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This Marlgage (“Securityinstument™} is given on AUGUSY 06, 199%

The mortgagoris  YINKG-24HXIC AND MARIA RAMIC, HUSBARD RED WIZE
{“Borrower™). This Security Instrument is given to

Standard Federal 3an¥", a federal sanings hank, which is arganized and existing under the laws of the United States of America. and whose
address is 2600 Viest Big Beaver Road, {rsy Michigan 48084 (“Lender”). Borrower cwes Lender the principal sum of

------- ONZ HUNDREL THOUSARD-<-----

Dollars (US.§  ---1pP¢,000.00 ). This debt is evidenced by Borrciver's noie dated the sams date as

- this Security Instrument (“Mote™). which provices for monthly payments, with the full debt, if not paid earfier, due and payatle on

. Tnis Securily Instiument secures Lo Lender: (a) the repayment of tha debt eviderced by the Note, with

S2PYENBER 1, 2001
¢: (b) the payment of 2l other sums, vath interesl, advanced unde-

interest, and all renswals, extensions and modifications of tha tio!

" paragraph 7 o protect the security of this Security Instrument; ard {c).the performance of Borrower's covenants ang agreements under this

Security insirument and the Hote. For this purpose, Bormower does Rareby martgage, grant and convey 16 Lender the foliowing described

property located in  ¢HB CITY 0? PARK RIDGB

: CO0Z Caunty, Hinois: g( S .
LOT 1 AND LOT 2 TOGBTHER WITH THE BAST 1s/2 0f TBS VACATED ALLBY —;k/
LYIKG WEST AND ADJOINING SAID LOTS IN BLOCK 1, 11 PEUERBORK AKD
FLODE'S HOWARD AVEBRUE ADDITION TO PARK RIDGE, BEIRG » SUBDIVISIOR OF
THAT PART 0P THEZ BASYT 172 OF THZ XORTHWBSY 1/4 QF SRCTIGH 27,
TOWHSHIP 41 NORTH, RARGB 12, EAST OF THB THIRD PRIRCI?AI MBRIDIAHN,
DESCRIBAD AS POLLOWS: COMHENCIAG AT THE SQUTHBASY CORNBRR 07 THE
NORTHWBST 1/4 0F SBCTIE 27, APORBSAID RUNMING THEHCE NORTH ALCNG THE
2AST LIKE OF SAID 1/4 0P SECTION 9.687 CHAINS, THERCE WESTERLY 19.8963 3.
CHAINS 10 & POINT OK TH 1/4 SECTION LIHB 9.6857 CHAIRS RORTH OF (/HB

G

bev & [PL

SOUTE LIRS 0F SAID NQRTHWEST 1/4 THENCE SCUTE 9.687 CHAIRS YO Tho :‘;’?
SOUTHWRST CORHER OF SAID SBCTION 1/2 0P YTHE NORTHWEST /4 THBRCE s
BASTERLY ALORG THE SOUTH LIRB QP SAID 1/4 SECTIOR 19.983 CHAIHS TG TLEB =
BOINY® 7 EEGINNING ALL IR COOX COURTY, ILLIROIS.
) SIDWELL RUMBER: (927132014
which has the addess of 644 NORTH DEE . PARK RIDGE
[Steest] Gyl
illinois 60068 ("Property Address™);
(20 o)
"Standard Federai Sank’s creraing Mana 0 e 1 Bad Faderal Ban
Form 34 W
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. Togelhef with ali the improvemenis now or hereatier erected on the propery, and ali easernents, appurienances. and fixtures now or hereafter

a part of the praperty. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred tc.in
this Security Insfrument as the "Property.” ;

Borfoﬁer Covenants livat Borrower is lawfully seised of the estate hereby conveyed and has the righi 10 mortgage, grant ang convey the
Property and that the Properly is unencurmbered, except for encumbrances of record. Borrower watrants and will defend generally the:titie to
the Propeﬁy against all claims and demands, subject 1o any encumbrances of record. .

This Scl:uuty Instrument combines uniform covenants for national use and non- umform covenants with limited variations by jurisdiction to
consiilute a unilorm secunily instrument covering real property.

Unilorm Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shatl promptly pay when due lhe principai of and intgrest on
the debt ewdenced by ti«e Nate and any prepayment and late charges due under 1he Note.

