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THIS MORTGACS (“Security Instrumem") is given on August 14. 1996 . The mortgagor |
is BERNADINE Y. JACK3DON (DIVORCED AND NOT SINCE REMARRIED)
Do ("Borrower")
This Sccurity Instrument is giver 'o  The First Natiopnl Baok of Chicago )
which isa __Naticnal Bank__~ ~o-ganized and existing under the laws of _ihe United Siates of America
whose add.ess is  Qne First Natieps £lazg, Chicago , Minof670 . ("Lender”). Borrower owes

Lender the maximum 6’5'““"’“’ sum of ~ Eighteen Thousand Two Hundred and No/100

Dollars (U.6. 8 18,2 },r the aggregate unpaid amount of all loans and any disbursements made
by lender pursuant to thal certain Equity Credit Line Agreement of even dalc herewith executed by Borrower
("Aprcement™), whichever is less. The Agreemeat) is hereby incorporated in this Security Insirument by reference.
This debt is evidenced by the Agrecment whicn Apresment provides for monthly inlerest payments, with the full
debt, ifnot pald earlier, due and payable five years fiviii the Issue Date (as defined in the Agreement). The Lender
willprovide tke Borrower with a final payment notice at lrast 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined in the
Agreetnent). The Draw Period may be extended by Lenderrits sole discretion, but in no event later than 20
years from the date hereoi. All future loans will have the eaige” Nen priority as the original loan. This Securily
Instrument secures to Lender: (a) the repayment of the debt evidescrd. by the Agreement, including all principal,
interest, and other charges as provided forin the Agreement, and ali~ziewals, exiensions and modifications; (b)
the payment of all other sums, with interest, advanced under paragraph G ol this Sccurity Instrument to protect
the security of this Security Instrument; and {c) the performance of Borrowsr's covenants and agreements under

this Security Instrument and the Apreement and ail renewals, extensions 00 modifications thereof, all of the '-P
foregoing noi to exceed twice the maximuin principal sum stated above. For this purnose, Borrower does hereby 17
mortgage, g-ant and convey (0 Lender the following described property located in _- — County, ’
IHinois: ‘76
LOT 20 AND THE NORTH 5 FEET OF LOT 21 IN BLOCK 2 OF ‘;:.
THE BLUE ISLAND LAND AND BUILDING COMPANY'S SUB- \g

DIVISION KNOWN AS WASHINGTON HEIGHTS SAID SUB-

- DIVISION BEING IN SECTIONS 7, 8, {7, 18 AND 19, TOWN-

- SHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS.

Pecrngnent Tax No:  25-0R-307-103
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which has the address of 10114 § MALTA ST CH]CAGO WL6Gs432122
("Property Address®). y :1_‘_"_ ; ,._’, ol

]

g

TOGETHER WITH all the improvements now or hereafter erectec on the property, and all easements, rights,
' appurienances, . rents, royaltics, mineral, oil and gas rights and profiis, claims or demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now or

- hereafter a par: of ihe property. Allreplacements and additions shal also be covired by this Sccunty Instrumcm ‘

All of the fomgomg is referred to int this Security Instrument as the "Propenty”.

' BORROWE!!'. LOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, ~ except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
sub ject 10 any ericurihrances of record. Thers is a prior morigage fom Borrower (o NEW AMERICA

INANCIAL dated 11728735 and recorcled as document number - 23-843007

COVENAN1S. Boirorver and Lender covenant and agree as follows:
{. Payment of Principsl and Interest, Borrower shall promptly pay when due the pnncnpal of and interest on

* the debt evidencad by the Apre.ment.

2. Application of Payments Allpaymenls received by Lander thall be applied first to interest, then to o'h-'r'
charges, and thea to principal.

3, Charges; Liens. Borrower shil pav all 1axes. assessmemts, charges, fincs, and impositions annbutablc o
the Property, aid leasehold payments .or pround rents, ifany. Upcn Lender’s request, Borrower shall promptly °
furnish to Lender all notices of amounts’ ic'be paid under this paragraph. The Borrower shall make lhm:. ;

- pavments direcit v, and upon Lender’s request, prumptly furnish to Lender receipts evidencing the payments. |

Bosrower shill pay, or causc to be paid, whei due and payable il taxes, assessments, water charges, sewer .
charges, licens: fees and other charges against .ui-in connection with the Property and shall, upon request,

. premptly furnis’ to Lender duplicale receipts. Borrowr: way, in goad faith and with due diligence, contest the
validlty or amoust of any such laxes or assessments, provided that (a) Borrower shall nalify Lender in writing of the
intention of Boirower to contest the same before any tav.or assessment has been increased by any interesi, .

