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MORTGAGE gl)
THIS MORTGAGE {*Securicy Instrument’) is given on 0B/16/86 l/l %)
L .
|

+

The mortgagor is JESSE £ ELLIS AND CAROLYN R ELLIS

AS JUINT TENANTS | HUSBAND ANS WIFE

{"Borrowaer"). This Security Instrument s siven to FOR2 CONSUMER FINANCE COMPANY, INC

its successors and/or assigns, @ NEN-1Dnk corporation, whose address is

750 EAST CAHPEYTCR PRECHAY IRVING, TEXAS 79062 ("Lender).

Borrower owes Lender the ﬁrincipal sum of

HE RUNDRED SIATY OHE THOUSAND' €16KTY SIX DULLANC ARD B3/!0Dwawwnnkwwwnusssvmmnnss dollarg {US. §  151,006.83),
This debt is evidenced by Borrowsr's Note dated thy same date as this Security Inatrument ("Note®), which provides for
monthly payments, with the fuli debt i not paid caliier, due and payable on 05/01/1 . Thig Sesurity Inotrumeny,
secures 10 Londer (a) tho repuyment of the dobt avidencsa by the Note, with intorest, and all renewals, extansions and
modifications; {b) the payment of all other sums, with interest, advanced under paragrapk 6 to protact the security of this
Security Instrument, and (¢) the performance of Borrowar's eovenants and agresmants under this Security Instrument end
the Note, For thiz purpase, Borrower does hereby mortgage, greri( and convey 1o Lender the following deseribed property
focated in Ceor. County, Hhineis:

LOT 306 IN CREEKSIDE SUBDIVISION PHASE IV, BEING A 5UBDIVISIO
] g SION OF PART OF THE SOUTHWEST
QUARTER CF SECTION 17, TOWNSHIP 35 NORTH, RANGE 13, AST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 13, 1978 A
COUNTY' ILLINOIS. ' S POCUMENT 24284704; IN COOK

whigh has the address of 6213 K-ITE BIBCH LANE 96647021
MATIZSON, L Eodd3 {"Property Address’).  PIN#31-17-321-006
TOGETHER WITH all the improvements now or hereafer erectod on the propenty, <ind all gasements, rights,
eppurienancos. rents, royalties, mineral, oil and gos rights and profits, water rights and stock and all fixtures now or
hecaaftar 8 part of the proporty, Al replacemants and additions shall alsa be covered by this Securivy Instrument. All of the
foragoing is referied 1o in this Security Instrument as the *Property.”
BORROWER COVENANTS that Borrower is lawlully seised of the estate heroby oonveyed racl has the right to

mortgage. grant snd convey the Property and that the Froperty is unencumbared, except for curcsri axes, Borrowar
warrants and will defend gunerally the title to the Property apainst all claims and demands.

1. Payment of Principal and intersst; Late Cherges. Borrower shall promptly pay when due the prinalpa!l of and
interest on the debt svidenced by the Note and any late charges due under the Note. .

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraph 1 shall be oppliad: first. to late charges due under the Note; second, to intsrest due; and last, o principal due.

3. Charges; Liens. Borrower shail pay all taxes, assessmaents, oharges, tines and impositiona attributable 1o the
Pro{:erty which may attain priority over this Security Instrument, and leasshold payments or ground rents, if any. Borrower
shail pay on time directly to the person owed payment. Borrower shall promptly fumish to Lender raceipts evidencing the
payments.

Burrower shall promptly discharge any lien which has priority over this Seourity Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in & manner acceptable 16 Lender; (b} contests in
good faith the lien by, or defends against enforcement of the fien in, legal proceedings which in the Lender's opinion
operste 1o proven: the enforcement of the lien or forfeiture of any part of the Property: or (¢} seoures from the helder of
the lien an agreement satisfoctory to Lender subordinating the lien to this Seourity Instrument, If Lender determines that
any part of the Property is subject 1o & lien which may attain prierity over this Socurity instrumont, Lender may give
Borrower a notice identifying the lien, Borrower shall setisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice.
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4. Hazmrd Insurance, Berrower shall kooﬁ the improvements now exigting or holeahur erocted on the Praperty
insured against loss by fia, hazards included within the term *extended eoverage® and any other hazards for which Londer
requires insurhnce. This insuranoe shall be mainwined in the amounts and for the periods that Lender requires. The
insuranae earrier providing the insurance shall he chosen by Borrower subjest to Londer's approvel which shall not be
unresionably withhold.