2. Funds for Taxes and‘incaiance. Subject to applicable law or {0 a written waiver by Lender, Borrower shall pay 1o Lender on the day

monlhly paymerds are due goderthe Note, until the Note is paid in full, a sum {“Funds™) for; (a) yearly taxes ard assessments which may

attain pricrity over this Secunty incnment as a lien on the Property; {b) yearly leasehold payments or grourd rents on the Proparty, .{ any, {c)

yeasly hazard or property insurance pieiriums: {d) yearly flood insurance premiums, if any; {e) yearly mortgage insurance premiumn:s, d any,

ang {l} ary sums payable by Borrowerto wender, in accordance vith the provisicas of paragraph 8, inlieu of the payment of morigage

insurance premiums. These items are catled “Fscrovr tems.” Lender may, al any time, collect and hoid Funds in an amount not 1o exceed the

maximum amount a f2nder for a federally relatey 5 0rtgage loan may require for Borrower's escrow account under the federal Real Estate

Settlement Procedures Act of 1974 as amended from iime to time, 12 U.S.C. § 2601 et s2q. ("RESPA”), unless another law that applies to the

Funds sets a lesser amopunt. if so. Lender may. al any lime. coliect and hold Funds ir an amoun not 1o exceed the lesser amount. Lender may _
estimate the amount of Funds due on the basis of curreit Zatz and reasonabie estimates of expendilures 21 fture Escrow fems or cthenwise i

in accordance with applicable lavr.

The Funds shall be held in 2n institution whose deposis are insurac by a federal agency, instrumeniality, ar enlity {including Lender, i Lender
is such an institution) or in aty Federal Home Loan Bank. Lender shai 2.piy the Funds 1o pay the Escrow Jlems. Lender may not charge
Borrgwer for holding and applying the Funds, annually 2nalyzing the escrov arcount, or venifying the Escrow llems, unless Lenger pays
Rumower interest on the Funds and applicable law permits Lender to make suzn 2 charge. However, Lender may require Borrower to pay a
one-lime charge for an independant real estale tax reporting service ssed by Lender ‘a connection with this loan, unless applicable law
provides otherwise. Uniess an agreement is made or applicable iaw requires intercocio be paid, Lender shal! not be required 1o pay Borrower
any interest or eamings on the Funds. Borrower and lender may agree it writing, howev.r, thit interest shall be paid on the Funds. Lender
shail give to Borrower, vithout charge. an annual accounting of the Funds, showing credits 2 debits to the Funds and the purpose far which
each cebit to the Fends was made. The Funds are pledged as additicnal security for alf sums sacurcd by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be hald by applicable law, Lander shali account 10 Borroveer for the excess Funds
in zceordance with the requirements of applicable law. If the amount of the Funds held by Lender at any tirie is wot sufficient to pay the
Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Barrower shall pay 1o wenrzs the amount necessary 1o
make up the deficiency. Borrgwer shall make up the deficienc, in no more than hwelve monthly paymants, al 1. 2rde? s sole discretion.

Upon payment in ful) 6f alf sums secured by this Security instrument, Lender shall prompily refund to Borraveer any Furcs hefd by Lender. I,
under paragraph 21, Lender shali acruire or sell the Property, Lender, prior to the acquisition or sale of the Property. shall appiy any Funds
helg by Lender af the fime of acquisition or sale as a credit against the sums secured by this Security Instrumen.

3. Application of Payments. Unless applicable law provides othenwise, alf payments received by Lender under paragraphs 1 and 2 shall be
applied: firsl, 1o any prepayment charges due under the Note; second, io amounts payable under paragraph 2 third. {o inferest due; fourth, 10
.\.pl;napal due; and last, to any late charges due under the Note.

