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MOHTGAGE 96071232133

THIS MORTGAGE ("Sercnty Instrument”) is givenon  AUGUST 16TH, 1995 . The mortgagor is
JAMES J JUNGLES, AND(3GAN M JUNGLES, HUSBAND AND WIFE AND LUCIA L THORSON, MARRIED
TO KEITH THORSON
("Bofrower?). This Securily Instrumant is given toMIDAMERICA FEDERAL SAVINGS BANK

which is arganized ar.d exisling under the [avs of  UNITED STATES OF AMERICA U [ .gglwhese
address is 1001 S, WASHINGTON ST. YARERVILLE IL 60540 \
{"Lender”). Borrower owes Lender the principal sum of

SEVENTY FIVE THOUSAND AND NOQ/140

: Dollars (U.S. $ 7%,000.00 3.
This debt is evidenced by Borrower's note dated the same-Gzie as this Security instrument ("Note®}, which provides
for monthly payments, with the full debt, if not paid earlier, dus2:id payable on SEPTEMBER 1, 2026

This Security instrument secures ta Lender: (a) the repayment ¢: 12 debt evidenced by the Note, with interest, and
all renewals, extencions and modifications of the Note; {b) the paymient of all other sums, with interest, advanced
under parajraph 7 to protect the security of this Security Instrumeat; and (cj the performance of Borrower's
covenants and agreements under this Security Instrument and the Note: Tor this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property locates in = COOK County,
INincis:

LOT 252 IN TIFFANY PLACE UNIT 1, BEING 2 SUBDIVISION OF PART OF THE SOQUTHWEST

QUARTER OF SECTION 14, TOWNSHI® 41 NORTH, RANGE 9, EAST OF TH& THIRD PRIRCIPAL
MERIDCIAN, ACCORDING TO THE PLAT OF SUBDIVISION RECORDED AS DOCIRMUNT NUMBER 87-309391
IN COOH COUNTY, ILLINOIS.

B.I.M.58: 06-24-306-027

which has the address o 63 £ SHAGBARK . STREAMWOOD )
[Street] [City)

fliinais 0107
[Zip Code} (*Property Address®);
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. 4. "Charges; Liens. Borower shall pay all taxes, assessments, cha:zges, fines and impositions aitributable to
the Properly which may attain priority over this Security Instrument, and leasehold paymerls or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower .
W shall pav them on time directly to the person owed payment. Borrower shall pramptly furnish to Lender ali notices ol .
amounts to be pald under this paragsaph. if Borrower makes these payments directly, Borrower shall promptly furnish )
10 Lender receipts evidencing the payments.

! Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (2}
agrees ir writing to the payment of the obligation secured by the fien in @ manner acceptabie to Lender; (b) contests
in good faith the fien by, or defends against enforcement of the lien in, lega!l proceedings which in the Lender’s apinion
operate 2 prevent the eriforcement of the lien; ar (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Securiy Instrument, Lender may give Borrower a nolice identifying the lien,
Borrower shalt satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard «t Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage® and any other
hazards, including floovs or flooding, for which the Lender requires insurance. This insurance shall be maintained in

" the amaurts and for inz {erods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Bosrower subject to Laniler's approval which shall not by unreasonably withheld. If Borrower fails to maintain
coverage described above, lenZer may, at Lender's option, obtain coverage to protect Lender’s rights in the Property
in accordance with paragraph 7.

All insurance policies and reneva’s chall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the pelicies and renewals. !f Lender requires, Borrawer shall promptly give to
Lender all raceipts of paid premiums and renewal nctices. in the event of loss, Borrower shall give prompt notice lo
the insurance carrier and Lender. Lender may riake proot of loss if not made promptly by Borrower.

Uniess Lender and Barrower otherwise agrce in wiiting, insurance proceeds shall be applied to restoration or
repair of the Property damaged, it the restoraticr. or ropair is economically feasible and Lender's security is not
tessened. If the restoration or repair is not econosiicaily feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured In this Security instrument, whether or not then due, with
any excess paid to Borrower, 1f Borrower abandons the Propeily, or dees not answer within 30 days a nolice from
Lender that the insurance carrier has offered lo settie a claiin, \ben Lender may coilect the insurance proceeds.
. Lender may Jse the proceeds to repair or restore the Property ol to pay sums secured by this Security Instrument,
* whether or not then due. The 30-day period will begin when the notice is given.

, Unlese Lender and Borrower otherwise agrae in writing, any applicaiior of proceeds tc principal shall not extend
or postpone the due date of the monthly payments referred to in paragrapi's i.and 2 or change the amount of the
payments. {f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pass 1o Lender to the extent of the
sums securad by this Security Instrument immediately prior to the acquisilion.

