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- MORTGAGE

THIS MORTGAGE IS DATED AUGUST 2, 1946, ketween DAMIEL RUSSELL and DEANNA RUSSELL, whose
address is 17035 S. CIRCLE DR. EAST, TINLEY PAR¥ {L 60477 (referred to below as "Grantor™); and First
National Bank of Blue Island, whose address is 13057 S. Western Ave., Biue island, IL. 60405 {referred to
below as "Lender”).

GRANT OF MGRTGAGE. For valuable consideration, Granio: morlgages, warrants, and conveys o Lender all
of Grantor's rigit, title, and interest in and to the following cescated rea!l property, together with all existing or
subsequentiy erected or affixed buildings, improvements and Tixtures; all easements, rigits of way, and
appurtenances; all water, water rights, watercourses and ditch right; (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the r22! property, inciuding without fimitation
all minerals, cil, gas, geothermal and similar matters, located in COOK Urupty, Stale of illinois (the "Real

Property™):
UNIT 17035 S. CIRCLE DRIVE EAST, IN CHANTILLY CONDOMINIUM AL DELINEATED ON A SURVEY

OF THE FOLLOWING DESCRIBED REARL ESTATE:
CERTAIN LOTS IN BLOCK 2 CHERRY CREEK Ii, BEING A SUBDIVISION OF rAnT OF THE WEST 1/2

OF THE NORTHEAST ¢/4 QF SECTION 26, TOWNSHIP 356 NORTH, RANGE 12°€4ST OF THE THIED |

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address Is commonly known as 17035 S. CIRCLE DR. EAST, TINLEY PAHK, iL
60477. The Real Pruperty tax identification number is 27-26-218-016-1068.

Grantor presently assigns to Lender all of Grantor's right, title, and inlerest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniforrn Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mcrtgage shall have the meanings attributed t¢ such terms in the Uniform Commercia
Code. All references to doliar amounts shall mean amounts in lawiul money of the United States of America.

Credit Agreement. The words "Credit Agreement™ mean the revolving line of cregil agreement dated August
2, 1996, between Lender and Grantor wilth a credit {imit of $16,000.C0, together with all renewals of,
extensions of, mocifications of, refinancings of, consofidations of, and substitutions for the Credit Agreement.
The interest rate under the Credit Agreement is a variable interesi rate based upon an index. The index
currently is 8.25056 per annum. The interest rate to be applied to the outstanding account balance shall be at
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a raxe 3.000 percemage points above.l ei,igd_é;g., %ept nowever 10 ihe following maximum rate., Under no
circumstances shall the interest rate frreshi the lesser of 18.000% per annum Of the maximum rate
, allog{ed by applicable law. ' , ) | e
exmug Indehtedness. The wards “Existing Indebtedness” mean the indebtedness described below in the ™
Existing Indebtedness section of this Montgage. -
- Grantor. The word ~Grantor means DANIEL RUSSELL and DEANNA RUSSELL. The Grantor i e
- morgagor under this Mortgage. “ . L
Guarantor, “The word ~Guarantor® means and includes without Timitation each and all of the guarantors,
- suieties. and accommodation parties in connection with the Indebtedness. -

eans and includes without limitation 4l existing and future '
the Reat Property, {acitities, additions,

Improvements, The word ")mprovements” m
~ improvements, butidings, Struciures, mobile homes affixed on
replacements and el construction on the Real Property.

Indebiedness. The wnrd-"Indebiedness” means alt principai and interest payable under the Credit Agreement
~-and any amounis expended o advanced by Lender to discharge obligaticns of Grantor O expenses incurred
" by Lender to enforce obligaiions of Grantor under this Mortgage. together with interest on such amounts as
provided in this Mortgage. Suecifically, without fimitation, this Martgage securet a revolving line of credit
' and~shaifsecufe-not-ordy- the-¢nvarntatdch kender has presently advanced to Grantor under the Credit
Agreesent,, buitglso any tuture’ amsunts which iLonder may advance to Grantor under the Credit
 pgreement within tweny (20) years rom the date of this Morigage to he same roxtent as if guch future
 advence were made as of the dete c¢tiba axecution of this. Morigage. The revolving line of credit
~ abligates {ender to make advances to Grurior so long &8 Grantor compiies with alt ihe terms of the
~ Credit Agreement and Related Documents. ych advances may be made, repaid, snd remade from ime
‘10'time, subject to the fimfiation tha! ihe totel Cutsianding balance owing 8t any one time, not including ~
nee at 8 fixed or varahie rate or sum a8 provided in the Credit Agreement,

finance charges on such bala
‘any: temporary overages, other charges, and any amoirats expended of advanced as provided In this

