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ASSIGNWVENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 22, 1998, between EVANGEL ASSEMBLY OF GOD INC,,
whoae addresa is 5100 W. DIVERSEY, CHICAGO, (L. 60629 referred to below as "Granlor"); and AUSTIN
BANK OF CHICAGO, whoae addms ls 5645 W, LAKE STREE', HICAGOQ, IL 606441997 (reforred to below
08 "Lender”).

ASSIGNMENT. For valuable considerntion, Granlor asaigns, grants i 2ontinuing socurily Internt |n. ond
conveys o Lender all of Granlor's right, titlo, and Interesl in and to thy znts from Lhe following desoribed -

‘ e
" PARCEL 1 LOTS 28 TO 3%, BOTH INCLUSIVE, IN HULBERT FULLERTCH AVENUE HIGHLANDS

SUBDIVISION NUMBER 9, REING A SUBDIVISION OF THE WEST 1/2 OF THE SOUTH EAST 14 OF
SECTION 28, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPZL MERICIAN, IN COOK
COUNTY, ILLINOIS. PARCEL 2: THE EAST 4 FEET OF LOT 36 AND L.OTS 37 TC 43.IN BLOCK 13 IN
FALCONER'S SECOND ADDITION TO CHICAGO, BEING A SUBLHVISION OF THE STC\TH /2 OF THE £
NORTHEAST 1/4 QOF SECTION 28, TOWNSHIP 40 NORTH, RANGE 13 EAST Dr THE THIRD €Y
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS, . : t?« .

The Real Property or its addreaa is commonly known ae 5100 W, DIVERSEY, CHICAGO, IL 60839, The Real w
Praperty lax Identification number Is 13-28-400-017, 018, 019 AND 13-28-228-047-0000.

DEFINITIONS, The lollowing worda shall have the foliowing meanings when usad In this Asslgnmanl. Termg not .
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Unilorm Commercial :
Code. All relerencos o doliar amounts shall mean amounts tn lawlul monay of the United States of America, .

Assignment, Tha word "Assignment” means this Assignment of Rams between Grantor and L.ender, and
includes withou! imitation all assignments and securily intetest pravisions retating to the Rents, '

Event of Defaull, The worcls "Event of Default® mean and include without limitation any ol the Evenis of
Default a8t forth below in the soction litled "Events of Datault.”

Grantor. The word "Grantor" means EVANGEL ASSEMBLY OF QOO INC.,

BOX 333-0“
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+ - (Colinued) , -

i~ Loun No iy .

- this-Ausignment, . o
Lendlr. The word "Lander" maans Au TIN BANK OF CH!CAGO ns succassors and nsu!gns

’ lmdmcatlons of, refinancings of, consc»ldauons of, and aubstltuilons for lhe promlsaorv nate of agreemem
. The Inlareat rale on fhe Note ig 8.000%. ‘

%.;'.‘.‘x';:, D (] ounx Tha waed "Property” means me Teal propeny, and all Improvemems thereon descr[beu above In o
o . © theAssignmen’” siclion.

;«“‘ L psﬂrr Tha words "Roal Pronerty maan the propeny. interasts ana rights described above In ma
TR "Pf nition® eection.

Y
[ U ‘r
[ Roldlcd Documents. - Tre words "Related Documents” mean and include without limitation alf promissory
. nol credil agreements, Joan agreaments, environrmanial agreaments, guaranties, securily agréemoents,
ﬂ‘ges. da of trugy, Zast all other Instrumens, ameamen s and documenls. whether now or hereaﬂer
g execut in connoction wiltn the Indabtadnass. ‘

mml The word "Rents” maany #i rents, revanues, income, issues. proma and procnods from the Propeny.

allaahud 10 this Asslgnmem.