- penalties or cous, (b) Borrower shall first make all contested “pavinen:s, under protest if Borrower desires, unless

such contest shall suspend the coilection thereof, (c) neither the Proaerty nor any part thereof or interest thereiy -
ure at any time in any denger of being sold, forfeited, lost or interter+2” with, and (d) Borrower shall furnish such
- security as may be required in 1he contest or as requested by Lender. - ST R
4. Hazard Insurance. Borrower shall keep the improvements now <xisting or herester erected on the
- Property insured against loss by - fire, hazards included within the term ‘eitended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurunce. This izcurance shall be maintained in

- the amounts and for the periods that Lender requires. The insurance carrier pioviding the insurance shail be

¢hosen by Borrower subject to Lender's approval which shall not be unreasonably withh=!l. If Borrower fails to
tonintain coverage described above, Lender may, ai Lender’s option, obtain coverage to Droluct I..ender 5 nghls in

~ thu Property in accordance with Paragraph 6.

 Allinsurance policies and renewals shall be acceptable o Lender and shall include a standard nicrigage clause
l£nder shall have the right to hoid the policies and renewals. IfLender requires, Rorrower shall prowptly give tc

. Lender all receipts of paid premiums and renewal notices. Inthe even: of loss, Borrower shall give prompt num.e

-t the insurance carrier and Lender.  Lender may make proof of luss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to rcssoratlon or
rcpair of the Property damaged, . if the restoration or repair is economically feasible, Lender's security is not
lessened and Borrower is not in default under this Security Instrument or the Agreement. Ifthe restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Boreawer abandons the Property, or does not answer within 30 days a notice from Lender that the insuranc: -
carrier has offered o setile a claim, then Lender may collect the insurance proceeds. . Lender may use the
preceeds to repair or restore the Property or to pay sums sevured by this Security Instrument, whether or nol then -
due. The 30-day period will begin when the notice is given,

If vnder paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance pohcu-s and
proceeds resulting from damage to the Propernty prior to the acquisiticn shall pass to lcnder o the extent of the
sums secured by this Secumy Instrament immediately prior o the acquisition. L Lo . '
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L2 8. Preservatlon and Maintenance of Property; Borrower's Applicatlon; Leaseholds. Botrower shall siot

9] destroy, damage, substantially change the Property, allow the Property 1o detetiorate, or commit wasie, Borrower

Lh 1 shall be in default ifany forfeiture action or procecding, whether civilor criminal, is begun that in Lender’s good

I | taith judgment could result in forfeiture of the property or otherwise waterially impair the lien created by this

a4 Security Insirument o Lender's security interest, Borrower may cure suchh a default and reinstate, as provided in

o paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good {faith
Jetermination, precludes forleiture of the Borrower's interest in the Propenty or other material impsirment of the lien
createdt by this Security [nstrument or Lender's security interest, Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or staiements to Lender (or
failed w0 provide Lender with any material information) in connection with the loans evidenced by the Agreement,
If this Sccurily Instrument is on a leaschold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leaschold and fee title shall not merge unless Lender agrees 1o the
merger in wriling,

6. Protection of Lender’s Rights in the Property. M Borrower failsto perform the covenants and agreements
containxt in O1is Sécvativ Instrument, or there is a jegal procecding that may significantly affect Lender's righis in
the Property (such as—a proceeding in bankruptey, probite, for condemnation ot to enforce faws or regulations),
then Lerder may do and pav for whatever is necessary (o protect the value of the Property and Lender’s rights in
the Proverty. Lender’s acticas nay include paying any sums secured by a lien which has priority over this
Security Instrument, appearing ‘ir court, paying reasonable attorneys’ fees, and eniering on the Property 1o make
repairs  Although Lender may take action under this paragraph, Lender does not have to do so.

