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THIS MORTGAGE ("Security Inszcument”) is givenon - AUGUST 13, 1998
STEVEN 8., MENDES AND D:NA'MENDES, HUSHAND AND WIFE
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S {"Borrower"). This Security Instrumentis given to  'THP WORTHEAN TRUST COMPANY

Cy

which is orpanized and sxisting under the laws of STATE (F LLLINOIS
addressis 80 S, LASALLE STREET CHICAGO, Il 60078

{"Lendec™), Borrowor owes Lender the principal sum of
S)X HUNDRED SEVENTY-FIVE THOUBAND AND 0Q0/100Q

)
, ind whaose

Dollacs (US.$ 878 ,000.00 ). This dubt is evidenced by Boreawers 1o dated the same dato as thia Security
Instrument ("Note"), which pravides tor monthly peyments, with the ull debt, it ot paid earlier, duo und payable on

SEPTEMBER 01, 2028 . This Security lostrument secures to Lenderi (o) the ropaymaent of the dobt
evidenced by the Note, with interest, and all renewals, sxtensions and moditications ol the Note; (b} the payment of all
other sums, with interest, advanced under paragruph 7 to protect the security of this Yecutity losteument; and (v)
the performance of Borrower's covenants and agreemonts under this Security Instrumesi . the Noto, lor this
purposs, Borrower does horeby maortgage, grant and convey to Lender the following deserived aroporty located in

CoOK County, Htinois;

BOX 333-CTI

{Stroot, City),

ICTLU996

PIN NO. 17-04-210-020-1042 & [7-04-210-104)
which hag the address of 16860 N STATE PXWY #2~3E, CHICAGO
lHinois #0810 [2ip Ce) (" Property Address”);
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LIBRARY UNITS C AND B AS DELINEATED CN SURVEY OF LOTS 1 TC 5 IN THE
SUBDIVISION OF LOT ‘A’ IN BLOCK 1 IN THE SUBDIVISION OF BY THE CATHOLIC
BISHOP OF CHICAGO OF LOT 13 IN BRONSON'S ADDITION TO CHICAGO IN SECTION
4, TOWNSHIP 29 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
(HEREINAFTER RTFERRED TO AS "PARCEL") WHICH SURVEY IS ATTACHED AS
EXHIBIT 'A" TO D«CLARATION OF CONDOMINIUM MADE BY AMERICAN NATIONAL
BANIL AND TRUST COMPPUY OF CHICAGO, A A NATIONAL BANKING ASSOCIATION, AS
TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 4, 1377 AND KNOWN AS TRUST
NUMBER 40972 RECCRDEDR IN THE OFFICE CF RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIS AS DOCUMENT 24130105 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE
PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET
FORTH IN SAID DECLARATION AND SURVEY) ALL IN COOK COUNTY, ILLINQIS.
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TOGETHER WITH alt the improvements naw or horeafter vrected on the property, and all cosoments,
“appurtenances, and fixtures now or hereaftor a part af the property. All replacements snd additions shall slao be covered
! ; by this Security Instrument. All of the foregoing is referred to in this Security Instrument s the "Property.”

g BORROWER COVENANTS that Barrower is Inwlully seised of the estate heroby conveyed and has the right to
/ mortgage, grant and convey the Prapaerty and that the Property is unoncumbered, except for encumbrances of record.
.i Borrower warrants and will defend generally the title to the Proporty againat ali claims and demands, aubject to ony
! encumbrances of record.
" ‘THIS SECURITY INSTRUMENT combines uniform covenants lor national use and non-unitorm covenants with
'™ limited variationa by jurisdiction to conatitutaa uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

l. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and [ste churges dus under the Note,

