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% RECORD AND RETURMN TO:
" PRISM MORTGAGE COMPANY

: 350 WEST HUBBARD-SUITE 222
w  CHICAGD, ILLINQIS 806810

Prepared by:
JUDITH P, SMART

CHICAGO, IL 806810

o QNG G
98'1‘%3‘“"8“8“” THLE R

______

MORTGAGE

THIS MORTGAGE ("Security Instmircat") is givencn  AUGUST 20, 1996 . The mortgagor is
THOMAS A. LYONS
AND) KOLLEEN K. LYONS, HUSBAND AND WIFE

"
("Borrower*}. This Security Instrument is given to ﬂ/ﬁ‘ /{(Q
PRISM HORTGAGE COMPANY N

which is organized and existing under the laws of THE STAYZ OF ILLINGIS , and whose
address is 350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINOIS 60610 “lender*). Borrower owes Lender the principal sum of
SIXTY EIGHT THOUSAND AND 00/100

Dellars (U.S. § 68,000.00 ).
This debt is evidenced hy Borrower's note dated the same date as this Secoziiy Instrument ("Note®), which provides for
monthly paymeats, with the full debt, if cot paid eariier, due and payable on SEFPEMBER 1, 2011
This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by (2 Note, wilh interest, and all mnes.’als,
extensions and modifications of the Note; (b) the payment of all other sums, with intersst, advanced under paragraph 7 to
protect the security of this Security [astrument; and (c) the performance of Borrower's covenrais and agreements under this
Security [nstrument and the Note. For this purpose, Borrower does hereby mostgage, grant and convey to Lender the foliowing
described property locaed in  COOK County, Illinois:
UNIT 549-1 IN THE BROMPTON-PINE GROVE CONDOMINIUM IN SECTICN 21,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDI3N,
TOGETHER WITH THE UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
APPURTENANT TO SAID UNIT ACCORDING TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 24992946, IN CONOK COUNTY, ILLINOIS.

B, na-oll-
Togt= - = 96647445

which has the eddressof 549 WEST BROMPTON-UNIT 1E , CHICAZGO Straat, City ,
Hlinots 60657 Zp Code ("Property Address®);

IUJNO.S -Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/30
Amendad 5/97

@ -eau DPS 1089
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‘ this Security [nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the liea or take one or
+ more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the impiovements now existing or hereafter erected on the
2: Property insured against lass by fire, hazzrds included within the term "extended coverage” and any other hazards, including
* floods or flooding, for whizh Leader requires insurance. This insurance shall be maintained in the amounts and for the periods
“; that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s spproval

i which shall not be unreasanably withheld. If Borrower fails lo maintain coverage described above, Lender may, at Leader’s

4! option, obtain coverage to protect Lender’s rights in the Propery in accordance with paragraph 7.

. All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
" shall have the right to bold the palicies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of

paid premiums and renewal notizes. In the eveat of loss, Borrower shall give prompt notice to the insurance carrier and Lender,

Lender may make proof of Loss if not macs promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be: applied to restoraticn or repair of the
Proprity damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econumic.lly feasible or Leader’s security would be lesseaed, the insurance proceeds shall be applied to the sums
secured by this Security Trstrument, whether or not then due, with any excess paid to Borrower. If Barrower abandons the
Property, or does not ans»r within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Leader may cotlect the iasriznce proceeds. Lender may use the proceeds to repair or reslore the Property or to pay sums
secured by this Security Instrumen, whether or net thea due. The 30-day period will begin when the rotice is given.