_ paragraph, shalt not excsed the redit Limit 22 provides 1 the Credit Agreement it is the Intention of
Granior and Lender that ihis Morigage securesd {he balance ~tatanding under the credit Agreement from

time 1o time from zero up o the Credit Limit a8 provided abovi: and any intermediate baiance, At no time .
ghall ihe principal amount of Indeblegness secured by the Mmottuage, not inciuding sums advanczd 1o

 protect the security of the Mortgage, exceed §16,000.00.
Lender. The word rLender® means First National Bank of Blue (slanel, its SUCCESSOrS and assigns. The
- Lgnder is the morgages under this #lortgage. - 7 .
. Mortgage. The word “Mortgage™ means inis Morigage between Grantor and L:ender, and includes vithout
limitation alf assignments and security interest provisions relating to the Persoena Pre perty and Rents.

. persons! Property. The words “Personal Property” mezan all equipment, fixtuess, and other articles of.

~ personal propeny now or hereafter owned by Grantor, and now of hereaher anached ¢ affixed to the Real

 Property; together with all accessicns, parts, and additions 10, alf replacements of, and all st bstitutions {07, any
of such property; and together with alf proceeds @including without. limitation afl insurance proceeds and

- refunds of premiums) from any sale or othes disposition of the Property.
_ Property. The word "Property” means collectively the Real Property and the personal Properny.

Real Property. The words "Real Property™ mean the praperty, interests and rights descrined above in the
-“Grant of Mortgage" seciion. ‘

. ﬂé(ated Documents. The wards "Related Dacurents” mean and include without (imitation all promissory

. notes, credit agresments, fcan agreements, environmental agreements, guaranties, security agreements,

- qrongages, deeds.- of trust, and all other instiuments, agreements and documents, whether now of hereafter

- existing, executed in connection with the Indebtedness. |

. ‘"Rents. The word "Rents™ means all present and future rents, revenues, income, issues, royaities, prafits, and

~ather benefits derived from the Prapeny. - ' ‘

i
-t

96647947

R
.




" 08-02-1996 -
Loan No 2100252670 {(Continued)

UNOFFICIAL COPY

Page 3

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (i) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
JOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXVENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mongage, Grantor shal! pay to Lender all
amaunts secured by this Mcrtgage as they become due, and shall striclly perform all of Grantor's ovligations

undar this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by tne following provisions:
Possassion and Use. Until in default, Grantor may remain in possession and control of and operate and
rnanage the Proncity and coligct the Rents from the Froperty.
Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and raintenance necessary to preserve its value. :

Hazardous Substances.. The tesms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” ac Used in this Mortgage, shall have the same meanings as set forth in the
Comgprehensive Eavironmeatzl Response, Caompensation, and Liability Act of 1980, as amended, 42 U.8.C.
Section 9601, et seq. ("CERZLAT), the Superfund Ame_ndments and Reauthorization Act of 1986, Pub. L. No.
83-499 (“SARA™), the Hazardous {fatedals Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource

Conservation and Recovery Aci, 47 U.8.C. Section 6901, et s%. or other applicable state or Federal laws,
rules, or requlations adopted pursuant 2 any of the foregoing. The terms "hazardous waste” and "hazardous
roleum by-products or any fraction thereof

substance” shall also include, withou' limitalion, petroleym and pet 1 I (

and asbestos. Grantor represents and-wasrants 10 Lender that: (a) During the period of Grantor's ownership

af the Property, there has been ng us2. generation, manufacture, storage, treatment, {Ifsposalh re;ease or
e