Any amouns disbursed by Lender-upicr this paragraph shall become  additional debt of Borrower securec by
this Security Instrumeni. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
interes. from the date of disbursement at loe Asrecment rate and shall be payable. with interest, upon notice (rom
Lender to Borrower requesting payment.

7. Inspecilon. Lender or its agent may make zipsonable entries upon and inspections of the Propeny. Lender
shall give Borrowser notice at the time of or prior to an iaspeetion specifying reasonable cause for the inspection.

. Coudemnation, The proceeds of any award or claita for damages, direct or consequential, in conne:tion
with any condemeation or other laking of any part of the Troverty, or for conveyance in lieu of condemnation.  are
hereby assigned and shalt be paid 1o Lender.

Inthe evert of a total taking of the Property, the procecds shait ke applied 1o the sums secured by this Se:urity
Instrument, whether or not then due, with any excess paid to Berrowser. Inthe event of a partial 1aking of the
Property, unless Borrower and Lender otherwise agree in wriling, the svmz, secured by this Security Instmment
shall be reduced by the amount of the proceeds multiplied by the foflewing draction: (a) the total amoum of the
sums secured irnmediately before the taking, divided by (b) the fair marke” value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Botrower, of if,after notice by Lender to Borrower that the condemnor  offers to
make wn awird or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the dute the
notice is given, l.ender is authorized to collect and apply the proceeds, at its option, eithir 1o restoralion or repair
of the Property or lo the sums secured by this Security tnstrument, whether or not then due.

9. Borrower Not Released; Forbenrance By Lender Not & Waiver. Extension of the umé for payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender 1c anv-successor in ta
interest of the Borrower shall not nperale (o release the liabilityof the original Borrower or Borrower's-successors  in S54
interest. Lender shall not be required to commence proceedings against any successor in imterest or refuse to |,