Unless Lender and Borrowe: therwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montliy paymeats referred to in paragraphs | aod 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirsd by Lender, Borrower’s right lo any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiiion shall pass to Lender to the extent of the surms secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance rno Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the. Propery #s Borrower's principal residence within sixty days after the execution of
this Security [nstrument 2nd chall continue to aocupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, ualess Lender otherwise agrees in wrinng3, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrawer’s control. Borrower shall not destroy, damage or impair the
Property, aliow the Property to deteriorale, or commit waste onthe Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lsud<s’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security {zstrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing trz-action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's secuniy inieresl. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inzccurate iitu/mation or statements to Lender (or failed
to provide Lender with any macerial information) in connection with the loan evidenced 'y the Note, including, but not limited
to, representations conczraing Borrower's occupancy of the Property as a principal resideace If this Secusity Instrument isona
leasehold, Borrowsr shall comply with ali the provisions of the lease. If Borrower acquies fee title to the Propery, the
jeasehold and the fee title shall pot merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants 244 sgresments contained in
this Security Instrument, or there is a legal procesding that may significantly affect Lender's rights o the Property (such a{D
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thi=n Lender may Go afly
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Froperty. Lender's actions mf)
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, payi
reasonable attomeys’ fees and enteriag on the Property to make repairs. Although Lender may take action under this paragra,
7, Lender does nat have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by th
Security Instrument. Unless Borrower and Lender agree to other terms of paymeat, these amounts shall bear inlerest from the
date of disbursement at the Note rate and shall be payable, with intecest, upon notice from Lender to Borrower requesting
payment. .
8. Mortgage Insurance. I7 Lender required mortgage insurance s a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premivms required to maistain the mortgage insurance in effect. If, for any reasca, the
mortgage imsurance coverage requireC by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required (o

DPS 1091
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Lender’s address staled herein or any other address Lender designates by notice to Borrawer. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Leader when given as provided in this paragrapk.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrumant or the Note which can be
given effect without the conilicting provision. To this end the provisions of this Security Instrument aad the Nole are declared
to be severable.

16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If al} or any part of the Property or any interest in it
is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Leader may, at its option, require immediate payment in full of all sums secured by this
Security (nstrament. However, this opticn shall pot be exercised by Lender if exercise is prohibited by federal faw as of the date
of this Security Instrument.

If Lender ex~icises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumeat. If Borrower fails to pay these sums prior Lo the expiration of this period, Leader may invoke any remedies
permitted by this Secuniv ta: trument without further notice or demand on Borrower.

18. Borrower’s Righc .ty Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Irstriment discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for relnctatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a juigmeat enforcing this Security Instrument. Those conditions are thal Berrower: (a) pays
Lender all sums which then would be due uader this Security Instrument and the Note as if no acceleration had cccurred; (b)
cures any default of any other covenanls or sgrevments; (c) pays all expenses incurred in enforcing this Security Instrument,
inciuding, but not limited to, reasonable aitoraeys™ fees; and (d} takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's-ziclits in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. ¥inon reinstalement by Borrower, this Security Instrument and the
obligations secured kereby shall remain fully effective as if po-acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Sesvicer. The Not: o' 2 partial interest in the Nole (together with this Sscurity
instrument) may be sald one or more times without prior notice to 8o-mwer. A sale may result ic & change in the entity (known
as the “Loan Servicer™) that collects monthly payments due under the'Nr.eand this Security Tastrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. [f Lzere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 sbove and arpiicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should ne mole. The notice will also contain any other
informatica required by applicable law.

20. Hazardous Substances. Bomrower shall not cause or permit the presense, rsé ~disposal, storage, or release of any
Hazardous Substances cn or is the Property. Borrower shell not do, nor aliow anyore eise to do, anything affecting the
Property taat is ig violation of any Eavironmental Law. The preceding two senteaces shal! vot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substznces that are generally recognizid . be appropriate to normal
residential uses and to mzintenancs of the Propenty.

Borrower shall promptiy give Lender writtes nolice of apy investigation, clzim, demand, lawsvic ur other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Znvironmeatal Law
of which Borrower hes a:tual knowledge. {f Borrower learns, or is notified by any governmental or regulitocy authority, that
any removal or other remediation of any Hazardous Substaace affecting the Property is necessary, Borrower shall promplly take
all necessary remedial act ons in accordance with Environmental Law.

As used in this pangraph 20, "Hazardous Substances® ars those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides aad herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radicactive materials. As used in
tkis paragraph 20, *Envionmental Law” means faderal laws and lawe of the jurisdiction where the Property is located that
relate to health, safety or eavironmental protection.

MON-UNIFORM CI'VENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrowes’s breach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

UNIT 549-1 IN THE BROMPTON-PINE GROVE CONDOMINIUM IN SECTICN 21,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
TOGETHER WITH THE UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
APPURTENANT TO SAID UNIT ACCORDING TO THE DECLARATION OF CONDOMINIUM
RECORDED AZ DGCUMENT 24992946, IN COOK COUNTY, ILLINOIS.

