UNOFFICIAL COPY

Loan Number:  HOF-00%0153400

Prepared by W a¢ 5'1‘75)32
HARRIS BANK HOFFMAN-SCHAUMBURG

275 S. ROSELLE ROAD

SCHAUMBURG, iL 50193

JiL KOZELL

DEFT-01 RECORDING $33.00 8

THI014  TRAH 8224 §8/23/96 10:07:00 IR

$1762 3 U} ®—-DE6-4LT7465H32 B
CO04 COUMNTY REGGRDER - -

[Space Above This Line For Recording Data}
MORTGAGE | 7’/‘ g éﬂ,

THIS MORTGAGE ("Secuinty Instrument”) is given on _August §th, 1926

The mortgagoris FREDW. LUFT ' |I ﬁN"\ KAY E. LUFT

HIS WIFE AS JOINT TENANTS {"Borrower™). This Security Instrument is given lo
BARAIS BANK HOFFMAN-SCHAUMBU 3G , which is organized
and existing under the laws of _THE STATE OF ILLINOIS , and whose address is
275 S. ROSELL £ ROAD SCHAUMBURG, ILLINO'S 60193 (TLender?).
Borrow:er owes Lenderhe principal sum of Eigh’y Seven Thousand Three Hundred and 00/ 100

Doflars {U.S. $___87.300.00 ). This deon is evidenced by Borrower’s note dated the same date as
this Security Instrument ("Note™), which provides for inapthly payments, with the full debt, if not paid earfier, due
and payable on Seplember 1st, 2026 + This Security Instrument secures to Lender: (a} the
repayment of the debt evidenced by the Note, with interest, =13l renewals, extensions and modifications of the
Note; (b) the payment of all ather sums, with interest, advanced v.ider paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's coucriants and agreements under this Securily
instrument and the Note. For this purpose, Barrower does hereby mongage, grant and convey to Lender the fol-
lowing described pgro ity located in COOK County, Hlinois:

LOT 10, BLuCKﬁ IN HOFFMAN ESTATES IV BEING A SUBDIVISION OF THAT PZART OF THE
SOUTH WEST QUARTER (1/ 4) OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 10 £AST OF THE
THIAD PARINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS AS SHOWN ON THE PLAT RECORDED
APRIL 5, 1957 AS DOCUMENT 16870207 IN THE OFFICE OF THE RECORDER OF DEEIS OF
COOX COUNTY, ILLINOIS.

P.LN. 07-15-314-005

#23¥A FREDERICK W. LUFT III

\f/ w o 'Kf’ i

LEPYLYI96

which has the address of 185 DES PLAINES HOFFMAN ESTATES

(Stes) [City]
{llinois 60194- {"Properly Address”),
12ig Code} Inmalsq UL
ILLINOIS - Smgle Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT Form 3014 9/ 90
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. TOGETHER WITH all the improvements now or hereafter erected on the properly, and all easements,
appurtesiances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also be
covered hy this Security instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property®.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right
to morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will detend generally the title to the Property agairst all claims and demands, sub-
ject 1o'any encumbrances of record. - . : _

- THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-untiorm covenants
with limited variations by jurisdiction to constitute a +:niform security instrument covering real property. ‘

. UNIFORM COVENANTS, Borrower and Lender covenant and agres as follows:

. 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay
when dug ths principal of and interest on the debt evidenced by the Nete and any prepayment and late charges
due under the Note. -

- . _2.Funds for Yaxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Bomower
- shall pay-1o Lenrler en the day monthly payments are due under the Nole, until the Note is paid in full, a sum
("Funds®) for: {a) yer.iy taxes and assessments which may attair priority over this Securily Instrument as a lien on
lhe.Prop_ény; (n) yeary lansehold payments or ground rents on the Property, if any; (c) yearly hazard or property
insurance premiums; (¢ vearly flaod insurance premiums, = any; (e) yearly morigage insurance premiums, if any, ‘
and {f) any sems payable by Sorrower fo Lender, in accardance with the provisions of paragraph 8, In lieu of the
paymentici mortgage insurance premiums. These items are called "Escrow Items.” Lender may, at any time, col-
fec! and hold Funds in an amour. ot to exceed the maximum amount a lender for a federally related morgage
loan may require for Borrower's escruw account under the federal Real Estate Settlement Procedures Act of 1874
as amended from time o time, 12 U.5.C. Section 2501 et seq. ("RESPA), unless another law thal appiies to the
Funds seis a lesser amount. If so, Lender 11ay, al any time, collect and hold Funds in an amourd not to exceed lhe
lesser amount. Lender may estimate the amcun! of Funds due on the basis of current data and reasonable es-
timates of expendiiures of future Escrow ftems or otterwise in accordance with applicable law.