o

Cé‘ Charges; Liens. Borrower shall pay ail taxes, assersments, charges, fines anc impositions attributable to the Property which may attain
{priority over this Security instrument, and leasehold payments or ground rents, it any. Borrower shall pay these obligations in the mannes
ﬁr’ov»ded in paragraph 2, or if not paid in that manner, Barrower shall pay tem on fime directly to the person owed payment. Borroveer shail
»prompliy furnish to Lender all notices of amounts lo be paid under this paragraph. f Borrower makes these payments directly, Borrover shatl
aompﬂy furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priorily aver this Security Instrument unless Borrower: (a) agrees in writing to the
payment of the obiigation secured by the lien in 2 manner acceptable to Lender; (b) conlest in good faith the fien by, or defends agairst
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enforemeni of the lign in, lsqal proceedings which in the Lender’s oginion operate to pravent the enforcement of the lien; or {c) secures from
ihe holder of the fien an agreement saiisfactory o Lender subordinating the lign to this Security Instrumenl. If Lender determines that any part
of the Property is sudject to a iien which may atiain priority over this Security Instrument. Lender may give Borrower a rofice identifying the
iien. Borrovrer shall satisfy the fien or take one or mare of the actions set forth above within 10 days of the giving of rotize.

5. Hazard or Property insurance. Borrowier shali keep the improvements now existing or hereatter eracted on the Property insured against
loss by fire, nazards included within the term “extended coverage” and any otfier hazards, including floods or flaeding, for which Lender
requires insurance. This insurance shall be maintzized in the amaunts and for the pericds that Lender reguires. The insurance carriar
providing the insurance shall be cncsen by Borrower subject 10 Lender's approval which shall not be unreasonably vdthteld. If Borrower fails
to maintain coverage described above, Lender may, at Lender's aplicn. obtain caverage to protect Lender’s rights in the Property in
accordance with paragraph 7.

Ali insurance policies and renewals shall be accentable to Lendar and shall include a standard mortgage clause. Lender sall have the right to
hold the poiicies and rznewals. If Lender requires, Borrower shall promptly give ic Lender all raceipts of paid premiums end renswal nolices.
in the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly ty Borrowes

Unless Lencer and Barrnwear uthervise agree in writing, insurance proceeds shall be applied te restoration or repair of tha Property damaged,
if the restoration or repair isecnnemically feasible and Lender's security is not lessened. I the restoration or repair is not economically feasib'e
or Lender’s security would be leszenes, the insurance proceeds shall be applied to the sums secured by tiis Secusity Instrument, whether or
not then dug, with any excess paid to Bor. ower. If Barrower abandens the Property, or does not answer within 30 days a ~otice frem Lender
that the insurance carrier has offersg {osettle a claim, then Lender may collsct the insurance proceeds. Lender may use the proceeds o repair
or restore the Praparty or 1o pay sums secused by s Security Instrument, whether or not then dus. The 30-day period vl hegin when the

netice is givai,

Unless Lender and Barrower athenwise agree in vriiting ary application of proceeds to principal shail not extend or postpane the due date of
the menthly payments referred to in paragraphs 1 and 2 or chupge the amount of the paymants. #f under paragraph 21 the Property is
acquired by Lendsr, Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior lo the acquisition
shail pass to Lender to the extent of the sums secured by this Secu/ity Instrument immediately prior to the acquisition.

6. Qeeugancy, Preservalion, Maintenance and Protection of the Progeitv, Barrawer's Loan Application; Leaseholds. Barroveer shall

cecupy, establish, and use the Proparty as Borrower's principat residence witbin sixty days afier the execution of this Security Instrument and

shalt continue to occupy the Propesty as Borrower's principat residence for at least one vear alter the date of occupancy. ualess Lender
atherxise agrees in wnling. which consent shall not be unreasonabiy withheld, cruiness #denvating circumsiances exist which are beyond
Borrowier's contrel. Borrower shall not destroy, damage or impair the Property, allow the Projarty (o deterigrate., o7 comm 1 wasta on the
Propzrty. Borrower shall be in default if any forfeiture acticn or proceeding, whether civil or 2iiminal, is begur that in Lendzr’s good faith
judgment cou!s result in forfeiture of the Property or otherwise materially impair the lien creaied bythis Security Instrument or Lender’s
security interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by Chusing the aclion or proceeding to be
dismissed vith 2 ruling that, i Lender's good faith determination, preciudes forleiture of the Boriawer's interest in the Proderty or other
material impairment of the lien created by this Secunty Instrument or Lender's security interest, Borrower shanalso be in cefault if Borower,
during the loan application process. gave matenially false or inaccirate information or statements to Lendzr for “ailzd to provide Lender vath
any material infermation) in connection with the loan evidenced by the Note, including, but not limited to, represepiations concerning
Borrower's cecupanty of the Property as a principal residence. if this Security Instrument is on a leasehold, Borrovie! sball comply with all the
provisions of the lease. If Borrower acquires fee title to the Property. the leasehoid and the fee litle shall not merge uniess Hender agrees to the
merger in wriing.

