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MORTGAGE iy
THIS MORTGAGE /s made thisiTH day of AUGLST ,56
19 9§ , between tha plongagor, ROBERT C. HERRICK <

(tierein “Dorrower™), and the Mortgages,
G.E. CAPITAL MORTGAGE 5eRVICES, INC, , & corporation organized and

existing under the laws of NEW JERSEY
whose address is 3 EXECUTIVE CAMPJUS ».0. BOX 5039 CHERRY HILL, NJ 08034-0389,
(herein *Lender®),

WHEREAS Borrower is indebted to Lender .n the principal sum of U, §. § 25,000.00 '
which indebledness is evidenced by Borrower's nite duwedAUGUST &TH, 1996 and extenslons and renewals
thereof (hersin “Note®), providing for monthly instaliments of principal and interest, with the balance of Indeblednens,
if not sooner paid, due and payable on  AUGUSY 12TH, ©01) ]

TO SECURE to Lender the rapayment of the indebiedners tvidenced by the Note, with interest thereon; the payment
of all other swuns, with inlerest thereon, advanced in accordaicr herewith to protect the security of this Merigage; and
the performance of the covenanus and agreements of Borrower hurzin containod, Borrower does hereby mortgage, gram

and convey lo Lender the following described property focated in the Coun'y of  COOK + S1a0 of
lilinois:

t

g

Y

=%

i

Property Tax Index Number:  24-05-203-034

SEE SCHEDULE *A' ATTACHED

THIS INSTRUMENT WAS PREPARED BY AND AFTER RECORDING SHOULD BE RETURNED TO:
3 EXECUTIVE CAMPUS P.0. BOX 5039, CHERRY HILL, NJ 08002

T, “f
..' " ‘ .
which has the address of 5414 W 87TH PLACE, ng 33 q-crj 0AK LAWN . N
{Street) a {City) o '
Minois 60453 (herein ‘Property Addeoss™);
{Zip Coda)
1%!1!’9:% . SECCND MORTGAGE - 1/80 - FNMAIFNLMC UNIFORM INSTRUMENT Form 2814 (Pags | of 4)
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EXHIBIT "A"

5 LEGAL DESCRIPTION

. ORDERNO: 8622213

ALL THAT CERTAIM SARCEL OF LAND SITUATED IN THE COUNTY OF COOK AND STATE OF ILLINOIS BEING LOTS
34, 35 AND THE WEST 172 OF LOT 36 IN FRANK OELUGACHS 87TH STREET HIGHLANDS, BEING A SURDIVISION OF

THE NORTH 122 OF THZ NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION &, TOWNSHIP 37 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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the Nole and paiugriphs | and 2 hereof shal) be applied by Lander first in paymont of amounts payable to Loendor by
Berrower under parrgrash 2 horeof, then to interest puyabio on the Note, and tell to the principal of ihe Note,

4. Prier Mortgurer nnd Deeds of Trust; Charges; Liens, Borrower shell perform all of Dosrowers obligations
under any morigage, ceed of yrust or other securily agreoment with & Nen which hus prierlly ovor this Mortgago
including Borrower’s covengns-lo make payments when due. Burrower shall pay or cause to bo paid all taxes
assessments and other charges, fincs and Impositions atiributable to tho Property which may attain a privrity over thia
Morigage, and loasehold payments ur ground renis, it any.

5. Hazard insurance. Borrowor ishydt ltoop the improvements now oxisling or hereaflor erected on the Propary
insured against loss by flre, hazards inciuded within the term ‘“extonded covernge”, and such other hazards as Lender
may raquire and in such amounts and for suc’t pariods a3 Londer may roquire,

The tnsurance carrler providing the insurarce shall be chosen by Barrower subject to approval by Lender; provided,
that such approval shali not bhe unreasonably witlthe.d~ All insurance policles and ronowals thereof shall be In & form
acceplable to Lender and shall include a standard inorigage clauso in favor of and in & form ncceptable to Lender.
Lender shall have the right to hold the policies and reneval tioreol subjest to the terms of any morigage, dead of bust,
or other security agroement with a lien which has priovity ovei this Mortgage.