The Funds shall be held in an institution whota deposits are insured by a federal agency, instrumentality, or
entity (includirygj Lender, i Lender is such an institution) ¢« I any Federal Home Loan Bank. Lender shall apply the
Funds 1o pay the Escrow Hems. Lender may not charge Bzrrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow tems, valess Lender pays Borrower inferest on the Funds
and wpl‘icable law permits Lender to make such & charge.. Hovvevar, Lender may require Borrower to pay a one-
time charge for an independent real estate tax reporting service useu by Lender in connecticn with this loan, un-
less applicable law provides otherwise. Uniess an agreement is maZa or applicable faw requires interest 1o be
paid, Lender shall not be required to pay Barrower any interest or eamings ¢n the Funds. Borrower and Lender
may agf@e in writing, however, that interest shall be paid on the Funds. -Lerder shall give to Borrower, without
charge, an annual accounting of 1he Funds, showing credits and debils to the firnds and the purpese for which

. each dobit fo the Funds was made. The Funds are pledged as additional securi*s tor all sums secured by this

- Security instrument. ) ‘

- I ihe Funds held by Lender exceed the amounts permitted 1o be held by appiiable-law, Lender shall ac-
count to Bormower for the excess Funds in accordance with the requirements of applicabie lea. I the amount of
ihe Funds held by Lender at any time is not suflicient to pay the Escrow lems when due, Lonzler may so nolily
Bofrower In writing, and, in such case Borrower shall pay to Lender the amount necessan’ 'o make up the
deficiency. Borrower shall make up the deficlency in no more than twelve monthly payments, i lender's sole
discration. ' '

' -Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 o
- Bomower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shail apply any Funds held by Lender at the tims of acquisition or
. sale as a credit against the sums secured by this Security Instrument,

: . 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender .

under paragraphs 1 and 2 shall be appiied: first, to any prepayment charges due under the: Note; second, fo

amounts payable under paragraph 2; third, to interest due; fourth, io principal due; and last, to any late charges
3 due underthe Note. : :
A A . 4, Charges; Ulens. Borrower shall pay all laxes, assessments, charges, fines and imposilions ai-
’;‘g - tributable to the Property which may attain’ priority over this Securify Instrument, and leasehokd paymenis or
> ~ground rents, if any. Borrower shall pay these obligalicns in the manner provided in paragraph 2, or il not paid in
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that manner, Borrower shalt pay them on time directly lo the person owed payment. Borrower shali promplly fur-
nish to Lender alf natices of amounts to be paid under this paragraph. If Borrower makes these payments direclly,
Borrower shall promplly furnish to Lender receipts eviklencing the payments.

Borrower shall promptly discharge any fien which has priosity over this Securily Instrument unless
Barrower: (3) agrees in writing o the payment of the obligation secured by the lien in a manner acceplabie fo
Lender; (b} contests in good faith the lien by, or defends against enforcement of the fien in, legal proceadings
which in the Lender's apinicn operate to prevent the enforcement of the fien; or (¢} secures from the hokier of the
lien an agreement satistactory to Lender subordinaling the lien to this Security Insirument. If Lender Getermines
that any part of the Propery is subject to a lien which may attain priority over this Securily instrument, Lender may
give Borrower a notice identitying the lien. Bomrower shall satisly the lien or take one or more of the actions set
forth above within 10 days of the giving of nolice.