Wik L

!T‘f' THIB ”SIGNMENT I8 GIVEN TO BECURE {® PWMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
‘ , DOOUMINTS. THIB ABB!GNMENT IS GIVEN AND / nCCF"TED ON THE FOLLOWING TERMS: _ I

Iy A
L "\ rm o . h ‘
- PAYMENT AND PERFORMANCE. Exce ! a8 omorwlse rouirl in lh(s Asst nment or any Relalgd Document,
. Grantor shafl &ag 10 Lendar ail amounis sacured hy th ua gnment as \ gv become due, and shall siricty
mor 5 Oblipations under thig Aselgnmam ji5e8 ang umil Len

B0
Q?mo
*';’ *procesg

t 10 collact 1he Rents 0ol conslitute Lender's conser: 1o (ha use of cas collaieral in & ba

i ' GRANTOR'S REPRESENTATIONQ AND WARRANTIEB WiTH REBPEC- 7O THE RENTS. wnh respect to the
\g i Henla. anior represenis and warranls to Lender that:
?{:"..".\" :

xcept as d scio accepad by

ngm to Assl nh Qrantor has the full right, power. and authority 1o enter mw tis Ansignmum and fo asslgn'

corvey the Ronts to Lender,

I .
o' Prior An ment, Granior has not reuiousl assi hed of conve ed the Hentst ar Siher parson by an
: r'tlrumenl hoW 1N force. P ' 83849 ¥e Gdry.2iher parson by any

urthnr Tranafer, Granior will not gel), assipn, encumbos or otnarwua dlspuse o' an: ol Grantor 8 righte
p Rents exuspt as p:ovldad i this Agraema t,

ment and nig all Rents 10 be paid directly lo Lender or Lender's agent,

aodl ngs nucessary for Ahe protection of the Pruperty, Including such proceedings as may be necessary 10

lmlon of the

”R"I! He nsmsma and waler ulimlaa. and {he premiumo on ira ang Oiher

algo all other iawa. rulas, ordars, ordinnnces and raqu!remcms of all oiser povernmental ager
(opprt ‘ . | RS g
s ,ﬂ'!‘“‘!\',‘ ' L . o ‘ :

f‘} 'e

"'i '

and control of and oghaﬂle angd manape the Property &ac coilect the enlsh provided that the !%“l‘t"lpil‘fgg

i Mpl tlln thn My, Lender muy enter upon the Proparty (o mainiain the Property And keep the sam In
RN qr. !o pa 7\?\&0%15 {hareol an’c’l o all ﬁrvﬁcg ologl? gmpio ees, Includlnp lhel¥ equipme?n. and 1} ‘
~antinuing cosle and expenses of maintaining tha Property In proper repair (1'10 condilion, and aiso 1o paT all
nsurance eﬂ'eclod by Lends! on

tnﬂmdmu. The werd "Indabtedness” means all principal and inleresl payaoie under tha Note and any |
"+ amounts expanded or advanced by Lander to discharge obligations of Grantor or expenses incurrad by Lender
"' to-enforce obligations of Grantor under lhia Aaaignmsnt. togemar wizh inleml on such amounts as provided in -

| Notn, The word "Mota" means the promissory note or credil agraement dated Auguet 22, 1998, /in the original
prlnqlpal ‘amount of $278,000.00 from Grantor 1o Lencer, tugelher with all renewa's ol, extensions of, .

- whethar due now or later, includinp wlthoui limitation all Renis from aIl ieases described on anv exhibit .,

" OF ANY.AND ALL OBLIGATIONS OF GRANTOR NOER THE NOTE, THIS ASSIGNMENY, AND THE RELATED -

rigrm &l O dar exercigas iis right io collect |
R? g\fﬂgﬁ,:an provided ba ow and 80 iong as there is no de autt wider this Assignment, Grantor m% remain in '

1!1!? Grantorl antili n'ﬁ"“m the Ron[s frae and clear of ail rlfms loans llens. encumbrances,'
. ang claimé o to a erder in wiiting, ‘

; !?d‘ l.! IR'B RIGHY TO ¢ OL'I;F ENTS, Lend1r shall hava fe tight at any (ime, and aven though no default
* iha QCourreX: un 8 Assignment, to colloct and recelve tha Rents, For this purpose. Lendar Is hareby
5.‘ g al vcn granted the following rlgh powers and aulhority:

Nﬁn fo Temmlr Lender mar sond nollcef; to any and sl tenants of the Propeny advising !ham uf this
P on directi nte. | o

¢ the Property. Lender may enter upon and tak n of the Pr demand, colioct and recelua' ‘
the lcnaglsngv from any olher Po ne llable therefor, at? of the R o&ﬂxmﬂuw and carry on Al iegal

ropeny. collect lhe Renle a d remova any lanan% of tenanla ot olhar persons 1 om

f " .noc w@m I.awn. Lender may do any and all things to exocuia and comply with the faws of the Sta a o! _ - ;
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Lease the PropertY.
ang on such conditions as Lendar may deem appropriate.