2. Funds for Taxes end Insurance, Subject te applicahle law or to a written waiver by Lender, Borrower shall
pay to Lendsr on the day monthly payments are due under the Note, until the Note is paid in full, # sum ("Funds"} for:
(a) yearly taxes and assessmenta which may attain priority over this Security [nstrument as u Yien on the Property: {b)
yearly leasehold pryments or ground rents on the Property, it any; {c} yearly hazard or property inaurance premiuvms;
(d) yearly tloodnzucance premiums, if any; (&) yearly mortguge insurance promiuma, if any; and (f} any sums payable
by Borrower to [.erder,.in accordance with the pravisions of paragraph 8§, in luw of the payment of mortgage insurance
premiums. These iteins pen called "Hscrow [tems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximu.smount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Reql-Fatate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C,
Section 260! et seq. {"RESPA”}, unless another fow that applies to the Funds sets a tesser amount, If 8o, Lender may,
at any time, collect and hold FunZain an emount not to exceed the lesser amount, Lender may estimats the amount of
Funds due on the basis ol current da‘a 8nd reasonable estimates of expenditures of future Hscrow [tema or otherwise in
accordance with applicable law,

I'he Funds shall be held in an institution whose doposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instiiution) or in any Pederal Home Loan Bank, Lender shalf apply the Punda to
pay the Escraw liems, Lender may not charge-i‘cerower for holding and applying the Funds, annually analyzing the
escraw gccount, or verifying the Escrow Items, unlesy Lender pays Borrower interest on the Hunds and applicable [uw
permits Lender to make suck a charge, However, L.ender may require Borrawer to pay a one-time charge for an
independent real estate tax reporting service used by Lenlder in connection with this Joan, unless applicable Iaw provides
otherwise. Unless an agreement is made or applicable law requires interest 10 be paid, Lender shall not be required to
pey Borrower any interest or earnings on the Funds, Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, withosi charge, an annual accounting of the Funds, showing
credits and debita to the Funds and the purpose for which each deiat (o the Funds was made. The Funds are pledged as
sdditional security for ail suma secured by this Security Instrument,

It the Funds held by Lender exceed the amounts permitted to be he'd by applicable {aw, Lender shall account to
Borrower for the excess Funds in sccardance with the requirements of appiicsole law, If the amount of the Funds held
by Lznder at any time is not sufficient to pay the Escrow Items when due, Lendsr may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up tha deliciency, Borsower shall make
up the deficiency in no more than twelve monthly payments, al Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Leader shal' promptly refund to Borrower
any Funds held by Lerder. 1!, under paragraph 21, Lender shali acquire or sell the Properiy, Lender, prior to the
acquisition or sale of the Property, shall apply any Tunds held by Londer st the time of acgquieitinn or salv as a credit
BgRinst the sums secured by this Security Instrument,

3. Application of Paymeats, Unlesy applicable law provides otherwise, all payments recsived by Lender under
puragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, i arnounts payable
under paragraph 2; third, to interest due; fourth, to principal dus; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, sssessments, charges, fines and impositiona attribulable to the
Property which may attain priority over this Security Instrument, and leasehold paymenta or ground rents, il any.
Borrower shall pay these abligations in the manner provided in poragraph 2, or il not paid in that manner, Borrower
shali pay them on time directly to the person awed payment. Borrower shall promptly Purnish to Lender !l notices of
amounts to be paid under this paragraph. [f Borrower makes these puyments directly, Borrower shal! promptly furnish
ta Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over thia Security [nstrument unless Borrower: {8)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, logal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an sgresment satisfactory 1o
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Lender subardinating the lien to this Security Instrument, 1 Lander detormines that any part of the Property in subject

/ to a lien which may attain priority over this Security Instrument, Londer may give Borrower u notive identifying tho
. lien. Borrower shall satisly the lien or take one or more of the actions set forth above within 10 days of the giving of

notice,

5. Hazard ar Property Insurance. Bocrower shall keep tho improvemonts now oxinling or heroaftor orected on
the Property insured against loss by fire, hazards included within the torm “oxtonded coverage™ nnd uny other hazarda,
including Noods or flooding, for which Lender requires insurance. Thia insurance shall be maintsined in the amounts
and for the perinds that Lender requires, The insurance carrier providing the insurance shall bo chasen by Borrower
subject to [ ender's approval which shall not be unreasonably withheld, It Borrower fails to meintain coverago described
ahave, Lender may, at Londer's aption, obtain coverage to protect Londor's rightn in the Property in accordance with
paragraph 7.