DPS 049
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is inade this 20TH day of AUGUST , 1996 )
and is incorpacated into and sball be deemed to amend aad supplement the Mortgage, Deed of Trust or Security
Dzed (the "Security Instrumeat”) of the same date given by the undersigned (the "Borrower®) o secure
Borrower’s Note to
PRISM MORTGAGE COMPANY

(the "Lender®)
of the same «late and covering the Property described in the Security Instrument and located at:

542 WEST BROMPTON-UNIT 1E, CHICAGQ, ILLINOIS 60657
Praperty Addrsaz

The Property ipziudee a unit in, together with an undivided interest in the common elements of, & condominium
project knowi as:
BROMPTON PINE GROVE CONDO/1

Namas of Condominlum Projsct
(the *Condominium Project™).  If the owners associatica or other entity which acts for the Condominium Project
(the "Owmers Association") holds till=-to property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's iaterest in the Owners Association and the uses, proceeds and benefits of
Borrower's imstest.

CONDOMINIUM COVENANTS. (n_addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveus nt and agree as follows:

A. Condominium OQbligations. Borrower shxl perform al! of Bomower's obligations under the
Condominium Project's Constituent Documents. Tz *Constituent Documents” are the: (i) Declaration or apy
other documect which creates the Condominium Projeci: (i3) by-laws; (iii) code of regulations; and (iv) other
equivalzat documents. Borrower shall prompily pay, whendre, all dues and assessments imposed pursuant to the
Constitusnt Decuments.

B. Hazard Insurance, So long as the Qwners Associatior.«naimiains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project whizh is satisfactory to Leader and which
provides insurance coverage in the amounts, for the periods, and agawst e hazards Leader requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the miathly payment o Lender of the
yearly premium installments for hazard insuraces on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain bazid irsurance coverage oa the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverare.

In the event of a distribution of hazasd insurance proceeds in lieu of restoration or repair tuilwing a loss lo
the Praperty, whether to the unit or to common elements, any proceeds paysble to Borrower are hereby assigned

and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the

Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER.Single Family-Fannia Mae/Fraddia Mac UNIFORM INSTRUMENT Form 3130 9,
Pagelol 2 PS
D -8 waos VIR MORTGAGE FORMS « (17212938100 - (80016217291 _—
®

CHPLTING




UNOFFICIAL COPY

S .
06/6 Q¥LE wiod TrRTeg 10len1® g~ @
06374

PR } mon '3 NEITI0N
(:wg) =2 0 ﬁif ( TV

Amouvg- - \4:&01'1 *Y_SYHOHL

o (=s) . sanen

- | G

1 ) )
§ prnsjdonor Jamouiog ‘MOTHE DONINDIS A8

UMIUITOPUG,) STQY U pRUTBIUCD STOIStAcId puz STH) o1 O
mam’ ¢Z Suysanbay samonioy O ropue]
_moy mnon uodn '1sm:azm qHM a;qnﬁnd oq [JEQS PUF 9721 SION OT) 8 WAWASINGIIP 12 DIEP I WO ISAISNUF JTaq
[fEgs Sjumote 9saq) “womed Jo suuy ssqo O 22188 JOpIY] PUE ISMOLIOR SSRUM) Tuemmnsuy Ajunses oy 44
: | painoss Jamawog JO 1G3p [ERONTppR amooeq jwys J GdeiBumd sip Jopun Jpu] Aq pAsINGSIp siEnonrR ALY WS
s Aed e Jopuar] UM “OND UAGA STUGWISSISSE PUTE SAWD WATHTIROPUDD £ed 10U $20P JIMOLIOY J] "R DIRY “F
=y “3apnar] 0} 21qEId3008TN TANEOSSY ISIMQ 21,479 PaTRUTEN
§ {2 ﬁﬂm.\o:r couemsmn Kyqiqei] .,:|qnd o Sauspuar Jo 10318 O AT pinom QoMM UORoe Awe (i) :

3¢ aoe1o0ssy
S .d"smumo o 30 (oAmsSEnEIes O uondmnm pUv JemsSearw (Fmolssajord jo  ooyeunmum (111
P ~ ) U3puUry JO 14U

_ g mdxa a1y 103 s1 noisiaaxd 2@ 31 smanmaoq J0MNST0D 941 JO uostacud Kms o} trswpraume {oe (1)
Qg {MTICOp JWILNUA 10 UONETWapU0 Aq 3urpn

e ;o 28ES 91 U1 20 L[enssy g0 10 aug Aq uononysap [ERUEISqNS JO 95Ed o) W mBj Aq paimber DonETIUILA