threatened release of any hazardous waste or substance tg any person on, under, about or from t ropenr;
{b) Grantor has no knowiedge of, or reason 1% salieve that there has been, except as previously disclosed to
and acknowledged gg Lender in writing, () any 1:ce, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous vrastc or substance on, under, about or from the Properthby
any prior owners or occupants of the Praperty or -fb-any actual or threatened Ittigation or claims of any kind
by any person reiating to such matters; and {c) kxcelt as previously disclosed 10 and acknowledged by
Lender in writing, () neither Granter nor any tenant, ccatractor, agent or other authorized user of the Property
shall use, generate, manutacture, store, treat, dispose of, G release any hazardous waste or substance on,
under, about or from the Property and (i} any such aciialy shall be conducted in ‘compliance with all
acplicable tederal, state, and local jaws, requlations and ordiriances, inciudin without limitation those a¥s,
regulations, and ordinances described above. Grantor authonzes Lender and its agents to enter upon the
Property to make such inspections and tests, al Granter's exp:ns¢, as Lendar may deem appropriate to
determine compliance of the Property with this section of the Morgzae. Any inspections or tests made by
Lender shail be for Lender’s purposes only and shali not be constried 10 create any responsibility of liability
on the part of Lender to Grantor or to any other person. The represeniatiuns and warranties contained herein
are based on Grantor's due diligence in investigaling the Propery for harardous waste and hazardous
substances. Grantor hereby (a releases and waives any future claims anainst Lender for indemnity or
contribution in the event Grantor becomes liahle for cieanup or other costs vrider any such laws, and )
agrees to indemnify and hold harmless Lender against any and ail claims, 'osces, liabilities, damages,
ﬂgna!lles, and expenses which Lender may directly of indirectly sustain or suffer resulting from 2 breach of
is section of the Mortgage or as a consequence of any use, generation, manure.tin2, storage, disposal,
release or threatened release occurring priar 10 Grantor's ownership or interest in the Frocerty, W ether or niot”’
the same was or should have been known to Grantor. The provisions of this section of the Mortgage, :
including the obligation to indemnity, shall survive the payment of the Indebtedness ang 1'ie satisfaciion argd
reconveyance of the fien of this Marigage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure of otherwise.
Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor cemmit, permit, or suffer any
stripping of or waste on of 10 the Property or any portion of the Property, Without limiling the generality of the
foregoing, Grantor will not remaove, or grant to any other party he right to remove, any timber, minerals -
(including oil 2nG gas), soil, gravel ¢r 10C preducts without the pricr written consent of Lender.
Removal of Improvements. Grantor shall not demolish or remove any lmprovements from the Real Property
ritten consent of Lender. As a condition to the removal of any Improvements, Lender m_?g

without the prior w .
require Grantar io make arrangements  satisfactory to Lerder to replace such Improvements Wwi

improvements of af least equal vajue.

Lender's Right 1o Enter. Lender and its agents and representalives may enter upan the Real ProPerty at all
reasonable kmes to attend to Lender's interests and o inspect the Property for purposes o Grantor's
compliance with the terms and conditions of this Mortgage.
Compiiance with Goverrmental Requirements. Grantor shall promptly comply with all laws, ordinances, and

regufations, now or hersafter in etfect, of all governmental authorities applicable to the use of occxépancy of the
Pro Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
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dunj ng ahy proceeding, including propriate appeals, so long as Grantor has noufied Lender in wiiting priofr t0
doing so and so long as, in L * dized

er's sole opinion, Lender's interests in the Property are not jeopardized.
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Lénder may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to

- protect Lender's interest,

Duly to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

qupeny are reasonably necessary to protect and preserve the Fropery.

DUE OR SALE - CONSENT BY LENDER. - Lender may, at its option, declare immediately due and payable all

sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ali or any

part of the Real Property, o any interest in the Real Property. A "sale or transfer” means the conveyance of Real |
Pmpehy‘ or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or -
involu‘_ tary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interesi i or to any land trust holding title to the Real Property, or by any other method of conveyance
of Redl Property int2rest. If any Grantor is a corporation, partnership or fimited liability company, transfer also
inc!ud’ps any change 1n ownership of more than twenty-five percent (25%) of the voting stock, partmership interests

or
by

lirjted Hability compaiiy interests, as the case may be, of Grantor. However, this aption shall not be exercised
Lender if such exercis & prohibited by iederal law or by lllinois Jaw. '

TAXES AND LIENS. The fuliciing provisions relating to the taxes and liens on the Property are a part of this

- Mortgage.. . . : ]
. Payment. Grantor shall pay whza-due (and in all events prior to delinquencyl all taxes, payroll taxesp special

taKes, assessments, water charows and sewer service charges levied against or on account of the Property,
and shall pay when due all clairis for work done on or for services rendered or material furnished to the
“Property.  Grantor shall maintain the. Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for_the lien of taxes and assessments not due, except for the Existing
Infiebtedness referred to below, and excep' as otherwise provided in the following paragraph.