All insurance policies and renowals shall be accoptable to Lender und shall includo » standard mortgage ¢lause,
l.ender shall have the right to hold the policies nnd renowals, [ Lender requires, Botrower shall promptly give to
Lender all receipta of paid premiuma and renowal notices. In the ovent of loss, Horrawor shall give prompt notice to the
insurance varrior and Londer. Londer may make prool of loss if not made promptly by Borrower,

Unlers Lende: and Borrower atherwise agree in writing, inaurance proceeds shall be applied to restoration or ropair
ol the Property daniased, if the restoration or repair ia economically fensible nnd [onder’s security ia not leasened, [f the
restoration or repaiv 18wt economically leaatble or Lendor's seeurity would bo lessened, the insurance proceeds shull bo
applied t) the surna seeursd by this Security Instrument, whather or not then due, with any excess paid to Horrower, If
Rorrowe- abandons the t'euraety, or does not answer within 30 days a notice from Lender that the insurancs carrier hos
offered 1o settio u cluim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or
restore the Property ar to pay 8::ar secured by this Security Instrument, whether or not then due. The 30-dsy periad will
begin when the notice is given,

Unless Lender and Borrower otharyvisn agreo in writing, any application of proceeds to princips! shall not extend or
postpone the due date of the monthly payments referred to in puragraphs | and 2 or change the smount of the payments,
It under paragraph 21 the Property is acquirsd! by Lender, Borrower's right to any insurance policies and pracecds
resulting from damage to the Property priot-o-itie acquisition shall pass to Lender to the extent of the suma secured by
this Security Instrument immediatoly prior Lo tha seauisition,

6. Qccupancy, Preservation, Maintenance-apd Protection of the Property; Borrower's Loan Application;
L.eascholds. Borrower ahall occupy, eatablish, and use the Property us Borrower's principal residence within sixty daya
alter the execution of this Security Instrument snd shill continue to oceupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, Un'ess Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumatuozes axist which are beyond Borrower's control, Borrower
shall not destroy, dumage or impair the Property, allow the Propeiiy to deteriorate, or commit wasto on the Property.
Borrower shall be in default if any forfeiture action or praceeding, whether ¢ivil or criminal, is bogun that in Lender'n
good faith judgment could result in Torfeiture of the Property or othrrwise materiully impair the fien created by this
Security Instrument or Lender's security interest. Borrower may cure sucn o dofault and reinstate, rs provided in
paragraph 18, by causing the action or proceeding to be dismissed vith o ruling that, in Londer's good faith
determination, precludes forfeiture of the Borrower's interest in the Property ¢ tther material impairment of the lien
created by this Security Instrument or Lender's security intereat. Borrower shaii zisv/oe in default it Borrower, during
the loan application process, gave materially falae or inaccurate information or‘satements to Lender {or tiled to
provide Lender with any material information) in connection with the loan evidenced by the Note, inciuding, but not
limited to, representations concerning Borrower's occupancy of the Property as a principe! vesidenice. IF thia Security
instrument ia on & leasehold, Borrower shall comply with all the pravisions of the lcase, If Lorrawer acquires fee titlo to
the Property, the leasehold and the lee title shall not merge unless Lender agrees to the merger fn vaiting,

7. Protection of Lender's Rights in the Property. If Borrower lails to perform the covensnis and agreements
contsined in this Security Instrument, or there is a legal proceeding that may significantly affect Lendat's rights in the
Property {such »a a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or
regulations}, then Lender may do und pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property, Lender's actions may includo paying any sums secured by 4 lien which hay priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and ontering on the Property to make repairs,
Although Lender may take action under this parageaph 7, Lander does not huve to do so,

Any amounis disbursed by Lender under this parugraph 7 shal! become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of paymeni, these amounta shall bear interest
from the date of disbursement at the Note rate and shull be payable, with interest, upan notice from Lender to Borrower
requesting payment,

8. Mortgage lasurance. If Lender required mortgage insurance as e condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiumas required 10 maintain the mortgage ingurance in sffect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceasea to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantinlly equivalent to the mortgage insurance previoualy in effeet, st 4 cost
substantiaily equivalent to the cost to Borrower of the mortgage insurance previcusly in effect, trom an alternate
mortgage insurer approved by Lender. Il substantially equivalent mortgage insurence coverage is not available,
Borrower shall pay to Lender each month n sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to bo in effect. Lender will accopt, use and retain theso
payments as a [ogs reserve in lieu of mortgage insurance, Loss reserve payments may no longer be required, at the
option of Lender, if martgage insurance coverage (in the amount and for the period that Londor requires) provided by
an insurer appruved by Lender again becomes available und is obtained. Borrawor ahatl pay the promiums required to
maintain mortgage insurance in effect, or to provide a loas resorve, until the reguirement for mortgage insurance ends
tn accordance with any written agreement betweon Borrower and Lendor or applicable law.