All insurance policies and renawals shall be acoeptable to Lender end shall inolude & standard moitgage olauso,
Lender shall have the right 1o hold the policios and renewals. If Lendar roquires, Borrower shall prompily glve to Lendur oli
raceipts of paid premiums and renewal notices. In the evant of (ous, Borrower shail give prompt notiee 1o the ineurance

- oarngr and Landor. Lender may make proof of 1633 it not made promplly by Borrower,

Unlegs Lender and Borrowar othenvise agree in writing, insuranco procesds shall b’ npplied to restoralion or rupalr
of the Proparty damaged, if the rostoration or repuir is economioally feasible and Lender's seourity is not lessened. If the
restoration or repalr Is not economically fensible or Lender's secutity would be lessened, the Insurance proceeds shall be
applied to the sums sacured by this Sacurity [nstrument whether or nat then due, with nn\Luxconq paid to Borrower, It
Borrower abandons the Property, or does not answer within 30 doys a notice from Londer that the insurancs carrier hes
offered to settle & claim, then Lendor may collect the insurance proceeds. Landoer may use the procseds to repair of
restore the Property or 1o pay sums secured by this Secunty Instruiment, whether or not then due. The 30<lay period will
begin when the notica is given. _ o o

Unloss Lendercnd Bonowaer otherwise agres in writing, any npplication of procesds to principal ahall not extend or
postpone the dus uar, of the manthly paymente referred to In paragraph 1 or change tho amount of the paymunts, if
under paragraph 20 thy Property is acquired by Lander, Batrower's right to any invurence policies and procesds renulting
from damage 10 the P operty prior to tho acquitition shall paas to Lender 1o the extent of the sums seoured by this
Sacutity instrument immiaehiatoly prior 1o the acquisition, )

S. Prosatvation ard Pizintenance of Property; Leassholds. Bortower shall not destroy, damage, or wbmnuatIJv
change the Property, allow ‘he Property to deterioréte or ¢oramit wante. if this Security Instrument is on a leasahol
Borrower shall comply with the provigions of the lease, and if Borrower acquires foe tltlo to the Property, the Iessohold ond
tee title shall net merge unless Lendar agrees to the mergar in writing. .

. 6. Protection of Lender’'s-Nights in the mean. [t Borrowar tails to perform the covenants end ugresments
contained in this Security Instrumaent, or thare is a legal procesding that may significantly at{ect Lender's rights in the
. Property (such as a proceeding in bankiuriy, probate. or condemnation or to enforce laws or ragulations), then Lender
may do and pay for whatavar is necessary 10 nicteat the value of the Property and Lender's rights in the Property. Lendar’s
actions may indlude paying any suma aecurad by « lian which has priority over this Seourity Instrument, appearing in court,
paying reasonnble atiorneys' fees and antering rn the Property to make repeirs. Although Lander may take action under
this paragraph, Lender does not have to da so. - .

Any aynounts disbursed by Lender under this pursgraph shall becorne additionsl debt of Borrowsr secured by this
Seourity Instrumaent. Unless Horrower and Lender agree 1 other tarms of payment, these amounts shall bear interest from
the dawe of dishurswinent at the Note rate and ngall ayable, with Interest, upon notice from Lender to Borrowar
requesting payment, _

7. Inspaction. Lender or its agent may imake reasonabie” antries upon and inspections of the Property, Lender shell
give Borrower notica at tho time of or prior 10 an Inspectien spezitying reasonabla cause lor the inspection, i

8. Condemnation. The proceeds of any award or clatm for drinages, direct or eonsequontial, in connection with any
condemnation or ather taking of any part of the Proparty, or for corvey, ende in liou of oondomnation, ara hereby assigned
and shall be paid t¢ Lender. . .