~ exiend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by s
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver inone or '
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part 2
thersof, shall apply to the particular instance or instances and at the panticular time or times only, and no such 1o
waiver shall be deemed a continning waiver but all of the terms, covenants, conditions and other provisions of this Bl
Security Instrument and of the Agreement shail survive and continue to remain in full force and effect. No waiver
shall he asscried against Lender unless in writing signed by Lender,
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10. Successors amd Assigns Bound; Joint and Several Liubllity; Co-signers.  The covenants und
agreements  of this Security Instrument shall bind and benefn the successors and assigns of Lender and Borrower,
. subject to the provisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's
. covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
- does not exccute the Agreement: {(a) is co-signing this Security listrument only io morigage, grant and comvey
- that Borrowes's interest in the Property under the terms of this Secirity Instrument; (b} is not personally obligated
~to pay the sums secured by this Security Insirument; and (c) agracs that Lender and any other Borrower may .
- agrez to extend, modify, forbear or make any accommodations  with regard 1o the terms of this Sccurily Instrument -
“: of the Agreement without thal Borrower’s consenit.
. 11. Loan Charges. "Ifthe loan secured by this Security Instrument is subject to a law whlch sets maximum loan
. charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected n
. connection with the Joan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the -
~_amount necessary ! reduce the charge to the permitted limit;and (b) any sums already collected from Borrovrer :
. which excceded peimiitied limits will be refunded 10 Borrower. Lender may choose to make this refund by
- reducing the principil cwed under the Agreement or by making a d rect payment to Borrower. Ifa refund reduczs - -
. principal, the reduction’ v.il! be ireated as a partial prepiyment  without any prcpaymcm chargc under the :
Agreement.
12, Notices, Any notice 1o Par‘t)wcr provided for in this Security Instrument shall be given by delwcnng itor by
mailing it by first class mail unleszapplicable Jaw requires use of another method. The notice shall be directed 1o
- the Properiy Address or any other aduress  Borrower designates by notice to Lender. Any notice to Lender shall be
. given by first class mail to Lender’s acdress stated herein or any sher address Lender designates by notice ta
- Botrower, Any notice provided for in this (Security Instrumen shall be deemed 1o have been given to Borrowcr or
Lender when given as provided in this paragrapn
13. Governing Law; Severability. This Secviity Tnstrument shall be govemned by federal law and the law of
Ilicois. In the event that any provision or clause cf this Security Instrument or the Agreement conflicts with
" applicable law, such conflict shal! not affect other provizions of this Security Instrument or the Agreement which
_can be given effect without the conflicting provision. Tcuhis.end the provisions of this Security lnstrumcm and the
. Agreement are declared 1o be severabie.
i M4, Assignment by Lender. Lender may assign allor any porinn of its imterest hcreunder and its rights granted
“herein and in the Agreement (o any person, irust, financial nstititicn Or corporation as Lender may determine and -
. upon such assignment, such assignee shall thereupon succeed 1o 71)-the rights, interests, and options of Lender
~ herein and in the Agrecment, and Lender shali thercupon have no further obligatiuns or liabilities thereunder, o
- 15, Transfer of the Propcrty or a Beneficinl Interest in Borrower; Dre on Sale. Ifall or any part of e
Property or any interzst initis sold or transferred (or ifa beneficial nterest it Borrower is sold or transferred and
' Borrower i3 not a nalural person) without Lender’s prior wrilten conseni, lLencer may, ar its option, requie
- immediate payment in full of all suins secured by this Security Instrument. However, this option shall not hc
- exercised by Lender if exercise is prohibited by federal law as of the date of this Security lstroment, :
. IfLender exercises this option, Lender shall give Borrower notice of acceleration. Tie natice shail prov:dc a
- period of not less than 30 days from the date the notice is delivered or mailed within which Bonwer must pay all
sums secured by this Security Instrument. IfBorrower failsto pay these sums prior to the expiiauen of this period,
. Lender may invoke any remedies permitted by this Security Instrumeat or the Agrecment wnhom fusther notice or
_ demand on Borrower, >
. = 16, Borrower's Right to Reinstate. 1fBorrower meets cenain conditions, Borrower shall have the nght o haw:
. enforcement  of this Security Instrument discontibued at any time pror to the entry of a judgment enforcing this
 Security Instrument. Those conditions are that Borrewer: (a) pays Leader all sums which then would be due under :
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other .
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but net
limited to, reasonable attomeys’ fees; (dj takes such action as Lender may reasonably requirc to assure rhat the
tien cf this Security Iustrument, Lender's rights inthe Property and Borrower's obligation to pay the sums secured
by this Security Instrumert shail continue unchangsd; and () not use the provisicn more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instument and the obligations secured hereby
shall remain fullyeffective as ifno acceleration had dccurred. Howeve:, (his right to reinstale shall not apply inthe
case of acceleration under paragraph 15. o

-
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17. Hazardous Substances. Borrower skall nol causc or permit the presence, use, disposal, storage, or release
of any Hazardous Substances  on or in the Property, Borrower shall not do, nor allow anyone else 1o do anything
Mfecting the Froperty that is in violation of any Enviranmentai Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
cecognized to Fe appropriate 1o normal residential uses and 1o maintenance of the Property.

Borrow.i shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governme wtal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. {fBorrower learns, or is notified by any governmental
or regulaury wehorily, that any removal or other remediation of any Hazardous Substance affecling the Property is
necessary, Borcower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As yted in this paragraph 17, "Hazardous Substances™ are those substances defined as toxic or hazardous
substan;es by Environmental Law and the following substances:  gasoline, Kcrosene, other (lammable or roxic
petrolenm  produsts. toxic pesticides and  herbicides, volatile solvents, materials containing  asbesios  or
formal ehyde, and -ucdioactive materials, As used in this paragraph 17, "Environmental Law® means federal laws
and law s of th jurisdictioa where the Property is localed that relate 1o health, safety or environmental protection.