' Bi'ﬂ?t To Contest. Granter may withhold payment of ajiy tax, assessmentbor claim in connection with a good

faith dispute over the obligation to pay, so lory a3 Lender's interest in the Property is not AeoPardized. If alien
arises or is filed as a result of nonpayment, Grantar shall within fiteen (15} days after the lien arises or, il a
lign-is filed, within fifteen (15) days after Grantor 1as notice of the filing, secure the discharge of the lien, or it

© requested by Lenger, deposit with Lender cash o a sufficient corporate surety bond or other security

) siilsfactory 1o Lender in an amount sufficient to disczige the lien plus an* costs and aftorneys’ fees or pther
i E

arges that could accrue as a resilt of a foreclosure ¢ ~ale under the lien. In any contest, Grantor shall

<
end ‘itself and Lender and shall satisfy any adverse jucjment before enforcement agairst the Property.

d
Glfamor shall name. Lender as an additional obfigee unde’ any surety bond furnished in the contes!

ipceedings. : ‘
Eyidence of Payment. Grantor shali upon demand jurnish to Lerder satisfactory evidence of payment of the
‘taxes or assessments and shall authorize the appropriate governments! official to deliver to Lender at any time

! i\:-frmen statement of the taxes and assessments against the Property. ,
Notice of Construction. Grantor shall notify Lender at least fifteen (15, #avs before any work is commenced,

. PR
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any services are furnished, or any materials are supﬁ!!ed to the Property, it «ny mechanic’s lien, materiaimen's

lies;, or-other lien could be asserted on account of the work, services, or matera's. Grantor will upon request

of Lender furnish to Lender advance assurances satisfactory to Lender that Grzntor can and will pay the cost
- of such improvements. oo

OPf_ERTY DAMAGE INSURANCE. The following provisions relating to insuring the Tie.asty are a part of this

b

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with siandard

extended covera%a endorsements on a replacement basis for the full -insurable vau2 covering all -
Improvements an the Real Property in an amount sufficient to aveid application of any coinsinance clause, and

wiith & standard mortgagee clause’in favor of Lender, Policies shall be written by such insuranice companies
and in such fcrm as may be reasonably at_:celplgble to Lender. Grantor shall deliver to Lender certificates of
_coverage from each insurer containing a stipufation that coverage will not be cancelled or diminished without &
minimum of ten (10) days’ prior written notice to Lender and not confaining any disclaimer of the insurer's
liability for failure to give such notice. Each insurance policy aiso shall include an endorsement providing that

- coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any

“other person. The Real Property s focated in an ared designated by the Director of the Federal Emergency
Management Agency as a special fiood hazard area. Grantor agreés to oblain and maintain Federal Flood .
Insurance to the extent such insurance is required by Lender and is available for the term of the {san and for

. }g‘gsfull unpaid principal balance of the loan or the maximum iimit of coverage that is available, whichever is

_Application of Proceeds. Grantor shall prgwlgsnggsv Lender of any loss or damage 1o the Property if the .
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor f2ils to
do so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at s -
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, .
orithe restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destreyed Improvemenis in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the

I
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reasonaile cost of repair or (estoration if Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not committed 1o the repair or
restoration of the Propesty shaif be used first 1o pay any amount owing to Lender under this Mortgage, then io
repay accrued interest, and the remainder, if any, shali be applied to the princigal balance of the
.nq:;:hl e%nes?. if Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor. :

Unexpired Insurance at Sale. Any unexpired insurance shall inure io the benefit of, and pass 19, the
purchaser of the Propeny covered by this Mortgage at ang rustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Properny.

Compliance wiih Existini; Indebtedness. During the period in which any Existing Indebtediness described
below is in effect, comg lance with the insurance provisions contained in the instrument avidencing such
Existing indebtedness shall constitute campliance with the insurance rovisions under this tortgage, 1o the
extem compiance with the terms of this Mongage would constitute a duplication of insurance requirement. 1if
any proceeds fram the insurance become payable on loss, the provisions in this Mortgage for division of
rggbe?éids sha'’. apply anly to thal portion of the proceeds not payable 1o the holder of the Existing
f ness.

EXPENDITURES 8¢ +ENDER. W Grantor fails to cormply with any provision of this Mortgage, includg:jg any
obligation to maintain Eisting Indebtedness in goed standing as required below, or if anGV action or groce ing is
commenced that would m; terially aHfect Lender's interests in the Property, Lender on Grantor's hehalf may, but
shall not be required to, ke any action that Lender deems appropriate. Any amount that Lender expends’in so
doing wili bear interest at 12 raie provided for in the Credit Agreement from the date incurred or paid by Lender o
the date of reggrment by Grantor. All such expenses, at Lender's option, will a} be payable on demand, (b} be
added to the palance of tne crecitiine and be apportioned among and Ee payable with any instaliment payments
ta become due during eitner (i) the tzim of any applicable Insurance policy or (i} the remammg term of the Credit
Agreement. or (c) be ireated as a bul’oun payment which will be dus and payable at the Credit Agreement's
malurity. This Martgage also will secure nayment of these amounts. The tighls provided for in this paragraph
shall be in addition to any other rights or iy "emedies t¢ which Lender may be entitled on account of the default.
Any such action b% Lender shall aot be cunstrued as curing the default so as to bar Lender from any remedy that
it atherwise woukd have had.