In the evenl of loss, Borrower shall give prompl notcs o the insurance carrier and Lender. Lender may make
proof of lass If nol made promptly by Borrower.

il the Property is abandoned by Borrower, or if Borrower falla 'ty rapond to Lender within 30 days from the date
actico is mailed by Lender tc Borrower that the insurance carrler offesz'so settla a claim for insurance banehits, Londer i
authorized to collect and apply the insurance proceeds al Lender's opllon «ther'ta restoration or repeir of the Property
or lo the sums secured by this Morigage.

6. Presentation wnd Maintenance of Property; Lemscholds; Condominiuniz) lraned )nht Developments. Dor
rower shall keep the Property in good repair and shall not commit waste or permit vipsirment or delerioration of the
Property and shall comply with the provisions of any lease it this Morigage i& on a leasehol . If this Mostgage Is on a unit
in a condominium or & pianned unit development, Borrowir shall perform all of Borrowar's obligations under the
declaration or covenanis creating or governing \he condomlnium or planned unlt development, tav-by-Jaws and regula-
tons of the condominium or planned unit development, and constituent documents,

7. Protection of Lender's Security. Il Borrower fails to perform tho covenants and agreements contained in this
Mortgage, or If any action or proceeding is commonced which materially affects Lenders interest in We Droperty, then
Lender. al Lender's option, upon notice to Rorrower, may make such appearances, disburse such sums, including
reasonable atiorneys’ fees, and teke such action as is necossary to protect Lender's interost, It Lender required morigago
Insurance as a condition of making the loan secured by this Mortgage, Borrower sholl pay the premiums required to .
maintain such insurance in offect until such time as the roquirement for such insurance lerminates in accordance with ¢

Borrower’s and Lender’s wrilten sagreement or applicable law, *.
Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall i~

becoms additional indebledness of Borrower secured by this Morigage, Unless Borrower and Lender ngree to othor
lerms of payment, such amounts shall be payable upen notico from Lender 10 Borrower requesting payment thercon:
Nothing contained in this paragraph 7 shall require Lender to Incur any expense or tako any action hereundor. ,,.'
8. Inwpection. Londer may make or csuse 1o be made reasonable eniries upon and inspections of the Propaﬂx\‘
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therofdr.
related 1o Lender's interesi in the Property.
9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

ILLINOIS - SECOND MORTGAGE - 1/60 - FNMAIFHLMC UNIFORM INSTRUMENT Form X814 (Page 3 of 0}
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in it 18 sold or tearsferred (or if & beneficial interest In Borrower is sold or transferred and Borrower i3 not a nalural
person) without Lerder's prior written consent, Lender may, a1 its option, require immediate payment in foll of all
sums secured by this iMortgage. However, this optien shall not be cxercited by Lender if oxerclse is prohibited by
federal law as of the dat; of this Morigage.

If Lender exercises taus option, Lender shall give Borrower notice of acceleralion, Tho notico shall provide a
period of not Jess than 30 days fium the dale the notice is dalivered or mailed within which Borrower must pay 2l sums
secured by this Mongage. Il Rozower Mils to pay these sums prior to the explration of this period, Lender may in-
voke any remedies permitted by this Morigare without further notice or demand on Borrower,

NON-UNIFORM COVENANTS, Porrower and Leader further covenant and agree as follows:

17. Accelerstion; Remedies. Except s provided in paragraph 16 hereof, upon Borrower's bremch of any cove
nant or sgreement of Borrower on this Morgage, including the covenants to pay when due any sums secured by this
Mortgage, Lender prior to acceleration shall give no'ics to Borrower as provided in parsgraph 12 hereof specifying) (1)
the breach; (2) the action required to cure such breacky 3} a date, not less then 10 days from the date the notice s mailed
to Horrower, by which such breach must be cured; and (4) tna! faifure to cure such breach on or before the date specified
in the notice may result in acceleration of the sums secored Sy thin Mortgege, foreclosure by judicial proceeding, and
aale of the P'roperty, The nntice shall further inform Borrowey 2 the vight to reinstate sher scceleration and the right to
wssert in the foreclosure proceeding the nonexistence of a defaul 0r wny ather defense of Borrower (o acceleration and
foreclosure, {f the breech is not cured on or before the date specifies in the notice, Lender, ut Lender's spion, mey
declare all of the suma secured by this Moartgage to de immediately diaand payahls without further demand and may
foreclose this Mortgage by judicial proceeding, Lender shull be entitled #r coilecs in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable eitorneys’ fees and cuz's of documentary evidence, abstvacts emd
title reparts,

