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THIS MORTGAGE is made th's 21st day of August : 1996 ozq ’@
between the Mortgagor, ELIZABBT' VELEZ, A SINGLE PERSON, NEVER BERN MARRIZD

(herein "Botrower”),

and the Mortgagee, COMMERCIAL CREDIT LOANS, INC. . i corporation organized
and existing under the laws of Delawars . whose address is
416 WEST HIGGINS ROAD  SCHAUMBURG TIL $0195 (herein "Lender"),

WHEREAS, Borrower is indebted (o Lender in tieprisipal sumof US. § 20,911.58 « which indebtedness is

evidenced by Borrower's core dated  08/21/1996  and exsGiions and renewals thiereof (hereitn "Note*), providing for monthly
installments of principal and interest, with the halance of indeteedrass, if not sooner paid. dwe and payable on 08/26/2006 ;

TO SECURE 1o Lender the repayment of the indebtedness evidenved by thie Note, with interest thereon; the payment of all
other sumy, with interest thereon, advanced in accordance herewith 1 piotog the security of this Mortgage; and the performance of
the covenants and agreemenes of Borrower herein contained, Borrower Zoes hereby mortgage, grant and couvey o Lemder the
following described property located in the County of COOK . State of {ilinois: .

LOT 48 IN BLOCK 1 IN MURRAY'S ADDITION TO JEPFeRZCM BEING A
SUBDIVISION OF THE SOUTHEAST 1/4 OF THR SOUTHRAST /4 QF SECTION 9§,
TOWNSHIP 40 NORTH, RANGE 13, BAST OF THE THIRD PRINJCITZAL MERIDIAN,
IN COCK CQUNTY, ILLINOIS.

P.I.N.: 13-09-419-044

96647024

which has the address of 4800 W STRONG , CHICAGO . DMinvis 60630
{herein "Property Address™);

TOGETHER with ali the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and
remts all of which shall be deemed to be mid eomain a part of the properly covered by this Mortgage; and all of the foregoing,
together with said property (or the leasehold estate if this Morcgage is on ¢ leasehold) are hereinafter referred to as the "Propenty.”
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Barrower covenants that Burrower iy lawfully seised of the estate herehy conveyed and has the right to mongage, grant and
convey the Property, and that the Propenty is unencumbered, except for encumbrnces of record.  Bomrowsr covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, sshject to encumbrances of
record,

UNIPORM COVENANTS. Borrower mid Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indehredness
evidenced by the Note and faie charges as provided in the Note.,

2. Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay 1o Lender
on the dsy monthly payments of principal and interest are payable under the Note, uitil the Note is paid in full, a sum (herein
"Funds”) equal to one-twellth of the yearly tixes and assessments (including condominium and planned unit development
assessmenis, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-rwelfth of
yearly premium instalircats for hazard insuranze, plus one-twelfth of yearly premium installments for morigage insurance, if any,
&ll as reasonably estimuted nitially and from tine to time by Lender on the basis of assessments and bills and reasonable estimates
thereof. Borrower shall nit Me obligated o make such payments of Funds (o Lender 10 the extent that Borrower nakes such
payments to the holder of a prior ‘nortgage or deed of trust if such holder is an institutional lender,

if Borrower pays Funds (o Lenges; the Funds shall b held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or siate agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said
faxes, assessmients, insurance premiums and pround rents. Lender may not charge tor so holding and applying the Funds, analyzing
suid account or verifying and compiling seig ssessments and hills, unless Lender pays Borrower interest an the Funds and
applicable law peymits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Morigage diat inteeest an the Funds shall be paid io Borcower, and unless such agreenient is made or applicable law requires such
interest to be paid, Lender shail nol e required to p2y Rormower any interesi or camings on the Funds, Lender shall give w
Borrower, without charge, an annual accounting of the Fueies showing credits and debits 10 the Funds and the pumose for which
¢ach debit to the Funds was made. The Funkds are piedged as wdditional security for the sums secured by this Mortgage,

IF she amount of the Funds held by Lender, together with w2 fziure monthly insmlimems of Funds payahle prior 1o the due
daies of taxes, assessments, insurance premiums and ground rents, siol oxceed the amount required (o pay said mxes, assessments,
insurance premiums and ground rents as chey fall due, such excess siali e, at Borrower's option, either promptly repeid to
Borrower or credited 1o Borrower on monthly instaliments of Funds. If <7 vnwum of the Funds held hy Lender shali not he
sufficient to pay taxes, assessmients. insurance premiums and ground rents.a ey fall due. Barrower shall pay to Lender any
amaount necessary to make up the deficiency in one or more paymernits as Lender may require,

Upon payment in full of all sums secured by this Morgage, Lender shall promyyy-wefund ro Borrower any Funds held by
Lender, If under paragraph 17 hereof the Property is sold ar the Propenty is otherwise acquicad by Lender, Lender shall apply, no
laier than immediately prior o the sele of the Property or its acquisition by Lender, any Fuinls held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Psyments, Unless applicable law provides otherwise, all payments receiviad by Lender under the Note
and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payabie to Leiduc by Borrower under
paregraph 2 hereof, then to interest payable ou the Note, and then to the principal of the Note.