;AVARRANTY; DEFENSE OF TITLE. The followit,oravisions relating to ownership of the Property are a part of this
ortgage.
Trile. Grantor warrants that: (a) Grantor ).olds jood and marketabie title of record to the Property in fze
gimple, free and clear of all liens and encumbrances-o'iiar than those set forth in the Real Prope description
o in the Existing Indebtedness section below or in anv tile insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connecuor, with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Mongap to Lender.

Defense of Title. Subject to the exception in the pa::gﬂraph abave, Grantor warrants and will forever defend
the tile to the Property against the lawful claims of all persziis. In the event any action or proceedln|g is
comimenced that questions Grantor’s title or the interest of Lender uncer this Montgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party-in-such oroceeding, but Lender shall be
entitied to gamcapate in the proceeding and to be represented in the piaceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 1o be delivered, 10 Lender such hieuments as Lender may request
from time to time to permit such participation.

Complianze With Laws. Grantor warrants that the Property and Grantor’s use o! the Property complies with
ali existing applicable laws, ordinances, and regulations of governmental authoriies.

EXISTING INDEBTEDNESS. The following provisions concerning existing inoebtxiness (the "Existing
indebtedness™) are a part of this Mortgage.

Existing Lien. The lien of this Mongage securing the indebtedness may be secondan and inferior 1o an -

existing lien. Grantor expressly covenants and agrees to pay, or see to the payment af, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the Instruivents evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mort%age by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Mortgage.

Apglicaﬁon of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
r By any proceesdting or purchase in lieu of condemnation, Lender may at its election require that all or any
wtion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shail mean the award after payment of all reasanable cosls,
expenses, and aitorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any ljnrt;:ceecﬁ:'sg in condemnation is filed, Grantor shall promptly natify Lender in writing, and
Grantor shall promptly take such steps as may be necessary 1o defend the action and obtain the award.

Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be dalivered to Lender such instruments as may be requested by it from time to time to permit such

participation,
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

reiating to governmental taxes, fees and charges are a part of this Mortgage:

‘Currert Taxes, Fees and Charges.  Upon request by Lender, Grantor shall execute such documents n

- addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue

Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described balow, together -

~ with all expenses incurred in recorcing, perfecting or continuing this Moartgage, including without fimitation all .

taxes, fees, documentary stamps, and other charges for reccrding or registering this Mortgage.

Taxes. The following shall constitute taxes {o which this section applies: (a) a specific tax upon this type of .
| ) & specific tax on Granior
rantor is authorized or required to deduct from payments on the Indebtedness secured by this of -
Mortgage; (¢} & tax on this type of Mortgage chargeable against the ‘Lender or the holder of the Credit - -
Agreement; and (d} a specific tax on all of any portion of the Indebtedness or on payments of principal and :

. Mgngage or upon all or any part of the Indebtedness secured by this Morlgaoe;
whic

interest made by Grantor.

Subsequent Teres. I any tax to which this sectiols applies is enacted su uent 10 the date o this °

- Mortgage, thiz av2nt shall have the same effect as an Event cf Default (as defined below), and Lender may
-exertise any or a’-of its available remedies for an Event.of Default as provided below unless Grantor either

: {q)-pays the tax ofivte it becomes delinquent, or : (b) contests the tax as Brovided above in the Taxes =nd
; lEE\S (sjecuon and dspzsits with Lender cash or a sufficient corporate surety bond or other security satisfaclory
to Lender.:. .- R : T S
SECURITY AGREEMENT; N2 MCING STATEMENTS. The following provisions relating to this Mortzage as a
security agreement are a part of n’s Mortgage. o . ' :

Security Agreement. This insirument shall constitute a security agreement to the extent any of the Property -
-constitutes fixtures or othewersma”vfopeﬂv. and Lender shali have all of the rights of a secured party under
e

the:Uniform Commercial Code as airended from time to time.