Emplory Agenta. Lender may engege such agent or agents as Lender may deem aporopriate, either In
g'eade% t : name or In Grantor's name, [o rent and manage the Properly, Including the collection and application

Other Acta. Lender may do all such other lhinPs and acts with respect o the Properly as Lender may deem
a %roprlaw and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
ol Grantor lor the purposes staled ahove,

No Requirement to Act. Lender shall nol be rec}ulred 1o do any of the fomgoinﬂ acis or thinge, and the fact
that Lander shall have perlormed one or more of the loregoing acts or things shall not require Lander 1o do
any other specific act or thing. : :

APPLICATION OF RENTS. All costs and exganses incurred by Landar in connaction with the Proparty shall be for
Grantor's account and Lender may pay such costs and expenses from the Fenls. iLender, in iis sole discretlon,

shall delermine ‘ae application of any and all Rents received by It; however, any such Renis recelved by Lender .

- which are not app'ied 10 such cosis and expenses shall be agplled 10 the Indebtadness. All expandilures made by

Lander undaer this” Aegignment and not relmbursed from the Rents shall hacome a parl of the Indebledness
seggrecﬂt ll)% lhi“sl é’\;lslgnmem. and shall be payable on demand, with Interest at the Note rate from dale of
expenditure un h)

FULL PERFORMANCE. it Grantor pays all of the Indebtedness when dus_and otherwise performs all the
obllgations impased upon Crasior under this Assignment, the Nolo, and tre Relaled Documents, Lender shall
execute and deliver to Gramter 7 sultable salistaction of this Assignment and suitable stalemants of termination of
any financing statement on-t.g avidencing Lender's security interest In the Rents and the Property. Any .

Lender may rent or lease the whole or any part of the Proparly for such tarm or terms :

lermination fee requirad by law shzu be pald by Grantor, If permitted by applicable law, I, howeger. e;m‘);nggrg nlg 0

made by Grantor, whether voluntariy ¢, olherwise, or by guaramor or by any third party, on the Indebt
Ihereafier Lender s farced to remit tne rmount of thal payment (a) to Granior's lrustee In bankrupicy or to any
simllar person under any federal or slae bankruplcr law or law for the relie! of dablors, {b) by reason of any
judgmant, dacree or order of any courl or-puminisirative body having Jurisdistion over Lender or ‘any of Lfnder‘s
roperty, or (C) bY‘ reason ol any selllement <r compromise of any claim made by Lender with any claimant
including without limitation <arantor), the Indettenrass shall be considered unpaid for the purpose of enforcemant
of this Assignment and this Assignment shall corwnue 10 be ellective or shull be rolnglated, as the,case may be,
notwithstanding any cancellation of this AsPiqnment ecaf any note or other Inglrument or ﬂﬂreament evldencmﬂ
the Indebtedness and the Properly wiii continue 1o se:uré the amount repaid or recoverad 10 (he game axlent as

_ that amount naver had been origlnal{rnreceived by Lendsr, .and Grantor shall be bound by any jutdgment, dacree,

ordler, settlament or compromise ralating to the Indebtedncss of to this Asslgriment,

i

- EXPENDITURES BY LENDER. Il Grantor falls to camply witiany nrovision of this Assignment, or it any getion o

Brocaeding is commanced that would materially affact’ Lencder’s interests in the Propertz. Lender on Qranior's
ehall may, but shall not be required 10, lake any action thal Lendar deems appropriale. Any amount that Lender
expeands In 80 doing will bear interast al the rate provided for in tve Note-frorn thie date incurred or patd by Lender
l0 the date of repayment by Grantor, All such expenses, al Lendar's option, will (a) be payable on demand, (b)

be atded 10 the balance o? the Note and be apportioned among and be-prvable with any instalimaent paymsnis 10 -

