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D rinsr cHicaGo :
Equity Credit Line :

Mortgage Loan Number:

THIS MORTGAGE ("Security Instrument’) is given on August 0%, 1896 . The mortgagor
is DENNIS B. MCCcPMOTT & SUSAN N. MCCERMOTT. HIS WIFE. AS JOINT TENANTS

4 (Borrower).
This Security Insirument 1z Jiven lo _The First National Bank of Chicago .
whichis a __National Ban'. _  organized and existing under the laws of _the United Stalesof America |
whose ad iress is irst fizional Plaga, Chicago __________ Wlinois 80670 (Lender). Bomower owes
Lender th2 maximum principal survof Cne Hundred Thirty Thousand and No/100 ’
Dollars (U.S. s 130.000.00 /J. or the aggregate unpaid amount of all loans and any disbursements made ’
by Lender pursuant to that certain Equity \Credit Line Agreemenl of even date herewith executed by Borrower
(‘Agreemant’), whichever is less  The Agresment is hereby incorporated in this Security Instrument by reference.
This debt is evidenceu by the Agreement wlizh Agreement provides for monthly interest payments, with the full
debt, if not paid earlier, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
will provice the Barrower with a final payment notice at least 90 days before the final payment must be made. The
Agresment provides that loans may be made fron: tinie to time during the Draw Period {as defined in the
Agreement). The Draw Period may be extended by Lendar in its sole discretion, but in no event later than 20
years from the date hereof. All future lcans will kave the sa:ine lien priority as the original loan. This Security
Instrument secures to Lender: (a) the repayment of the debt evizenced by the Agreement, including all principal,
; interest, end oiher charges as provided for in the Agreement, aid all renevrals, extensions and modifications; (o)
- the payment of all other sums, with interest, advanced under paragrapii § of this Security Instrument o protect
the securty of this Security Instrument; and (¢} the performance of Berrownr's covenants and agreements under
this Security Instrument and the Agreement and all renewals, extensioins and modifications thereof, all of the
foregoing not to exceed twice the maximum principal sum stated above. For Yus purpose, Borrower does hereby

mortgage, grant and convey to Lender the following described property located iis COOK County,
liinois:
d’D
LOT 426 IN JOHN P. ALTGELD'S SUBDIVISION OF BLOCKS 1,2,34, 7 AND 3/ g+
THE NORTH 1/2 OF BLOCK 6 IN THE SUBDIVISION OF THAT PARTY .
LYING NORTH EAST OF LINCOLN AVENUE OF THE NORTHWEST .

1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERID!AN, IN COOK COUNTY, ILLINGIS.

16620396

Permanent Tax No: 14-29-115-003

BOX 169  wme - 80T
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* which has the address of 1251 W NELSON ST CHICAGO, IL 606574233
(*Property Address’):

TOGETHER WITH ali the improvements now or hereatter erected on the property, and all easements, rights,
appurtenances, rents, royallies, mineral, ol and gas rights and profits, claims or demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property™.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
: mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
' record. Bomower warrants and will defend generally the title to the Property against all claims and demands, ¥
' subject to anvenoumbrances of record. There is a prior morigage from Borrower tc MERCURY MORTGAGE CO.
INC. dated 99/29/88 and recorded as document number 88451100 .

COVENANTS. Bairovrer and Lender covenant and agree as follows:

1. Payment of Fnindiwl and interest. Borrower shall promptly pay when Gue the principal of ard interest on
the debt evidenced by the Agreement.

2. Application of Paymcnis. All payments received by Lender shall be applied first to interest, then to other
charges, and then io principai.