" Securily interest. Upon request by lendes, Grantor shall execuie financing statements and take whatever
other "action is requested by Lender i» porfect and continue Lender's security inferest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property fecords, i.ender may, .at any

iime and without further authorization from Cranier, file executed counterparts, copies or reprogductions of this
Mortgage as a financing statement. Grantor snz.reimburse Lender for all expenses incurred in perfecting or = -

* continuing this security interest. Upon default, Cranter shall assamble the: Personal Property in & manne: and

at a place reasonably. convenient 10 Grantor and Lender and make it available to Lender within three (3) days *

after-receipt of written demand from Lender.

Addresses. - The majling addresses of Gfantor {debtor} <nd Lender (secured party), from which information -

- concerning the secutity interest granted by this Mon

%agc razy be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of t

is Maurtcdse.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 1o further assurances and -

attorney~in-fact are a part of this Mortgage. ..~ _ .
Furlher Assurances. At any time, and from time to time, upon request #i Lender, Grantor will make, execute

and deliver, or will cause 10 be made, executed or delivered, 1o Lencer or to Lender's designee, and when -

requested Dy Lender, cause to be filed, recorded, refiled, or rerecorded, 9z .the case may be, at such times
and in such offices and places as Lender may deem:appropriate, any and a* such mongages, deeds of trust,
security deeds, security agreements, financing Stateinents, continuation stitements, instruments of further
assurance, cenificates, and cther documenis as may, in the sole opinion of Leraai, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (ta)-the cbligations of Grantor under the Credit
Agrecment, this Mortgage, and the Related Documents, and’ (b) the llens and securlly irlerests created by this

Mortgage on the Propen% whether now owned or hereafter acquired by Grantor. Uniess nrohibited by law or -
ry

agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for™ail Crsts and expenses
incurred in connection with. the. matters referred to in this paragraph... .. . .. .- -

: .Attarhey-ln-Faqt. If Grantor fails to'do any of the things referred to in the preceding paragr aphi, Lender may
do-so-for and in the name of Grantor and at Grantor's ‘expense.. For such purposes, Grantor hereby

irevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, '

- filing, tecerding, and doing all cther things as may be necessary or Gesirable, in Lender's sole opinion, fo
accomplish-the matters referred to in the preceding paragraph. o .

.FULL PERFORMANCE. 'If Grantor pays all the Indebtedness when due, terminates the credit line account, and ' :
otherwise performs ail the obligations imposed upon Grantor under this Mortgage, Lender shall execute and 1

deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of anv financin

statement-on file.evidencing Lender's securily interest in the Rents and the Personal Property. Grantor will pay, it

ﬁerrnittedzb:l\applicable-. law, any reasonable termination fee as determined by Lender from time to time, If,
owever ent.is made by Grantor, whether voluntarily. or otherwise, or by guarantor or by any third party, on

the Indebﬁe%gss and therealter Lender is forced to remit the amcunt of that payment (a) to Grantor's trustee in .

- any of Lender’s property, or (C) br reason-of any settlement or comprise of any ciaim made b'y Lender with any
claimant (including without limitation Grantor), the Indebtedness. shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mcrigage: shall contiriue to be effective or shall be reinstated, as the case

. . may be; notwithstanding any cancellation” of his Mcrtgage or of any note or other instrument or aﬂ{eement .
- -evidereing'the Indebledness and the Propenty will continue to. secure the amount repaid or recovered 1o

* extent as if that amount never had been originally recelved by Lender, and Grantor shall be bound by any
judgment, dgcree, order; settlement or compromise relating to the Indebledness or 10 this Mortgage. _ ‘

 bankruptcy of 10 any similar person under any federal or state bankruptcy law or law for the relief of debtors, ) * - -
by reason:of any judgment, aecree or. order of any court or administrative body having jurisdiction over Lender or

e same
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DEFAULT. Each of the following, at the option of Lender, shall constitute ani event of default ("Event of Defauit™)
under this Mortgage: (a) Grantor commits fraud or makes a malerial misrepresentaltion at any lime in connecticn
with the credit line account. This can inciude, for examnple, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Granter’s financial condition. (b) Grantor does not meet the réaé;_a ment terms of
the credit kine acccunt. (c? Grantor's actinn or inaction adversely alfects the collateral for the crecit line account or
Lender’s rights in the coliateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of tile or
sale of the dwelling, creation ¢f a rien on the dwelfm%_w_nhout Lender’'s permission, foreclosure by the holder of
another lien, 0 the use of funds or the dwelling for prohibited purposes,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occutrence of any Evenl of Defauit and at any lime thereafter,
Lencer, at its <ption, may exercise any one or more of the foliowing rights and remedies, in addition to any olher
rights or remedies provided by law: :

Accelerate Indcuiedness. Lender shall have the right at its opticn without notice io Grantor to declare the
enmgégc{ebtedness immediately due and payable, inCluding any prepayment penaity which Grantor would be
required I pey.