18. Borrower's Right to Reinatate. Notwithstandiag Lender's acceleration of the sums secured by this Morigago
due 1o Dorrower’s breach, Borrower shall have the right to have any procesdings bogun b Lender to anforce this Mort.
gage diacontinued al any time prior 1o entry of 4 judgment enforcing this Mortgage Ift {n) Gorerwar paye Lender ail sums
which would be then due under this Mortgage and the Nole had no acceleration occurnid; fe} Borrower cures all
breaches of any other covenant or agresments of Dorrower contalned in this Morigage: (c) Borrewe: nays all reasonable
expanses incurred by Lender In enforcing the covenants and ngreemonts of Borrower contalned in Uidr Norigoge, nnd in

onforcing Lender's remedies as provided in paragraph 17 hereof, including, but ao1 limited to, remsciadle adornoys’ .y

Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage sball continue  “w
unmpaired. Upon such payment and cure by Borrowor, this Mortguge and the obiigations secured horeby shall romaln ¥
in full force and effect as if no nccoleration had occurred. 3

19. Assignment of Rents; Appointment of Recelver, As additional security hereunder, Borrowsr horeby asslgns to  .»,
Londor the rents of the Proporty, provided that Borrower shall, prior to wccelerstion under parsgragh 17 hercof or 4
abandonment of the Froperty, have the right (5 coliect and rowain such ronts as thoy bocome due and payable, >

Upon acceleralion under paragraph 17 horeof or abandonment of the Property, Lendor shall bo antitled 1o have a
receiver appointed by a court to enter upon, take possession of and manage the Property snd to collect the runta of the
Property incliding those past due. All rents colected by the receiver ahall bo applied first to payment of the costs of
insnagement of the Property and collection of rents, including, hut not Hmlted Lo, ruceiver's foes, premiums on receiver's
bonds and reasonable atlornoys’ fees, and then 15 \he sums secured by thls Mortgage. The recolver shall be liable to
account only for those rents aclualty rocelved,

‘I‘t.’lil!b:%la ; SECOND MORTGAGE - /80 - FNMA/FHLMC UNIFORM INSTRUMENT Form Mtd (Page 51 )

fees; and (d) Borrowoer iakes such action as Lender may roasonably requiro to assure that the lien of this Mortgage,
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SALLOON PAYMENT RIDER TO NOTE AND SECURITY INSTRUMENY

THIS BALLOON PAYMENT RIDER ({"Rider’) is made this aTH

day of __AUBUST ,. 1996, and amends a Note in the amount of § 25,000,080
{the *Noie") made by the person(s) who sign below {"Borrower™) 1o
§.E. CAPTTAL MORTGAGE SERVICES, INQ“Lendar®).

"THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE
PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE LENDER IS
UNDER MO CBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL,
THEREFQORE, £.< REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU MAY
OWN, OR YOU ¢/l HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU HAVE
THIS LOAN WITH, ‘4V.LING TO LEND YOU THE MONEY. IF YOU REFINANCE THIS LOAN
AT MATURITY, YO'1 MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS
NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU OBTAIN REFINANCING FROM
THE SAME LENDER.”

At teast ninety (80) but not more than one hundred twenty {120) days prior 10 the Maturity Date,
Lender must send Borrower a nolice-‘4*ch stales the Maturity Date and the amouni of the "balioon
payment” (which 18 the enlire unpaid priininal balance of 1oan and interest then due) which will be
due or the M=lurity Date (assuming all scherdited paymenis due between the data of the nolice

and the Malurily Date are made on time.)
Rl e i?‘é g

Witness Rorrower
RCBERY C. HERRICK

- (Seal)

Wiiness Borrovur
(Sqal)

Witness Borrower
[Seal)

Witness Borrower

RLOLYHIG
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