- 3. Charges; Liens. Borrower'shal‘pay all taxes, assessments, charges, fines, and impositions attributable 1o
the Property, and leasehold paymerits or-ground rents, if any. Upon Lender’s request, Borrower shall promptly
fumnish to Lender all notices of amounts 10 be pald under this paragraph. The Bomower shall make these
paymenis directly, and upon Lender's request. prompily fumish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, wne' due and nayable all taxes, assessments, water charges, sewer
charges, license fees and other charges againsi or in connection ‘with the Property and shail, upon request.
promptiy fumish to Lender duplicate receipts. Borrgwer may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, Lrovided that (a) Borrower shall notify Lender in writing of the
intention of Borrower to contast the same before any tax-or assessment has been increased by any Interest.
penalties or costs, (b) Borrower shall first make all contested nayments, under prolest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the «-roperty nor any part thereof or interest therein
are ar any time in any danger of being sold, forfeited, lost or intar'zied with, and (d) Borrower shall fumnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements nuv existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term. ‘cyiended coverage® and any other
hazards, including fioods or fiooding, for which Lender requires insurarce. Tnie ‘nsirance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier prcviding the insurance shall be
chusen by Borrower subject to Lender's approval which shall not be unreasonably- withheld. If Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage 10 pitect Lender's rights in
the Property in accordance wi.th Paragraph 6.

 Allinsurance policies and renewals shall be acceptable to Lender and shall include a siangzic mortgage clause.
Lender shall have the right to hold the poticies and renewals. If Lender requires, Borrower shall Ziemptly give to
Lender all receipts of paid premiums and renewal notices. In the event of ioss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of ioss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of lthe Property damaged, if the restoratica or repair is economically feasible, Lender's security is nol
tessened and Borrower is rot in default urider this Security Instrument or the Agreement. |f the restoration or repair

_ is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess paigd to Borrower. If

- Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
catrier has offered to settle a claim, then Lender may collect the insurance proceeds. lender may use th2
proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of tha
sums secured by this Security Instrument immediately prior to the acquisition.
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5. Preservation and Maintanance of Property; Borrower's Application; Leaseholds. Borrower shaill not
destroy, damage, substantially change the Property, allow the Property to dsierioraie, or commit waste. Borrower
shall be in default # any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in fodeiture ¢f the propeny or otherwise materialiy impair the lien created by this
Security uistrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or preceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Secunty Instrument or Lender's security interest. Bomower shall also be in default i Borrower,
during the lcan application process, gave materially false or inaccurate information or statements to Lend~r {or
failed 10 provide Lender with any material information) in connection with the loans evidenced by the Agreement.
If this Security Instrument is on a leasehcld, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Froperty, the leasehold and fee title shall not merge unfess L2nder agrees tc the
merger in writinp:

6. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Genarity instrument, or there is & legal proceeding that may significantly alfect Lender's rights in
the Praperty (such a3 7 proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and Zav for whatever is necessary to protect the value of the Property and Lender’s rights in
the Property. Lender's acrons may inciude paying any sums secured by a lien which has priority over this
Security Instrument, appearing i rourt, paying reasonable aftorneys’ fees, and enlering on the Property to make
repairs. Although tender may 1ake zction undar this paragraph, Lender does not have to do so.

Any amounts disbursed by Lenderuniaer this paragraph shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrowe: and Lender agree to other terms of payment, these amounts shall bear
interest from the date of dishursement at tha Agreement rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender orits agent may make (2 2conable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or priar to an inzpaction specifying reasonable cause for the inspection,

8. Condemnation. The proceeds of any award o claim for damages, direct or consequential, in connection
with any condemnation gr other taking of any part of the Pronerty, or for conveyance in fieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall'oz applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Earorver. In the event of a partial taking of the
Property, unless Borrcwer and Lender otherwise agree in wriling, the sains secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the foliawiny fraction: {a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

if the Property is abandaned by Borroveer, or i, after notice by Lender to Bormrawer that the condemnor offers to
make an award ¢r settle a claim for damages, Borrower fails to respond to Lender vithin 30 days alter the date the
notice is given, kender is authorized to collect and apply the proceeds, at its option, eithier ) restaration or repair
of the Property or 1o the sums secured by this Security Instrument, whether or not then due,

5. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the'tizps for payment or
modification of amartization of the sums secured by this Security Instrument granted by Lender o2y successor in
interest of the Borrower shall not operate to release the liability of the original Borrower or Borrower's successars in
interest. Lender shall not be required to commence proceedings against any sucecessor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one or
more instances of any of the lerms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
waiver shall be deemed a continuing waiver but ali of the terms, covenants, conditions and other provisions of this
Security Instrument and  of the Agreement shall survive and continue to remain in full force and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender.

