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This Mortgage prepsred by: OAK BAQ0OX BAMK
1400 SIXTZENTH STREET
OAK BROCK L. 60521

WORTGAGE

THIS MORTGAGE IS DATED AUGUST 20, 1996, betv eer, EDWARD BARMETT and ALBERTINE BARNETT, HIS
WIFE, AS JOINT TENANTS, whose addreas is 2027 S. &/ AVE., MAYWQOOD, IL 60153 (referred to below a8
"Grantor’); and QAK BROOK BANK, whose address is "400. SIXTEENTH STREET, OAK BROOK, IL 60521

(referred {0 below 2a "Lender”).

GRANT OF MORTGAGE. For valuable conaideration, Granfor m<.(gaoes, warranis, and conveys to Lender all o
of Grantor's right, title, and interest in and to the following described real nroperty, together with all existing or (;?
subsequently erected or affixed buildings, improvements and fixtures; cll easements, rights of way, and J
appurtenances; ail water, water rights, watercourses and ditch righis (includiap stock in utilities with ditch or ./
irrigation rights); and all other rignts, royalties, and profits relating to the real prosery, including without limitation :
all minerals, oil, gas, gedthermal and similar matters, iocsled in COOX County, 3iste of llinols (the "Real «:f
Property”): %)
THE NORTH 40 FEET OF THE SOUTH 80 FEET CF LOT 107 IN FRANK C.-W450D'S ADDITION TO 1
MAYWOOD BEING A SUBDIVISION OF THE WEST t/2 OF THE SOUTH WEST -1/« OF SECTION 14,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, (M COOK COUNTY,
ILLINQIS.

The Real Property or its address i commonly known as 2027 §. 8TH AVE., MAYWOOD, IL £0153. The Real
Property tax identification number is 15-14-317-011-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and i0 ali leases of the Property and
all Rents from the Property. |n addition, Grantor grants to Lender a Uniform Commercial Code securily inlerest in
the Personal Propenty and Rents,

DEFINITIONS. The foliowing words shall have the ipllowing meanings when used in this Mortgage. Terms not

oiherwise defined in this Mortgage shall have the meanings attrivuted to such terms in the Uniform Commercial
Code. All references to doliar amounts shail mean amounts in lawiul maney of the United States of America.

Credit Agreement. The words "Credit Agreement® mean the revolving line of credit 2greement dated August
20, 1996, between Lender and Grantor with a credit limit of §25,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
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The maturity date of this Mortgage is August 20, 2G01. The interest rate under the Credit Agreement is &
variable interest rate based upon an index. The index currently is 8.250% per annum. The interest rate to be
applied te the outstanding account bzlance shall e at a rate 0.500 percentage points above the index, subject
however io the following maximum rate. . Under no circumstances shall the interest rate be more than the

lesser of 19.800% per annum or the maximum rate allowed by appiicable jaw.

Granlor. The word "Grantor® means EDWARD BARNETT and ALBERTINE BARNETT. The Grantor is the
mortgagor under this Mortgage.

Guarantor. * The word "Guaranior® means and includes without Iimitation,'i‘aach and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness. .

improvementa. The word "Improvements” means and includes without: limitation all existing and future
improvements, tulldings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements ard siher construction on the Real Property. : ‘

Indebtedness. The wr.d "!ndebtedness™ means all principal and interest payable under the Credit Agreement
and .any arnounts expendzd or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligetons of Grantor under this Mortgage, -together with interest on such amounts as
provided in this Mortgage. Szceifically, without limitation, this Mortgage secures a revolving line of credit
and- shall secure not only the um>unt which Lender has presently advanced to Grantor under the Credit
Agreement, but also any future” amounts which Lender may advance to Granlor under the Credit
Agreement within twenty (20) years ‘troni the date of tiis Mortgage to the same extent as if such tuture
advance were made as of the date ¢f 'he execution of this Mortgage. The revolving line of credit
obligates Lender to make advances to Creator so long as Grantor compliea with all the terma of the
Credit Agreement and Related Documents. Such.sdvances may be made, repaid, and remade from time
to time, subject to the limitation that the total o tstunding balance owing at any one time, not including
finance charges on such balance al a fixed or variibiz rate or sum 83 provided in the Credit Agreement,
any temporary overages, other charges, and any ameuris expended or advanced as provided in this
paragraph, sha!l not exceed the Credit Limit as provided ir the Credlt Agresment. 1t ia the intention of
Grardor and Lender that this Morigage secures the balance r uistanding under the Credit Agreement from
time to time from zero up to the Credit Limit as provided sbove nd any intermediate balance. At no time
ahall the principal amount of Indebtedness secured by the Morigzge, not including sums advanced to
protect the security of the Mortgage, exceed $25,000.00,

