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ASSIGNIZENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 19, 1946 beitween Joseph A. Stanfs, not personaily but as
Trustee on behalt of Nick W. Stanfa Medicaid Trust under the »ovisions of a Trust Agreement dated Ociober
31, 1995, whose address is 10104 Devon Courl, Rosemont, IL 62418 (referred to below as "Grantor”); and
Harris Bank Elk Grove, N.A., whose address is 500 East Devon Averwe, Elk Grove Village, IL 60007 (referred
lo beioy as "Lender”).

ASSIGNMENT. For vaiusble consideration, Granlor assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and inferest in and to the Rerts from the following described
Property located in Cook County, State of lllinois:

LOT 2 IN DEVON COURT, BEING A SUBDIVISION OF THE NORTH 200 FEET-AC MEASURED ALONG
THE EAST LINE OF THAT PART OF THE NORTHWEST QUARTER (1/4) OF SECTi(’'N 4, TOWNSHIP 40
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF THE EASTERLY
RIGHT OF WAY LINE OF THE MINNEAPOLIS, ST. PAUL AND SAULT ST. MARIE RALNLOAD (EXCEPT
THE EAST 660.13 FEET AS MEASURED ALONG THE NORTH LINE OF SAID QUARTER (1/4) SECTION)
ALS0O EXECPTING FROM THE ABOVE DESCRIBED TPACT OF LAND THE FOLLOWING: THE
WESTERLY 40 FEET MEASURED AT RIGHT ANGLES TQ THE EASTERLY RIGHT OF WAY LINE OF
THE AFORESAID RAILROAD; THE EAST 17 FEET AS MEASURED AT RIGHT ANGLES TO THE EAST
LINE OF THE AFQRESAID TRACT OF LAND WHICH !S DEDICATED FOR STREET AND THE NORTH 50
FEET OF THE AFORESAID TRACT OF LAND WHICH LIES WEST OF THE CENTER LINE OF WILLOW
CREEK, ALL IN CDOK COUNTY
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The Real Property or ita address is commonly lavown as 10104 Devon Court, Rogemont, Il 60018. The Real

Property tax identification number is 12-04-102-066-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All referencas to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment® means this Assignment of Rents between Grantor and Lender, and
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given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenanls of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender’s agent.

Enler the Property. Lender may enter upon and take possession of the Property; demand, collect and receive

from the tenants or from any other persons liable therefor, ali of the Rents; institute and carry on al! legal

proceedings necessary for the protection of the Property, inciuding such proceedings as may be necessary 10

{gcoger pons;sasnon ot the Property; collect the Rents and remove any tenant or tenants or other persons from
¢ Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of ail services of all empioyees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
:gxeg assr%s'smems and water utilities, and the premiums on fire and other insurance effected by Lender on
e Property.

Compliance wit) Laws. Lender may do any and all things 10 execute and comply with the laws of the Stats of
inois and alse ! other laws, rules, orders, ordinances and requirements of alf other governmental agencies
affecting the Prouery. ‘

Lease the Propert;. ~Lender may rent or lease the whole or any part of the Property for such term or terms
and on such condrtions 35 Lender may deem appropriate.

Empioy Agents. Lendcr 7iay engage such agent or a[%ents as Lender may deem appropriate, either in
L?%dei s name or in Gramor's name, o rent and manage the Property, izcluding the collection and application
of Rents.

Other Acts. Lender may do al curly other things and acts with respect to the Property as Lender may deem
aPpropnate and may act exclusiveiy and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall riot be reciuired to do any of the foreqoing acts or things, and the fact
that Lender shall have performed one o: riose of the foregoing acts or things shall not require Lender o do
any other spacific ac or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall he for
Grantor's account and Lender may pay such costs énd yxpenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not appited to such costs and expenses shall L2/agplied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from thz Rents shall become a part of the Indebledness
secured by this Assignment, and shall be payabie on deriard. with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedncss when due and otherwise performs all the
cbligations imposed upan Grantor under this Assignment, the Note, and' the Related Documents, Lender shall
execute and deliver to Grantor_ a suitable satisfaction of this Assignmen? and suitable statements of terminaticn of
any financing statement on file evidencing Lender's security interest * the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicedle law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any th«rd narty, on the indebtedness and
thereafter Lender is forced to remit the amount of that payment (at) to Grantor's trustee in bankruptcy or to any
similar person under any federa) or state bankruptcy law or law for the relief of cebtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
property, or (c) by reason of any settlement or comprise of any claim made by Lender with, 2ny claimant (including
without limitation” Grantor), the Indebtedness shall be considered unpaid for the purposs ot enforcement of this
Assignment and this Assignment shall continue to be effective or shall be reinstated, 25 the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agrcement evidencin
the Indebtedness and the Property will continue to secure the amount repaid or recovered to u: Same extent as |
that amount never had been originally received by Lender, and Grantor shall be beund by any judament, decree,
order, settlement or cormpromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, of if any action or
groceedlng is commenced that would materially atect Lender’s interests in the P_ropeﬂx, Lender on Granior's
ehaif may, but shali not te required to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate pravided for in the Note from the date incurred or paid by Lender
to the date of re%agment b‘y Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)
be added to the baiance of the Nole and be apportioned among and be payable with any instaliment payments 10
become due during either (1) the term of any applicable insurance policy or (i} the remarning term of the Note, or
{c) be treated as a balloon L4yment which will be due and payable at the Note's maturity. This Assignment also
will secure payment of these amounts, The rights previded for in this paragraph shall be in addiiton 1o any other
rights or any remedies to which Lender maty e entitled on account of the defaull. Any such action by Lender
g gjl not be construed as curing the defaulf so 2s to bar Lender from any remedy that it otherwise would have
ad. i

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Assignment:

Default on indebtedness. Faiture of Grantor to maka any payment when due on the Indebledness.