s
7. Proteclion of Lender’s Righis in the Property. If Borrewer fails to perform the covenanis and agreements contained in this Security 3
Instrument, or there is 2 legal proceeding that may significantly affect Lender's rights in the Property (such as a proczeding in bankrunicy, :
probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whataver is necassary to protect ‘“’i
the value of the Property and Lender's fights in the Property. Lender's actions may intlude paying any sums secured by a h2n which has ey
priosity over this Secunty Instrument, appearing in court, paying reasanable attorneys’ lees and entering oni the Propsry fo make repairs. =
Alihaugh Lender may take action under this paragraph 7. Lender does not have to do so. ;..z.'

Ay amounts disbursed by Lender undar this paragraoh 7 shall become additional debt of Borrower secured by this Security Instrument.
Unless Borrawer and Lender agree to cther terms of payment. these amounts shafl bear interest from the date of disbursement at the Nete
rate and shall be payable, with interest, upon natice irom Lendar to Borrower requesting payment.
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8 Modgage Insurance. f Lender required mortgage insurance as a condition of making the loan secured by this Security instrument,
Borrovser shail pay Ihe premiums required to maintain the morigage insurance in effect. If, for any reason, the mortgage insurance coverage
tequired by Lender lapses or caases 1o be in effect, Borrower shall pay the premiums required to obtain coverage substantiaily equivalem to | '
the mortgage insurance previously in elfect, at a cost substantially equivalent to the cost to Borrowes of the merigage insurance previously in
effect, from-an alternate morlgage insurer approved by Lender. H substantially equivalent mortgage insurance covzrage is riot available,
Borrower shail pay to Lender each month a sum equal to ong-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage fapsed or ceased 1o be in effact. Lender will accepl, use and retain these payments as a loss reserve in iieu of
alartgage insurance. Loss reserve payments may no fonger be required, at the option of Lendar, if mortgage insurance caverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes availahie and is oblained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or fo provide a foss reserve, unti the requirement for
mortgage insurance ends in accordance with any written agreement belween Borrower and Lender or applicab' Jaw.

9, Inspection, Lender or its agent may make reasonable entries upon and inspeclions of the Property. Lender shull give Borrower notice al the
time of or prior to inspection, specifying 1easonable cause lor 1he inspection.

10. Candemnation, The nrozeeds of any award or claim for damages, direct or consequential, in connection with any cendemnation or other
laking of any part of the Prepery, or for conveyance in lieu of condemnation, are hereby assigned and shail be paid lo Lender.

In the event of a total {aking of 1.2 Fronerly, the proceeds shall be applied to the sums secured by this Security instrument, whether of nal
then due, with any excess paid fo Burrawar. in the event of a parual taking of ths Property in which the fair market value of the Propery
immediately before the laking is equal 0 5r greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unfess Borrower and Lender athenv:se agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds muitiplied by the following fraction. {2) the total amount of the sums secured immediately belore the faking, divided by {b) the
fair market valug of the Properly immediately before lhe taking. Any balance shall be paid 1o Borrower. In the event of a partiai taking of the
Property in which the fair market value of the Property immediately before the faking is fess than the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise zgre2 in writing or unfess applicable law otherwise provides, the proceeds shall be
applied to the sumns secured by this Security Instrument whetier arnot the sums are then due.

f the Property is abandoned by Borrower, or if, atter notice by Lender ‘o Burrower that the condemnor offers 1o make an award or settle a
ciaim for damages, Borrovrer fails to respond o Lender within 30 days 2fterthe dale the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, either 1o restoration or repair of the Property or 1o the sums secured by this Security Instrument, whether or

not then due.

Unless Lender and Borrower othenvise agree in writing, any appkication of proceeds Ir giincipal shall not extend or posipone she due date of
the monthly payments referred to in paragraphs 1 and 2 or change the amoun! of such payinen’s.