5. Hazarg or Property ingurance. Bomower shall keep the improvemenis now existing or hereafter
erected an the Property insured against loss by fire, hazards included within the term "exlended coverage™ and any
olher hazards, #icluding floods or fiooding, for which Lender requires insurance. This insurance shall be main-
tained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shail
be chosen by Beirouver subject to Lender's approval which shall not be unreasonably withhekd. if Borrawer fails to
maintain coverage de<Liibed above, Lerder may, at Lender's option, oblain coverage o protect Lender’s rights in
the Property in accoidaiv.= with paragraph 7.

Al insurance policies @id renewals shall be acceptable to Lender and shall inciude a standard morigage
clause. Lender shall have the right o hold the policies and renewals. If Lender requires, Borrower shall promptly
give 1o Lender all receipts of ywraid premiums and renewal notices. in the event of loss, Borrower shall give prornp!
notice to the insurance carrier and teicar, Lender may make proof of loss i not made prompily by Borrower.

Unless Lender and Borrower otnenwise agree in writing, insurance proceeds shalt be applied to restoration or
cepair of the Property damaged, i the rostoration or repair is economically feasible and Lenders security is not
tessened. I the restoration or repair is not ‘ecunomically feasible or Lender's securily would be lessened, the in-
surance proceeds shaii be apphed 10 the sums szcured by this Security instrument, whether or not then due, with
any excess paid lo Borrower. If Borrower abandon; the Properly, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered o seflic a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restare the Fropeny or 1o pay sums secured by this Security Instrument,
whether or nat then due. The 30-day period will begin whei e nolice is given.

Unless Lender and Borrower otherwise agree in writing, 2:1y :2oplicalion of proceeds to principal shall not ex-
tend or postpane the due date of the monthly payments referred (10 paragraphs 1 and 2 or changa the amount of
the payments. it under paragraph 21 the Property is acquired Ly Lender, Borrower's right 10 any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the ex-
tent of the sums secured by this Security Instrument immediately prior 10 e 22quisition.

6. Occupancy, Presarvation, Maintenance and Protection of ip2 Property; Borrower's Loan
Application; Leaseholds. Bormower shall accupy, establish, and use the P.spedy as Bomower's prncipal
residence within sixty days after the execution of this Security Instrume=? andl siwll continue to occupy the
Property as Borrower’s principal residence for al least one year after the date of cccuparcy, unless Lender other-
wise agrees in writing, which consent shall not be unreasonably withheld, or unless etepusting circumslances
exist which are beyond Borrower's conlrol. Borrower shall not destroy, damage or impair tie "roperty, allow the
Property o detefiorate, or commit waste on the Property. Bomrawer shall be in default if anyiziiniture action or
proceeding, whather civil or criminal, is begun that in Lender's good faith judgment could resufl i ferieiture of the
Propenty or olherwise materially impair the fien created by this Securily Instrument or Lender's securily interast.
Barrower may cure such a default and reinstale, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's good faith determination, precludes fordeiture of the Bormower’s in-
terest in the Property or other malerial impairment of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan appfication process, gave materially
false or inaccurate information ar statements lo Lender {or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but not limited to, representations conceming
Barrawer's occupancy of the Property as a principal residence. Hf this Security Instrument is on a leasehold,
Borrawer shall comply with all the provisions of the lease. If Borrower acquires fee litle 1o The Property, the
leasehols and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. It Bomower fails to perform the covenants and
agreements contained in this Security Instrument, or there is alegal proceeding that may significantly afiect
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Lender's ngms inthe Propeny {such as a proceedirg in bankruptey, probate {or condemnation or forfeiture or (o
enforce laws or regulations), then Lender may do and-pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender’'s actions may include paying any sums secured by a lien

~ which has priority over this Security instrument, appearing in coun, paying reasonable attorneys' fees and.entering -

on the Property to make repairs. Anhaugh Lender may take action under this paragraph 7, Lender does not have
] do 50.
ANy amounls dishursed by Lender undef this paragraph 7 shall become additional debt of Borrower secured
by ths A Security Instrument. Unless Borrower and Lender agres to other terms ol payment, these amounts shal!
bear:intesest from the date of disbursement at the Note rate and shall bs payable with |mer051 upon notice from