. become due during aither {i) the term ol any applicable insurance polic:!\‘I ¢l the remaining term of the Note, or

(c?"be treated a8 a ballcon payment which will be due and payable at
W
- righis or any remedies to which Lencler may

@ Néwe's malturity, This Assignment also

sgcure payment of (hege amounts, The rlgnts provided (or In this paragroe,5-shallbe In adcitiop (o any other
8 enlilled on account of the dé.aul. Any such actlon by Lender -

ﬁggll nol be conslrued as curing the defaull 8o as 1o bar Lender from any remedy that il oiherwige would have

DEFAULT. Each of the following, at the option of Lender, shall constitule an event o dzisait ("'.Evem o!lbetauu') .

- under ihis Assignment;

Default on Indebladness. Fallure of Grantor to make any payment when due on tha Ino’e’neﬁnesa.. \

Compliance Defaull, Fallure of Grantor to ¢omply with any other tarm, obligation, covenant of condition
contained In this Assignment, the Note or in any of'the Refated Documents. :

False Statemeonta. Any warranly, representalion or sialemant made or furnished 10 Lender by or on behall ¢! .!'wa‘:’"

Qrantor under this Asslqnmem. the Note or the Related Documenty i3 falso or misleading in any material . .

@
&l

Other Defauits. Faliure of Grantar to comply with &ny term, cbilgation, covenant, or condition containad in any 'g%

respect, oither now or al the time made or furnished.

Defective Collnleralizalion. This Assignment.or MY of the Raiated Doc:umonté £easos 10 be In Iuil lorce and .
o creqte a valid and parfactad security interest or lien) &t ¢

eltect {including failure of any collatoeral documents
any lime and (or any reason. -

other agreement between Grantar and Lander.

tnsolvenc‘v. The disgohition or tarmination of Grantoe's existence as a going business, the: insolvency of
Grantor, the appointment of a receiver for any parl of Granior's Froperty. any assignment for the benalit of
craditors, any type of credilor workout, or the commencoment of any proceeding undar any bankrupley of
ingolvancy laws by or against Grantor, \ o

Forecloaure, Forfelture, ele. Commancement of foreclosura or lorfallure proceedings, whethpi by judicial
proceeding, seli-help, repossession or any other method, by any credilor of Granlor or by any guvemmenhahl :

agency against any of the Proparty. However, this subsection shall not apply In the avent 0f- & good fa
dispute by Grantor as to the validity or reasonableness of the claim waich is the basis of the foreclosure or

-

%
h ‘
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r'a-surely hond for the claim satisfactory to Lender.

donlto wAnf;e;gtlgrgag ganlor. An of the preceding evems occure wilh 1espect 10 any Guaranlo- ol any of the
Jndar, any =3uaranty of the indebtedness

.' rospect of payment or performance of the lndebledness '8 Impaired. .. o |
K uauruy Lander reasonably deems iteell insecure. =~ - ‘ DR

remor.lfe

. reguired to pay. |
i co Icc! orls. Lenger ahell have the righl wl!hout nolice lo Granlor. |o lake possesslon of the Properw ang
! { the Hents, mcludin? amounts pasl Jue and unpaid, and ap EI y the net roceeds ovir anc above
. ’en eracc-sis. againg’ (ha indebledne ge In 1ur|herence or {his rlgm. ender shaii ave all the nqh‘s provided

) 7 3“ ef's Higi' 1 Collect Section, above. If the Rents are cotiected by Lend er.