9 Inspection. Lender or its agent may make reasonable entries upon and inspections of the Praperty, Lender shall
give Barrower natice at the time of or prior to an inspection specilying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award o claim lor damages, direct or consequential, in connection with
any condemnation ar other taking of any part of the Property, or for canveyance in liou of condempation, sre hereby
asnigned and shall be paid to Lender,

In the eventoba total taking of the Property, the proceeds shall bo applied to the numas secured by this Security
Insteument, whether G not thon due, with any oxcess paid to Boreower, [n the event of a partial teking of the Property in
which the fair marke: vitue of the Property immediately before the taking is equal to or greater thun the amount of the
sums sscured by this Szeurity [nstrument immediately belare the taking, unless Borrowor snd [ender otherwiss agree
in writing. the sums secur(a by this Security Instrumont shall be reduced by the ameunt al the proceeds multiplied by
the following fraction: (a) the' toia] rmount of the sums secured immediately bolore the taking, divided by (b) the tuir
markot value of the Property iminsdiately belore the taking. Any bulance ghall be paid to Borrower, [n the event of &
partial taking of the Property in whickthe fair market value of the Praperty immeditely before the taking ia less thun
the amount of the sums secured immadiately before the taking, unless Borrowor and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds ghall be applied to the sums secured by thin Security
Instrument whether or not the sums are then dua,

It the Property is abandoned by Borrawee, «r if, alter nutice by Lender to Borrawer thet the condempor offers to
make an award or sottle a claim for demages, Horcewer fails to reapond to Lendor within 30 days after the date the
notice is given, Lander is authorized to callect and sty the proceeds, at its option, either to restoration or repuir of the
Property o7 to the sums secured by this Security Instrumont, whether ar not thon due,

Unless Lender and Borrower otherwise agree in writing sny application of proceeds to principal shull not extend or
postpone the due date of the manthly paymonts reforreu tu.in paragraphs 1 and 2 or chango the amount of such
payments.

I1. Barrower Not Released; Forbearanco By Lender Noi o Waiver, Extension of the time lor payment or
madification of amortization of the sums secured by this Security Inat=ument granted by Lendor to anv successor in
interest of Borrower shall not aporate to release the lability of the arizinal Borrower or Borcower'n aucewssors in
interest. Lenduer shall not be required to commenvo procecdings ngainst any succensor in interest or rofuse to oxtend
time for payment or otherwise madily amortization ol the sums secured by i Security [nstrument by rouson of any
damand made by the original Borrower or Borrower's successors in intereat, Apy (uebonrance by Lender in exercining
any right or remedy shall not be a waiver of or preclude the exercise of any right or tomedy.

12, Successors and Assigns Bound; Joint and Sevoral Liability; Co-signors. The cavenants and agreemonta
of thia Security Instrument shall bind and benefit the succeasors und nssigns of Londer a7d-Borrowor, subject Lo the
provisions of paragraph 17, Borrower's covenants and agreemonta shil! be joint and several. Ary Rorrowor who cosnigns
this Security [nstrument but does not oxecide the Noter {a) is corsigning this Security Instesmens only to mortgnge,
grant and convey that Borrowor's intorest in the Property under the terms of this Security Tisaument; (b) is not
personally obligated to pay the sums secured by this Security [nstrument; and (¢} agreen that Loados and any other
Borrower may agreo to extend, modily, forbear or make any accommodations with regard to the termin of this Security
[natrument or the Note without that Borrower's consent.