11. Borrowsr Kof Released; Forbearance By Lender Not 2 Waiver. Exdension of the time for povivient or modification of amartization ¢ the
sums secured by this Security Instrumeni granied by Lender to any successor in interest of Borrover<hall not operate 1o release the liability
of the original Borznwer or Borrower's successors in interest. Lender shall not be required to commence proseedings against any Successor in
interest or refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Secerity instrument by reason ol
any dernand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender ir. exersising any right or remedy
shall not be a waiver of or preclude the exercise of any right o remedy. '

12. Successors and Assigns Bound; Joint and Several Ligbility; Co-signers. The covenants and agreemenis of this Securiy Instrument shall
bind and bensfit the successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 17. Borrower's covenants and
agreements shafl be joint and several. Any Borrovser who co-signs this Securily Instrument but does not execwute the Note: {a} is co-signing
this Security Instrument only to morigage, grant and convey that Borrowsar's interest in the Property under the terms of this Security
Instrument; {b) is not personally obligatec to pay the sums secured by this Secusily Instrument; and (c) agrees tnat Lender and any other

p{Bnrower may agree to extend, modify, {orbear or make any accommodations with regard to the terms of this Security Instrument or the Nole

wrmout that Borrower's consent.

13 Loan charges if the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges ang that faw is finalty
inlerprated so that the interest or ather loar: charges collected o7 {o be collected in connaction wiih the ioan excead the permitled iimits, then:

- {a) any such loan charge shall bt reduced by the amount necessary to reduce the charge to the permitied limit; and (b) any sums aiready

" coltzcted from Barrower which exceeded permitted fimits wifl be refunded 1o Borrower. Lender may choose 10 make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrewer. i a refund reduces principal, e reduction wili be treated as a
partial prepayment without any prepayment charge under the Note.
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4. Netice. Any notice to Borrgwer provided f6r in this Securnity Instrument shall be given by delivenng it or by mailing it by firsi class mail

uniess applicable law requires use of another methed. The nolice shall be direcled 1o the Property Address or anv other 2d6ress Sorrawar
gesignates Dy nolice to Lender. Aay notice to Lender shal! be given by first ¢lass mail (o Lender's address staled! herein or any Other agdress
Lancer designates by notice 10 Borrgwer, Any notice prowided for in this Security instrument shal! be deemed 1o have baen giver to Borrowsr
of Lander wien given as praaded in this paragrapn.

/15, Gaverning Law; Severability. This Security instrument shail be governed by fzderal lav and the faw of 1h2 jurisciction in which the
Property s located. In the event that any prowision or clause of this Security Instrument or the Neie coniticts with applicable law, such conflict
shail not attect athar provisions of this Security Instrument or the Note which can be given affect without the conflicting provisions. To this
end the provisions af this Securily Instriment and the Note are detiared 1o be severatle.

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Hote and of this Security instrumsnt.

17. Transier ol ihe Propery or a Beneficial interest in Barrawer. 1 ail or any part ol the Property or any interest in i is sold o (ransferred {or
it & heneficial interest in Rarrewer is sotd or transterred and Barrowear is not & natural person) without Lender’s prior watten consent, Lender
may, at ils cplion. require vnmediale payment in full of alf sums secured by this Security Instrument. However, this option shall rot be
exercised by Lender if exerlisa is prohibited by fedesat law as of the date of this Security Insirument.

} Lender exercisas this eptions Lencer shall give Borrower notics of acceleration. The natice shall provide a period of not less than 30 days
from the date the natice is delivere ¢/ mailed within which Borroweer must pay all sums secured by this Securty Instrument. if Borrower fails
ta pay lhese sums priar to the expiraiion of this pericd, Lender may invoke any remedies parmitied by this Secunty Instrument without further
notice or demand on Barrawer.

18. Borrower's Right to Reinslale. I Borrower mzets cendin conditions, Borrower shafl have the right to have enforcement of this Security
Instrument discortinued at any Lime prior {o the sarliar of: (a) 5 days (or such other period as applicable law may specify for reinstatement)
petore sale of the Property pursuant to any power of saie contained in this Security Instrument; or {b) enisy of a judgment enforcing this
Security tnstrument. Those canditions are that Borrower: {2} pars Lender 2l sums which then weuld be due under this Security instrumant
and ihe Note as if no acceleration had occurred; (b) cures any o ault of any ather cavenants or agresments; (c) pays all expenses incurred in
enforging this Security Instrument, including. but not limiad te, reasnaable attorneys’ fees; and (d) takes such action as Lender may
reasonably require ta assurs that the lien of this Secusity Instrument, Lenarer's rights in the Property and Borrower's obligation to pay the
sums secured by this Sccurity instrument shalt continue unchangea. Upan«2instatement by Borrowar, this Security tnstrument and the
obligations secured hereby shati remain fully effective as if no acceleration Liar ‘eonurred. However, this right 1o reinstate shall not apply in the
case of acceleration under pasagragh 17.

