under this Security Instrument will have all oY -Lznder's rights and will be obligated to kesp all
of Lender's agreements made in this Security Instiunent

If more than one Person signs this Saecurity Inscument as Borrower, sach of us is fully
obligated to kesp ail of Borrower's promises and .cuigations contained in this Security
instrument Lender may enforce Lender's rights under this Security instrument agsinst each of
us individually or against all of us together. This means that anv ~ne of us may ba required to
pay all of the Sums Secured

12, MAXIMUM LOAN CHARGES

If the loan secured by this Security Instrument is subjact to a law ‘whizh sets maximum
loan chargas, and that iaw is finally interpreted so that the interest or otiie [osn charges
collected cr to he collected in connection with the loan exceed permitted limits e (A} any
such loan charge shall be reduced by the amount necessary to reduce the ciriqy to the
permittad limits and (B) any sums already collected from Borrowar which exceedea permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a dirsct payment to Borrower. If 2
refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Secursd Notes.

“Hi5>,56

13.  LEGISLATION AFFECTING LENDER'S RIGHTS

if o change in appiicable taw would make any provision of the Secursd Notes or this
Security Instrument unenforceabls, Lander may require that | make immedists payment in full
of ali Sums Secured by this Security Instrument

S50008H (04.08.90/1-98) A08J MORTGAGE-ADJUSTABLE
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by
delivering it or by mailing it by first class mail unless applicable law requires use of asnother
method. The notice will be addressed to me at 4933 S LUNA, CENTRAL STICKNEY,
'Leosas.Dhlbﬂﬁl**“*ﬁlhﬂli*ﬂ%ﬂﬁlll"'&
A notice will be given to me 8t an alternative address if | give Lender a notice of my
alternative address. | may dasignata only one mailing address at a time for netification
purposes. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's address stated in Saction LIC) above sntitied,
"Definitions of Words Used in This Mortgage," unless Lender gives me notice of a differant
addrass. Any notice required by this Security Instrument is given when it is malled or when it
is delivered according to the requirements of this Paragraph 14 or of applicable law.

15,  GOVER*GNG LAW, SEVERABILITY

This Seewiity Instrument and the Secured Notes shali bs governed by and
construed uncey {ederal law and federal rules and regulations Including thoss for
federally charterea ravings institutions, called "Federal Law.'" In the event that any of the
terms or provisions ¢f this Security Instrument or the Secured Notes are interpreted or
construed by a court of competent jurisdiction to be void, invalid or unanforceabls, such
decigion shall affect only thoze grovisions so construed or interpreted and shall not affect the
remaining provisions of this Security, instrument or the Secured Notes.

16. BORROWER'S COPY
| acknowledge the receipt of one conformed copy of the Secured Notes and of this
Security Instrument

17. LENDER'S RIGHTS TO RENTAL PAYMENYS /\MD TO TAKE POSSESSION OF THE

PROPERTY

if Lender requires immediate payment in full or-ir | skandon the Property, then Lender,
Persons authorized by Lender, or a receiver appointed by & court at Lender's request may: (A)
collect the rental payments, including overdue rental payments, airectly from the tenants; (B),
enter upon and taks possession of the Property; {C) manage the P urarty; and (D} sign, cancel
and change rental agreements and leases. If Lender notifias the tailanis that Lendar has the
right to collect rental payments directly from them under this Faragroeh 17, | agree that the
tenants may make those rental payments to Lender without having to ask i} iendsr whether |
have failed to keep my promises and agreements under this Security instrumun?, or (i} me for
my parmission to do so.

If Lender acts to have tha Property sold after a Breach of Duty as defined in
Paragraph 28, | understand and agree that (A) my right to occupy the Property cesses st the
time the Proparty is soid; (B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and {) my wrongful snd
unlawful possession of the Property may subject me to monetary damages, including the loss
of reasonable rent and the cost of eviction All rental payments collectsd by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. |f any part of the rental
payments remains after those costs have heen paid in full, the remsining part will be used to
reduce the Sums Secured The costs of managing the Property may include the receiver's
fees, reasonable attorneys' fees and the costs of any necessary bonds.