13, Loan Charges. [f the {tan secured by this Security lnatrument Iy subject to o Jow which nots maximum loun
charges, and that luw is Hinally interpreted 8o that the interest or other loun charges collected or to be collected in bt
connection with the loan exceed the permitted limita, then: (o) any such foan charge shall bo reduced by the amaount b4
necessary 10 reduce the charge to the permitted limit; and (b} any sums alrendy collected from Boreowor which
exceeded permitted limits will be refunded to Borrower, Lender may choose to makn thia refund by reducing the v
principal owed under the Note or by making a direct payment to Burrower. If o rofund roduces principal, the reduction
will be treated as a partial prepayment without any prepayment cherge under the Noto,

14, Natices, Any notice 1o Borrower provided far in thia Security lostrument shall bo given by delivering it or by
mailing it by firat class mail unless applicable law requires uge of another mothod, The natice shall be direeted 10 the
Property Addresa or any other address Borrowoer designates by notice to [Lender, Any notice to Lender shail ke given by
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first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security [nstrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Soverniug Law, Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall nat affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16, Borrower's Copy. Borrower shall be given one conlormed copy of the Note and of this Security Inatrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, 1! all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrawer ia not a
natural person} without Lender’s prior written consent, {.ender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender il exercise is
prohibited by federal law rs of the date of this Security Instrument,

If Lender exercizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 3CGay: from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Boreawer tails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security [nstrument without further notice or demand on Borrower,

18, Borrower's Right tn Reinstate, If Borrower mests certain conditions, Borrower shail have the right to have
enforcement o!f this Security [natzument discontinued at any time prior to the earlier of: (a) 5 daya {or such other period
as applicable law may specify forceinatatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b)_enisy of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums wnich then would be due under this Security [natrument and the Nots 86 if no
acceleration had occurred; (b) cures any rfetault of any other covenants or agreements; {c) pays all expenses incurred in
enforcing this Security [nstrument, including, bu? not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure thai-th-lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by-tii's Security [nstrument shall continue unchanged. Upon reinstatement
by Borrower, this Security [nstrumentand the obligesicas secured hereby shall remain fully effective as if no acceleration
had accurred. However, this right to reinstate shall not rpplv.in the case of acceloration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note cr a partin) interest in the Note (together with this Security
Inagirument) may be sold ane or more times without prior notice ta Borrower, A sale may result in a change in theentity
(known as the "Loan Servicer"} that collects monthly payments dus under the Note and this Security Instrument, There
also may be one ar more changes of the L.oen Servicer unrelated to o ssle of the Note, If thers is a change of the Loan
Servicer, Borrower will be given written notice of the change in accorZarce with paragraph 14 above and appliceble law,
‘The notice will state the name and address of the new [L.oan Servicer und ine address to which payments should be made,
The notice wili also contain any other information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presanes, uge, disposal, storage, or releuse of
any Hazardous Substances on or in the Property. Borrower shall not do, nor stlewenvone else ta do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentercus shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances thai are, genurally recognized to be
appropriste to normal residential uses and to maintenance of the Property.

Borrower ahall promptly give [ander writien notice of any investigation, claim, demanc, lav auit or other uction by
any governmental or regulatory agency or privato party involving the Property and any Fluzs:dnus Substance or
Environmental Law of which Borrower has actual knowledge. It Borrower learna, or is natified by »iv-governmental or
regulatory authority, that any removal or other remedintion of any Hazardous Substance atfocting the Property is
necessary, Borrower shall promptly take sll necessary romedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances delined as toxic or hazardous subatsrices
by Havironmental Law and the lollowing subatances: gesoline, kerosene, other Hiammablo or toxic petroleum products,
toxic pesticides and herbicides, votatile solventn, materials containing uabestos or formaldehyde, and radiouctiver s
materinls. As used in this paragraph 20, "Linvironmental Law” means federal laws and [swa of the jurisdiction whore the (%
Property is located that relate to health, safety or environmental protection, cn

NON-UNIFORM COVENANTS. Borrower and Londer further covenant and agres as follows: =

2], Acceleration; Remedies, Lendor shall give notlce to Horrowoer prior 10 accelerstion following w}
Borrower's breach of any covenant or agroement in this Sccurity Instrumont (but not prior to acceleration b
under parageaph 17 uniess applicabls law provides otherwiso). The notice shall specily: (s) the default; (b) the £
action required to cure the default; {c) & date, not loss than 30 days from the date the notice Is given to b
Borrower, by which the default must be cured; and {d) that failure to cure the delault on or before the date