4, Prior Mortgages and Deecs of Trust; Charges; Liens, Borrower shall perfurm all of Borrowes's obligutions under any
morigage, deed of trust or other security agreement with a lien which has priority over this Morigage, including Borrower's
covenants to make payments when duc.  Borrower shall pay or cause (0 be paid all taxes, assessments and other charges, fines and
impositions atributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground remts, if
any.
’ 3. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Propenty insured
against loss by fire, hazards included within the term “extended coverage”, and such other bazards as Lender muy require aud in
such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval hy Lender; provided, that such
approval shall aot be unreasonably withhetd. Al insurasce policies and renewals thereof shall he in a form scceptable w0 Lender
and shall iniclude a standard mortgage ctause in favor of and in a form geoeptable w Lender. Lender shall have the right w hold the
policies and renewals thereof, subject e the terms of any mortgage. deed of trust or other security agreement with a lien which has
privrity over this Mortgage.

In the event of {oss, Borrower shall give prompt notice (o the insurance carrier and Lender, Lender may make proof of loss if
not magde promptly by Barrower,
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I¥ the Property is abandoned by Borrawer, ar if Borcower fails to cespamd 1o Lender within 30 days from the daw notice W%
mailed by Lender to Borrower that the insurake carrier ufters to settle a clalm for insurance benetits, Lender iy authorized 1o
collect and apply the tnsurunce proceeds at Lerdder's option elther to restoratbon or repair of the Property or (v the sums secuted hy
this Mortguge.

6. Prestrvation and Maintenance of Property; Leaseholds; Condominiums; Planned Unlt Developments. Borrower shall
keep the Property in good repair and shall not commit waste o1 permit impairment ur deterloration of the  Property and shall
comply with the provisions of uny lease if this Mongage I8 on @ lensehold, 1f thiy Mortgage is on a unit In @ condominium or a
plonmed unit development, Burrower shall perform all of Borrower's ubligations under the declmtion o covenants creating or
governing the condominium or planned unit development, the by-luws and regulations of the condominium or planned unit
development, amd constituen docunmems.

7. Protectior: of Lender's Security. [f Bortower fails to perfrm the covenants and agreenxints contained in this Moregage,
or if any action or proceeding is commenced which materially affects Lender's intarest In the Praperty, then Lemder, ot Londer's
option, upon notice (o Burrower, may make such appearnnces, disburse such sums, Including reasonable atorneys' fees, and take
such action as is pocessary to protect Lender's interest, [f Lender required mortgage lnsurance as a cowdition of making the loan
secured by this Mongzge, Borrower shall poy the promiuny requized 10 maintabn such nsurnsce i effect o) such time as the
requircment for such insurince terminates in accordance with Borrower's and Lender's weltten agreement or applicable law,

Any amounts disburied oy Lender pursuant th this paragraph 7, witl interest thereon, at the Note rate, shall become additionat
indebtedness of Borrower secuied by this Martgage. Unless Botrawer uid Lender agree 1o ather terms of payment, such amounts
shall be payable upon notice from Lander to Borrower requesting paymient thereof,  Nuthing contuined in thls paragraph 7 shal)
require Lender to Incur any expense o7vake any action hereunder,

8. lnspectlon. Lemder may nuke of sause to be made reasonable entries upon and inspections of e Property, provided that
Lender shall give Borrower notice prior thany such inspection spacifying reasomable cause therefor related to Lender's interest in
the Propetty,

9. Condennation. The procesds of any award or claim for damages, direct or consequential, in connection with any
comlenmation or other taking of the Property, or par thzezaf, or for conveyance in lley of condemnation, sre hereby assigned and
shall be paid 1o Lender, subject to the wrms of any niarguge, deed of trust o other security agreement with a len which hay
priority over this Mongage,