S0008% {04.05.00/1-98) AOBK MORTGAGE-ADJUSTARLE IL
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18. INJURY TO PROPERTY; ASSIGNMENT QOF RIGHTS :
An assignment is a transfer of rights to another. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
cennaclion with the loan made to me by Lender and which arose or wiil arise before or after
the date of this Security Instrument These rights to bring legsl action may include an action
for breach of contract, fraud, conceaiment of a material fact or for intentional or negligent
scts. | assign these rights, end any proceeds arising from these rights, ss permitted by
applicable law, to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owse to
Lender under the Note and this Security Instrument after deducting any expenses, including
attorneys’ fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignment

0001817774

19.  CLERiCAL ERRORS

In tho svint Lender at any time discovers that this Security Instrument, the Secured
Notes or any ofier document related to this loan, called collactively the "Loan Documents,”
contains an error \wwch was caused by a clerical mistake, calculation error, computer error,
printing error or siruler error, | agree, upon notice from Lender, to resxecute sny Loan
Docurnants that are necessary to correct sny such erroris) and | aiso agres that | will not hold
Lender responsible for any ramaqe to me which may result from any such error.

20. LOST, STOLEN OR MUTILATED DOCUMENTS

If any of the Loan Documants are lost, stolen, mutilated or destroyed and Lender
delivers to me an indemnification in my favor, signed by Lender, then | will sign and deliver to
Lender a Loan Document identical in fuim and content which will have the effect of the
origing! for ali purposes.

21.  WAIVER OF STATUTE OF LIMITATIONS

I wiil waive, within applicable law, the pleerdin; of the statute of limitations as a
defense to enforce this Security Instrument including shy obligations referred to in this
Security Instrument or Secured Notes.

22, CAPTIONS

The captions and headings st the beginning of each caagraph of this Security
instrument are for reference only and will nat be used in the interpretation of any provision
of this Security Instrument 4]

23. MODIFICATION
This Security instrument may be modified or amendsd only by an agreemenr’-In writing 23
signed by Borrower and Lender. ot

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in 8 condominium, cooperativa or planned unit development,
sach of which shall be calied the "Project.” and | have an interest in the common alements of
the Project, then Lender and | agree that

(A) If an owners association or other entity, calied "Owners Associstion,” hoids titie
to Property for the benefit or use of the Projeut and its members or shareholders, the
Property also includes my interest in the Owners Associstion and the uses, proceeds and
benefits of my interest

SO008J (04.05.08:1-28) AOSL MORTGAGE-ADJUSTABLE n
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(B} The following are celled the "Constituent Documents:” (i} The declaration or any
other document which created the Project; (il By-laws of the Owners Associstion; (i) Cods
of reguletions for the Project; (iv) Articies of incorporation, trust instrument or equivalent
document which creates the Owners Association; {vi The Project's covenants, conditions and
restrictions; (vi) Other equivalent documents.

| shall perform ali of my obligations under the Constituent Documents, including
my obligation fo pay, when due, all dues and assassments. If | do not pay the dues end
assessments when due, Lender may, at its option, pay tham. | will pay to Lencler any amounts
which Lendar advances under this Paragraph 24 according to the terms described in Paragraph
7 above.

{C) 1t the Owners Association maintains, with an insurance company reasonably
acceptable iv lender, 3 master or blanket policy on the Project which is satisfactory to
Lender and whicr, provides insurance coverage on the terms, in the amounts, for the periods,
and sgeinst the razwrds Lender requires, including fire and hazards included within the term
“extended coverage” end Lender is provided with evidence of such master or blsnket policy,
thenr (i} Lender waives *ie provision in Paragraph 2(B) above for the monthly payment to
Lender of the estimatec )early premium instaliments for hazard insurance on the Property; snd
(il hazard insurance coverage on the Property as required by Peragraph 5 sbove is desmed to
be satisfied to the extent tizl (e required coverage is provided by the Owners Association
policy. | shall give Lender prompt notice of any lapse in the required hazard insurance
coverage. | shall provide a copy ¢f.s:ch mastar or blanket policy to Lendsr annually.

In the event of a distributio” of nazard insurance proceeds in lisu of restoration
or rapair following a loss to the Property, )vnsther to the unit or to common alements, sny
proceeds payable to me are haroby assigned.s~d shall be paid to Lender for application to

the Sums Secured by this Security instrument, wi%’i-any excess paid to me.

| shall take such actions as may be ras;onsble to insure that the Owners
Association maintains 8 public liability insurance policy acceptsble to Lender in form, amount
and extent of coverage.