' 6. Occupancy, Freseryation, Maintenance and Protection of the Property; Boirewic's Loan Applicetion;
A Leasehaids. Borower shall occupy, establish, and use the Property as Bomrower's principzi 72sidence within sty
days after the execution of this Security Instrument and shail continue to cccupy the Property ai Borrower's principat
rasidence for zt jeast one year after the date of occupancy, unless Lender otherwise agrees in wriling, which ccnsent
: shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's contiol.
k Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrawer shall be in default if any farfeiture action or proceeding, whether civil or criminal, is begun that i .nn
Lander's good faith judgement could result in forfeiture of the Property or otherwise materially impair the lien created
tv this Security Instrument or Lender's secutity interest. Borrower may cure such a default and reinstate, as provided -
in paragraph 18, by causing the action or proceeding ta be dismissed with a ruling that, in Lender's good faith.
determination, preciudes forfefture of the Bcrrower's interest in the Property or other material impairment of the l!en 4
created by this Security Instrument or Lender's security interest. Borrower shall aiso be in default if Bomrower, dunng;-«
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed te?
provide Lender with any material informaiion) in connection with the loan evidenced by the Note, including, but not

limited to,

1041 1/95 page 3 of 7
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interest. Lender shall not be required to commence proceedings against any successor in interest or refuse tc extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason oi any
demand made by the original Borrowar or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of ar preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Bomower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (@) is co-signing this Securty
Instrument anly to mortgage, grant and convey that Borrower's interest in the Praperty under the terms of this Security
instrument; {b) is not personally abligated to pay the sums secuted by this Security Instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accominodations with regard to the
terms of this Security instrument or the Note without that Borrower's consent.

13. Loan Chrines. If the loan secured by this Security Instrument is subject lo a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected of to be collected in
connection with the lean exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary fo reduce iz charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted linits wifl be refunded to Borrower. Lender may choose to make this refund by reducing the
principal cwed under the Note o7 by making a direct payment to Borrower. If a refund reduces principal, the reduction
wiil be treated as a partial prepay nent without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by defiverng it-or by
mailing it by first class mail unless applcable law requires use of ancther method. The nolice shall-be directed to the
Property Address or any other address Beirower designates by notice to Lender. Any notice to Lender-shall be given
by first class mail to Lender's address staicd4iarein or any other address Lender designates by natice to Bomower.
Aay notice provided for in this Security Instruiviesii shail be deemed to have bean given to Borrower or Lender wher

given as rrovided in this paragrapi,

15. Governing Law; Severability. This Security {istsument shali be govemned by federal law and the law of the
jurisdiction in which the Propery is located. {n the evenithztany provision or clause of this Security Instrument or the
Note confiicis with applicable lzw, such conflict shall not atfect other provisions of this Security Instrument or the Nole
which can be given effect withsut the canflicting provision. To/this end the provisions of this Security instrument and
the Note are declared to be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy =¢ the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any
interest in It sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural parson) without Lender's prior written consent, Lender may, at its optioi, raauire immediate payment in full of
all sums secured by this Security Instrument. However, this opticn shall not be exzrcised by Lender if exercise is
prohibites by federal law as of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower nolice of acceleration. . Tip notice shall provide a
pertod of nct less than 30 days from the date the neftice is defivered or mailed within which corrower must pay all
sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the exparation of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or deinand on Borro*.';%.

.=
EEN

18. Borrcwer's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumen? discontinued at any time prior to the earfier of: {a} 5 days (or such other
period as apolicable law may specify for reinstaiement) before sale of the Property pursuant to any power of saie
cortained in this Security lnstrument; or (b) entry of a judgement enforcing this Security Instrument. Those condmons
are that Borrawer: (@) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenée‘g
ircurred in eaforcing this Security tnstrument, including, but not limited to. reasonable attomeys' fees; and (d) take
such action as Lender mav reasonably require to assure that the lien of this Security Instrument, Lender's rights in the -

Froperty and

1041 1/95 Page 50f 7
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{Space Atove This Line For Recarding Data)

ADJUSTABLE RATE RIDER
(1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 16TH day of augusT , 1995 ,andis
incerparated into and shall be dcemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument”) of the same ata.given by the undersigred (the "Borrower®) to secure Borfower's Adjustable

Rate Note (the *Note"j 1o
MIDAM:ZRICA FEDERAL SAVINGS BANK

(the "Lender) of t:c seme date and covering the property described in the Security