UCC Remedies. -With respect to all o7 any part of the Personal Property, Lender shall have all the rights and
remedies of a securad party under the Unilorm Commercial Code.

Collect Rents. Len<er shall have the right, withou? notice to Granior, o take possession of the Property and
collect the Rents, ;_r.:.s',:dan amounts past due and unpaid, anc y the net proceeds, cver and above
Lender's costs, agains: i@ indebledness. [n furtherance of Ih_ss right, Lender may require aty tenant or other
user of the Prcci;oert{ to ruakc, payments of rent or use lees directiv to Lender. [f the Rents are ceilected by
Lernder, then Granior 1rre»'cy;ebi¥ designates Lender as Grantor's aitorney-in-fact to endorse instruments
received in payment therec: in the name of Grantor and to negotlate the same and collect the proceeds.
Payments oy tenants or other users 12 Lender in response to Lender’'s demand shall satisfy the obligations for
which the paymenis are made, whether or not any proper grounds jor the demand existed. Lender may
axercise its rights under this subparap:aph either in person, by agent, or through a receiver.

Modgagee in Possessien. Lender shall have the right to be olaced as mortgagee in possession or {0 have a
receiver appointed to take passessicn of al' or any part of the Property, with the power 10 protect and preserve
the Property, to operate the Property preceaj ‘oreclosure or sale, and to collect the Rents from the Property
and apply ine pioceeds, over and above Y.z cost of the receivership, against the Indebtedness. The
marigagee in ion or receiver may sewve without bond if permitted by law. Lender's right to the
sppointment of a receiver shail exist whether ‘or not the apparent value of the Property exceeds the
Indebtedness by a substantia! amount. Employmeri by Lender shall not disquaiify a person from serving as &
receiver.

Judicial Forecicsure. Lender may obtain a judicial decice foreclosing Grantor's interest in ail or any part of
the Property.

Deficiency Judgment. If permitted by aoplicabie law, Lend*r may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender aiter application of all .aouiiis received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies pravided in this Morigage or the Credit
Agreement or available at law or in equity. .

Sale of the Property. To the extent permitted by applicable law, Grantorrercoy waives any and afl right to
have the property marshalled. In exercising #s rights and remedies, Lender shzii'be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and dplace_ of any public sale of the
Personai Property or of the time after which any private sale or other intended dispssition of the Personal
Property is 10 be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; £lection of Remedles. A waiver by any party of a breach of a provision of this Mortgage shail not ..

constitute a waiver of or prejudice the Eargi's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Len ] EXCIL

remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this -
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a defauii and exercise its
remedies under this Morigage.

>
Attorneys’ Fees; Expenses. |f Lender instituies any suit or action to enforce any of the terms of this Eg

Mortgage, Lender shall be entitled to recover such sum as the court may adiudge reasonable as attorneys’ \
fees at triai and on any appeal. Whether or not any court action is invoived, al

er {0 pursue any remedy shail not exclude pursuit of any other g
m‘.

r

e

reascnable expenses incurfed W

by Lender that in Lender's opinion are nece at any time for the protection of its interest or thewj

enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until reFau_d at the rate provided for in the Credit Agreement. Expenses covered
b;,tv this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
aftorneys’ fees and lLender’s legal expenses whether or not there is a lawsuit, including atiorneys' fees for
bankruptcy proceedings (including efioris to modify or vacate an?l autematic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost .of searching records, obtaining titia repons
ﬁnclu_dlgg foreclasure reporis), surveyors' reports, and appraisal fees, and title insurance, o the extent
Ipermatt by applicable law. Grantor also will pay any court costs, in addition to ali other sums provided by
aw.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without fimiiation any
notice of default and any notice of sale to Granter, shall be in writing, may be be sent by telefacsimilie, and ahall

be effective when actually delivered, or when deposited with a nationally recognized overnight courier, cr, it

mailed, shail be deemed effective when deposited in the United States mail first class, certified or registered inail,

postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may chang: its

address jor notices under this Mortgage by giving formal wrilten notice 1o the other pasties, speca?ng thal the

urpose of the notice is 1o change the party's address. All copies of notices of foreclosure from the holder of any

ien which has priority over this Mortgage shali be sent to Lender's address, as shown near the beginning of this

Mortgage. For notice purposes, Grantor agrees fo keep Lender informed at all times of Grantor's current address.