Lender. The word "Lender” means OAK BROOK BANK, its successors ind assigns. The Lender is the
mortgagee under this Mortgage. . '

Morigage. The word "Mortgage™ means this Morigage between Grantor and Leruer, and includes withrut
limitation all assignments and security interest provisions relating to the Personal Ptope,b+.and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, a7l other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached ol afived to the Real
Property; together with all accessions, parts, and additions to, alt replacements of, and all subsitutions for, any
of such property; and together with ali proceeds {including without limitation afl insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Pmﬁedy. The word "Property” means collectively the Real Property and the Personal Property.
Real Properly. The words "Heal Property” mean the propenty, interests and rights described above in the
“Grant of Mortgage™ section.

Relsted Documents. The words “Reiated Documents™ mean and include without limitation all promissory
notes, credit agreements, ioan agreements, envirenmental agreements, guaranties, security agresments,
mortgages, deeds of trust, and ail other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word “Rents™ means all present and future rents, revenues, income, issues, royalties, profits, and
other.benefits derived from the Property.
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I. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
.; AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
- PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
. DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
;; SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
i AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
. SECURED HEREBY. THIS MORTGAGE IS GIVEHN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFGRMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
Sanél;nttgissacgéggggy this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Praperty shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and centrol of and operate and
manage the Frunenty and collect the Rents from the Froerty.

Duty to Maintair.. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, ana nicintenance necessary o preserve its value.

Hazardoue Subswiicee, The terms “hazardous waste,” *hazardous substance,” "disposal,” "release,” and
“threatened release,” a5 used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmsn’al Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardors Malerials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Cunservation argd Recovery Act. 42°U.5.C. Section 6991, et s%, or cther applicable state or Federal laws,
rules, or regulations adopted purgdant to any of the foregoing. The terms “hazardous waste” and "hazardous
substance” shall alsq include, withou ¢ limitaiion, petroleum and petraleum by-products or any fraction thereof
and asbestcs. Grantor represents and warrants 1o Lender that: () Curing the period of Grantor's ownership
af the Property, there has been no uce. oeneration, manufacture, storage, treatment, disposal, release of
threatened release of any hazardous waste or substance by any person on, under, about or from the Propenty;
{b) Grantar has no knowledge of, or reason (= believe thaf thefe has been, except as previously disclosed to
and acknowledged by Lender in writing, ) eny 1ee, generation, manufacture, storage, lreatment, disposal,
reease, or threatened release of any hazardgus \vaste or substance on, under, about ar from the Pmpeméiby
any prior awners or occupants of the Property or {id.-any actual or threatened litiqation or claims of any kind