19. Sale of Note; Change o! Loan Servicer. The Note or 4 partial interest in the Hote {toocimer with-this Security Instrument) may be sold one
or more hmes withaut prior notics i Borrower. A sale may result in & change in the entity (knpin as 1he “Loan Servicer™) that collects
munthly payments due under the Note and this Security Instrument. There also may be one 0rinere changes of the Loan Servicer unrelated to
asale of the Note. If there is & chiange of the Loan Servicer, Borrower will e given written nofice o1 {h¢ change in accardance with paragraph
14 above and agplicable 2w The natice wiil state the name and address of the new Loan Servicer anl the.address 1o vihich pavmants should
e made. The notice Wil also contain any othier information required by applicable fav.

20. Hazardous Rubstanzes. Barrgwer shall not cause or permit the presence, usa, disposal, starage. or releasc of any Hazardous Substances
on of in the Froperty. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is insriatien of any
Envirnnmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Praperty of cmatt auantities of
Hazardous Substances that are ganerally recagrized o be apprepriate to normal residential uses and fo maintenance of e Property.

Borrower snall promptly give Lender written notice of any investigation, claim, demand, lawsuit or ather action Dy any governmentai or
regulatory agency or psivale panly invalving the Properly and any Hazardous Substance or Environmentat Law of which Borrower has aclual

xnoviedge. I Borrower learns, or is notified by any governmental or regulatory autharity, that any removal or ather remediation of any A
Hazardous Substance affecting the Property is necessary, Borrower shall promplly (ake all necessary remedial actions in accordance with >
Environmenta! Law. g

-‘,n
As used in this paragraph 20, “Hazarcous Substances™ are those substances defined as loxic or hazardoys substances by Environmenial Law .3
and tne following substances: gasoline, kerasene, other fiammable or toxic pelrofeum products, toxic pesticides and herbicides, volatile "ﬁ

scivents, materials containing asbestos or formaldehyde, and radicactive materials. As used in this paragranh 20, “Environmental Law’” means $ »
federal laws and lavs of the iurisdiction where the Property is located that relate to heaith, salety or environmeantal protection. -
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21, Acceleration; Remedies. Lender shall give notice lo 8orrawer prior 1o acceleration foilowing Borrower's breach of any covenant o¢
agreement in this Securily Instrument (but nol prior 1o accaleration under paragraph 17 uniess applicable law provides oiherwise). The
nolice shatl specity: (a) the detaull; (b) the action required {o cure the defaull; (¢) a dale, not less than 30 days trom the date the notise is
given to Borrower, by which he default must be cured; and (d) that failure 1o cure the defaui on or belore the dale specified in the aolice
may. resull in acceleration of the sums secured by this Security Instnuinent, foreciosure by judicial proceeding and sale of the Properiy.
The notice shall further infarm Borrower of the right to reinstale after acceieration and the right {o assert in the foreclosure proceeding
the non-exislence ol a default ar any olher deiense-of Borrower to acceleration and joreciosure. M the defauit is not cured on or before
{he date specified in the nolice, Lender 21 its oplion may require immediale pavment in {ull of all sums secured by this Sacurity
instrument without further demand and may foreclose this Secutity insirument by judicial proceeding. Lender shall be entitied tc collec!
all expenses incurred in persuing the remedies provided in this paragraph 21, including, bul not limited in, reasonabie attorneys' fees
and cos!q of title evidence.

22. Relea.-.e Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunity Instrument without charge 1o
Borrower Borrower shallyaj any recordation costs.