Form 3014 B/90

@‘GR“U nion Figa 8 ol 8 nluain _gﬁ.‘?.
SHEY




UNOFFICIAL COPY



" apecified in the notice muy result in acceleration of the sums secured by this Security Insteument, forectosure by judinial
»,proceeding and sale of tho Property, The notice shat further inform Borrower of the right to reinstate alter neceloration
- .and the right to assert in the oreclosure proveeding the non-existence of a dofault or any other defense of Borrower to
 jacceleration and loreclosure, [f the default is not cured on or before the duto specified in tho notice, Lender, at itaoption,
“umay require immedinte payment in full of all sums secured by this Security Instrument without further demand and
" may forectose this Security Inatrument by judicinl proceeding, 1ender shall be entitled to collect all expenses incurred in
- pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attornoys' fees and costs
* ol title evidence,
A 22, Release. Upon payment of all sums secured by this Security lnstrument, Londor shall releuse this Security
Instrument without charge to Borrower. Boerower shall pay any recordation costs,
23. Waiver of Homestead. Dorrower waives all right of homestead sxemption in the Property.

24, Riders to this Security Instrument, Il one or mare riders arc executed by Borrower and recorded togethor
with this Security [nstramant, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covanants and agreements of this Security [nstrument as if the rider(s) wore o part of this
Security Instrument. {Check applicable box{es)]

%) Adjustable Rate Rider (‘ondominium Rider t-4 Yamily Rider

|__] Gradusted I'ayment Rider Planned Unit Development Rider Biweekly Payment Rider
| Batloon Ridr r‘l Rate Improvement Rider Second Home Rider

L1 VA Rider ) Other(s) (apecily]

BY SIGNING BELOW, Rorrower accepts and sgrees 10 the terms and covenants contained in this Security

Instrument and in any rider{s) executed by Borrower und recorsed with it
Witnesses: / 5 %’M/
{Seal)

€) P, MENDES -Dorrowes

4 ;V G M {Seal)

DENA MENDES -Borrower

{Seal) {Seal)

~Borrower ~Burrower

STATL OF ILLINOIS, coell.. County ss:
I, J&/WE" /77 &V 7t

certify that .
Yeac
Stena B s endh - Dona /e

» & Notary Public in and for seid county and state do hereby

bo

. personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
he signed and delivered the said instrument as free and voluntary act, for the uses and purposes

therein set forth,
(Given under my hand and official seal, this / BM day of /%05’7’ ' / 796 .

My Commission Expires:
g P é’/? 7

@'-BRHU Ha0m hage & of 3 OFHC,AL SEA
JUNE M GRANT

NOTARY PUBLIC STATE OF |
MY COMMIBRION GXHHII:O:J'%::I?J?

Farm 3014 818D

IETLLS96




UNOFFICIAL COPY




" UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

! J| (I Yoar Tvoasury Indox - Ruto Caps)
i. THIS ADJUSTABLE RATE RIDER is made this 13 duy of AUGYST )
o 1808 , and is incorporated into and shall be deomed to amend and supplomaont the Mortgage, Deed o

Trust or Sccurity Deed (the "Security Instrument®) of the same date givon by the underaigned {the
*Borrower”) to secure Borrower's Adjuatable Rate Note {the "Note”) w
THE NORTHERN TRUST COMPANY
{the "Lender”) of the same date and covering the propoerty deseribed in the Security Innteurnent and lovated
ot:
1880 N STATE PKWY #2-~3E,
CHICAGO, IL 60830

(Property Addran]

THE NLTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANL THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S (WTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATZ THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and ngreements made in the Sccurity
Instrument, Barrower and Lendor {urthar covenant and ngreo un follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides lor an initial interesrcaten! 7,878 %. The Note provides for
changes in the interest rato and the monthly paymonis, as foljows:

4, INTEREST RATE ANDMONTHLY PAYMENT CHANGES
{A) Change Datos

The intereat cate I will pay may change on the liestday 4. SEPTEMBER , 2001, and on
that day every 12th month therealter, Fach deto on which mv/tsiorest rate could changu is called s "Change
Date.”

(B) The Index

Beginning with the first Change Date, my intereat rate will bo Lased on an Index, The "Index" ia the
weekly average yield on United States Treasury securiticn adjusted 10 a consinnt maturity of | year, an made
available by the I'ederal Reserve Hosrd, The mosat recont Index figtiro availablean of the dute 45 dayn beforo
each Change Datois called the "Current Index.”