Lender lo Bormower cequesting payment. :
- 8. Mortgage Insurance. I Lender requared mongage insurance as a cond:hon of making the ican

sedured by this Security Instrumernt, Borrower shall pay the premiums required 1o maintain the morlgage insurance

ineflect. I, for any reason, the morgage insurance coverage required by Lender lapses of ceases to be in effect,

- Bosrower shall pay the pramiums required 10 oblain coverage substantially equivalent 1o the moﬂgage insurance

previcusly in &ttect, 21 a cost subsantially equivalent 10 the cost 1o Borrower of the morgage insurance previously
in gffect, from an afizinate mortgage insurer approved by Lender. If substantially equivalent morigage insurance is
not available, Sorrowar ;hall pay fo Lender each month a sum equal to 1/ 12th of the yearly martgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in elfiect. Lender will
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments
may no-longer be required, al 'm oplion of Lender, if montgage insurance coverage {in the amount and for the
period that Lender requires} pmvZad by an insurer approved by Lender again becomes available and is oblained.
Bommower shall pay the premiums required o maintain morlgage insurance in efiect, or to provide a loss reserve,
until the requirement for mortgage insuiance ends in accordance with any written agreement between Borrower

~ and Lender or applicable law.

9. inspection.  Lender or iis agent :my make reasonable entries upon angd inspactions of the Preperty.
Lender shall give Borrowar hotice at the {ime o of Hrior to an inspection specifying reasonable cause for the
inspection _

“10. Condemnation. The proceeds of any awa:a or clanm for damages, direct or consequential, in con-
necnon with any condemnation or other {aking of ‘anv »ari of the Propsrty, or for conveyance in iieu of

condemnation, are hereby assigned and shall be pald to Lender,
_-in the event of & total taking of the Property, the protecz shall be applied 10 the sums secured by this
Security Instrument, whether or not then due, with any excess pai’ 1% Borrower. In the event of a panial takirg of

~ Ihe Property in which the fair market value of the Property immediael Lefore the taking is equal 1o or greater than

the amounl of the sums secured by this Security Instrument immediately oe’ore the taking, unless Berrower and
Lender otherwisa agree in writing, the sums secured by 1his Security Instremert shall be reduced by the amount of

- the procesds multiplied by the following fraction: {a) the tolal amount of the suims secured immediately belore the

1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to.Borrower. In the event of a partial taking of the Property in which the fair ruarket value of the Property im-

' mediately before the taking is less than the amount of the sums secured immediaies before the taking, unless

Bomower and Lender otherwise agree in writing or unless applicable law otharwise prowdr s, tve proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then auz.
it the Properly is abandoned by Borrower, or if, after nolice by Lender to Bormowaer thal the <ondemnor offers

o make an award or settle a claim for damages, Borrower fails fo respond to Lender within 30 duvs after the date
- the notice is given, Lender is authorized 10 coflect and apply the proceeds, at its option, either to restoration or
repair ol the Property or to the sums secured by this Security instrument, whether or irot then due.

Unless Lender and Borower otharwise agree in wriing, any application of proceeds 1o principal shali not ex-
tend or postpone the due date of the menthly payments reierred {0 in paragraphs § and 2 or cbange the amount of

~ such payments, -

" 11. Borrower Not Helmed Forboamm By Lender Not a Walver. Exfension of the ume for pay-
ment or modification of amonization of the sums secured by this Security Instrument granted by Lender to any

 successor in interest of Borrower shall not operate {0 rolease the fiability of the original Borrower or Borrower's

SUCCessors in interest. Lender shall not be required to commence procesdings against any successor in imerest

< or refuse to extend time for payment or otherwise modify amoriization of the sums secured by this Security
. Instrument by reason of ary demand made by the original Borrower or Burrower's successars ir: interest. Any for-
. bearance by Lender in exercising any right or remedy shall not be a waiver oi or preclude the exarcise of any right
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or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-gigners. The covenanis and
agreemsnts of this Security Instrument shall bind and benelfit the successors and assigns of Lender and Borrower,
subject o the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute tne Nole: (a) is co-signing this Security
Instrumant only to mortgage, grant and convey lhat Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Securily Instrument or the Note without that Borrower's consent,

13. Loan Charges.  If the loan secured by this Security Instrument is subject fo 2 law which sets maxi-
mum loan charges, and that law is finally interpreted so that the interest or ather loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and {b) any sums alrezdy cofiected from
Borrower which 2i:ceeded permitied limits will be refunded to Borrower. Lender may choose 1o make this refund
by veducing the pincipal owed under the Note or by making a direct payment lo Bomrawer. H a refund reduces
principal, the reduct'on will be treated as a partial prepayment without any prepayment charge under the Nole.