y any person relating 10 such matters; and (c) Exrant as previously disclosed to and acknowledged by
Lender in writing, (1) neither Grantar nor any tenant, coudractor, agent or other autherized user of the Property
shall use, generate, manulacture, store, treal, dispose ¢f. o1 release any hazardous waste or substance on,
under, about or from the Property and (i) any such acavuy shall be conducted in_compliance with all
applicahle federal, state, and local laws, reguiations and ordinances, mcludmg without limitation those iaws,
requiations, and ordinances described above. Grantor authurizes Lander and its agents to enter upon the
Properly to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine comgliance of the Property with this section of the Morigage. Any inspections 07 tests made by
Lender shail be for Lender’s purposes only and shall not be construed i rreate any responsibility or liability
on the part of Lender to Grantor or 10 any oiher person. The represenlaiizns and warranties contained herein
are based on Grantor's due diligence ‘in investigating the Property for-iazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any fulure claims agunst Lender for indemnity or
cantributicn in the event Grantor becomes liable for cleanup or other costs Ur.der any such laws, and ~ (b)
agrees to indemnify and hold harmless Lender against any and all claims, lcsses, liabilities, damanes
penalties, and expenses which Lender may directly or indirecily sustain or suffer resu'ting from a breach o
this section of the Mortlgage or as a consequence of any use, generation, manufaciure, storage, disposal,
refease or threatened refease occurring prior to Grantor's dwnership or interest in the P-QpP.’“{f, whether or not
the same was or should have been known to Grantor. The provisions of this sechgn of the Morigage
including the obligation o indemnify, shall survive the payment of the Indebtedness and thi: satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Pragerty, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shali not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste 9n or to the Praperty or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other party the right to remove, any timber, minerals
{including il and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remave any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor lo make arrangements satisfactory o Lender 1o replacé such Improvements wit

Impravements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at ail

reasonable times to attend to Lender's interests and to inspect the Property for purposes af Grantor's
compliance with the terms and conditions of this Mortgage.

Comgliance with Governmental Requirements. Grantor shall prompily comply with all laws, ordinances, and
fegulations, now ar hereafter in effect, of all governmenta! authorities applicable to the use or cccupancy of the
Prcperty. Grantor may contest in good faith any such law, ordinance. or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing pripr to
deing so and so long as, in Lender’s sole opinion, Lender's interests in the Property are not jeopardized.
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Lender may require Grantor to post adequate security or a surety bond, reascnably satisfactory to Lender, to
protect Lender’s interest.

‘Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shali do ali
.other acts, in addition to those acts set forth above in this section, which from the character and use of the
Propenrty are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, deciare immediately due and payable ail
sums secured by this Morligage upon the sale or transfer, without the Lender's prior written consent, of all or any
part o the Real Propeity, or any interest in the Feal Property. A "sale or transter” mears the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntaty of
invciuntary; whether by outright sale, deed, instal'ment sale contract, land contract, contract for dead, leasehold
interest with a term greater than three {3) years, lease—option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any Jand trust helding title to the Real Property, or by any other method of conveyance
of Real Property<niorest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-~five percent (25%) of the voting stock, parinership interests
or limited liability conipeny interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by filinois law. ‘
: L%):tlis AND LIENS. The tuinwing provisions relating to the taxes and liens on the Property are a part of this
gage. ‘
: Psyment. Grantor shall pav »iien due {and in all evente prior to delinquency) all taxes, payroli taxes, special
taxes, agsessments, water charqes and sewer service charges levied against or on account of the #roperty,
- and shall pay when due all cla.s or work done on or for services rendered or material furnished to the
roperty. Grantor shali maintain (ne Praperty free of all liens having priority over or egual to the interest of
Lender under this Mortgage, except for tae lien of taxes and assessments riot due, and except as otherwise
pravided in the following paragraph. :
%H:tt To Camlest. Grantor may withhoic pnyment of any tax, assessment, or claim in connection with a good
: .dispute over the obiigationto pay, so luny 45 Lender’s interest in the Property is not Aeorardized. it a lien
ariges or is filed as a result of nonpayment, G antor shall within fifteen (15) days after the lien arises or, if a
lien s filed, within fifteen (15) days after Grantor hus aotice of the filing, secure the discharge of ihe lien, or if
requested 'by Lender, deposit with Lender cas!: or a sufficient corporate surety bond or other gecurity
sfactory to Lender in an amount sufficient to dischanje the lien plus an* costs and attorneys’ {ees or other
charges that could accrue as a result of a fereclosuic r sale under the lien. In any contest, Grantor shall
defend itself. and Lender and shall satisfy any adverse jucament before enforcement against the Property.
Grantcr shall name Lender as an additional obligee unzue: any surety bond furnished In the contest
proceedings. -
Evidence of Payment. Grantor shall upon demand furnish v Lencicr satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmenta. official to deliver to Lender at any time
a written statemestt of the taxes and assessments against the Propeny.