8. Prior Mortgagre. _Uorrower shall not be in default of any provision of any prior mortgage.

19. Acceerution; Remneudss,  Lender shall give notice to Borrower prior to acieleration foliowing: (a}
Borrow et’s {raud or materinl ‘misroprescatation in connection  with this Security Instrument, the Agreement or the
Equity Credi' Line evidenced bythe Agreemeni; (b) Borrower's fallure fo meet the repayment terms of the
Agreerient; or (¢) Borrower's actions ¢r inactions which adversely affect the Property or any right Lender has in
the Priperty (bu: not prior to ncceleration uader Paragraph 15 unless applicable law provides otherwise). The
notice shatl specify: (2) the defanlt; (b) th: ac.ion required to cure the default; (¢} a date, not less than 30 days
from tie dale the notice is given to Borrower,//oy which the default must be cured; and {d) that failure o cure the
defaul' on or before the date specified inthe notice m2y result in accelertion of the sums secured by this Security
Instrutisent, toreclosure by judicial proceeding and.saic of the Property. The notice shall funher inform Borrower
of the right 1> reinstate after acceleration and the right 15 assert in the foreclosure proceeding the nonexistence of
a defa.it or any other defense of Borrower to acceleration. and foreclosure.  1fthe defaul is not cured on or before
the dare specified inthe notice, Lender at its option may reaurs immed ate payment in full of all sums secured by
this Security Insirument without further demand and may forecicsethis Security fnstrument by judicial proceeding.
Lender shall be entitied to collect all expenses incurred in legal nerccedings pursuing the remedies provided in
this puragrapy 19, including, but not limited to, reasonable attorneys’ fees 2 costs of 1itle evidence.

20. Lend:r (n Possession,  Upon acceleration under Paragraph 19 cr abardonment of the Property and at any
time prior ic the expiration of any period of redemption following judicial <ale, Lender {in person, by agent or by
judici Jly appoinied receiver) shall be entitled to enter upon, take posscision (of and manage the Propenty und to
collect the rznis of the Property including those past due. Any rents collected Oy Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, recelver's fees, premiums on receiver's bonds and reasonable autorneys’ lces. and then to the sums
securcd by this Security Instrument.  Nothing herein contained shal be construed a3 constituting Lender a
monigagee R possession  inthe absence of the taking of actual possession  of the Property oy Londer pursuant 10
this Faragraph 20, Inthe exercise of the powers herein granied Lender, no liability shall be asseiizd or enforced
againt Lender, all such liability being expressly waived and released by Borrower.

2¢. Reltase. Upon payment of all sums secuted by this Sccurity Instrument, Lender shal) release- this Security
Instr ument.

L:. Waiver of Homesteud. Borrower waives all right of homesiead  exemption inthe Property.

. No Off.ets by Borrower. No offset or claim that Borrower now has or may have in the future ugainst
© Lend 2y shal relicve Borrower from paying any amounts due under the Agreement or this Security Instrument or
~ from performing any other obligations contgined therein,

24, Riders o this Security Instrument. lione or more riders are e:xccutcd by Borrower and recorded together
with this Svcurity Instrument, the covenanis and agreements of cach such rider shall be incorporated into and
shall amenc and supplement the covenants and agreements of this Becurity Instrument as ifthe rider(s) were a
part »f this Security [nstmment.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and  covenants comained in thm Securny
* Instrument and in any rides(s) exccuted by Borrower and recorded with the Security lnstmmem _

XBU)L!'\J\L\Ax)_v_Q ; \)L \h Ioars o

- BERNAD/INE Y JACKSON Q \;-\5 S Bomower

. -Borrower

tSnace Beltw This Line Tor Ackno vledgment)

Titis Docrinent Prepared By: WENDY M. CAHILL
The Firs: Navigrazi Bank of Chicago
One First Naiionas Maza Suite 0203, Chicago, 1L 60€70

STATEOF ILLINOIS, s (A k County ss

S A ﬂll\ { H ‘%0‘ ) h , & Motary Public in and for said county and state, do hcrr'by
certify that BERNADINE Y. JACKSON ’OIVOR( ED AND NOT SINCE REMARRIED) L

personally kpown 1o me io be the same perspins) whose namefs) s {are) subscribed 1o the foregoing instrument,

appeared befors me this day in person, and atknowledged ttat __DNQ signed and ”
delivered the said mslmmcnlas rec are voluntiry act, for the uses and purposes thcrcm set fonh ST

Given undrr my hand and ofﬁcml seal, this L%_ddy of QL :

~ My Commission explres
- ~ Noury Publi

, l

-uv}"'«l'&v‘#ﬂv"c?:"ﬂﬁg
OFF|ICIAL SEAL
PAULA H BOSTON
NOTARY 2 apy 0 STATE 0 L HNUITS
MY COMB SSION F {PHLS 0801 47
WAAAAAN
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