Instrument and located al! 63 £ SHAGBARK, STPIAMWOOD, ILLINOIS 60107
{Praperty 2<4ress)

THE NOTE CONTAINS PROVISIONS ALLOWING FUP CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY OME TIME AND THE MAXIMUM RATE THZ SORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agieements made in the Secunly Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inflial interest rate of 7.375 %. The Note providas for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate | will pay may change on the first day of sgcTEM3ER 18T . 193¢ .and onthat day
12th month thereafter. Each date on which my interest rate could change is called a *Change Date.” L 3

(B) The Index

Beginning with the first Change Dale, my interest rate will be based on an Index. The ’Index” is the weekb:'
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by;
the Federa! Reserve Board. The most recent Index figure avallable as of the date 45 days before each Change Date\_

is calied the "Current Index.” v)

If the Index is no longer available, the Note Holder will choose a new index which is based upon oamparabiS"
intormation. The Note Holder will give me notice of this choica.

MULTISTATE ADJUSTABLE AIOCR - 3AM 5-2 - Single Famdy - Fannw Mas Unidorm Instrument 1076 Pagr 1 612 1094




() Cilculation of Changes

: Before each Change Date, the Note Holder will calculate my new interes! rate by addingTWO AND THREE
QUARTERS S , percentage points { 2.750 %]} to the Current index. The Nete Holder
wili then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
: h'mts stated in Section 4(D) belcw, this rounded amount will be my new interest rate untif the next Change Date. 8

The Note Holder will then determine the amount of the monthly payment that would be sutficient to repay the ' B
unpaid principal that | am expected 1o owe at the Change-Date in full on the maturity date at my new irterest rate in _.‘_ -
subsiantially equal payments. The result of this calculation wili be the new amount of my monthly payment. v'

(Dj-Limlts on interest Rate Changes

- The interest rate i am required o pay at the first Change Date will not be greaterthan  2.375 % orlesstran
- 7.375 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by mure than two percentage points {2.0%) from the rale of interest | have been paying for the
preceding twelve maiiths. My interest zate will never be greaterthan - 13.275 %, which is called the "Maximum
Rate®, orlessthan _7.7.75 %, which is called the "Minimum Rate".

(E) EHtective Date of Changr=

My new interest rate will becorie ~ffzctive on each Change Date. | will pay the amount of my new monthly
payment beginning on the first montily pzyment date after the Change Date until the amount of my monthly
payment changes again. _ ;

(F) Notice of Changes

. The Note Holder will deliver or mail to me a notice. of any changes in my interest rate and the amount of my :
. monthly payment before the effsctive date of any change. The notice will include information required by law lobe |
. given me and also the titie and telephone number of a persca who will answer any question | may have regerding

‘ m{a nofice, o

. B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
o Umionn Covenant 17 of the Security Instrument is amended 10 read as follcwz:

.~ < Transfer of the Property or a Beneficial interest in Borrower. if il or any part of the Propeny or any itnerest
_in'it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withnut Lender's prior written consent, Lender may, at its option, require immediate payment in full ot alt
.. sums secured by this Security Instrument. However, this option shall not be exercise by Lender i exeicise is
. prohibited by federal law as of the date of this Security instrument. Lender also shall not exeicis2 this optioa if; (a)
5 - Borrower causes o be submitted to Lenger information required by Lender to evaluate the interaed transferze as if
| . a new loan were baing made 1o the fransferee; and (&) Lender reasonably determines that Lender's security will not
be impaired by the loan assumptlicn and that the risk of a breach of any covenant or agreemen-in this §ecun'ty
lnslmment is acceptable to Lender.

v 0 To the extent permitted by applicable law, Lender may charge a feasonable fee as a condition 1o l,ender's .

- - consent to the foan assumption. Lender may also require the transferee to sign an assumption agreemert that is 1

w{ acceplable 1o Lender and that obligates the transferee fo keep all the promises and agreements made in the Note '
. "and in this Security Instrument. Borrower will continue 1o be obligated under the Note and this Security ln'.tmmenl

% un!ess Lender releases Borrower in writing.

-
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If Lender exercises the option to require immediate payment in full, Lender shall give Berrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the nalice is delivered or
mailed within vhich Borrower must pay all sums secured by this Security Instrument, 1f Borrower fails 1o pay thece
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Botrower.