AELIMTG ¥D 3.
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10. Successors and Assigns Bound; dJoint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there is more than one parly as Borrower, each of Sorower's
covenants and agreements shall be joint anc. several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums securad by this Security Instrument; and {c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement without that Borrower's consent, 7

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the
amaount necessary 2y reduce the charge to the permitted limit; and (b} any sums already collected trom Borrower
which -exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal.oved under the Agreement or by making a direct payment to Borrower. if a refund reduces
principal, the reductior -« be treated as a partial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice to 5o rower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unicss apnlicable law requires use of another method. The notice shall be directed to
the Property Address or any other addrass Borrower designates by notice to Lender. Any notice to Lender shali be
given by first class mail to Lender's addrezc stated hereln or any other address lender designates by notice to
Borrower. Any notice proviced for in this ' Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragre ph.

13, Governing Law; Saverabilily. This Securi.vinstrument shall be govemed by federal law and the law of
Hlinois. In the event that any provision or clause of this Security Instrument or the Agreement conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Agreement which
can be given effect without the conflicting provision. Toih's ond the provisions of this Security Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any poraon of its interest hereunder and its rights granted
hereln and in lihe Agreement to any person, trust, financial institutica ar corporation as Lender may determine anc
upon such assignment, such assignee shall thereupon succeed to i the rights, interests, and options of Lender
hereln and in the Agreement, and Lender shall thereupon have no further obilgations or labilities thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Di'2 on Sale. If all or any part of the
Property or any interest in it is sold or transterred (or if a beneficial interest in Bomower Is sold or transferred and
Bomrower is not a natural person) without Lender's prior written consent, LeiiJer may, at its option, require
immediate payment in {ull of all sums secured by this Security Instrument. Howeter, this option shalt not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Insirument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The..intice shall provide a
period of not less than 30 days from the date the notice Is delivered or mailed within which Ge:rawer must pay all

- sums setured by this Security Instrument. If Borrower fails to pay these sums prior to the expliaiion of this period,
" Lender may invoke any remedies permitted by this Security Instrument or the Agreement withor ‘Grther notice or

demand on Borrower.

16. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Beitower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment endorcing this
Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due 1:nder
this Security Instrument and the Agreement had no acceleration occurred; {b) cures any default of any other
covenaits or agreements; (c) pays all expenses incurred in enforcing this Security instrument, including, but not
limited to, reasonable attormeys’ fees; () takes such action as Lender may reasonably require to assure *hai the
lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceieration under paragraph 15,
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17. Hazardous Substances, Borower shall not cause ar permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Berower shall not do, nor alkovwr anyone else to do anything
affecting the rFroperty that is in vidlation of any Environmentat Law. The preceding two sentences shali not apply to
the presence, use or storage on the Property of small quantities of Mazardous Substances that are generally
recognized to ke appropriate {o normai resideniial uses and to maintenance of the Property.

Borrower shall orompily give Lender written notice of any investigation, ciaim, demand, lawsuit or other action by
any governme tal or regulatory agency or private parly involving the Property and any Hazardous Substance or
Environmantal Law of which Borrower has actual knowledge. If Bomower learns, or is notified by any governmental
or regufatory ¢ uthority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Bcrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic
petroleum progunts, toxic pesticides and herbicides, volalile solvents, materials comaining asbestos of
formaldehyde. ani radioactive materials. As used in this paragraph 17. "Environmental Law™ means federal laws
and laws of the jurisdi:tion where the Property is ocated that relate to health, safety or environmental protection.