MISCELLANEDUS PROVISIONS. The foliowing miscellangous provisions are a part of this Mortgage: :
Amendments. ‘This Morigage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as (o the matters set forth in this Mortgage. No alteration of or amendment to this

fortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or

bound by the alteration or amendment. ‘ .

Abplicable Lave. This !\'u:nrtgag.-".l has been delivered to Lender and accepted by Lender in the State of
Hinois. This N.or'gage shall be governed by and construed in accordance with the laws of the State of

{linols. ‘ -
" Caption Headings. Ce wion headings in this Marigage are for convenience purposes only and are not to be

usgéi. to amerpretgor define e provis?ons of this Mortgage. .

Mer?e[. There shall be nomzraer of the interest or estate created by this Mortgage with any other interest or

estaie in the Property at 2o, ume held by or for the benefit of Lender in any capacity, without the written
- consent of Lender. . .

Multiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all references

.- to Grantor shall mean each and_eveiy Granter. This means that each of the persons signing below is
responsible for all obligations in this Mortgage.

: Sevefabi[i;g. it a court of competent ivediction finds an provision of this Mortgage to be invalid or

. unienforczable as to any person or ciruragiarce, such finding shall not render tha) provision invalid or
unenforceable as to any other persons or cirocmstances. If feasible, any such offending ﬁrova_smn shali be
deemed to be modified to be within the imits of erfcrceability or validity; however, if the offending provision
_cannot be 5o modified, it shall be stricken and all ®ther provisions of this Mortgage in all other respects ghall

" remain valid and enforceable.

Successors and Assigns. Subject to the limitations siated. in this Mortgage on transfer of Grantor's interest
this Mortgage shali be binding upon and irure to the berzfic of the parties, their successors and assigns. it
. ownership of the Property beccmes vested in a person other ¢han Grantor, Lender, without nctice to ‘srantor
" may deal with Grantor's successors with reference to thic 'Aorigage and the indebtedness by way of
. {orbearance or extension without releasing Grartor from the chugations of this Mortgage or liability under the
Indebtedness. : _
Time I3 of the Essence. Time is of the essence in the performance oi *his Mortgage.

- Waiver of Homestead Exemplion,  Grantor hereby releases and waivss all rig_hts and benefits of ike
homestead exemption laws. of the State of {llinois as to alf indeitedness secur~d hy this Mortgage.

Waivers and Consents. Lender shall not be deemed to have \yaivedan{ rights ander this Morigage {or under
. the Related Documents) unless such waiver is in writing and signed by Lender.. No delay or omission on the

part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Morfgage shail not constitute a waiver of or prejudice the party's right otherwise
1o demand strict compliance with that provision or any other prevision. No prior waiver ay Lender, nor any
course of dealing between Lernder and Grantor, shall constitute a waiver of any of Lerdzrs rights or any of
- Grantor's obligations as to any future transactions. Whenever consent by Lender is requircd wn this Mongage, |
. . e granting of such consent by Lender in any instance shall not constitute continuing congeni. o subsequent
© . instances where such consent is required. . , ;
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

DANIEL BOSSELL

’\\
XM A

DEANNA 41."53””}\)

INDIVIDUAL ACKNOWLEDGMENT

22PNNINIVMNIMININIEIND;

+ / 7 ). "
STATE OF \'/,’7 AL L ) 5 OFFICIAL SEAL”

Kathlzen Brazzale
) 88 >, Woiary Public, State of lilinois £

f
NTY ; 2 _ ) My Commission Exp. 03032000 k4
cou OF [) /7'?' (L/ ) S020III002 0000020 002032000207 9000
g

On this day before me, the undersigned Notary [‘ublic, personally appeared DANIEL RUSSELL and DEANNA
RUSSELL, to me known to be the individuals describied ‘n and who executed the Mortgage, and acknowiedged
that they signed the Morigage as their free and voluntary act and deed, for the uses and purposes therein -

. ioned. -
mention 2,! 24 | /J’. ZL ol 0 d;

Given under my hand and oﬂ'cxel seal this __ - dayof = -

L
z /
Bv/f‘\/kf—/é/"f ‘»/(_/‘{,f }’ ﬁ/ Residing at ,‘?‘-"’f // /’/'/) //”\"/

L

i
Notary Public in and for the State of \@/( {,x’, ’:(/? ;A ¢

A 2 000
Vi

/

My commission expires
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