.-

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

-Eotiowet

Seal)

JOEN @ JUNJé?i B pwer
A SLABASON)
IA L THORSON BORROKER

7.8

F- -.
I .
PRV VI BN
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[Check applicable box{es)]

[ 71 Adjustable Rate Rider Condominium Rider [ ] 1- Family Rider
i | Graduated Pavment Rider | ¢ | Planned Unit Development Rider | | Biweekly Payment Rider
|__ | Balloon Rider Rate Improvement Rider __} Second Home Rider

L] VARider Other(s) (specity]

BY SIGNING BELQW, Berrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in sy rider(s) exacuted by Borrower and recorded with it.

Wifn:esses: 1

— {Seal) (Seal)
-Borrower -Borrower

@é&uﬁ? AL J,&// (Seal) (Sea)

TR MIUNGEES —Borrower -Borrower
t_/

Mﬁfsw (Sea) X ‘/ M JW (Seal)

-Borrowey . ¥EITH THORSON MARRIED TO LUCIA L. -Borrower
THORSON

STATE OF ILLINOIS, Dby~ County ss:

I, sAIRA o AR Y , a Notary Public in ar/d for said county and state do hereby cestify
that JAMES & JUNGLES AND JOAN 14 JUNGLES, HUSBAND AND WESE AND LUCIA L THORSON, MARRIED TO
¥EITH THORSON

, personally known 1o me to be the tame person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and ac«nox!edged that T he¥
signed and defivered the said instrument as  THEIR free and voluntary act, for the uses and purposes
therein set forth. )
Given under my hand and official seal, this {b daygt Qunost Aty
L - . 2y A N
My Commissic Expires: (7, ~{-4 ; (e
MNotary Fublic
. THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO: »
KENNETH KORANDA . MIDAMERICA FEDERAL SAVINGS BANK f{)
1001 S. WASHINGTON ST.5 R e apne o an 1112 S WASHINGTON ST., SUITE 212 T
NAPERVILLE, I, 60540 § ~ widh N A APERVILLE, IL 6G540-7959 ‘
NI - A
T o
-/ I . . o . L . .~
;: R L ERO. T 3
::f,\,‘-' ....-.-'-':- .j| LT ET RN 1294 56 CAj
VNN S 5; =,
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-— {Space Above This Line For Recording Data)
WAIVER OF HOMESTEAD AND MARITAL RIGHT

096071223

In consideration of MidAmerica Federzl Savings Bank granting a mcngage foanto JAMES J JUMGLES B
. AND JOAN M JUNGLES, HUSBAND AND. WIFE AND LUCIA L. THORSON, MARRIED TO KEITH THORSON
and ‘or and in consideration of ten dallare” said to the undersigned, and for other good and valuable
censideration, the undersigred does hereby wai/e eny and all homestead interest created now or in the
futurz in the favor of the undersigned in the following described real property together with any rights the
undersigned may have by reason of the illinois Marriage and Dissolution Act, Chapter 40, Sec. 101 el. seq.
{1977}, now or as amendad:

LOT 252 IN TIFFANY PLACE UNIT i, BEING A(SUBDIVISION OF PART OF THE
SOUTHWEST QUARTER OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 9, EAST GF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PIAT OF SUBDIVISION RECORDED AS
DOCUMENT NUMBER B87-309391 IN COOX COUNTY, ILLTINO7S.

The undersigned further agrees and consents o the mortgage or transier of tithz -of the above-
mentioned propeny, to MidAmerica Federal Savings Bank, free and clear of any marital night a3 defined in
lliirois Revised Statues and of any homesiead right or interest created now or hereinafter created in favor
of ‘he undersigned.

The undersigned further states that the above described property is not marital property as described , 3
ard defined in Chapter 40, Sec. 101 et. seq., lllinois Revised Statues, 1977. R
This waiver is given and specifically refers to the mor&age in favor of MidAmerica Federal Savings
Bank dated the (¢ dayaf Puqyst L19%C L}

D -

$ L2 Dhrror— o &

KETTH THORSCN

KR 5P
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W STATEOF Tludors” " ; s
| . COUNTY OF Dv )
I, Senlora & Werdock . a Notary Public in and for said county and atate.
"* do hereby certify that “Thiroo A
- - perscnally known 1o me to be the same person(s) whose namefs) subscribed to 1he
- {oregoing instrument, appeared bafore me this day in person, and acknowledged that  he

.+ signed and delivered the said instiument as . ~ free and voluntary act,
.« - for the uses and purpose therein set forth, :

- Given tndermy hand and official seal, this (G dayof BVyust REL IS
. M,: comm:ss:o 1 exnires: ‘

(2 - ‘*’{4 ‘ %7/ )
NV A R Tt et e i Mﬂ
!A E i .~ Notary Public
AT |L i -. “"\‘.