If the Index is no longer availablo, the Note Holder will choose o new index rvbich is bused upon
comparable information, The Note Holder will give me notice of thischoice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculote my new interest rate by adding - 7#% AND THREE

QUARTERS percontuge point{s) { 2.780 %) to the
Current Index. The Note Hoidor will then round tho result of this addition to the neareat one-eighth of one
percentage point (0.125% ). Subject to the limits stated in Section 4(D) below, this rounded amatint will be
my new interest rate until the next Change Date,

MULTISTATE ADWSTABLE RATE RIDEH-ARM &-2-Single Family- Fannie Mae/Freddis Mac Uniform Instrumant

Pags ot 3 {31 Form 3111 348
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The Note Holder will then determine the amount of the monthly payment that would be sulficient to
repay the unpaid principal thet Tam expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. ‘The result of this calculation will be the new amount of my
monthty payment.

{D) Limits on Intercst Rate Changes

The interest rute i am required to pay at the first Change Date will not be greater than ¢, 870 %
or less than 5,878 %. ‘Thereafter, my interest rate will never be increased or decressed on
any single Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying
for the preceding twelve months, My interest rate will never be grastor than 13.878 %.

(E) Effective Date of Changes

My new interest rate will become elfective on each Change Date, I will pay the amount of my new
monthly payment beginning on the first monthly payment date n?tcr the Change Date until the amount of my
monthly pryment changes again.

(F{ NGtico of Changes

"The Nota Halder will deliver or mail to me a notice of any changes in my interest rato and the amount of
my monthly payrarnt before the effective date of sty chenge. f he natice will include information required by
faw to be given maard also thatitleand telephone number of & porson who will answer sny question 1 may havo
regarding the notice.

B. TRANSFER OF i11l* PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 ol ths Security Instrumentis amonded to read as foliows;

Transfer of the Proporty or a Beneficial Interest in Borrower, (! all or any part of the Property or
any interest in it i sold or traralszred {or if a beneficial interest it Borrower ia sold or transferred ancd
Borrower is not a natural person; without Lender's prior written consent, Londer may, ut it option, require
immediate payment in full of al! suris secured by this Security natrument, However, this option shall not be
exarcised by Lender if exercise is prohibited by federal faw as of the date of this Security [natrument, Lender
aiso shall not exercise this aption if: {n) Barsower causes to be aubmitted to Lender information required by
Lender 1o ovaluate the intended translerco’ns f« now loan were boing made to the tanafereo; and (l% l.endor
reasonubly detormines that Lender's sccurité w il not beimpaired by the loan sssumption and that therisk of w
hreach of any covenant or agreement in this Security Instrument isceeptable to Londor,

‘To the extent permitred by applicable law, Londer may charge a reasonuble fes as & condition to Lender'
consen: to the loan assumption, Lender may also requ’re b tranaferco to sign un assumption agreomont that i
accaptable to [ender and that obligates the tranaferce to koer-al] the promises und sgrevmonts mado in thoNote
and in thia Security Instrument. Borrower will ¢ontinug %0 e obligated under the Nute and this Security
{natrument unless L.ender relenses Borrower in writing.

[ Lender oxercises the option to require immediate paymortin full, Lender shall give Borrower naticeof
nceslesation. The notice shall provide a periad of not less than 30 dava fiom the date the notice indelivered or
mailed within which Borrower must puy all suma secured by this Security instrument, If Borrower faila to pay
these suma prior to tho expiration of this period. [onder may invokoe sny cemedios pormitted by thin Security
[nstrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accopts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

(Soal)

\S\T B§ D ¢ Dorrower

g ))‘”:‘,F"\ {' s {Scal}
D"?A)MENDES <Huorrowar

(Seal)

Hureuiver

{Seal}

-Horrower

m -8226 iow Pyje 700 2 Form 3111 3/88
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ic made this 13 doy of  AUGUST . 1988 .
and is incorparated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or
Security Deed {the "Security Instrument”) of the seme date given by the undersigned {the *Borrower"} to
secure Borrower's Note to