10. Borrower Not Released; Forbearance By Lender ivot'a Walver, Extension of the time for payment or modification of
amortization of the sums secured hy this Mongage granted by Luadae o uny sugeessor in interest of Borrower shall ot pperate to
release, ia any nunner, the liability of the arigina! Borrower and Burivwe's successors I interest. Lender shali not be required (o
commenve proceedings against such successor or refuse to extend tinie 2 payment or otherwise modify umortizatlon of the sumy
secured by this Mortgage by reason of any denund made by the origing! Ghrrower amd Botrower's successors in Inerest,  Any
furbearance by Lender in exercising any right ar remedy hereunder, or otherwiss afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signere. Tite covenants and agreenenis herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assighs of Lender and Borrower, subject
to the provisions of paragraph 16 hereof.  Alf covenants and agreements of Borrower shall be jon and sevaral.  Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage vnly o rartpage, grant and convey that
Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally ligste on the Note or under
this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree (o extend, nxvify, forbeaf, or make any
other accommodations with regard 1o the terms of this Mortgage or the Note without that Borrower's conscot and without releasing
that Borrower or modifying this Mortgage as (o that Borrower's interest in the Propenty, .

12. Notice. Except for any novice required under applicable law to be glven in auather naaner, (4} any notice to Borrower W
provided for in this Mortgage shall be given by defivering it or by nuiling such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designaie by notive to Lender as provided herein, and (b) any notice
to Lender shall be given by cenified mail to Lender's address stated heeein or 1 such other adidiess as Lender may desipnate by
natice (o Borrower as provided herein,  Any wotice provided for in this Morigage shall be deenied to have been given to Borrower
or Lender whien given in the manner designated herein.

13. Governing Law; Scverability. The siate and local laws applicable w this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shail not limit the applicability of Federal law o this Mortgage. [n the
event that any provision or clause of this Mongage or the Note conflicis with applicable faw, such conflict shall not affect other
provisions of this Mongage or the Noie which ¢an be given effect without the conflicting provision, and to this end the provisions
of this Mortgage and the Note are declared to be severable.  As used herein, “costs”, “expenses” and “sttorueys’ fees” include all
sums to the extent not probibited by applicable law or limited herein,

14. Borrower's Copy. Borrower shall he furnished a conformed copy of the Note and of this Mortgage ut the time of
execution or after reconlation hereof.
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15. Rehabilitation Loan Agreement. Borrower shail fulfill all of Borrower's otligations under any home rehahilitrion,
improvement, repair, or other loan agreenient which Barrower enters intn with Lender, Lender, a1 Lender's uption, may require
Bortower to execute and deliver w Lender, {1 a form accepiable to Lender, an assignmen: of any rights, claims or defenses which
Borrower may have againgi parties who supply labor, materials or services in connection with improvements made to the Property,

16. Transfer of the Property or a Beneficial Interest in Borrower. if all or any pant of the Property or any interest i it is
sold or wransferred (or if @ heneficial interest in Barrower is sold or transferred and Borrower is nof a naturad person) withont
Lender's prior written consent, Lender may. at its option, require immediate payment in full of all sums secured by this Meriguge.
However, this aption shall not be exercised by Lender If eacivise is prohibited by federal law as of the date of this Mongage.

If Lender exercises this option, Lender shail give Borrower notice of acceferation. The natice shall provide ¢ period of not
less than 30 days from the date the notice s delivered or malled within which Borrower must pay all sums secured by this
Monigage. [f Borrower faily 10 pay these sums prior to the expiration of this period, Leader may invoke any iemedies permited by
this Mortgage without further notice or demand on Borrower.

NON-UNIFOR’a COVENANTS. Borrower and Lender furtier covenant and agree as follows:

17, Acceloration; Penedies, Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in ini. Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration sta)! give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the actlon required (o cure such brezchy (3) a date, not iess than 10 days from the date the notice is mailed to Borrower, by
which such breach musi be cured; as 24} that fallure to cure such breach on or before the date specified in the notice may
result In ncceleration of the sums secured by this Mortgage, foreclosure by ludicial proceeding, and sale of the Property, The
notice shall further Inform Borrower of 1he ripht to reinstate after accelerstion and the right to assert in the foreciosire
proceeding the nonexistence of u defauit or sny oflier defense of Borrower (o acceleration and foreclosure. If the breach Is
not cured on or before the date specified in the natle:, Lender, at Lender's option, may declare all of the sums secured by
this Mortgage to be immediaisly due and payable vithout further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled (0 collect in such proceeding all expenses of foreclosure, including, but pot limited to,
ressonable aitorneys' fees and costs of documentary evidence abs.racts and title reports,