Notice of Construction. Grantor shall notify Lender at least fifteen (15).u2vs before any work is commenced,
any services are furnished, or any materials are supplied to the Property, «f 7:1v mechanic’s lien, materialmen’s
lien, or other_lien could be asserted on account of the work, services, o1 materials and the cost exceeds
$25,000.00. Grantor will upon request of Lender furnish to Lender advance assu:ances satisfactory to Lender

- that Grantor can and will pay the cost of such improvements.

Eﬁ%r?gﬁm DAMAGE INSURANCE. The iollowing provisions relating to insuring the Prop2rty are a part of this
age. : , ‘ .
Msintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
. extended coverage endorsements on a replacement basis for the full insurable se'Ge covering all
m%rovements on the Real Property in an amount sufficient to avoid application of any coinsi.raiice clauce, and
a standard mortgagee clause'in favor of Lender. Policies shall be written by such insurance companies
- and in such form as may be reasonably ag;cePtgb!e to Lender. Grantor shall deliver to Lender certificates of
“coverage from each insurer containing & stipulation that coverage wifl not be cancelled or diminighed without a
“minimum of ten (10) days’ prior written notice to Lender and not containing any discialmer of the insurer's
liabilty for faiiure to give such notice, Eackincurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be Impaired in any way by any act, omission or default of Granlor or any
pther person, Should the Real Pro any time become jocated in an area designated by the Director of
the Federal Emerg_tlagg Management Agency as a special flcod hazard area, Grantor agrees to obtain and
maintain Fedesal Flood Insurance, 1o the extent such insurance is required by Lender and is cr becomes
available, for the term of the ioan or for the full unpaid principal balance of the loan, or the maximum limit of
coverage that ie avaiiable, whichever is less.

Appiication of Proceeds. Grantor shall promptly notify Lender of any loss or damage 10 tie Property if the
estimated cost of repair or replacement e:ng:reet{J g 0(%00 Lender rr};ay make.pr‘oof%f !t:ssl it Grgr?gzr%ails 1o

“w I ¢
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do so witiiin fifteen (15) days of the casualty. Whether or not Lerder's security is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, .
- or the restoration and ¢epair of the Property. If Lencer elects to apply the proceeds to restoration and repair,
Grantor shalt repair or replace the damaged or destroy2d Improvements in & manner satisfactory to Lender.
Lender shali, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
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- reasonable cost af repair or restoration if Grantor is not in default hereunder. Any proceeds which have not

i been dishursed within 180 days after their receipt and which Lender has not committed to the repair or

réstoration of the Property shall be used first fo pay any amount owing to Lender under this Mogi;age. then io

repay accrued inierest, ang the remainder, if any, shaill be applied to the principal balance of the

prgggoe%ngf. If Lender holds any proceeds after payment in fuil of the Indebiednass, such proceeds shall be
rantor.

= Unexpired Incurance st Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser ¢f the Property covered by this Morigage at an; trusiee’s sale or other sale held under the
provisians of this Mortgage, or at any foreciosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to complt with any provision of this Fortgage, or if any action or
roceeding is commenced that would materially affect Lender’s ‘interests in the Proper% Lender on Grantor's
ehalf may, Sut shall nat be required to, take any action that Lender deems e;{apropriate. ny ameunt that Lender

expends in so doing will bear interest 2t the rate provided for in the Credit Agreement from the date incurred or

paid by Lander 10 the date of repayment by Grantor. All such expenses, at Lender’s aption, will (a) be payable on
demand, (b) be zdded to the balance of the credi line and be apportioned among and be payable with any
installment payment, to become due during either () the term of any applicable insurance pelicy or (i) the
remammg term of thz Credit Agreement, or [c) be treated as a balloon payment which wili be due and payabie at
the Credit Agreement’s maturity. This Mortgage also will secure payment of these amounts, The rights provided
for in this paragraph si2i be in addition to any other rights or any remedies to which Lender may be entitled on
account of the default: Apy such action by Lender shall not be construed as curing the defaull so as to bar
Lender from any remedy that.t.ntherwise would have had.