18. Prior Mortgeye. Borrower shall not be in default of any provision of any prior mortgage.

19. Acceleration; flemiedies. Lender shall give nolice to Borrower prior to acceleration following: (a)
Borrower's fraud or material _nisrepresentation in connection with this Security Instrument, the Agreement or the
Equity Cred?t Line evidenced 'ty the Agreement; {b) Borrower's failure to meet the repayment terms of the
Agreament; ar (¢) Borrower’s actions or inactions which adversely afiect the Property or any right Lender has in
the Preperty (but not prior to acceisiation under faragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the defaull; (b) the action required to cure the default; {¢) a date, not less than 30 days
from the Jdate the notice is given to Borrowizr, by which the default must be cured; and {(d) that failure to cure the
default on or before the date specified in the aroce may resultin accaleration of the sums secured by this Security
Instrumet, foreclosure by judicial proceeding ar<i-sale of the Property. The notice shall further inform Borrower
of the richt 1o reinstate after acceleration and the nght- 10 assert in the foreciosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. If the defaultis not cured on or before
the date specified in the notice, Lender at its option may reguire immediate payment in fulf of alf sums secured by
this Security Instrument without further demand ang may foiesioza this Security Instrement by judicial proceeding.
Lerder shall be entitled to collect all expenses incurred in lega! o oceedings pursuing the remedies pravided in
this paragraph 19, inciuding, but not limited 1o, reasonable attorneys’fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under Paragraph 19 o ahandonment of the Property and at any
time prior to the expiration of any period of redemption following judicia! szie, Lender (in person, by agent or by
judicially appointed receiver) shail be entitled to enter upon, take possessiGrn.of, and manage the Property and to
collect the renis of the Property including those past due. Any rents collectey b Lender or the receiver shall be
applied first 1o zayment of the costs of management of the Property and collection of rents, including, but not
limited to, recewver's fees, premiume 2n receiver's bonds and reasonabie atiorneys’ fees. and then to the sums
secured by this Security Instrument. Nothing herein confained shall be construed as sonstituting Lender a
mortgzagee in pessession in the absence of the taking of actua! possession of the Property by Lender pursuant to
this Paragraph 20. in the exercise cf the powers herein granted Lender, no liability shall be asserted or enforced
against Lender, all such lighility being expressly waived and released by Borrower.

21. Release Upon payman: of all sums sectired by this Security instrument, Lender shali release this Security
Instrument.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. No Offsets by Bomrower. No offset or claim that Borrower now has or may have in the future against
Lender shall relieve Bormower from paying any amounts due under the Agreement or this Security {nstrument or
from performing any other obligations contained therein.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shafl be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as i the rider(s) were a
part of this Security Instrument.

Mortgage
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this Security
instrument and in any rideNs} executed rrower and reconded with the Security Instrument.

x<3 e

CDERM

\&M T\KL i -Borrower

, osws RWMCDERMOTT

——

-Borrower

{Space Below This Line For Acknowledgment)
w8 L9

This Document Prepared By: Veronica Rhodes
The First Nawrng' Bank of Chicago

) One First Nationw Flaza Suite 0203, Chicago, IL 60670
STATE OF ILUNOCIS, CDO k County ss:

], “‘YI{L WWM-%Q/ a Nctary Public in and for said county and state, do hereby
certify that DENNIS R, MCBERMOTT & SANN. \N N. MCDERMOTT, KIS WIFE, AS JOINT TENANTS

personally known to me to be the same pe‘Ff-on 's} whose name(s) is (

: g%e,) subscriged 10 the foreg
appeared before me this day in person, and acinowledged that
delivered the said instrument as

olngninstrument,
Uatu + RS b:%ned and
free a 1d voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this _ﬂﬁ__d:y of %&l_@t_ 1995
. ) I ;

Iy
My Commission expires: (i "
D Notary Public
OFFICIAL SE .. i
HEATHER CIARRU? . ;
NOTARY PUBLIM. ST o7 W liNOIM |
MY COMMISSION £+ . . 4oy |
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