14. Notices. Any notice 10 Borrower pravided for in this Security Instrument shall be given by delivering it
or by maiing #t by first cizss mail unless applicable law requires use of another method. The notice shall be direc-
ted to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender
shall be given by first class in7il to Lender's address staled herein or any other address Lender designales by
notice to Borrower. Any notice previded for in this Security instrument shall be deemed to have been given lo
Borrower or Lender when given as pravaded in this paragraph.

15. Governing Law; Sevarabliity. -~ This Security Instrument shall be govemed by federal law and the law
ot the jurisdiction in which the Property.is lacated. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicablz faw, such conflict shali not 2ect other provisions of this Security
Instrument or the Nole which can be given effor! vathout the contlicting provision. To this end the provisions of
this Security Instrument and the Note are declared 1o be severable.

16. Barrower's Copy. Borrower shall be give oi.e conformed copy of the Ncte and of this Security
instrument.

17. Transfar of the Property or a Beneficlal Interar( in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interestin 3arrower is sold or transterred and Borrower is
not a natural person) without Lender's prior written consent, Lend<r 'nay, at its oplion, require immediale payment
in full of all sums secured by this Security instrument. However, lisis oplien shafl not be exercised by Lender if ex-
ercise is prohicited by federal law as of the date of this Securily Instrumeat.

it Lender exercises this option, Lender shall give Borrower notice of <o eleration. The notice shalt provide a
period of not less than 30 days from the date the notice is delivered or mailed viibin which Borrower must pay ali
sums secured by this Security Instrument. if Borrewer iails to pay these sums piw 1 i the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without funiher notice or demand 91
Borower.

18. Borrower's Right to Reinstate. |f Borrower meels certain conditions, Borrower shall have the right to
have enlorcement of this Security Instrument discontinued at any time prior to the earlier of:42) 5 days (or such
other period as appiicable law may specify for reinstatement) before sale of the Property pursuziit .c any power of
sale conlained in this Securily Instrument; or (b) entry of a judgment enforcing this Securily Ins'rurnent. Those
conditions are that Barrower: (3) pays Lender all sums which then wouki be due under this Security inslrument
and ihe Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; {(c)
pays all expenses incurred in enforcing this Security Instrument, including, but not fimited to, reasonable atiorneys’
fees; and (@) takes such acticn as Lender may reasonably require {o assure that the lien of this Security instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Insirument shall
continue unchanged. Upon reinstatement by Barrower, this Securily Instrument and the cbligations secured
hereby shall remain fully effeclive as it no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a pantial interest in the Note (loggther with this
Securily Instrumeni) may be sold on¢ or more times without prior notice 1o Borrower. A sale may result in 3
change in the entity (known as the "Loan Servicer”) that cellects monthly payments due under the Note and this
Security instrumen!. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.
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* If theré'is a change of the Lean Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address tc-which payments should be mate. The nolice will also contain any other information required by
appicablelaw. : ' o ¥

29, Hazardous Substances.  Bomrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
.. anything affecting the Prope-ty that is in violation of any Ervironmental Law. The preceding twd sentences shall

not apply o 1he presence, use, or storags on the Properly of small quantities of Hazardous Substances that are
generally recognized to be appropriate to nomal residential uses and to mairenance of the Property.

- Borrower shall prompliy give Lender writlen notice of any investigation, claim, demand, lawsuit or olher ac-
tion by any gevernmental or regulatory agency or privale patty involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. W Borrower leamns, or is notified by any
goveminental or regulatoiy authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is pacessary, Borrower shall promplly take all necessary remedial actions in accordance wilh
Environmental Lave :

- Asiused in this naragraph 20, ‘Hazardaus Substances™ are those substances defined as toxic or hazardous
substanices by Envirorur:2ntal Law and the following substances: gascline, kerosene, other flammable or foxc
patrofeum products, toxic Sasticides and herbicides, volatile solvents, materials containing asbestos or formai-
- dshyde and radioactive inatacals. As used in this paragraph 20, "Environmental Law™ means federal laws and laws

of the jurisdiction where the Pre.perty is located that relate to heatits, safety or environmental protection.