HA'_I?RANTY; DEFENSE QF 1IT_E, Tne following provisions relating tc ownership of the Property are a part of this
artgage.
Tille. Grantor warrants thal: (4) Grantor holds good and marketable title of record to the Property in fee
simpie, free and clear of all liens ara encumbrances other than those set forth in the Real Property description
or in any title insurance r{)chcy. title rezail, or fingl title opinion issued in favor of, and accepted By, Lender in
connection with this Mortgage, and (1 Giantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Oefense of Title. Subject 1o the exception in b2 paragraph above, Grantor warrants and vill forever defend
the title to the Property against the lawful ciaims of all persons. In the eveni any action or proceeding is
commenced that questions Grantor's title or the; interest of Lender under this Mortgage, Granter shall defend
the action 2t Grantor’s expense. Grantor may be the nominal party in such praceeding, but Lender shall be
entitled to gamcapate in the proceeding and to be :epresented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be deliverer,, to Lender such instruments as Lender may request
from time to tims to permit such participation.

Compliance With Laws. Grantor warrants that the Propery upd Gramtor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of guvariimental authorities.

CONDEMNATION. The fcliowing provisions reilating ta condemnation of 1he Property are a part of this Mortgage.

lication of Net Proceeds. if all or any part of the Property is candemned by eminent domain proceedings

or by any proceeding or purchase in lieu of condemnation, Lender muv-at its election require that all or any

oiticn af the net proceeds of the award be applied to the indebtednass ar the repair or restoration of the

roperty. The net proceeds of the award shall mean the award afte; ravment of all reasonable costs,
axpenses, and attorneys’ fees incurred by Lender in connection with the congemnation.

Proceedings. f any proceeding in condemnation is filed, Grantor shall prompy notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary te defend the action and obtain the award.
Grantgr may be the nominal party in such proceeding, but Lender shall be entitieS to participate in the
praceeding and to be represented in the proceeding by counsel of its own choice, anc Ciantor will deliver or
cause 1o be delivered to Lender such instruments as may be requested by it from timeeime to permit such
panicipation.

IMPOSITION OF TAXES, FEcS AND CHARGES BY GOVERNMENTAL AUTHORITIES. The folowing provisions

relating to governmantal taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortaage and take whatever other action is requested by Lender to perfect and conbinue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described belaw, together
with all expenses incurred in recording, perfecting o continuing this Mortgage, inciuding without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes io which this section applies: (a) a specific tax upon this type of -
Mqrtgaae or upan all or any part of the Indebtedness secured by this Mortgage: (bj a specific tax on Grantor
which Grantor is autherized or required to deduct from payments on the indebtedness secured by this l}épe of
Mortgage; (<} a2 tax on this type of Martgage chargeable against the Lender or the holder of the Credit

Agreement, and '(d) a specific 1ax on all or any portion of the Iindebtedness or on payments of principal and

interest made by Grantor.

Subsequent Taxes. f any tax to which this section_applies is enacted subsequent to the date of this

Mortgage, this event shall have the same effect as an Event of Default (as defined below?, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either

W
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(a) pays the tax before it becomes delinquent, or EE) contests the tax as provided above in the Taxes and
:Jefs gectxon and deposits with Lender cash or a su
o Lender.

cient corporate surety bond or other security satisfactory
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security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a securit%agreement to the extent any of the Property
es tixtures or otheggersonal property, and Lender shall have al! of the rights of a secured party under
e

the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing slatements and take whetever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
* Personal Property. In addition to recording this Monigage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions cf this
Mortgage s a financing statement. Grantor shail reimburse Lender for all expenses incured in perfecting or
continuing this security interest. Unon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available 1o Lender within three (3) days
after receipt of written demand from Lender.
Addresses. The mailing add.esses of Grantor (debtor) and Lender {secured party), from which information
concerning e security interest granted by this Mort?‘gge may be obtained {each as reguired by the Uniform
Commercial Uide), are as stated on the first page of this Montgage. ,