13. Borrower's Right to Reimntade. Notwithsianding Lendar’s acceleration of the sums secured by this Morigege due o
Borrower's breach, Borrower shall have the right to have any proceedings bagun by Lemder o enforce this Mongage disconiinued
ut aty time prior o entry of a judgment enforcing this Morgage if: (a) Beiriver pavs Lender al! sums which would be then due
under this Morigage and the Note had o acceleration overrred; (h) Botrewoi cures all breaches of any other covenwnts of
ageeements of Borrower contained in this Moregege: (¢) Borrower pays all reasonebie eipenses incurred by Lender in enforsing the
covenants and agreements of Borrower contained in this Morigage, and in enforcing Leraer's remedies as provided in parajruph 17
hereof, including, hut ot limited to, reasouable attorneys' fees; and {d) Borrower tale: such action as Lender may reisonshly
require to assure that the lien of this Morgage, Lender's interest in the Property and Borrow s obligation tn pay the sums secured

"_‘7* by this Mortgage shall continve unimpaired. Upon such payment and cure by Borrower, this .dor:;zage and the obligations secured
WV hereby shall remsin in full force and effece as if so acceleration had occurred.
19. Assigienent of Renis; Appointment of Receiver. As additional security hereunder, Borruwer boreby assigns 1o Leader
1 the rents of the Property, provided that Borvower shall, prior to acceleration under parsgraph 17 hereof o7 abandorment of the
& Property, have the right to collect and retain such rants as they become due and payable.

Upon accelerstion under paragraph 17 hereof or sbandonment of the Property, Lender shall be cntitied (10 have a receiver
appointed by a court to enter upon, take possessitn of and manage the Property and to collect the reats of the Property including
ihose past due. All rents collected by the recelver shall be applied first to payment of the costs of management of the Property and
coliection of rents, including, but oot limited (o, receiver’s fees, premiums on receiver's bonds and reasonahils atorneys' fees, anid
then to the sums secured by this Morigage. The receiver shall be liable to account only for those rents actually received.

20. Release, Upon paymemt of all sums secursd by this Monigage, Lender shall reiease this Morntgage withowt charge two
Bortower, Borrower shall pay all costs of recordation, if any,
21, Wulver of Homestead, Borrower hierehy waives all right of homestesd exemption in the Property.

{intentionally Left Blank)
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22. Hazardous Substances. Borrower shall not cause or permiie the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propenty.  Borrower shadl ot do, nor allow anyone ¢lse to do, anything aifecting he
Property that is in violation of any Environmental Law. The preceding two serences shall not apply o the presence, use, or
storage on the Property of snall quantities of Hazardous Substaices that are generally recognized o he appropriate w vormal
residential uses and to nuinzenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, cluim. demand, lawsuit or other action hy any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envirenmental
Law of which Barrower has actual knowledge. [f Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other cemediation ot any Hazardous Substwce affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in aceordance with Environneniai Law,

As used in this paragraph 22, "Hazardous Substances” are those subsiances defined as tuxic or hazardous substances by
Envimnments! Law and the following substances: gasaline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile sulvents, materfals contalning asbestos or formaldehyde, and rdinavtive macetlals. As
used in this paisgraph 22, “Environmental Law" means federal laws and laws of the jurisdiction where the Property s
located that relate w heallh, safety or environnienia! protection, ‘

ELIZABETH VELEZ

REQUEST FOR NOTICE OF DEFAULT
w>==  AND FORECLOSURE UNDER SUPERIOR
MORTGAGES DR DEEDS OF TRUST

Borrower und Lender request the hetder ol any morigage, deed of trust or other encutmbrance with a Hen which has priority
over this Morigage 1o give Notice 1o Lender, a2 cender's address set forth on page one of this Morigage, of any default under the
superior cucumbrance aml 9f any sale or ather fereclasure action, ot

’ f

{N WITNESS WHEREOF, Barraower hayexcried t}:

~

! Lt
R {zapery vaez (. Hottower
' -llqunmh
STATE OF ILLINOIS, cooK | County s
I, . JEFF PAETH . ... .. ... ..... . & Notary Publie in and foracid county and ste, do hereby contify thut
ELIZABETH VELEZ, & SINGLE PERSON, NEVER DEEN MARRIED . . . e e
personally known 1o e to be the same personds) whose mame) . . 13 7 subseribed w the forguing instrament,
appeared before me this day o persan, and acknowiedged that . . . She ... signed s delivered the said ingtrument as
HER . . free voluntary act, for the uses and purposes therein set forth,
Given under my hand and offical scal, this .. . 218T. oo dayof . AUGUST. o L., 1996
OFICIM, MAL £
T
My Commission expires; J!FFR!YJ-P%_-. e YA R m-
g wmgu':1w ¢ oA
~
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