THE NORTHERN TRUST COMPANY
{the "Lender")
of the same date and covering the Property described in the Security Instrumen? and focated at:

186D N STATE PKWY #2-3E
CHICAGOD, L 80810
{Proporty Addross)
The Property irclides a unit in, together with an undivided interest in the common elements of, &
candominium profct Krown bs;
7350 N State Parkway
(Nama of Condominivm Project]

{the "Condomintum Project”). 'f the awners association or other entity which acts for the Condominium
Project {the "Owners Associsian”) holda title to property for the benefit or use ol its members or
shareholders, the Property also indtules Borrower's interest in the Owners Association and the uses,
proczeds and benefits of Barrower'sintecast,

CONDOMINIUM COVENANTS !n addition to the covenants and agreements mede in the
Security [nstrument, Borrower ard Lender faraner covenant and agree as follows:

A. Condominium QObligations, Borrower shall perform all of Borrower's obligations under the
Condomisium Project’s Constituent Documents, This "Constituent Documents™ are the: ?i) Declaration or
any ather document which creates the Condominivis Project; (i) by-laws; {iii} cods of regulations; and
{iv) other equivalent documents. Borrower ahall picinptly pay, when due, alf duer snd essessments
imposed pursuant to the Canstituent Documents,

B. Hazard lnsurance. So long as the Owners Aseucistion maintaing, with s generally sccepied
insurance carrier, & "master” or "blanket" policy on the Corduminivm Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periads, and ageinst the hazards
Lender requires, including fice und hazards included within the term "eviended coverago,” then:

(i) lender waives the provision in Unilorm Covenant Z for the monthly payment to Lender
of the yearly premium inatallments for hazard insurance an the Property; and
{it7 Borrower's obligation under Uniform Covenant 3 to meintain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage it pravided by the Qwners
Assaciaton policy,

Borrower shall give Lender prompt notice of any lapse in requiced hazard insuianes soverage.

In the event of a distribution of hazard insurance proceeds in lisu of restoration ¢v csnair following a
loss to the Property, whether to the unit or to common elements, any procesdn payable to Borrower are
hereby assigned and shall he paid to Lender for application to the suma secured by the Securiiy ustrument,
with any excess peid 1o Borrower,

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insuca that
the Owners Association maintsing a public liability insurance policy accoptable in form, amount, and
extent of coverage to Londer,

D. Condemnation, The proceeds of any swerd or claim for damages, direct or consequential,
oayable ta Horrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common slements, or for any conveyance ir liew of condemanation,
are hereby assigned and shal! be paid o Lender, Such proceeds ahall be applicd by Lender to the sums
secured by the Security [nstrument as provided in Unitorm Covenant 10,

MULTISTATE CONDOMINIUM RIDER - Single Family- Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 §/80
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E. Lender's Prior Consent. Borrawer shall not, excopt after notico to Londer ond with Tender's
prior written consient, either partition or subdivide the Property or consent to!

(i) the abandonment or termination of the Condominium Project, excopt tor abandonmont
or termination required by law in the cnse of substantial desteuction by fire or other casualty or in the cuse
of a taking by condemoation or sminen! domain,

{ii) any amendment to any provision of the Constituent Documents if the provision is for the
express beaelit of Lender;

(i1} terraination of professional management and assumption of sellmanagerment of tho
QOwnera Association; or

{iv) any sction which would have the offect of rondering the public liability insurance
coverage maintained by the Owners Association unaceeptable to [ender,

F. Remedics. I! Borrower does not pay condominium dues and assessmonts when due, then Lender
may pay them, Any amounts disbursed by Lender under thiz paragraph I shall becomo additional debt of
Borrowsr eocured by the Security [natrument, Unless Borrower and lender agree to other terms al
payment, thuse smounts shail bear interest from the date of disburaement at the Note rale and shall be
payuble, with tpiersat, upon notice from Lender to Borrower requesting paymeont,

BY SIGNING BELGW. Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

/%/h/é (Seal)
frsar B/’Mevoes " -Borrawor
N (m\q’ 6C) {Seal)

DENA MEMDE "" -Borrnwer

{Seal)

-Horrower

{Seal)

<Barrower

@-3 1B 1on Pags 2 91 2 Form 3140 9/50
001 0000148890

TETLVIGE




" UNOFFICIAL COPY