FURTHER ASSURAWCES; ATTORNEY-IN-FACT. The following provisions refating to fuither assurances and .
attomey-in~fact are &put of this Mortgage.
Further Assurances. &} any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause o be made, executed or delivered, to Lender or to Lender's designee. and when
requested by Lender, cduse to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and pases as Lender may deem appropriate, any and all such mortgages, geexs of trust,
security deeds, security agreemonts, financing statements, continuation statements, instruments of further
assurance, certificates, and othier d~cuments &8s may, in the sole opirion of Lender, be necessaxg or desirable
" in order to effectuate, complete, perfect. continue, or preserve ia) the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Raled Documents, ang (b) the liens and security interests created by thig
ortgage as first and prior liens o the Properly, whether now owned or hereafter acquired by Grantor.
Unless prehibited by faw or agreed ta ire rontrary oy Lender in writing, Grantor shall reimburse Lender for all
~ cosis and expenses incurred in connection with the matters referred to in this paragraph.

A -In-Fact. 1f Grantor fails to do any % e things referred to in the preceding paragraph, Lender may
~.do so0 for and in the name of Grantor and at Granlor's expense. For such purposes, Grantor _hareby
" irrevocably appoints Lender as Grantar's aftonéy-in~fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may Ue necessary or desirable, in Lender's sole opinion, to
accomplish the matters reférred to in the preceding paragraph.

FULL PERFORMANCE. if Grantor pays all the Indebtedness «when due, terminates the credit line accouns, and
otherwise gerfonns all the obligations impesed upon Grantur wrder this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suil7ple statements of termination of any financing
statement on fiie evidencing Lender’s security interest in the Renfs and the Personal Property. Grantor will pay, It
Rerm:tted by applicable law, any reasonable termination fee as detnrmined by Lender from time lo time. If,

owever @mem is made by Grantor, whether voluntarily or otherwisa. or oy guarantor or by any third party, on
the Indebtedness and therezher Lender is forced to remit the amount of ta! payment (a) to Grantor's trustee in
bankruptcy or to any simiiar person under any federal or state b,apkrg{;!cy law or law for the reliet of debtors, (b)
by reason of any judgment, decree or crder of any court or administrative body naving jurisdiction over Lender of -
any of Lender's property, or (c)'g{i reason of any settiement or com%romrse of ay claim made by Lender with any
claimant (including without iimitalion_Grantor), the Indebledness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to b2 effective or shall 5o reinstated, as the case
may be, notwithstanding any cancellation of this Morigage or of any note or other instrument or agreement
ewdencfng_me'- Indebtedness and the Property will confinue to secure the amount repaja ur iecovered to the same
exient as if that amount never had been originally received by Lender, and Grantor stat be bound by any
judgment, decree, order, settlement or compromise refating to the Indebtedness or to this Mo tyage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ('cvant of Default)
under this Mo_n?age: {a) Grantor commits fraud or makes a rmaterial misrepresentation at any tine in conneclion
with the credit fine account. This can include, for example, a false statement about Grantor's income, assets,
fiabilities, or any cther aspects of Grantor’s financial condition. {b) Grantor does not meet the re(ﬂ:}a ment terms o)
the credit line account. {cl) Grantor’s action or inaction adversely affects the collateral for the credit line account or

Lender’s rights in the ccllateral. This can include, for exampie, failure to maintain requived insurance, waste or -

sale of the dweliing, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
another fien, or the use of funds ¢r the dwelling for prohibifed purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or mos2 of the following rights and remedies, in addition to any other
rights ar remedies provided by law:
Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor to deciare the
fgg;ﬁgdmigbggnm immadiately due and payable, including any prepayment penaity which Grantor would be
UCC Remedies. With res 1o all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Unixapm Commercial Code. perty 8 :

Collect Rente. Lender shall have the right, without notice to Grantor, to take possession of the Property and
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collect the Reats, s_ncludmgi amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or ather
user of the Property to make paymenis of rent or use fees directly to Lender. f the Rents are collected by
Lender, then Granior trrevocgbl{ designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment trereof in the name of Granlor and to negohale the same and collect the proceeds.
Payments by tenants ar other users 1o Lender in response o Lender's demand shall satisfy the obligaticns for
which the payments are made, whether ar not any proper grounds for the demand existed. Lender may
exercise its rignts under this subparagraph either in persan, by agent, or through a receiver.