‘:3.-5 l\.‘Dm b ARNOCK
HOT Gy rohl v STRIRR ¢ 11
MY {,’" ESEHIN TR L L 31486
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[Space Above this Line for Recording Data}
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED LT DEVELOPMENT RIDER is made thisi6TH  day of AUGUST , 1956
and is incorporated into ar.a uhall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrumeni™; »f the same date, given by the undersigned (the "Borrower’} to secure Borrower's
Note to MINNMERICA FEDERAL SAVINGS BANK

{the “Lender?)
of the same date and covering the Property G2scribed in the Security Instrument and located at:

63 £ SHAGBARK, STREAMWOOD, TL ) 60107
[Fronerty Address]
The Property includes, but is not limited to, a pa-s2l of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as desuibedin DOCUMENT #87346998%

{the "Declaration”). The Property is a part of a planned unit ¢evelapment known as
TIFFANY ?%LACE

{Neme of Planned Unit Developrient]
{the *PUD"). The Property also includes Barrower's interest in the hameswners association or equivalent entity
¢wning or managing the common areas and facilities of the PUD (the "Owrers Asscciation”) and the uses, benefits
and proceeds & Borrower’s interest.

PUD COVENANTS. [n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furiner covenant and agree as foilows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under iz PUD's Constituent 3
Documents. The *Constituent Documents® are the: {ijy Declaration; (ii) articles of incorporaiinit. trust instrument or '
any equivalent document which creates the Owners Association; and (i) any by-taws or other r'des-or regulations of '
the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposeu pursuart to the
Constituent Documents.

B. Hazard insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "bianket® policy insuring the Property which is satisfactory to Lender and which provides;;,
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire anfft‘-;
hazards included within the term “extended coverage,” then: s

0] Lender waives the provision in Unitorm Covenant 2 for the monthly payment to Lender of one-twelﬂh‘_?
of the yearly premium instaliments for hazard insurance on the Property; and A

P

.o
+

(i) Borrawer's obligation under Uniform Covenant 5§ to maintain hazard insurance coverage on !hé’é
Property is deemed satisfied to the extent that the required coverage is provided by the Ovimers™
Assaciation policy. _
MULTISTATE PUD RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 9/30
1099 1/95 Page 1 of 2
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~

. Botrower shall give Lender pro:ﬁpt notice of any lapse in required hazard insurance coverage provided by the
- master or blanket policy. '
-1 the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the

| Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shell be paid to Lender. Lender shall apply the proceeds to the sums secured by the Securily Instrument, with any

excess paid to Bormower.

* ., Public Liability Insurance. Borrower shall take such actions as may be reasoneble to insure thet the
Owners Association maintains a public fiability insurance policy acceptable in form, amount, and extent of coverage
* to Lender. :

'D. Condemnaticn. The proceeds of any award or claiie for damages, direct or consequential, pavable to
Borrower in conpzution with any condemnation or other taking of all or any part of the Property or the commen areas
and facilties of the' PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid o '
Lender. Such procezis shiall be applied by Lender to the sums secured by the Security Instrument as provided in

Uniform Covenant 10, : _
E. Lender's Prior Conisent. Bormower shali niot, except after notice to Lender and with Lender's prior written
" consent, either partition or subrlivide the Property or corsent to: ,

() the abandonment o termination of the PUD, except for abandonment or termination required by law in
the case of substantial testraction by fire or other casualty or in the case of a taking by condemnation or

eminent domain; _ '
(i) any amendment to any provisicii of the *Constituent Documents® if the provision is for the express
benefit of lender. - ‘
'1 (i} termination of  professional managerent and assumption of self-management of the Owners
] Association; or _
i (iv) any action which would have the effect of rencerina the public liability insurance coverage mairtained by
i the Owners Association uracceptable to Lender. ‘
, Fi Remediles. |f Borrower does not pay PUD dues and asszssments when due, then Lender may pay them. '
" Any amounts disbursed by Lender under this paragraph F shall become agditional debt of Borrower secured by the

Secur!ty‘ Instrument. Unless Borrower and Lender agree to cther te'ms 'of payment, these amounts shall bear
- interest from the date of disbursement at the Note rate and shali be payabls with interest, upon notice from Lender

to Borrower requesting payment,
oy

BY SI§N1NG BELOW, Borrower accepts and agrees to the terms and provisions coritzined in this PUD Rider.

Seal) Py Y/ Seal)
-botrower . LUCIA L THORSON « -boiTower

mZ&.LJ | Seal) Seal)
_ -Borrower

-aorrewear

s o~

-

1099 1/95 Page 2 of 2