(D) 1 shail not, except after notice to Lender and with Lendar's prior written consent,
either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the Project, except for abandonment or terminstion required by law in-the r~ase of substantial
destruction by fire or other casualty or in the case of condemnation, sminant domain or other
governmenta! taking; (il any amendment to any provision of Constituent Docwiw:its unlass the
provision is for the express benefit of Lender or of lenders generally; (ilii ‘e-mination of
professional management and assumption of self-management of the Owners Acyzuistion: or
(vl any action which would have the effect of rendering the master or blanket hazard
insurance policy and/or the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

28. FUTURE ADVANCES

At Borrower's request, Lender, at its option (but before relssse of this Security
instrument or the full reconveyance of the Property described in the Security Instrument) may
lend future advances, with interest, to Borrower. Such future advances, with interest, loan will
then he additional Sums Secured under this Security instrument.

S0008K (04.08.88/1-29) AQEM MORATGAGE-ADJUSTABLE
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Sscured. Lender may, at its option, require
immediate payment in full of all Sums Securad by this Security Instrument if sl or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
writtan permission Lender also may, at its option, require immediate payment in full if
Borrower is not a natural Person and & beneficial interest in Borrower is sold or transferrad
without Lender's prior written permission However, Lender shall not require immediste
payment in full if this is prohibited by Federal Law in effact on the date of the Security
instrument

If Lender exercises the option to raquire immediate payment in full, Lender will give
me noticu </ acceleration. If | fail to pay sll Sums Secured by this Security Instrument
immediately, ‘Lender may then or thereafter invoke any remedies permitted by this Security
Instrument witnzot further notice to or demand on me.

Exceptlon tu /czeleration of Payment of Sums Secursd. If the sale or transfer of
all or any part of the Pronerty, or of a beneficial interast in Borrower, |f Borrower is not &
natural Parson, is the first one to occur after the date of this Security Instrument, Lender will
not exercise the option to'a.cuigrate payment in full of all Sums Secured and the loan may
he assumad if:

il  Lender receives a conw'stad written application from transferse to evaluate the
creditworthiness of transferee as if a nuv. loan were being made to the transferee by Lender;

{iy ~ Lender approves the craditworthiioss of the transferee in writing;

{iiiy ~ transfere® makes a cash downpavmanrt sufficient to meet Lendar's then current
underwriting standards;

(v}  an assumption fes, in an amount to be ra’armined by Lender {but not to exceed
1% of the balance of principal and interest due unde: ‘nc Securad Notas at the time of sale
or transier of the Property or of the interest in the Borrovier! is paid to Lender; and

(v}  the transferee executes an assumption agresmeni #hich is satisfactory to Lender.

The loan may ba assumed under its then existing terms -ard conditions with one
exception; the Lifetime Rate Cap may be changad The Lifstima Rata Cap shall be changed to
an interest rate which is the sum of the interast rate in affect on the date of a sale or
transfer of the Property or beneficial interest in Borrower plus & percwntzpe points, If that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be called a "Breach of Duty" if (i) | do not pay the full amount of esach monthly
payment on the date it is due; or (i) | fail to perform any of my promises or agrassments
under the Note or this Security Instrument. or lii} any statement made in my spplication for
this loan was materially false or misieading or if any statement in my application for this loan
was materially false or misleading by reason of my omission of certain facts; or (iv) | have
made any other statement to Lender in connsction with this loan that is materially faise or
misleading. If thers is a Breach of Duty by me, Lender may demand an immediste payment of
all sums secured

SDOOML {04.05.08/1-88) ADBN MORTGAGE-ADJUSTASLE nw
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If there is 2 Breach of Duty by me, the Lender may take action to have the Property
soid under any applicable Federal Law, rule or regulation and, where Federal Law is not
spplicable, under the law of the stiste where the Property is located, which will be called the
"Applicabls Law."

Lender does not have to give me notice of a Breach of Duty unless notica is required
by Applicable Law. If Lender does not mske a demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

If there is a Breach of Duty, Lender may also take action to have & receiver appointed
under the Applicable Law to collact rents from any tenants on the Property and to manage
the >ropertv. The action to appoint a receiver may be taken without prior netics to me and
rega-diess ‘oi-he value of the Property.

The sale +f he Property may be postponed by or at the direction of Lender except
as iimited or prohikined by the Applicable Law. If the Property is soid under the Applicable
Law, | agree that it iney be sold in one parcel | alsc agree that Lender may add to the
amount that | owe to LerZar all legal fees, costs, allowances, and disbursements incurred as a
resuit of the action to sell ‘ne Property, except to the extent that the Applicable Law limits
or prohibits any such charges.