Complianqe? Default. Failure of Grantor to comply with aergv other term, obiigation, covenant or condition
caontained inthis Assignment, the Note or in any of the Related Documents.
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Attorneys’ Fees; Expenses. if Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court mgg adljudge reasonable as attorneys’
fees at trial and o any appeal. Whether or not any court action is involved, alf reasonable expenses incurred
by Lender that in Lender's apinion are necessaq at any time for the protection of its interest or the
enforcement of its rights shall become a fEJart of the indebtedness payable on demand and shall bear interest
from the date of expenditure until reﬁai at the rate provided for in the Note. Exf)ens&s covered by this
Pa.ragraph include, without limitation, however subject tc any limits under appiicable iaw, Lender's anome?'s'
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for banxrupicy
prapeed:ggs (ncluding efforts to modily or vacale any automalic stay or iniunction), appeals and any
anticipated post-judgment collection services, the cost o searching records, obtamm% title reports (including
foreclosure repofls), surveyors' repoits, and appraisal fees, and tille insurance, to the extent permitted by
applicable law. Grantor also will pay any cour costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellangous provisions are a part of this Assignment:

Amendments. - This Assignment, together with any Related Documents, constitutes the enlire understanding
and agreement of the parties as 1o the rnatters set forth in this Assignment, No alteration of or amendment to
this Assignment shall be effective uniess given in writing and signed by the party or parties sought to be
charged or bound ov the alteration or amendment.

Applicable Law. 7nic Assignment has been delivered to Lender and accepled by Lender in the State of
tfinois. This Assignmesi chall be governed by and construed in accordance with the laws of the State of

Hiinois.

No Modifcation. Grantor siiall nat enter into any agreement with the holder of an¥I mortgage, deed of lrust, or
other security agreement whicli has priority over this Assignment by which thal agreement is modified,
amended, extended, or renewed witiout the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. If a court of competent jusisdiction finds any provision of this Assignment to be invalid or
unenforceable as 10 any person or ciriurastance, such finding shall not render inat provision invalid of
unenforceable as to any other persons of cirsumstances. If fedsible, any such offending provision shall be
deemed to be modified to be within the limiis 2 enforceability or validity; however, if the olfending provision
cannat be so modified, it shall be stricken and «Ji other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitanciis stated in this Assignment con transfer of Grantor's
interest, this Assignment shali be Binding upon and inure to the benelit of the parties, their successors and
assigns. If ownerserg]a of the Property becomes vested 1. nerson other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with refeien.e to this Assignment and the indebtedness by
wav of forbearance or extension without releasing Grantor irum the obligations of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performanc: of *his Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of lllinois as to all indebtedness sccured by this Assignment.

Waivers and Consents. Lender shall not be deemed to have waived any righls under this Assignment {or
under the Related Documents) unless such waiver IS In writing and signed by '-ander. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
wajver by any party of a provision of this Assignment shall not constitule a waiver of or piejudice the party s
right otherwise to demand sinct compliance with that provision or any other presicn No prior waiver by
Lender, nor mr course of dealing between Lender and Grantor, shall constitute a w2.ve: of any of Lender's
rights or any of Grantor’s obligations as to any future transactions: Whenever-consent.py Lender is required
in thic Assignment, the granting of such consent b _Lender in any instance shail not (onstitute continuing
consent to subsequent instances where such consentis required. . . (N
GRANTOR'S LIABILITY This Assiignment is executed by Grantor, not personally but.as Trusiee as provided above
in the exercise of the power the authority conferred upon and vested in it as such Trustee'(and Grantor
thereby warrants that it possesses full power and authority to execute this instrument), and it is expressly
understood and agreed tha! nothing in this Assignment or in the Note shall be construed-as crealing any iability
on the of :Grantor personaily to pay the Note or any interest that may accrue thereon, of any other
Indebtedness under this Assignment, or 10 perform any covenant either express or implied contained in this
Assignment, all such liability, i any, being expressly waived by Lender and by every person now of hereafter
claiming any right or security under this Assigﬁment. and that so far as Grantor and its successors personally are
concerned, the legal holder or hoiders of the Note and the owner or owners of any Indebtedness shall look solely
to the Property for the payment of the Note and indebtedness, by the enforcement of the lien created by this
Assignment in"the manner provided in the Note and herein or by ‘action to enforce the personal jiability of any

guarantor. |

JOSEPH A. STANFA ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS ASSIGNMENT AND NOT
PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
BY ITS DULY AUTHORIZED CFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

|

GRANTOR: |
i
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