23. Wawer of Homestead. Burrower waives 2ll right of iomestead exemptlion in the Property.
24. Riders {o this Securily instrumcont. If one of more riders are executed by Borroveer and recorded iogerher with this Security instrument,

the covenants and agreements of each.suc’y iider shall be incorporated into and shall amend and supplement the covenants and agreements
of this Security Instrument as if the rideri3) @sie a pant of this Security instrument. [Check applicable box{es)]

J Adiusrable Rate Rider L) Condominium Rider O -4 Family Rider

O Graduated Payment Rider 3 Fizancd Unit Development Rider {3 Biweekly Payment Rider
Lk Bailoon Rider O Rate iinprovement Rider {3 Second Home Rider

{1 Other{s} {specify)

By Signing Befow, Borrower accents and agrees 1o the terms and covenants contained in this Security Instrument and in any rides(s)
execuled by Barrawer and recorded with it.

Vilness Borrower
| ,/&v/zé? Sl e
Vilness : : Social Security Nambes VIYEO RAMIT
’ 340 52 6067
Bor-owet

Afb‘\.a/%é, Rﬂ?\u&«\ Cr

Social Securfiy Number  NARIA RAMIC
342 52 7218 :

(Space Below This Line Far Ackrowladgsment)

State of linals

‘z fCounty of Obt:nté : }SS: »

by vmxo RAHIc AND MARIA RANIC, nusm

j‘ My commission exp'res o { % / QOTD ~ L4 :
~Notary Public
To %rsler. Please relurn when recorded to: Drafted 8y:  Sondra Simmons County, llingis
Standard Federal Bank - . Bell Federal Bank
2600 West Big Beaver Road ‘ A Division of Standard federal Bank
' Troy, Michigan 43084 79 West Monrog Street

Chicage, Hlinois 50603 ipage & of 6 napes)
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Balloon Rider

(Conditional Right To Refinance—
9-25 Balloen Mertgage)

0210050878

This Ballaon Rider is madathis s%H dayol RUGUSY . 1928 andis
incorporatad into and shail T riamad to amend and supplement the Morigage. Deed of Trust or Dzed lo Secure Debi {the Socmr,
Instrument”) o7 :he same date givan by the undarsigned {the “Borrower™) 1o secure the Borroviar's H 12 10 Standarg Fedaral B2nk”, 3 Federal
Sauings Bank, 2300 Wes: 8:g Baaver Rozd, Troy, Michigan 48084 (ihe “Lender™) of the same gatz and covening the properly describsd in the
Secumiy Instrumnant and iocaled at:

.. 2ARK RIDGE 1L 6008¢&

The interest rate stated on the Note is cafled the “Note Raie " The date of the Note is called the “Note Dats,” | uncerstang the Lender may
ransier the Note. Security Instrument and this Ridar. The Lanreror anyone who takes the Note. the Security Instrumznt ang this Rider by
transier and wha 1$ enbisd 10 raceive payments undsr the Note s callzd the “Note Holder”

Additiona) Cavenants. In acdition to the covenanis and zgreemants i e Security Instrument, Borrowar ang Lender further covenant and
-agree as fellaws (despite anAfung to the conirary containgd in the Szcuriyinstrumant or the tote):

1. Conditional Right to Refinance

Atthe matunty date of the Nete and Security Instrumant (the “Maturity Date™), 1 win D2 2bla.10 obtain & new lozn (“Hew Loan™) with a new
Matunity Date o SBPTEMBER Q1 . 2026 .(the "MNew Maturity Dzte”) anc volh an interest rate 2qual to the “Newr Loan Bate™
getermined i accordance viath Section 3 belaw it all the conditions provided in Sections 2 and & helow 2re mzt {the “Congitional Refinance
Option}. if those conditions are net mat, 1 understand that the Note Holder is under no obligationds r2finance the Note of fo modify the Note,
reset tne Noie Rate, or exterd the Note Malurzt, Date, and that | will have to repay the Note from my Gviri rescurces or find a lender willing to
lend me the money ¢ repay the Mote.

2. Conditions t¢ Qption

It bwant to exare:ise the Conditional Refinance Option, certain conditions must be mes as of the Nete Maturity Date// 1 hese conditions are:
(1} 1 must stili h2 the ownar and cccupant of the property subject to the Security Instrument {the "Properiy™: {2) | must be current in my
menthly payments and canrot have been more than 30 days late 9n 2ny of the 12 scheduled monthly payments immeg/ais y preceding the
Note Maturity Date: (3) *here are no liens, defects, or encumbrances against the Property, or other adverse matiers affecting titie to the
Progerty (excep: for taxes ard spscial assessments not yet due and payable) arising after the Security Instrument was recorded: (4) the New &
Lozn Rale cannat be more than 5 percentage points above the Note Pate; and (5) | must make 2 written request to the Note Holdar as
orovided in Saction 5 below . .