Lender will apply the proceeds from the sale of the Property in the following order:
(A) o all fees, expanses and costs incurras in connection with the sale, including trustees' and
attorneys’ feas, if any; (B} to all Sums Secured by this Security Instrument; and (C} any excess
to the Person or Persons legally entitied to if.

28. LENDER'S OBLIGATION TO DISCHARGE THIs SICURITY INSTRUMENT

When Lender has been paid all of the amounts secured by this Security Instrument,
Leruier shall release or cancel this Security Instrument \winout charge to me except that | will
pay any recordation costs.

28. STATEMENT OF OBLIGATION
To the sxtent aliowad by law, | will give Lender a fee for furnitting any statement of
obligation with respact to this Security Instrument or the Secured Notas

30. WAIVER OF HOMESTEAD
My right to any applicable homestsad exemption in the Property is waived.

THIS SPACE INTENTIONALLY LEFT BLANK.

S0QDIKT (04.05.90/1-38) AQ80D MORTGAGE-ADJUSTABLE I
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3. QUICK QUALIFYING LOAN FROGRAM

| have qualified for this loan by making statements of fact which were relied upon by
Lender to approve the loan rapidly. This loan is called a "Quick Qualifying Loan” | have stated
and | confirm that (A) | do not have any other Quick Qualifying Loans with Lender, B) | have
agresd to not further sncumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secured Notes and this Security
instrument; and (C) If | am purchasing the Property, all of the terms of the purchase
agreement submitted to Lender are true and the entire down payment is cash from my own
funds.

if any of the statements of fact that | have made are materially fslse or mislsading, |
will be in default under the Secured Notes and this Security instrument If | am in such
dafault, Lender may, at its option, increase the interest rate and margin subject to the Lifetime
Rate Cap ~@d in the Secured Notes.

3. OWNEN (CCUPANCY

Lendsr h:s 'elied upon statements of fact which | have made to qualify for this loan |
hiive stated and confrm that (A) the Property is my personal and primary residence; {B) | will
oscupy the Property ‘nec iater than 30 days after this Security Instrument is recorded,; and (C)
| will use the Propertv 25 my rasidence for at least 12 months from the date this Security
instrument is recorded ‘

If any of the statements of fact thet | have made are materially false or misleading |
will ba in default under the Seciured Notes and this Security Instrument if | am in such
diafault, Lender may, at its option, incrase the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWSS,
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BY SIGNING BELOW, ! accept and agres to the promises and agreements contsined in this
Security Instrument and in any rider(s) signed by me and recorded in proper officisl racords.

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)
BORROWERI(S):

el o) o7m,

JAEFK KALATA

iﬁd‘; / “ﬁé}m (Seal

LOTTIE J/KALATA

-] {Seal)
/ {Seal)

: St

42)

™

)

£

(Ses)  °-

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT {U.S. NOTARY ONLY)

SOCO8P1 {04.0%.30/1-98) AoaY MORTGAQGE-ADJUSTABLE L
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Stue ot oo, Couary of /007;& ss. {,de undcrsigncd.a' Notary Public in and (4
wid County, inthe State afuresaid, DO HEREBY CERTIFY that

'ﬂd‘f/( /(//4""’”';’=¢ ‘Lé"’%" J’/&/?A; Gre

persanally known (0 me ta be the same person 5. whose name _Suaze _ subseribe
_ to the foregoing instruinent, appeared before me this day ia peesan, and acknow
HERE edged that f;'?‘ signed, sealed and delivered the said instrument as !

n

{rec and vdluntdry act, for the uses and purposes therein set fosth, including th '.
relcase and waiver of the right of hamestead.

INTPRESS
SEAL

Given under my hand and official seal, this L9 day of I . : ;?6
Commissian expires L 7 A 1976 27 ‘4 L S / '
. /7 NOTARY PUBLIC
r OFFICIAL STAL
M. SUZANNE CRONI'
. NOTARY PUBLIC, STATE OF it
2 "4 COMMISSION EXPIRES 9:2.9
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LOT 38 IN BLOCK 11 IN CRANE VIEW ARCHER AVENUE HOME ADDITION TO
CHICAGO, A SUBDIVISION OF SECTION S, TOVWNSHIP 38 NORTH, RANGE: 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS,

Pfopez\«[; s, 9933 S L
Skethney, TT. b3 Y
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