in the event of a total taking of the Property. the proceeds shail 2 applied to the sums socured by this Security
Instrument. whether or not then dus, with any exoess paid to Borrower. In Ziw wvent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums seaured b thiy Seaurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (o) the teta riraunt of the sums secured immudiately
befare the taking, divided by (b} the fair market value of the Proparty immediatelv balore the taking, Any balenae shall be
paid to the Borrower '

If the Proparty is abandoned by Borrowar, or i, after notioe by Londer to Borvwer that the condemnor offere to
make an award or sottle a claim for damages, Borrower falls to respond 1o Lender within 30 dnys after the date the notice
is given, Lender is authorized 1o coliect and apply the proceeds, at its optlon, elther to rostwration or repair of the Property
or to the nums secured by this Security Instrument, whether or not then due, , )

Unlaas Lender and Borrower otherwise agree in writing, any sppiloation of proceeds to prirc'uai chall not extond or
postpone the due dato of the monthly payments referred 10 in paragraph 1 or change the amountol such paymaents.

8. Borrower Not Released; Forboaranca By Landar Not a Waiver. Extension of the Hima for payment or
modification of amortization of the sums secured by thiv Security Instrument granted by Lender 0 eny sucesssor in
interest of Borrower shall nat operate to relsase the liability of the original Botrowor or Botrower's auccexiors in intarest,
Le.ider shall not be required 16 commence procesdings against any 3Ucoessor in interest o refuse to extend time for
payment of otherwise modify amortization of the sums secured by this Security Instrument by reason of any derpand
made by the original Borrower or Barrower's sucoessors In interest, Any forbaarance by Lender in exercising any right or
remaedy shall not ke a waiver ¢! or preclude the exercise of any right or remaedy, .

10, Successors and Assigns Bound; Jolnt and Soveral Liability; Co-signers. The covenants and agreemonts of this
Security Instrument shall bind and benefit tha susossscrs and assigns of Lender and Borrowar, subject to the provisions of

aragraph 16. Borrower's cavenants and agreements shall be joint and sevaral. Any Borrower whe oo-signs this Securlty
nstrument but does not exwoute the Note: {a) is co-signing this Seoutity Instrument only to mortgege, grant and convey
that Borrower’s intervst In the Property under the terms of this Security Instrument; {b) is not parsonaily obligated to pa
tha sums securad by this Security tnstrument: and (c) apreas that Lender and any other Borrowser may agree to extend,
modify. forbear or make any aceommodations with regard o the torme of this Seourity Instrument or the Note without
that Borrower's consent. _ ,

11. Loan Charges. If the loan secured by this Security Instrument is subject to & law which sets maximum ioan
charges, and that law is finally interpreted so that the interest or othur loan charges collectad o7 to be collectod in
connaction with the loan exceed the permitied limita; then: (o) any such loan charge shall be reduced by the amount
necessary to raduce the charge to the permitted limit and (b any sums already collected from Barrower whioh exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the rrlno:m! owed
undar the Note or by making a direct payment to Borrower. if a refund reduces prinaipal. the teduction will be treated ao &
partial prepayment,
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' 12. Legislation Affecting Lander's Rights. If enactment or axfirntion of applicable laws has the eifeot ot rendering
. any provision of the Note or thiz Security nstrument unenforceable according to its terins, Lendor, at its option, may
tequire immedists paymant in full of all sums secured by this Securily Instrument and may invoke any remodies permitted
by paragr:agg 20, If Lender exsrcises this option, Lender shall teke the steps specitied in the second paragraph of
paragra .

15, Notloas. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by
mailing it by first class mail unless spplicable law requires use of another method. The notice shali be dirested to the
Property Address or any other address Borrowsr designates by notice to Lendar. Any notice to Lender shall bu given by
tirst class mail 1w Lender's address stated herein or any other address Lender designatos by notioe to Borrower, Any riotice
provided for in this Security Instrument shal! be deamexi to have been given to Borrower or Lender when given ap
provided in this paragraph, . .