7 Y or s .
LS L6

£ 3G

3. Calculating tne New Loan Rate

The New Loan Rate will bz a fixed rate of interest equal to the Federal Home Loan tortgage Corporation's required nat yigld for 30-year fixed
fate morigages sudiect 1o a 60-day mandatory delivery commitment, glus  ONE HALP OF ONE PRRCENT (0.5%)
rounded to the rezrest ong-a00th of one percent (0.125%; (the “New Loan Rate™). The recuired nei yield shall be the appiicabie net yield in
effect at 8:30 a.m.. local time. at Troy, Michigan. an the date that tha Note Holder receives notice of my election to exercise the Conditional
Aefinance Cption. 1 this required net yizld is not available. the Note Holder will determine the New Loar Rate by using comparable
information.

TSNIMlED PR E3nes 10anit e RdTE S e s s Bad Fagars! Ban

MULTISTATE BﬁLLOON RIDER (REFINANCE}—Single Famit,—Freddie Mac UNIFORM INSTRUMENT Form3191 1080
ML 2063 14950 B trege 1012 pages)




4, Caleulating thz New Pa\rmentk'lJmI}I O F F I C I A L C O P Y

Frovided the New Lozn Raie as caicutated in Section 3 above s not grealer than 5 percentagz poinls (5%) above the Note Rate and al! ither
conditions required in Section 2 above are satisfied, the Note Holder vill determine the amount of ing monthiy payment that will be sufficizat
10 repay in full (3) the unpaid principal, pius (b) accruzd but unpaid interest, plus (c) all other surrs | will owe under the Note and Security
Instrurment on the Note Maturity Date (assuming my monthly payments then are Surrent, as required under Section 2 above), over the term of
the New Loan at the New Loan Rate in equal monthly payments. The result of this calculation vill be the neww amount of my principal and
interest payment every month untit the New Laan is fully paid.

5. Exercising the Conditianal Relinance Opticn

The Nete Holder will notify me at least 60 calendar days in advance of the Noie Maturity Date and advise me of the principal, accrued but
unpaid interest, and all other sums | am expected to owe on the Note Maturity Date. The Note Holder also will advise e that  may exercise
the Condilional Refinance Option if the conditions in Section 2 above 2re met. The Note Holder wil provide my payment recerd information,
together with the name, title and address of the person representing the Note Holder that | must nolily in order to exercise the Conditional
Refinance Option. if | meet the conditions of Section 2 abave, | may exercisz the Conditional Refinance Option by notitying the Note Holder no
earfier than 60 calendar days and no later than 45 calendar days peior to the Note Maturity Date. The Note Holder vill calcutate the fixed New
Loan Rate based uporne Federal Home Lean Morlgage Corporation's applicatle published required net yield in etlect al 8:30 a.m., lecal time,
at ‘froy, Michigan, on the dze notification is received by the Note Hoider and as czlculated in Section 3 above. 1will then have 30 catendar days
to provids the Note Holder with acceptabie proof of my required ownership, occupanty ang property lien status. Before the Noie Maturity Date
the Note Hoider will advise me of Ihe new interest rate {the New Loan Rate), new monthly payment amcuat and a date, time and place at
which | mus? appear 1o Sign any documents required 1o complete the requirec refinancing. | understand the Nole Hofder will charge me a
$250 progessing fee and the costs assarated with the exercise of the Conditional Refinance Option, including but not limiled to the cost of
updating tie litle insurance palicy.

By signing below, Borrower accepls and agrees o the terms and covenants contained in this Balloon Rider.

Borrover | Botrower
1
-~ / : !

A A P ) - 0 '
//W//<c) 5/201,1/(/1.’« / A)\Ag[ o :LQU/U-C/
VIREC RAHIC MARIA RAXIC

i Borroveer { Bnreower

(Siyti Qrigingl Qafy)

Drafted By:  Sondra Simmens
Bel! Federal Bank
A Division of
Standard Federal Bank
79 West Monroe Street
Chicago. lilinois 60603
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