Mortgagee in Possesalon. Lender shall have the right to be placed as mortgagea in possession or lo have a

receiver appointed to take possession of alt or any part of the Property, with: the power o protect and preserve

the Property, to operate the Properla,r precedmg foreclosure or sale, and to coliect the Rents from the Property

and apply ghe proceeds, over and above the cost of the receivership, against the Indebiedness. The

mortgagee in ?ossessaqn or receiver may serve without bond it permitted by law. Lender's right to the

appcintment of a receiver shall exist whether or not the apparent value of the Property exceeds the

igc gbteedness vy a substantial amount. Employment by Lender shall not disqualify a person from serving as a

TVar.

#ludg:ial Frg;ec:oru:e. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
e Property.

Deficlency Judgnieni I permitted by applicable law, Lender may oblain a iuggment for any deficiency

remaining in the indettaurass due to Lender afler application of all amounts received from the exercise of the

rights provided in this sectie.

Other Remedies. Lender <hail have &ii ather rights and remedies provided in this Morigage or the Credit

Agreement or available 2t law orin equity.

Sale of the Property. To the exieit permitted by applicable law, Grantor hereby waives any and all right to

have the propeity marshalled. in exercising its rights and remedies, Lender shall be free to seil all or any part

of the Property together or separaiely, in one sale or by separate sales. Lender shaji be entitied to bid at any

public sale an al! or any portian of the Fraperty.

Nolice of Sale. Lender shali give Grantor reusunable notice of the time and place of any public sale of the

Personal Preperty or of the time after whicn <ny private sale or olher intended disposition of the Personal
Property is to be made. Reasonable natice shall’r'::an notice given at least ten (10) days befcre the time of

the sale ar disposition.
Walver; Election of Remedies. A waiver by any paiy of a breach of a provision of this Mortgage shall not

constitute a waiver of or prejudice the party’s rights oweiwise to demand sirict compliance with that pravision
or any other provisicn. Efection by Lender to pursue uny remedy shall not exciude pursuit of any other
remedy, and an eleclion to make expenditures or take actic:t 1o pefform an obligation of Grantor under this
Mortgage afer failure of Grantor to perform shalf not affect Lencer’s right to declare a defauil and exercise its
remedies under this Morigage.

Attorneys’ Fees; Expenses. If Lender institules any suit or action '0 enforce any of the terms of this
Martgage, Lender si:ail be enlitled to recover such sum as the cownray ad,udge reasonable as anomeys

fees at trial and an any appeal. Whether or not any court action is invoved. all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for e rrotection of its interest or the
enforcemant of its rights shall become a part of the Indebtegdness payable o1 demand and shall bear interest
from the dale of expenditure until repaid at the rate provided for in the Cradit A(n2ement. Expenses cavered
bﬁ this paragraph include, without limitaticn, however subject to any fimits under soplicable law, Lender's
aftarnays’ fees and iender’s legal expenses whether or not there is a lawsuit, incluo'ng attorneys’ fees for
bankruptcy proceedings (including efforts te modify or vacate any automatic stay oriniction), appeals and
any anticipated posi~judgment callection services, the cost of searching records, ob.dining titie repons
anclu_digg foreciosure reparts), surveyors' reports, and agpraisal fees, and title insurzpcs, 10 the extent
ermitted by applicable law. Grantor aiso will pay any court costs, in addition to all othe. sums provided by
aw.
MOTICES TG GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
natice of defauit and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimitie, and shal!
te effective when actually delivered, or when deposited with a nationally recognized overmight courier, o, if
mailed, shail be deemed effective when deposited in the United States mail first class, cerlified or registered maill 7
pastage prepaid, directed to the addresses shown near the beginning of this Morigage. Any party may change its
address for nctices under this Mortgage by giving formal written notice to the other parties, spec:l‘\{mg that the
urpose of the natice is to change the party's address. All copies of notices of foreclosure fram the holder of any *
ien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For natice purpeses, Grantor agrees to keep Lender informed at all times of Grantor's current address. ~ !

MISCELLANEQUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage: N

Amendments. This Morlgage, logether with any Related Documents, consiitutes the entire understanding and ‘i’:‘
agreement of the parties as to the matters set forth in this Mortgage. No alteration cf or amendment 10 this

ortgage shall be effective unless given in writing and signed by the panty or parties sought to be charged or
bound by the afteration or amendment.

Applicable Law. Thia Morigage has bean delivered to Lender and accepled by Lender in the Stale of
liingis. This Mortgage shail be governed by and construed in accordance with the laws of the State of
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fiiinols. ‘
Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpretggr det?r?e the provis?c?ns of this Mo?tggge. puirpe 4 ‘
Meéaeq. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estale in the Property at any time heid by or for the benefit of Lender in any capacity, without the written
consent of Lender. .
Muttinie Parties. Al obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responsible for all obligations in this Mortgage. ,

Seversbility. !t a court of competent jurisdiction finds any provision of this Morigage to be invalid or
unenforceable as to any person of circumsiance, such finging shall not render that provision invallz or
unenforceable as to any other persans or circumstances. f feasible, any such offending Rrowsnon shall be
deemed to be modified to be within the iimits of enforceability or validity; however, if the ofiending provision
cannot be 8o madified, it shall be stricken and ali cther provisions of this Mortgage in all other respects shall
remain valid and enforceable. ,
Successors any Assigns. Subject {o the limitations stated in this Mortgage on transfer of Granipr's interest
this Mortgage shall o2 binding upon and inure to the benefit of the es, their successors and assigns. t
ownersin;? at the Property becames vested in a person other than Grastor, Lender, without notice to Grantor
may deal with Granic.s successors with reference to this Mongage and the indebtedness by way of
forbearance or extensicn vithout releasing Grantor from the obligations of this Mortgage or liability undes the

Indebtedness. -

Thme ls of the Esgence. Tiv;¢ is of the essence in the performance ot this Mortgage.

Waiver of Homestead Exe o, Grantor hereby releases and waives all rights and benefts cf the
homestead exemption laws of the Sate of lllinois as to all indebtedness secured by this Mortgage.

Walvers snc Consenls. Lender shall not be deemed to have waived an{ rights under this Mortgage (or ungﬁr

the Related Documents) unless such waler is in writing and signed by Lender. No delay or omission on the
ght. A walver by

- part of Lender in exermsin%_an& right shall raerate as a waiver of such right or any other right. A walver,
I party's rig erwise

any party of a provision of this Mortgage shutl ir¢ constitute a waiver of or prejugice the

{0 demand strict compliance with that provisit., ot any other Prcwsio_n. No prior waiver by Lengder, nor any
course of dealing between Lender and Grantor, shxll constitute a waiver of any of Lender's ng\ﬁts or any of
Grantor's obligations as to any future transactions. Wh.engver consent by Lender is required in this Montgage,
the granting of such consent by Lender in any instanrc shall not constitute continuing consent to subsequent

- instances where such consent i5 required.

EACH GHANTOR ACKNOWLEDGES HAVING READ ALL THE PROViSIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS.

- GRANTCR: -

EDWARD BARNETT

e ST L s
W e e
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: ST AL SEA

| STATEQF __ 77 £ ¢ rwe7 < ) O ap Mcooel

; ) 88 UL ST 2L 9]

OTARY PUE e EXPIRES 3L
COUNTY OF ___/Jurid 64 2 W
Jho :._,;-\,E\'(
On this day before me, the undersigned Notary Public, personally appeared EDWARD BARNETT and ALBERTINE
BARNETTX 1o me known to be the individuals described in and who executed the Morigage, and acknowledged
that they signed the Morigage as their free and voluntary act and deed, for the uses an¢ purposes therein

mentioned.
Given under my he:id and official seal this ¢ =~ dayot _ oo’ ™ | 197 ¢,

By, Jé——/( 4/.'{ 77 QJA Aesiding st CAL Jr7eit TAck

Notary Public in and for the Slale of __ = <

s
My commission expires 5,7( /57
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