14. Governing Law; Severability. This Security Instrument shali be governed by foderal law and the law of the
jurisdiction In which the Property is located, In the event that any provision or ¢louse of this Seourity Instrumont or the
Note confliats with applicable law, such confliot shall not affect other provisions of this Seeurity Instrumant or the Note
which can be given sttect without tho conflicting provision. Ta this end the provisions of this Security Instrument and the
Note are declared 10 be severable. , .

18, Borrowsr’s Cop;. Borrower shall be given one conlormaed copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneflolal Intarest In Borrowar, |f all or any part of the Property or any interest in
it is sold or transfer.ed (or if a beneficial interest in Borrower is sold or tranofeired and Borrowar is not a natural person)
without Lendar's arier written consent, Lender rinay, at its option, require immediate paymaent in full of all surns secured by
this Security Instrume 1. However, this option shall not ba exercised by Lender it oxersise is prohibited by federal law as of
the date of this Securit/ Instrument. ' ‘ . .

It Lender exercises tris option, Lender shall give Borrower notice of sccelaration. The notice thall provide a pariod of
not less than 30 days frgm-1oz-date the notice is delivered or mailad within which Borrower must pay all eume secured by
this Security Instrumant. If Barioiver fails to poy these sums prior to the expiration of thia period, Lender may Invoke any
remedies pormitted by this Secarir, Instrumont without further notice or damand on Borrower, .

17. Borrower's Right to Feinxtate, It Borrowse monts certain conditions, Borrower ghall have the right to have
enforcemant of this Sacurity Instivinent discontinued at any time prior to the eadier of: (a) & days (or wuoh other pariod aa
applicabls law may speolity for reinatatarment) befors sale of the Proporty pursuant to any powar of sale sontained In this
© Sacurity Inatrument; or {b) entry of a juugroent enteroing this Seounity Instrument. Those conditions are that Borrewer: (s)
r.y-_q Lender all sums which ther wauld Lo drv under thin Seourity Instrurnent and the Note had no acceleration osourred;

b) cures any defauit of any other covenarts or agresments; {c} pays all expenaes incurred in enforcing this Seourity
Instrument, Including, but not limited to, reasonutiy attornuya’ fess; and id) takes such astion as Lender may reascnably
require to assure that the lien of this Security Agririnent, Lender's rights in the property and Borrowar's obligation 1o pay
the sums secured by this Security Instrumaent sha.l 2ontinue unchanged. Upon reinstaternent by Borrowar, this Security
[nstrument and the obligation secured harsby shall reirain fully effoctive as if no acceleration had seourred. Hlowaver, this
right 10 reinstate shall not apply in the case of acceloration widur paragraphs 12 or 16, . , _

18. Sale of Nate; Change of Loan Servicer. The Niste or n partial interest In the Note (together with this Security
tnstrumant) may be sold one or more times without prior notice 16 Borrower. A oale may result in a change In the sntity
{known as tha “Loan Servicer”) that coliects monthly paymerts #ue under the Note and this Secunty Instrument. Thers
alao may be one or more changas of the Loan Servicer untolatad <o-a aalo of the Note. If thare [s & ohanpe of the Loan
Servicar, Borrowar will be given written notice of the change in accorance with paragraph 13 sbove aind applicable law.
The notice will atate the name and address of the new Loan Serviver »id the address 10 which payments should be made.
The notce will alse contain any other information required by applicabls sow, '

19. Hazardous Substances. Borrower shall not cause or permit the piewance, use, disposal, storage, or rolwaso of
any Hazardcus Substanaes on or in the Property. Horrower shail not do, nor wllow znyone eloe to do, anything atfecting the
Property that ig in violation of any Environmontal Law. The preceding two sentznsas shall not apply to the presence, use,
o storags on the Property of small quantites of Hacardous Substanoos that are aenerally racopnized to be appropriate to
normal residential uses and to maintenance of the Propurty. . . :