R q‘b esignales Le'w'- as Grantor's aitorney-in-fact lo endoree instrumens recelved in payment

g w,-_h ereoi ihe name of Grantor and 1o negoliate the same and coliect the ‘v

b '3r us%ra 10 Lender In respunas-to Lander's demand shall eatlsl the ogl nationa !or which the 'ge ymenle are
0, whather or not any propar grounds for the demand ex I8t er may euelclee Ils rights under this

bparagraph glther in person, iy 4pur:, or through a recelver, :

pointed to 1ake possassion of all or any part of the Praperty, wilh the power to protect and raserve
rOP rty too rate the Prope gprew’mg foreclosure or sale, and 1o collect the Renle from the rop%‘g
h proceeds, over and above. %3 cost of he receivership. a%alnt the_ Indablecness
s‘mon onsesslon or rocelver may sar.e without bond i per law. Lendere right 10 the

,‘l\ !

eiver.

y aw. .. .

'; E‘“’ glonlt lte a welver of or pr? udice hef s righte ofherwise ‘o Jeman strict compilance with 1hat provision
dr .J oth er provision. clion andar to pursue: any re:edy :ihall not exclude pursuit of an olher
y, and ﬂ“ elecl on {0_make oxpenditurea or |aka action 10 pe:form an obligetion of Grantor under thi

g mﬁm a
mad ee under this Aeslgnmonl, .

Atlor s’ Fees; Ex nue. Lendor institules eny suil or sction 1o arvorce any of tho terms of lhls
¥ rr 43ign m. lL.ander all Le r?nl tied 10 recover such sum as the c?un m ed’ aujrdge rearionable as attorneys’
ea ul triaf and on any appea W ether or not any coun actlon i8 rwolv il radsonab 0 expennses incurred
) er that in Lenders %pln On are nacessary a8l an od’ tima for the pretaction of ite Interest or the
lorcement oi Ite rlghls ghall bacomes a art of the rndebr

i om the. ile cﬂ sxpen Itu @ until repaid at the rate ovld for in the Note. Cx.gnses covered by thig

: agraph (nclude, wnhout Imite on. owover su {%c o any limits under applicable Iaw Lander's attorn

c‘ ' ne ln Len ar's | ﬁa exgenses whe er or not thar

"-3' ngs (Includ forts to modify or vacale any aulomalic stay of injunct t Annenls and
q, nllu post-iu ment collection eervco; the coew searching re: orde. title repons (lm!oddlgg
v survoyora raports, and appraisal fees, and ile Insurance, 0 the exter-l permilt

E

i re re
5\ o?co%u Iaw.poGr ntor aiso will pay any coun gosts. n addition to all other sums provided by (aw. i
Mll,. 'II.I.ANEOUB PROVISIONS, The following miscellaneous provigions are a part of this Asslgnment:

ndmants. Thle Ase nmenl. !oﬁaiher with any Related Documents, constitutes the entire undemandln
@ matierg asl 10rth In this Assignment. No alteration of or amendment I

5
i oherg rbound by the alleratiori or amandment,

"r i Qppllclble Law. This Assignment has besn deliverod to Lender and acoopled by Lender In the Stuie et
|3 I:l:noll. This Anlonment Ihlll be wverned bv and oonllmed in eoedrdlnee wlth tho lawe ef the Slute of
M’{,-”mu;-,r ’

i'.-".r.

:Moditication, Grantor 'hRH: tr:dLemer Inle any agr‘ﬁment with lhe holder ?t en‘ mortgage, deed of truﬂ' o

), ol lr aecur lr adp agement W ?rlom over this Assignment b al agrésment is mod
en or ranawad witheut the frlor written consent of Le er. rantol’ ehell neither request nor
ep! eny ulure advances under any such.sacurity agraement without the prior wrilten consent of Lender.

‘ ';-‘93’ abl) i a count of compalem jurisdiction finde a P ovi lon of this Assl nment to be invalid or
_;,unen orceable 83 10 any meraon or clrcumstance, such all not render thal provision Invalid or
2y nen orceabe as 10 any o

H\

Wrrg-
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hreleilute proceed.n?‘ provided (hat Grantor gives Lender writlen notice of such claim and lurnishes reserves -

uarantor d as of becomee lncompe!em. or revokes or disputes the validity of, or liabil Iy .‘

dvarse Change. A material adversa change occurs In Granlor 8 financial condillon. or Lender believas the

AND FREMEDIES ON DEFAULT. Ugon the occurrence of any Evenr of Defaull and at any tima lhereener. A
exe ee any one or more of the lol!owlng rlghte and romedies. in addition to eny other rlghte or