- NON-UNIFORM COVENAWTS. Romower and Lender further covenant and agree as follows:

.. 21, Acceleration; Remedias. *.ander shali give notice to Borrower prior 1o acceloration foliow-
Ing Borrowoer's breach of any covonan? ot agreement in this Security Instrument {but not prior to ac-
caloration under paragraph 17 unless vophcabie law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cura e defauit; (c) A date, not less than 30 days from the date
_ the notice Is given tc Borrower, by which tie dufault must be cured; and (d) that fallure to cure the

default ont or bafore the date specified In the ixtice may result in acceleration of the sums secured by
this Security Instruiment, foreclosure by Judicial pricetding &nd sale of the Property. The notice shall

further Inform Borrower of the right 1o reinstate afler acceioration and the right to assert In the
foreclosure proceeding the non-existence of a defauli oo any other defense of Borrower (0 accelera-
tion and foreciosurs. If the default Is not cured on or beiurs the dste specified in the notice, Lender at
its option may require immediate payment In full of all sunis secured by this Security Instrument
without further demand and may foreclose this Security Inst:ument by judiclal proceeding. Lender
shall be entitiea to collect all expenses Incurred In pursuing the remedies provided in this paragraph
21, Inchuding, but not limited to, reasonabie stiomeys’ fees and costs 4 tHle evidence.
© . : 22.Release. Upon payment of all sums secured by this Security insc2ment, Lender shall release thic
Security Instrument without charge to Borrower. Borrower shall pay any recordatic:: costs.
. 23. Walver of Homestead. Bomower waives all right of homesteac exemplioa in the Property.

. . 24. Ridess to this Securlty instrument.  If one or more riders are execuied by Borrower and recor-
ded together with this Security Instrument, the covenants and agreements of each such ricer .12 be ingorporated
into and shall amend and supplement the covenants and agreements of this Security Instrumarni a3 if the rider(s)

wrere a part of this Security Instrument. {Check applicable box{es))

O Adjustable Rate Rider ] condominium Rider [} 1-4 Family Rige

7 Gracupied Payment Rider [ Planned Unit Dovelopment Rider [ Biweekiy Payment Rider
, D Bafiogn Rider " Rate improvement Rider [ second Home Rider
=3 ctherts) [specity] | -

:” . BY SIGNING BELOW, Borrower accepls and agraes 10 the terms and covenants contained in this Security

26647612

Instrument and in any rider(s) execuled by Borrower and recorded with it.
Witnesses: e ‘ \ PR
G AW EE
- : e it f Az [ o (sEah
. ERED W. LUFT Il ! / 7 ~Borrowar
 ' ?&(C'LA(LQ(XM./” ;fi ___{Sea)
Form 3014 9/90 KAY E.LUFT U -Borrowar

(page 6 of 7 pages}




. Loan Number: HOQF-0050153400
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{Space Below This Line For Acknowledgment]

STATE OF ILLINU'S, CG@ L County ss:

L WERDA G (e
a Notary Public in and for said raunty and state, do hereby cedtify that
FRED W. LUFT IIpAND KAY ECLUFT, '
parscnalfly known ta me ta be ti:e 5ame porsan(s) whose name(s) is/are subscribed 1o the loregoing instrumant, appeased
before me this day in person, and ackno:vi~dged that he/shatthey signsd and delivered the said instrument as their
free and voluntary acl, for tha uses and purpezes therein set lorth,

Given uader my hand and official seal, this 5t day of August, 1996

A p e Tredonck W Luf L ) Y, y ’\
w&@«[/ )

My Commission expires:

j =30 «.C,\é/ ‘inw'ymbhc
This instrument was prepared Dy 4B vetouédMa:
HARRIS BANK HOFFMAN-SCHAUMBURG
275 S. ROSELLE ROAD

SCHAUMBURG, IL 80193
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