Borrower shall promptly give Landar written notice of any investigation, clalm, Jeriand, lawsuit or other action by
any governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or
Environmental Law of whish Barrowser has actual knowledgo, If Borrowor loamna, of iy wotifi=< by any govarnmental or
regulatory authority that any removal or othar remudiation of any Harardous Substance u'fecting the Froperty is
naasssary, Borrower shall promptlntako all necessary ramadial actions in assardance with the Erviranmental Law,

As used In this paraqrmh. ‘Hazardous Substunces® are those substancea definod as toxle-oreazardous subelances
by Environmental Law and the foliowing substances: gasalino, knrosens, other flamméble or toxis =atroloum products,
toxic pesticides or herbicides, volatile solvents, matarials gontaining esbestos or formaldehyds, and “adisactive materials.
As uged in thie paragraph, *Environmontal Law® means federal laws and lawa of the jurisdiction whirs the Property is
located that rolate to hoalth, safety or envirenmental protection. ‘ ‘ _

20. Accsleration; Remadias. Lender shall give notice to Borowaer prior to acoeleration following Borrower's breash
of any covenant or pdgreomem In thig Security Instrtument &’wt not prior to aceeleration under perapraphs 12 and 18 unless
spplicable law provides otherwue?\. The notice shall speuity: (n) the default; (b) the action required to cure the defauly {¢) 0
date, not less then 30 days from the date the notice is given 1o Borrowar, by which the delault must ba cured; and (d) that
failure 1o ours the default on or bafore the date specified in the notica may result in agoeleration of the suma secured by
this Security Instruri:ent, foreclosure by judicial procasding and ssle of the Propwity. The notice shall further inform
Barrowor of the right to rainstate after acoeleration and the right 1o assert in the foraclosure proceeding the non-existenos
of a default or any otho: defense of Borrower 1o acceloration and foreclosure. If the defauli is not aured on or betore the
date speaified in the notice, Lender at its option may raquire immadiate payment In full of all sums secured by this Seourity
Instrument without further domand and may foreclese this Security lnstrument by judicial roooodm% Lendar shall be
ontitled to toullsot all expenses inourred in pursiing the remedioe provided in this paragraph, ineluding, but not iimited to,
reasonable attorneys’ feas and costs of title vidance. 4

21, Londer in Pocuewsion, Upon acoeleration under paragraph 20 or sbandonmant of the Property and at any ime
prior to the expiration of any period of redermption following judicial ssle, Londer (In_porson, by agent or by judleially
appointed raceiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due, Any rents collected by Londer or the raceiver shall be applied firet to paymaent of the
oot of management of the Property end collection of rents, including. but not limited to, recuiver's {eso, premiums on
receiver's bonds and reasonable attornoys’ fees, and then to the suma securad by thls Swaurity Instrument.
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22. Release. Upon payment of ail sums secured by this Security Instrument, Lander shall relesse thio Security
Instrument without charge to Borrower. Borrower shsll pay any recordation costs,

23. Walver of Homestead. Borrowar waives all right of homestead exemption in the Property,

i

s BY SIGNING BELOW, Borrovvar accepts and agreas to the terms and covenants oontained In this Seourity Agresment.

STATE OF ILLINOIS,., COOK County ss:

I Tdit_)}\TDERSIGNED ‘ . & Notery Public in and for said county and state, do

hereby certify that  JESSE E. ELLIS AND CAROLYN R. ELLIS, HUSBAND AND WIFE

persenally known to me t¢ be san came person S whose name S ARE

subscribed to the
fc;rogoing instrument, “‘?ﬁé’iﬁ katore me this day in person, and acknowledged that TheY signad and delivarad
the z¢id instrument as

free volunian acy, for the uses and purposes thorein set forth.

Given under my hand and official seal, thri | 16TH  dayeet AUGUST . . 199

My commission expiras; 7/ 12| 2000 A %___Pmal
~ (__Notary Public

This dosument was prepared by

EQUITY TITLE COMPANY
415 N, LASALLE, STE 402
CHICAGO, IL 60010
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OFFICTAL SEALY

LISA SFAID
NOTARY £ aUIC, STATE QF ILLINQIS
MY COMMISSIC Y EXPIRES 1/12/2000
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