Ao Itrl lndebledneu. Lender ehall have me right al It oplion wllhout notice 0 Grani rto declare the
'Q'nl?. ! eIrledneN lmmediately due and peyable. ln!:ludlnu am? prepavment penally whlch renror would be .’

hen Granlor =
dyments by tenants or '

r' y rlee gro. In Posasselon. Lender snalltiava the right to be plrced as morigages In possess{on orfo have'’n '

{ em o a receiver shail exist whethe, or not the a parem va ue of the Property gxCeods the -
’camednees by a aubatantlel amount hmuloymenl ay Lender ghall not dlequetily 8 parson lrom eerulnn asa /-

o Hemedlee. Lender shail have an other rlghts and 'o"nedlea provided in this Aseignmenl or |he Note or

‘Walv r; Etection oi acmed!n. A walver b any art of a orar h of & Jarovision of this .desiﬁnment ehaﬂ not "

ar fallure of Grantor to perform ehall nol el ecl Londe:'s ri.;hl to daeciare a default and exerc se ,

ness payable on damend angd shall bear interest

eisa lewaul incluging ’nlorne =23 tor benn;ru y w _

m?ement ol th ae ot
og nment shall e el oclive unlass glven In wrfting and elgned by lhe party or parliee sought to bo i

r pereone o ctrcumatances Il 1eaelbte. an/ such oﬂendlng provislon shall be o

o
rl
l
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M deemed to be modified to ba within the limits of enforceablily or validity; howavar, If the offending provisian
"y cannat be so modifled, it shall ba atricken and all other provisions of this ‘Assignimant in all other respotie shall
b

S remain valicl and eniorceable.
|

Successorn and Aulgnn. Subject to the limitations stated In this Assignment on transler of Grantor's

interest, this Assignment shall be binding upon and inyre to the banalit gt Tha parties, their successcis and
2 assigns. I ownerghip of the Properly becomes vested In a person other than Grantor, Lendoer, without nolice
" o Grantor, may deal wilh Grantor's ‘successors wilh referance to this Assignment and the Indebledness Py
, way of lorbearance or axiension without releasing Grantor from tha obligations of this Assignment or llability
t undaf the Indubledness.

Time Is of the Esaence. Time is of the essence In the periormance of this Assignment.

Walver of Homestead ExemRuon. Grantor heraby releases and walves all rights and benellts of the
homesatead oxemplion taws of the State of Ilinoig as to all indebtedness securad by this Assigniment.

e, oL o Sstelon, ACTWTLETANGAS M1 0F, L, TR01S048 10 VS SOMEARY
FoLtR Ier AV CBte 3f BT o e SR o St S
QSCSC?l.ﬁllgLNlé ANy |NT§REST IN OR"TITLE TO THE PROPERT{’ SUBSEQUENT TO THE SATE OF TH

gnment. .

Walvers and Conaeoris Lender shall not be deemod to have waived any righs under this Asslgnment {or
under the Re.ated Ducurionts) unless such waivar I8 In writing and signed’ by Lender. No detay or oraission
on the part of Londer in ax3rrising any right shall operate as & walver of such right or any other rght, A
waiver by any parly of a pr.vision of this Assignment shall not constitule a waiver of or prejudice the pan\‘as
right otherwise to demana sirie;-complinnce with that erovision ar any other Provlalon. No prior waw% ,x
Lender, nor any course of decliny Ualween Lender ang Grantor, shall constitule a waiver of any of Lender
rights or any of Grantor's oblisatlons as 1o any future transactions, Whenever consomt by Lender s ns?ulred -
in"this Assignment, the granting of quch congent by Lender In any insianca shall not constitute continuing
consent 10 subsequent Inglancas where ruch consent is required.

GRANTOR ACKMNOWLEDGES HAVING REAR AL -THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TQ ITS TERMS, .

DROZ

GRANTOR: |
EVANGEL ASSEMBLY OF GOD INC.

- \

By: 7R E=N,
EN BERAVHILL. SENIOR/PASTOR
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