Jo ;muopusqn 10} jdosys ‘yefol{ WNINTWCpEOD YUY JO UONYEMUE) Jo jusmrdopueqe o (1)
107 J0a5T0d 30 £pradoag 1Y) OPIAIPQNS SO TaEd IR YUISN0D UINUM

Joud 5,15pU¥] MM PUE JAPDYT O) SON0U Joye 1da0xe ‘0T [IRYS Jamouiog RSO JOL] $RpERT Y
“01 WEUAAC)) tmojinfy W pepiscad

se mamn.usul Lunsg o £q pasmoss sams oy 0) sopuary £q pendde oq eYs spescoid gong aepu] o Gred
oq [(eqe pue poulisse Aqaiay arz ‘toRETMapuoa 30 nat| Ut sxuedoanod A 30) 10 *SIUHKAS DOMINOD ) JO Jo 1N

o 9jqeded ‘[Eruenbesuos so joanp ‘safemep Jof e Jo preme AT Jo speoocyd ol noneuuLpas) 'q

. of) 3o 1omaym ‘Sypadord +q o wed e Jo |18 Jo 2opim 50 Lo UoNEITISPEOd ATE Mim TONIAUOD W LMoY |




UNOFFICIAL COPY

FIRST AMERICAN TITLE (87746 70
»<t>  SECOND HOME RIDER

o THIS SECOND HOME RIDER is made on this ~ 20TH  day of AUGUST , 1996 ,
o and is incorparatad into and shall be deemed to amead and supplemeat the Mortgage, Deed of Trust, or Secunty
’ Deed (the **Securrity Instrument’”) of the same date given by the undersigned (the “‘Borrower,’" whether there are

ane or more persons undersigned) to secure Borrower’s Nate €0
PRISM MORTGAGE COMPANY

{the “Lender")
of the same date and covering the property described in the Securily Instrument (the ‘*Property’”), which is
located at:

549 WFST BROMPTON-UNIT 1E, CHICAGO, ILLINOIS 60657
Praparty Addrass

[ additt X« io*c covenants and agreements made in the Security Instrumant, Borrower and Lender further
cavenant and ngree hri Tiniform Covenant 6 of the Security Instrument is deleted and is replaced by the

followiag:

6. Occupancy and Use; Preservation, Mainienance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Pomower shall occupy, and shall only use, the Property as Borrower's second
bome. Berrower shall keep tne Poaperty vailable or Borrower’s exclusive use and enjoyment at all times,
and shall oot subject the Propert¥ 1o any timesbaring or other shared ownership arrangemest or (o any reptal
pool or agreement that requires Bor-ower either to reat the Property or give a management firm or any other
person ary coatrol over the occupancy or s of the Property. Borrower shall not destroy, damage or impair
the Property, allow the Propeny to deieiionate, or commit waste on the Property. Borrawer shall be in
default if any forfeiture action or proceeding, wiether civil or criminal, is begun that ia Leader’s good faith
judgmene could result in forfeiture of the Preoerty or otherwise materially impair the lien created by this
Security [astrumeat or Lender's securily interest. Sorrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceoding to be dismissed with a ruling that, in Lender's
good fajth determination, precludes forfeiture of the durriwer’s interest in the Property or otber material
impairmznt o5 the lien created by this Security Instrumen: ¢ Leader's security interest. Borrower shall also
be in cefauit if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Leader {or failed to provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but et limited to, representations concerning
Borrower's occupancy and use of the Property as a second home! If this Security Instrument is on 2
leasehold, Borrower shall comply with 2l the provisions of the lease. [ Burrower acquires fee title to the
Propert, the ieasehold and the fee tille shal} not merge unless Lender agrees to the merger in writing.

BY SIGMING BELOW, Borrower accepts and agrees to the tarms and provisions coataizes in this Second - (f
pme Riger. .M
] c'z

, j Jooo L] A o
B R B (Seal) ‘frlmrm;,-, Yo by P sy N
., THOMAS A. LYONS—] -saroww  KOLLEEN R LYONS —Barrawor ° - i

- A L

(Seal) (Seal) °
~Borrowsr ~Bamavse
MULTISTATE SECOND HOME RIDER - Single Family - Freddie Mac UNIFORM INSTRUMENT Form 3830 3/90

(2D 385010001 VM MORTGAGE FORMS « 80016237291 DS 1079
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